Speaks for the Weeklies 


Werden Leavens, 56, publisher of the Bolton (Ont.) Enterprise, 
this week becomes president of the 521-member Canadian Weekly 
Newspapers Association. These weeklies have a combined circu- 
lation of over one million readers, The Bolton Enterprise has been 
in the Leavens family since 1890. CWNA is holding its 41st 
annual meeting at Vancouver. (Personality sketch, p. 6.) 


NATION’S BUSINESS 


The Big Test 
Coming Now 


Behind! Ottawa’s green baize double doors, urgent argu- 
ments are raging. 

The current frenzy of activity is spurred by three things: 

1. There is real concern about putting on a strong display 
of energy and sagacity to the electorate whose affections 
may before long be again tested. 

2. There is a pile-up of administrative work to get done 
—the kind any conscientious business executive well under- 
stands after he has been on a six-month holiday. Whatever 
the last session of Parliament may have achieved, it did not 
spend much time on currently urgent business. 

3. The realities of the economic climate — present and 
probable—have finally insinuated themselves into govern- 
ment thinking. 

Not long ago, some government spokesmen were loudly 
castigating the loyalty of. anyone who dared say the bloom 
was off the great Canadian boom. At least behind their closed 
doors, officialdom now admits that economic conditions give 
them a great deal to think about. This is progress. 

Certainly the policymakers are not short of advice on} 
things to work on and what to do. 

Currently there’s hardly an area or an industry in all 
of Canada that isn’t complaining more loudly than at any 
time in the past 15 years. 

What the government does about these various urgent 
problems will tell a great deal about the maturity of its 
thinkers and about its claims to statesmanship. 

Not in a generation has an Ottawa government faced a 


more challenging set of problems. 
x * 


Yards Made at Kingston 


Ribaldry and mirth is usually the reaction of “practical” | 
politicians to “study conferences” devoted to discussion of 
political party platforms. Conservatives and Socialists have 
in the past indulged in these intellectual bean feasts as the 
Liberals did with their “retreat” at Kingston last week. 

These affairs have the useful result of enlarging the edu- | 
cation of the participants, and they reveal part of what’s on | 
the minds of a thoughtful group of people. 

But it is doubtful if the travails at Kingston will have 
much effect, one way or another, on the election platform 
which the Liberal party finally adopts and particularly on 
what it really plans to do—and how to do it. 

For the Kingston affair produced no ideas that are un- 
familiar to the politically or sophisticated experienced. 

Probably the main result of the Kingston conference was | 
to establish or rebuild a lot of affectionate and useful ties 
between influential Liberals and the approximately 200 who 

‘ attended, many or most of whom are in a position to in- 
fluence the thinking of others, and who are both articulate | 
and vociferous in their political and economic interests. 

A generation ago, the CCF captured widespread support 
in universities and in other professedly intellectual circles. 

Under the long Liberal regime in Canada, the relation- 
ships between many in government and a great many 
thoughtful people outside it became intimate and sympa- 
thetic. To no small degree that relationship—most of the 
time quite profitable to the Liberals—was due to the readi- 
ness and ability of leading Liberals to swap professional eco- 
nomic shop talk with outsiders whose training gave th2m 
some competence to discuss national problems. 

The CCF corner on the “‘opinion-makers’”’ iT universities, 
research offices, etc. etc., has pretty well evaporated largely 
because its theology was mainly based on 19th century prob- 
lems and 19th century treatments therefor. 

In last week’s Kingston affair the Liberals again showed 
they were neither afraid nor scornful of people with profes- | 
sional training in economics—which is at the root of all 
public policy making. This won’t do the Liberals any harm. 

We think the efforts in some Tory quarters to denigrate 
the Kingston affair as a political soozle by making Pearson | 
“the darling of the egg-heads” is pretty naive. 

It is quite clear that hopes for a flowering of the CCF-| 

Labor party are very dim. No wonder the Liberals are pon- | 
dering how they can capture some votes from that camp and | 
help prevent the New Party from getting off the ground. 
Some of the schemes advanced at Kingston are the kind 
that will entrance might-be New Party-ites. 
We don’t think the Liberals need worry about Kingston, 
not at all. 
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Vol. LIV 


$150 Million 


Plane‘Swap’ 
Ready to Go 


Watch for an announce- 
ment soon about the 
Canadair CL-44 “swap” 
with the U.S. 

We may sell 35 aircraft 
to the U.S. In exchange, we 
may take over some U.S. 
radar bases in Canada, and 
borrow U.S. fighter planes = 
instead of buying them. OTTAWA’S 
By CLIVE BAXTER 


Negotiations to “swap” Cana- 
dian-built CL-44 turbo prop air 
freighters to the U.S. Air Force 
are nearing completion. 

Announcement of agreement} 


Publication Office: Toronto, September 17, 1960 


could come as early as next 
week. It would mean the pur- 


chase by the U.S. of about 35) 
aircraft from Canadair Ltd., 
Montreal. 

Value of the order is expected | 
to be about $150 million. 


By RAY MAGLADRY 
and FP Correspondents 
Merchants along Ottawa’s 


Ottawa and Washington are| controversial Sparks St. shop-| 


still discussing the other half} ping mall will probably report 

of the swap agreement. | 5%-10% month-by-month sales 
It is understood Canada may) gains this summer. 

offer to assume some of the U. S. And they’ll probably agree 

Air Force responsibilities in the | that traffic and deliveries have 
(Continued on page 8, col. 4) |} moved smoothly in the down- 


Major Policy — 
Shifts Coming 


In mid-July, Diefenbaker 
OTTAWA (Staff) The; asked each cabinet minister for 
Canadian gévernment is now| new and fundamental sugges- 
engaged in the most comprehen- | tions about policy, The re-ap- 
sive re-examination of funda-|praisal began as a search for 
mental economic policies since | measures which would alleviate 
the foreign exchange crisis of} unemployment this fall and 
1947. | winter, has since been extended 


Informed observers here are | far beyond that. 
Cabinet ministers put their 


comparing the _ re-evaluation | 
with that which took place be-/| officials to work and an inter- 
fore the Ottawa Conference of | departmental committee was set 


By LESLIE WILSON 


town area, even though this im- 
portant street has been closed to 
| traffic for three months. 

| If their report is generally 
| favorable, you may see a wave 
| of downtown shopping mall pro- 


| ° sas 
| posals in smaller cities across | 


| Canada. 

FP surveyed representative 
cities coast-to-coast, and found 
that most medium-sized cities 
have some kind of mall plan, 
proposal or vision. 

Many of them are waiting for 
statistics from the Ottawa ex- 
periment and from similar tests 
in U. S. cities, before going 
ahead with their own plans. 

Some downtown merchants 
are convinced that the traffic- 
free mall is the ultimate weapon 
in their retailing fight against 
the suburban shopping centres. 

What’s"*more, the downtown- 
ers argue, 


tourist-getters. 
But three big hurdles block 


the mall backers in Canadian 
cities: 

e Apathy among merchants 
| and other downtown businesses. 
| These are the people who must 
| put up a good slice of the cash 
| needed to open a mall. 

| “It’s a relatively new, unprov- 


the malls are big} 


Getting foreign contracts: p. 25 


much-watched, controversial shopping mall... 


You May See a Wave 
Of Shop Mall Schemes 


|e Politics. Outlying shopping 
| districts tend to oppose plans for 
| civic spending downtown. 

e Traffic and parking problems 
— unsolved even now in some 
cities. In such centres, a solid 
wall of opposition goes up from 


|tion of blocking off a main 
| street for pedestrian use. 
One fact becomes clear, how- 
| ever: 
| If pedestrian shopping malls 
| are good for a city’s centre, then 
the time for planning one is here 
now for many Canadian cities 
that do not have shopping cen- 
tres on their outskirts yet. 
Many planners believe a mall 
should be part of a general 
(Continued on page 2, col, 2) 


Ottawa Mall 
May Report 
5%-10% Gains 


OTTAWA (Staff) — Ottawa 
citizens and businessmen are 
watching eagerly for the report 
lof the “Mall Evaluation Com- 
| mittee” due at the end of Oc- 








1932, or that three years later | up consisting of 14 deputy min-/en thing, which weakens Our | tober. 


when the Bennett government; (Continued on page 3, col. 1) 


case,” one mall supporter says. 





was defeated by the Liberals. 


The government has accepted, 
as a basic proposition, the idea| 
that secondary manufacturing | 
industry must be encouraged to 
produce an increasing, rather 
than a declining share of Gross 
National Product. 


| “mix” of fundamental] policies. 


| the Gallup polls; by the fact that 


But the re-evaluation goes 
beyond ‘this. It consists of| 
nothing less than a re-appraisal | 
of monetary, fiscal, taxation, | 
trade, tariff and immigration | 
policies with the idea ‘of pro-| 
ducing the best possible new | 


The forces behind the new 
move are in part political. The 
government is alarmed about 
the Conservative upsets in Que- 
bec and New Brunswick; by the 
poor Conservative showings ijn 


unemployment figures failed to 
drop as hoped for this spring; | 
and by the strong representa- | 
tions for help made by sec- 
ondary industry. 





|— preferred 


By ERIC RICHTER 

MONTREAL (Staff) — Here’s | 
an equity designed to please} 
the athletically inclined investor 
stock with “ski 
warrants” attached. : 

This week Mont-Sutton Inc., 
which is building a new ski| 
centre in Quebec’s Eastern 
Townships 63 mi. from Mont- | 
real, began a direct offering of 
5,875 6% non-cumulative, $20 
par participating Class A pre- 
ferred shares to the public at 
par. | 

What sets this offering apart | 
from run-of-the-mill preferred | 
issues.is that buyers of 25 shares 
($500) have the option of .ore- 
going dividends for two years| 





You Get Ski Passes 
With These Shares 


and receiving instead a free pass | 
on company’s ski tows for a like | 


period. 

With purchase of 50 shares of 
stock ($1,000) the investor can 
obtain two passes for two years 


or one pass for four years on} 


similar terms. 

These Mont-Sutton 
officials save ski 
buffs a lot of money. While 
rates haven’t been set yet, tow 
privileges are likely to cost $5 
per day. On this basis, one 


passes, 
say, could 


year’s regular dividends on a/} 


block of 25 shares are equal to 
the cost of six days on the 
slopes. 


Proceeds of the issue ($117,-| 


500 less issue expenses) will be 


| used to help finance company’s 


Signs & Portents 


WATCH FOR introduction into | 
Canada this fall of coin oper- | 
ated automatic dry cleaning | 
machines. RCA Victor Co.,| 
with a Whirlpool unit, and 
Moffats Ltd., with a Norge} 
cleaner, are racing to be first | 
with an installation in To-| 
ronto. Commercial dry clean- | 
ers will probably jump. into | 
the automatic field, rather 
than fight it. 


* * 


STEADY PROMOTION in- 
creases. sales of Kosher and} 
Kosher-style meats among| 
non-Jews. One Toronto 
Kosher packer estimates 709 | 
of its customers are non-Jews, | 
and the firm plans a new| 
wing to its plant and new) 
branches in Western Canada. 
Canadians are growing more} 
cosmopolitan in food tastes, a | 
company spokesman says. 

* * * 

TIRES IN COLOR: White side- | 
walls are stili the most popu- | 
lar way to dress up tires, but | 
scientists think lady drivers | 


may soon want a pastel color | 
scheme. They are testing | 
many colors of butyl rubber 
for ease of cleaning, color re- | 
tention and ozone cracking. 


* ~ * 


GOURMETS may be delighted | 
with the news that a U. S.| 
firm has made a “break- 
through” in controlled pro-| 
duction of the “morel mush- 
room.” This delicacy, gath- 
ered wild in Europe, sells for 
$40 lb, dried, compared with 
about 50c lb. for ordinary 

mushrooms. U. firm sets 

up $2.5 million plant for tank | 

‘Browing the morel. 


~~. 


* * * 


FARMERS who take advantage | 
of new foam-rubber, form-| 
fitting tractor seats (choice of 
colors) may be sitting in a 
vulnerable spot;. Could be 
that the implement-makers 
are setting rural buyers up to 





construction program, This in- 


cludes building a double chair } 
and a T-bar lift, a chalet to} 


house a restaurant and ski shop, 


parking areas and other facili- | 


ties. 
Slopes have already been 
cleared and construction of the 


two lifts is under way, Mont- | 
The ski | 


Sutton officials report. 
centre is scheduled to open for 


the 1960-61 season, possibly as | 


early as Dec, 15. 
When completed, Mont- 


Sutton will be the most elabo- | 
rate ski layout in the Eastern | 


Townships, Developers expect to 


tap part of the lucrative Cana- | 


dian ski trade that now goes to 
Stowe or Jay Peak, Vt., and to 
Whiteface Ski Centre in New 
York state. Further, there is a 


| strong possibility that the Sut- 
| ton development wil siphon off 
| some business from the crowded 


slopes south of the border. 
The preferred shares 


the common in any further divi- | 


dends after annua] payments of 
6% have been made on both the 
Class B ($100 par) preferred 


being | 


The committee, composed of 
businessmen and city and feder- 


al officials, is collecting statistics | 


to measure the business and 
traffic effects of Ottawa’s exper- 
iment in downtown re-develop- 
ment. 

Three blocks of Sparks St. 
west of Confederation Square 
have been converted into a tem- 
|porary shopping mall by ban- 
ning traffic for three months. 

Some 100 stores front on the 
mall, which has been decorated 
with flowerbeds and trees. 

Some 100 parking spaces have 
been eliminated from. Sparks St. 
(formerly one-way westbound) 
and adjacent Wellington St. 

Here are FP estimates of what 
the evaluation report will show, 
based on conversations with 
merchants and traffic and city 
officials: 

@ The majority of merchants 
on the mall will report sales in- 
|creases averaging 7% to 10%, 
|} month-by-month over last year 
in items in the $1 to $10 range. 

This includes clothing, books, 

shoes, novelties—a wide range 





dise. 


(Continued on page 2, col. 4) 


New Survey Shows 
How to Measure 
Canadian Markets 


Here’s a handy way to measure 
and compare the 400-plus market 


areas of Canada: The 1960 edi- | 


| tion of FP’s Survey of Markets. 


| planners: 

@ Market measuring method, 
rating each area by income. It 
measures average income of area 
citizens against average income 
in Canada. 
| retail Sales, measuring average 


tional average. 


| @ Population growth rates show, | 
area by area, the percentage by | 
which population would grow | 


offered participate equally with | over a 10-year period if recent | 


| fates of increase continue. 
| The Survey a 
| major market characteristics for 
| each area. 


| The 1960 edition is available 


susceptibility to style, acces-|and the common ($20 par).! from The Financial Post,. 481 


sories, model changes and | 
such sales plays, 


— 


Company is acting as its own 
(Continued on page 8, col. 4) 


' University Ave., Toronto 2. Price 


$4. 


* 


Twenty -five Cents an issue, Eight Dollars a Year 


No, 38 


Watch New Bid 
To Ease Credit 


or Business 


Trade Department officials say 
they’re convinced that small 
business needs a new source of 
money, and they’re going to 
tackle the cabinet soon... 


By DON PEACOCK 
OTTAWA (Staff)—A fresh attempt will be made, probably 


later this month, to win government approval for new credit 
facilities for small business. 

Trade Department officials, following extensive studies by the 
department’s smal] business branch, say they are convinced there 


traffic engineers at the sugges-| 


banks. 
But apparently ouicials in the 


the Industrial Development 
Bank, are not so convinced. 

Officials of the IDB and Bank 
of Canada especially are believ- 
ed to be opposed to suggestions 
from the trade department that 
improved credit facilities could 
be provided by, among other 
things, expanding operations of 
IDB. 

The view of some trade offi- 
cials is that the IDB has been 
far too conservative in its opera- 
tions—that it has been more re- 
luctant to take a chance than 
private lenders might have been 
in some instances, if they had 
| been empowered to make term 
| loans. 
| In this view, trade officials 
| will have the support of busi- 
nessmen who have been turned 
down and some MPs of al] par- 

ties who use every opportunity 

}in Parliament to criticize IDB. 
| Trying to reconcile the oppos- 
j}ing views of trade and the IDB 
| Officials will likely be the main 
|occupation of an interdepart- 
| mental coMmittee when it gets 
back to work on this problem. 

If the argument is resolved in 
favor of changes in the IDB and 
perhaps some form of govern- 
ment - guaranteed loans that 
|could be obtained through the 





}now—then the program would 


| Finance Department, the Bank 
of Canada and its close relation, 


is a gap in existing credit facilities. 

They believe the small businessman who is too small to raise 
| money by a bond or stock issue needs easier access to term loans 
—for two to five years, say—than he now has at the chartered 


Banks Won't 
Go Further 
In Risk Credit 


More money for borrowers in 
small business? 

There are doubts on the bank- 
ing front that it’s really neces- 
sary. 

This is what one executive in 
a leading chartered bank told 
FP: 

“There may be some instances 
of real need where a company 
is too small to raise capital by 
selling bonds or stocks. 

“But, by and large, I don’t 
think it’s really needed. Small 
borrowers who are entitled to 
credit can get it through the 
chartered banks — we can now 
make term loans that won't be 
called for the duration of the 
agreement — or through the 
Industrial Development Bank.” 

Many other bankers agree. 

That’s the strictly business 
view. But there is the political 
view too: 

“If the government decides 
that there is a lot of merit in 
setting up people in business, 
even if they have insufficient 


chartered banks — though porag pes to pledge, that’s another 
idea seems to be losing favor | matter. 


“The government could do 


of department store merchan- | 


@ For items between $10 and | 


|$50, the increases will be less | 


The new survey offers business | 


@ Each area is rated in terms of | 


| sales per capita against the na- | 


lso covers other | 


| (Continued on page 3, col. 5) (Continued on page 3, col. 5) 


The Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead... 


By DALTON ROBERTSON 


ITH THE CURRENT business expansion looking as 

though it might expire without further notice—and with 
the cold weather slowdown only weeks away—there’s increas- 
ing gloom about prospects for production, employment, iia- 
comes and retail sales. 

Note, for example, the view taken this week by the Bank 
of Nova Scotia in its latest Monthly Review: 

“After the notable upswing in Canadian business in 1959, 
the pace of advance has slowed down almost to a standstill 
during the first eight months of 1960.” 

Recent developments in manufacturing scarcely signal any 
, quick or marked renewal of Canadian business expansion in 
the remaining months of this year, says the bank, Nor, it adds, 
do the recent similar conditions in the U. S, lend any distinct 
encouragement. 

What worries the bank and most other observers of business 
trends is this: The steam is going out of too many expansive 
forces at once. 
> The upsurge in exports at the end of 1959 and during the 
beginning of 1960 may well have run its course. Foreign sales 
are no longer rising at earlier rates—they are, in fact, leveling 
off. 
> There’s evidence that spending on capital projects may not 
come up to earlier expectations and actual outlays over the 
fall months may slip a little. 
> Industrial output is lower now than it was at the beginning 
of the year, seasonal factors considered, And with a pile-up of 
unwanted inventories at wholesale, retail and manufacturers’ 
levels, any spurt in production appears most unlikely. 
> All these factors help account for the quiet on the consumer 
front—unemployment is up and wage gains, on average, aren’t 
as big as they were. 

The net result may well be a leveling out of gross national 
product in the second quarter—and a decline in the third quar- 
| ter, seasonal influences discounted. 


* * 








But if the tempo of business today is far slower than that 

of a year ago, it also foreshadows these healthy developments: 

® Bank credit is likely to become more readily available. 

The Bank of Canada kKasn’t done anything specific as yet, But 
(Continued on page 2, col, 5) 





Se eee ai cee it 7 ee ee 


“7 


September 17, 1960 THE FINANCIAL POST 


The Outlook 


> by maintaining a neutral position, it hasn’t discouraged the 
Pp a Cc nes ,chartered banks’ rising ability to make new loans. 
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serves Canada 


The springtime flutter in bank loans ended in July. De- 
posits are high. As a result, the banks are working themselves 
into an increasingly comfortable cash position. 

@ Retail prices might well hold fairly steady over the next 
year. That is the opinion of one group of Canadian economists 
who this week took a close look at business trends and price 
prospects. 

® Borrowing costs—especially for long-term bonds and mort- 
gages—may well slither down some more, There’s not much 
corporate borrowing these days—and it seems possible that the 
government won’t put pressure on money markets because its 
cash requirements may well be met by the proceeds of the 
recent CNR loan and by the usual fall issue of Canada Savings 
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SELL BUILDING 

Brock Building, 200 Bay St., To- | 
ronto, has been sold by Brock 
Building Ltd., to Concord Realty 
Ltd. Transaction was negotiated 
by E. F. Coke of Playfair & Coke, | 
Toronto real estate firm. Concord | 
Realty Ltd., contemplates exten- | 
sive alterations to modernize the 
office buildings. 
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HA BAN & 


& EMAL SIO 
EXQUISITOS 


| 
THE HOYO DE MONTERREY 


‘EXQUISITOS’ 
CIGARS 


From the acknowledged 
leader of fine Havana 
cigar makers comes a 
new adventure in cigar 
smoking with the ‘Ex- 


| solve,” he says. 


quisitos’ in the conven- 
ient five pack, Carry a 
pack in your pocket, 
and enjoy this cigar 
anytime. EMS natural 
wrapper only. Size as 
illustrated. Pack of five, 
2.50 


PHONE AND MAIL ORDERS 
FILLED — UN 1-8111 | 


also available through Simp- 
son's stores in Montreal and 
Regina. 


Provincial Tobacco Tax Extra 
Where Applicable. 


Ask Eric Gray to show you 
the complete range of fine | 
Havene cigars available at 
the Dunhill Humidor at Simp- 
son's. 

| 


THE DUNHILL HUMIDOR =| 


Sings 


TORONTO 5 


| says. 


| and 


arteries,’ a Hamilton official) 
says, explaining why a mall is| 
not under consideration, 

But in another southwestern | 
Ontario town — Simcoe (pop.| 
10,000) — the mall idea is a 
big factor in planning for future 
growth. 

Simcoe has turned its back on 
suburban shopping plazas in| 
favor of retaining downtown as} 
the city’s retailing and business | 
centre. 

In current thinking, pedes- 
trian and vehicular traffic will| 
be separated downtown to pro- 
vide shopping malls. 

Another city, Windsor, ran in-| 


"49, to a roadblock of downtown| nessmen. 


apathy and suburban opposition 
when a mall was being consid-| 
ered last year. 

The general pattern has been| 
that financing should be provid- | 
ed jointly by downtown interests | 
and the municipality. 

A different kind of mall is that 
just opened in London, Ont. | 

It’s an $11 million shopping 
estrians only, and is enclosed. | 

Most cities — if they consider | 
a downtown.mall — will have to! 
be content with something dif-| 
ferent than this ambitious Webb | 
& Knapp project. 

But the principles remain the} 
same, planners say, 

A mall should offer shoppers | 
an unhurried and comfortable | 


|}method of shopping, it should} 


revitalize and beautify the core| 
area, and it should add economic | 
strength to the city without in- 
terfering with developments in} 
other areas. 

“The best way is to plan a 
permanent mall,” one planner} 


Perhaps the leading example | 


| of such a project is at Kalama-| 


zoo, Mich., where a two-block 
mall is being enlarged because 


j of its initial success. 


Here’s a cross-section of Ca- 
nadian developments and think- | 
ing on malls and other down- 
town problems: 
> Windsor 

A temporary mall proposal is | 


ron the shelf — after a wave of | 


enthusiasm last year. 

Representatives of the Down-!| 
town Businessmen’s Association | 
backed the idea, went to Toledo} 
in U. S, to see one in operation, | 
came back ready to push the 
$30,000 project 

The plan was to raise $10,000 | 
from association members, get! 
similar amounts from local in- 
dustry and the city. 

Although downtown business 
gave it some financial support, 
industry was lukewarm and the! 
citv found that outlving shop-| 
ping districts wanted money too, 
to offset the downtown plan. 

“We found it to be a big proj-| 
ect,” J. W. Atkinson, association 
manager, told FP. 

“There would have been a net | 
loss of 300 street parking spaces | 
plus the traffic problem to 


As an alternative, the associa- 
tion has turned to providing ex-| 
tra parking, fighting for night | 
shopping to improve the down-| 
town competitive position. 


> Simcoe 
This city is pinning its future | 
growth to a strong downtown 
shopping area. 
It’s part of a master plan cov- 
ering the city and surrounding 


country. 


The plan provides for a core 
of retail uses centred on pedes- 
trian shopping malls, as well as| 
off-street parking, better traffic | 
extension of downtown! 
parkland. 

Retail and consumer service 
businesses would be concentrat- 
ed at the core of the downtown, | 


| with pedestrian shopping on se-| 


: | 
lected streets and improved auto | 
traffic to and from streets con- 
taining non-retai] businesses. 


> Cornwall 
Here, several downtown busi- | 


|nessmen are getting behind a 


mall proposal. | 
A delegation has been in Ot- 
tawa to study that city’s Sparks | 


Street mall. 


One member of a committee | 
which has been formed has gone | 
to Kalamazoo, Mich., to study| 


| the permanent shopping niall! 
| there, 


“It is definitely a live ques-| 
tion,” Alex Gilbert of the Board 
of Trade says. 

So far, retailing in Cornwall 
is centred downtown since there | 
are no large suburban shopping} 
centres. 
> Winnipeg 

©--ecess of the Polo Park shop-| 


|has been asked to give city| 


| fect 


| over 
for parking facilities. 


and it’s unlikely there’ll be any 
definite move toward one for 
some time, despite the wishes of 
the city planner. 

City Planner Bill Graham re-}| 
ports: ; 

“Five or six years ago I start- 
ed to talk in terms of a shopping 
mall involving the cross streets. 
(Main downtown shopping area 
is strung out for some distance 
along two avenues running north 
and south. All east-west side| 
streets for most of the distance 
have stores.) 

“T got a negative reaction from 
the local Planning Commission} 
and some of the downtown busi- 





“I’ve brought up the idea in-| 
termittently since but the feel- 
ing is still against it because its 
success in Canada hasn’t been| 
proved.” 


> Sherbrooke 





So far, a shopping mall has 
not been considered although a 
Parking’ Authority has been 
formed, Harry Groves, Board of 
Trade secretary, says. 


> Hamilton 

The vital use which is made 
of east-west traffic arteries 
makes it difficult to consider a 
mall, closed off to traffic, G. J. 
Kavanaugh, general manager of 
Downtown Association, told FP. 

There is no north-south street 
that lends itself to a mall. 

Another concern: While a 
mall undoubtedly pulls well in 
the beginning, its good effects 
might wear off. 

At the moment, Hamilton 
businessmen — through the as- 
sociation — are supporting an 
over-all urban renewal program. | 


> Other cities | 
There is little support for a} 


A report submitted by Jean | —— 


Claude La Haye, town planning | 


consultant of Montreal, recom- | 
mended that a shopping mall hel 
built on King St. E., between St. 
Francois and Bowen Sts. 

Report has been in hands of} 
city hall only for two or three 
weeks and has not yet been con- 
sidered. 
> Quebec 

Only very preliminary con- 
sideration has been given. If! 
done, it would be undertaken by 
provincial ‘government. 

“Improvement Commission’’ | 
formed in 1943 is expected to be| 
given greater powers in new 
session. 

Edouard Fiset, appointed con- 
sultant to commission, is study- 
ing plans which could involve) 


|at least reducing traffic inside| 


the walls as an aid to tourists, | 
shopkeepers, maintaining his- 
toric sites, etc. 


> Lakehead 

The Lakehead cities have no 
definite plans to create a down-| 
town shopping mall but they’re 
watching developments in other 


| places. 


J. O. Booth, Acting Mayor of 
Fort William says: 


. . . | 
“Our planning administrator 


° . | 
council an idea of what would! 


be entailed in such a plan for 
our downtown area. 

“We're interested but cau- 
tious.” 

Mayor Norman Wilson of Port 
Arthur said: 

“I’ve seen the one in Ottawa 
and I was quite impressed. We| 
have other pressing projects on 
our mind now, but this one isn’t 
being overlooked.” 


> St. Catharines 

This Niagara city is “keenly | 
interested in mall experiments | 
in other Canadian and U. §S.! 
cities,’ Chamber of Commerce} 
Managing Secretary Ralph | 
Rawsthorne says. 

“Every effort will be made to| 
assess these projects and the ef-| 
that a similar program 
would have on our city.” 

Right now, the city is grap- 
pling with a parking problem| 
which may be solved by take- 
of some downtown area 


> Kitchener 

A mall project was a possibil- | 
ity during the past two years but | 
now has been overshadowed by 
other pressing problems. A num-| 
ber of streets are being extended | 
and changed, off-street parking 
is being provided. 

But the feeling of the city is 
that the downtown business as- | 
sessment must be protected. One 


; necessity for a mall is off-street | 
| this summer) and what portion 


parking which the city is tackl- 
ing now. 

A mall is a possibility — but 
for the future. 
> Brantford 

The city has followed the Ot- 
tawa experiment closely and has 
discussed it. The big question: | 


Could through traffic be handled 


and segregated from a mall? It 
would: be difficult right now. 
But a proposed throughway is 
expected -to ease traffic down-| 
town — and that would bring| 
the mall question to forefront. | 
> Toronto 
There’s plenty of ‘work going) 
forward on downtown re-devel- 
opment, including production of | 
a scale model of downtown to| 
assist in planning. 
This year, one proposal was! 
made to study the possibility of | 
traffic close-off for downtown| 
area. 
This is the closest to a mall | 
proposal which has been made} 
recently. 
But many business interests 


|@ For high-priced 


lon nearby 


| ness seemed to be coming from 
|tourists who visit the Parlia- 


| mer. 


Ottawa Mall 


May Report 
5%-10% Gains 


(CONTINUED FROM P. 1) 


|substantial, perhaps less than 


5%. 

items, i.e., 
home appliances, expensive 
jewelry, the report may even 
show sales decreases against the 
corresponding months of last | 
year. 

@ Traffic and delivery arrange- 
ments have worked well. Wel- 
lington St. has absorbed 2,500 
of the 3,500 automobiles that 
Sparks St. used to carry on a 
normal summer’s day between 7 
a.m. and 7 p.m. The remainder 
have been diverted away from 
the area. 


@ Real estate values are un- 
changed on Sparks St., but are 
likely to rise slightly if and 
when the mall evaluation com- 
mittee report shows that the 
mall has been a commercial suc- | 
cess. 


@ Parking arrangements have 
worked well. | 

Ottawa’s privately - owned | 
“carpark,” one block south of 
the mall, has taken the place of 
most of the 100 spaces eliminat- 
ed. There are always occasion- 
al empty curb parking spaces 
on streets within three blocks of 
the mall. 

Hardest to measure is the ef- 
fect of the mall on merchants 
Bank and Rideau 


Streets. 

Joe Feller, president of Joe 
Feller Ltd., a Rideau St. depart- 
ment store, and of the Down- 
town Merchants. Association, 
which represents 100 merchants 
in the area northeast of the mall, 
told FP: 

“The mall doesn’t seem to 
have had any effects on us at 
all.” 

Most of the new mall busi- 


ment buildings, one block from 
the mall, or who watch the 
Canadian Guards’ daily color 
parade on Parliament Hill. 

The committee will have dif- 
ficulty evaluating the mall mer- 
chants’ sales figures this sum- 


What portion of the new busi- | 
ness is due to the increased pop- | 
ularity of the Guards’ color pa+ 
rade on Parliament Hill (it be- 
gan last year, but “caught on” 


is due to the mall, will be hard | 
to determine. 

The estimates above don't 
take account of new retail busi- | 
ness done on Saturdays. 

Most Sparks St. merchants 
formerly closed Saturdays. Part 
of the mall experiment was to 
keep open six days a week. 

Several mall merchants in- 
terviewed by FP said they had, 
to their great surprise, done 
more business on Saturdays 
than on any week day. 

So far, there have been only 
two real estate sales on the mall 
since it opened. 

One building was sold after 
the mall opened at a price set 
before the opening. Another 
building was sold at a price 
lower than that asked before the 
opening. The building was an 
old one. 

On the other hand, a firm that 
rented five mall stores after the 
opening told FP that “we may 
have made a little extra because 





ping centre close to Winnipeg’s' have been following mall try-| the mall is in‘full swing.” 


Bonds. 


@ Given the structure of Canadian interest rates vis-a-vis 


U. S. rates, it’s possible ‘that t 


he premium on the Canadian 


dollar may take another dip, Federa] borrowing or conversion 
loans in the U. S. may well hold U, S. rates up (on the long 
end) while ours drop. Result: Smaller inflow of U, S, invest- 
ment money into Canada which spells a lower exchange rate. 


mall in Maritime cities Halifax 
and Saint John as other issues 
predominate. 

Merchants in Saint John’s up-| 
town are backing a parking 
garage right now, and running 
into opposition from north-end 
interests who are against public 
money for this purpose. 

On the west coast, Vancouver 
has had mall proposals on at 
least two occasions in the past. 
There is ho positive plan in the 
offing now. 

At Victoria, a mall plan went 
down to defeat in a money by- 
law vote this year. There was 
wide support, however, among 
downtown interests. 

In Edmonton, city officials are| 





long runs... 
when LUMMUS 


designs and constructs your 
new process industry plant 


| developed, 


watching mall developments al- 
though no local plan has been 


The idea is being discussed in 
Ontario cities of Sarnia and 
North Bay. 

There is favorable attitude to- 
ward it among Sarnia business 
interests “provided it didn’t 
create a traffic problem”. 

Chamber of Commerce mem-| 
bérs and merchants have been} 
talking over mall ideas since be- 
ginning of the year in North 
Bay. So far, there are no con- 
crete proposals. 

In Montreal, there has been 
discussion of a mall on St. Hu- 





bert St. in the north end. No 
decision has been made. 


Kraft Mill, La Tuque, Quedec. 

FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 
construction. 

Specialized services are available for trans- 
portation, marine structures, mining and 


metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 
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Lummus has over 50 years of world-wide experience 
in over 850 installations for the process industry. 
Lummus also specializes in economic studies and oi] heaters. 
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PARIS « THE HAGUE e MADRID 


ee 





Major Policy 


Shifts Coming 


(CONTINUED FROM P, 1) 


isters and senior officials of! 
Labor, Trade and Commerce, 
Transport, Immigration, Fi- 
nance and Northern Affairs 
departments; plus Bank of Can- 
ada, Prime Minister’s office and | 
Privy Council. 

The committee came up with| 
77 new proposals, in seven| 
meetings hag winnowed them! 
down to about 30. 

The ‘committee hasn’t as yet 
agreed on a basic “mix” of new | 
policies, and no comprehensive | 
proposals have as yet gone to! 
cabinet. 

The reason: 

Reactions to basic changes in| 
policy in one field, i.e., trade, | 
have to be weighed against | 
effects in other fields, i.e., em- 
ployment; and the “mix” must | 
be worked out as a unit. It may 
be several weeks before 
has been accomplished. 

But these “fringe” recom- 
mendations have already been 
passed by cabinet: 
® Extend the classes of muni- 
cipal winter works projects 
eligible for federal help (FP, 
Aug, 27) and start the program 
Oct. 15 instead of Dec, 1. 

@ Raise the income limit for 
CMHC homeowners’ loans from 
$5,600 to $7,600. 

The committee has agreed on 
two things: 
> Monetary measures, in 
immediate future, have. been 
ruled out. There'll be no in- 
crease in the money supply, and | 
no attempt to lower the ex- 
change premium on the Cana- 
dian dollar, 
> We won’t give an inch at the 
GATT meetings which began 
two weeks ago. Rather, we’ll try | 
to get concessions from other | 
countries by showing that tariff | 
concessions we've obtained in| 
the past have been eroded away 
by our own high-cost price | 
structure and by improvements | 
in productive processes in for- | 
eign countries. 

Whether the U.S., the Euro- | 
pean Free Trade Association or 


this 


the | 


INDUSTRIAL PLANT FOR SALE 


RIVIERE-DU-LOUP (QUEBEC) 


39,000 sq. ft. 


Common Market will give us 
something for nothing remains | 
to be seen. But for the first time, | 
a Canadian delegation has gone | 
to GATT without anything sub- | 
stantial to give away. 

Whether there will be a fall 
session of Parliament will de- 
pend on what the cabinet makes 
of the committee’s recommen- 
dations, If the August and Sep- 
tember employment figures 
show further serious fallings 
off in numbers of people with 
jobs, there probably will be. 

But many of the committee’s 
probable recommendations 
could be effected by orders-in-| 
council, The fall session isn’t} 
absolutely necessary. New basic | 
legislation could be postponed | 
until January. . 

Here are changes which the 


|committee may recommend and 


the cabinet accept. Some of 
them were reported in FP Sept. 
3; 
@ Additional protection for sec- 
ondary industry under the new 
valuation sections of the Cus- 
toms Act. 

Two years ago new definitions 
of value for duty, sections 35 tu 
40, were written i..to the Cus- 


'toms Act. 


The new sections gave the 
Minister of Nationa] Revenue! 
greatly increased latitude to fix 
“fair market value” in country | 
or origin, especially as they deal 
with used or obsolete goods, | 
transactions between parent} 
company and Canadian subsid-| 
iary, and end-of-season sales of | 


| fruits and vegetables. 


The great bulk of Canadian | 
imports come in under the new 
sections 35 and 36, which don’t} 
imply any fundamental changes | 
in procedure. 

In two years, the new sec- 
tions have produced a sprink- 
ling of upward valuations for 
duty, and hence additional pro- 
tection, especially on textiles 
and products. 

But this is nothing to what 
could be done. Section 40A(7)C. 





on one floor 


156,000 sq. ft. land area 


Exceptionally high clearance ceiling, heavy duty floor, fully sprinklered. Solid 


brick, steel structure. Excellent shipping 


Ample electric power and labour force. Adjacent steam plant available. 


facilities by water, rail, air and road. 


along the St. Lawrence River. 


| the most imaginative and wide- 


| of the year. 


: : a i> Li facturi i st 
| which gives the minister conie | an Seperontaring. indusixy 


|even income tax concessions. 


|> Special depreciation, excise or | ‘ , cc 
P P ? |session was called in Paris in 


IDB Cut in New Loan Rates, 
Seen Sign of Easier Money | 


MONTREAL (Staff) — In- 
dustrial Development Bank has 
reduced its rate on new loans to 
642%, the level prevailing be-/ 
fore September, 1959 when the} 
bank boosted interest charges to | 
7%.  Change~ was effective 
Sept. 13. 

President James Coyne—who | 
is also governor of the Bank o 
Canada, IDB’s parent — said| 
the reduction was made in| 
“view of the decline of yields} 


o,e | 
on government securities and | 
} 


plete power te fix value for 
duty of any goods from outside 
the Commonwealth which “pre- 
judicially or injuriously affect 
the interests of Canadian manu- 
facturers” has never been used. 

The effect of using these sec- | 
tions is one of the things that} 
the interdepartmenta] commit- | 
tee has been studying, Observers | 
here believe that these new sec- 
tions could be used selectively | 
to encourage U.S. subsidiaries 
to manufacture additional prod- 
ucts in Canada, without inter-| 
fering substantially with U.S. 
imports. 

No orders have gone down yet | 

to “tighten up” valuations for 
duty, even on automobile im- 
ports (FP, June 25), But these 
are likely in the near future. 
@ Taxation incentives to en- 
courage new capital spending 
by companies to encourage the 
“Canadianization” of foreign- 
owned companies and to en-} 
courage provinces and munici- 
palities to invest in_ public 
works. 

The taxation alternatives 
under study by the interdepart- 
mental committee are among 


ranging of all the proposals. 

They include not only plans| 
for generally accelerated de-| 
preciation allowances for capital 
expenditures by Canadian sec- | 
ondary industry (FP, Sept. 3), 
but also proposals for a great 
deal of selectivity in deprecia- | 
tion allowances; and income, ex- 
cise and sales tax arrarigements 
differentiated with respect to 
type, location and ownership of 
the company, and even the time | 


Examples: 


which would locate in such de- 
pressed areas as Elliot Lake or 
certain parts af the Maritimes | 
might get special depreciation, 


sales tax alternatives might be 
offered to companies which 
manufactured in Canada items | 
normally imported, i.e., auto- 
mobile components. 





|> Winter construction might be 


|IDB’s lending business to any | 


f|Coyne said that IDB’s 


}\Loans and invests. 


May Get New 
Fare Slashes 


|cide what you are going to pay 
|change for the summer months, 
| peak season traveling. 


|when the lines met in Hono- 


|The meeting ended with no} 


other interest rates in Canada 
over recent months.” 

While the move is seen in fi- 
nancial] circles as further evi- 
dence of an “easier money” 
policy; it isn’t expected to affect 


“1 


For further particulars, write or telephone to: 


Management Consultants 


Victor 2-4125 


tion to net worth and fixed as- 
sets, the bank will consider an 
application for a loan to restore 
the current working capital 
position.” 

If the argument for expand- 
ing these operations of IDB is 
finally lost, it’s just possible that 
the government may try to 
think of some way to encourage 
the chartered banks to offer a 
wider term-loan service for the 
small operator. : 


1960 
Aug. 3) July 31 
Assets: 
Cash on hand and in 
49,618 519,888 
104,529,247 102,696,495 
988 470 288,759 
55,506 55,820 
1,529,853 
105,090,815 


25,000,000 
12,808,968 

1,600,000 
62,500,000 


bonks 


Property held for sale 
Gwor. & w/w agree. 
Other ; 

Total assets 
Liabilities: 
Capital paid-up .... 
Reserve fund . 


1,544,783 
106,467,624 


MANUFACTURED =e 


JAMES HOWDEN ano COMPANY 
or CANADA LTD. 


SCARBOROUGH ONTARIO 


CONTRACT N° 8 RS easing 
TYPE « SIZE INSTALLED 


25,000,000 
12,808,968 

1,600,000 
63,500,000 


Reserve for losses . 
Bonds & debs. o/s . 
Liab. under guar. & 
u/w agree. 55,506 55,820 
Other ; ° 3,503,150 3,126,027 
Total liabilities .. 106,467,624 105,090,815 


Winter Flving 


This name plate is a guarantee of sound design, 


for international after 
April 1, 1961. 


Best bet: 


flights °- * 
stated performance and reliable service. 


No _ substantial 


sib i - 
possibly new reductions for off Dust Collectors Heat Exchangers 


Fans Compressors 


The atmosphere is very dif- 


THE FINANCIAL POST 
T } g ( lit, THE REDUCTION AND CONTROL 
RITZ CARLTON HOTEL, MONTREAL 
. . . | 
In announcing the rate cut, | Still have to win final cabinet | hauling, reconditioning, alter- | 
|cials feel the IDB could expand ling of goods. 
cal year, a substantial increase | !°T the tourist industry and tO| quarry drilling, construction, | 
Average size of the loans was | ventory purposes. or scientific research. 
} ce 
| difficult to get a two- or three- | jectricity, operating a commer- 
Aug. 31 at $104.5 million were’ such as the chartered banks. 
$102.7 million at July 31. ‘ : 
loan which might be extend-/| 465, mentioned above under a/does not provide funds for fi- 
354 a year ago) and repayments}. 
paid up before. | mises, machinery or equipment | tomary trade terms or seasonal 
bank’s fiscal year disbursements | . - 
“In most cases the bank pro-| working capital has been de- 
and repayments $20,094,824 | «i dustrial enterprise”, defined 
term debt is not large in rela- 
parative statement of assets and | _-- SEE 
In Risk Credit | 
In husk Cred 
operations or by guaranteeing 
In summary: Bankers are 
they can go in granting credit | 
| Ottawa to provide. 
airlines meet in Cannes to de- been faring too badly when it 
|on the books of the banks ac- 
ja year earlier and 59% two 
ferent compared with a year ago |account for 33% of all business 


——_—_—_—__—_—_—_—_—-— September 17, 1960 
| ~ A TWO-DAY SEMINAR ON 
OF CLERICAL COSTS 
at the 
(CONTINUED FROM P.1) | @ Manufacturing, processing, September 27 and 28, 1960 
great extent, assembling, installing, © over- ; 
annual | @PProval. | ing, repairing, cleaning, packag- | 
report for the year ended Sept.| , 1m particular, some trade offi- | ing transporting or warehous- 
30 will show that over 700 new| (°" id dit | 
loans were made during the fis- its activities to provide credit |» Logging, operating a mine or | 
over previous years. | wholesalers and retailers for in- | engineering, technical surveys | 
| 
approximately $50,000. | The small operator finds it| » Generating or distributing | 550 Sherbrooke St. West, Montreal 
IDB loans and investments] — ; d 
year loan from private lenders, | cial air service, or the transprr. | —<=_=====—= 
7.3% higher than $97.4 million | tation of persons. buildings or extensions to exist- 
a year ago and 1.8% more than|,. Instead, the banks are more| » Supplying premises, machin- |ing buildings. 
7 likely to suggest he use a call lery or equipment for any busi-| “The bank, as a general rule, 
Disbursements during Augu t : ‘ , . 
were up to $3,548,955 ($2,561,- able for the period needed—and | lease, contract or other arrange- | nancing inventories or receiv- 
then again might have to be| ment whereby title to the pre-|ables as an alternative to cus- 
to $1,716,303 ($1,512,084). ’ . oh sth) ; 
In the first 11 months of the It's this uncertainty that ta is retained by the supplier, | borrowings. 
fern ae complaints have| 4. IpB literature peints out:| “However, in cases where 
| referred to. 
were $27,628,389 ($27,215,416) | : Fi . 
| At present the IDB lends to) viges assistance to those who/| pleted by earlier expenditures 
| we i ts, and the fixed- 
($18,629,487). lin it Ree a c ~ | want to acquire new machinery | on fixed assets, 
med se ac epead s legislative terms of refer- |. equipment or to erect new 
Here is the most. recent com- |} etice as the business of: equip ce 
ae Banks Won't 
(CONTINUED FROM P. 1) 
this through widening IDB| 
|loans made by the chartered | 
banks.” 
businessmen and they feel that 
they have gone about as far as 
on a risk-appraisal basis, | 
Anything more and it’s up to 
MONTREAL (Staff) — Next|., Bank of Canada figures show 
week executives of the world’s | ‘at smaller businesses haven’t 
comes to getting bank credit. 
| Loans of less than $1 million 
counted for 66% of all business 
loans at mid-year, up from 64% 
years before. 
Loans of less than $100,000 
| loans, unchanged from one year | 
or two years ago. 





lulu in a mood of near hysteria. 
agreemerit and an emergency 


the spring to head off the threat- 
ened collapse of all internation- | 
al fare agreements. 

Last year the carriers were 
unsure about the impact new 
jet fleets would have on the fly- 


Located 120 miles east of Quebec City, 
Distribution centre for Lower St. Lawrence Region, Maritime Provinces, Lake 
St. John, Saguenay and North Shore Districts. 


encouraged by lower corpora- 
tion taxes on construction profits 
earned during’ the 


jing public. The lines with jets 


3 w i jus ‘en’ 
winter | ere afraid there just weren't 
|going to be enough passengers 


tes, 


EXCLUSIVE AGENT 


CHARTERED TRUST 


~ COMPANY 


625 Dorchester West 
Montreal UN. 1-1821 


34 King Street West 
Toronto EM, 8-7681 





THEY’RE ALL OUT OF STEP 


ivy 
LS AG KG 


BUT SMITH... 


That's according to Smith, 
Smith who's ‘way out of 


months. 

> Public works spending by 
municipalities. might be en- 
couraged by income tax allow- 
ances for investors in municipal | 
and provincial bonds associated 
with public works. 


|» Any of these incentives could 


be slanted toward specified ar- | 
rangements toward Canadian 
participation in ownership. 

Obviously; all these taxation | 
incentives require careful evalu- 
ation as to impact on industry, 
area, and tax revenue. 
> “Depressed areas” 
would be favored must be care- | 
fully defined and the effects of 
helping one industry as opposed 
to another must be determined 
in advance as carefully as pos- | 
sible. 
> The effects on national rev-| 
enue of such fundamental | 
changes in tax policy must be 
carefully explored, 

Any real decrease in national | 
revenues would force the gov- | 
ernment to go to the capital | 
market for substantial amounts | 
of new money — far more than | 
the $210 million anticipated in 
Finance Minister Fleming’s 
budget last spring. If this coin- | 
cided with a rush by provinces | 
and municipalities for new pub- | 
lic works money, the resultant | 


which) 





| pressure might be too heavy for 


of course. Actually it’s 
step -—all the others 


know the value of reading the B of M Business 


Review from cover to cover. This ¢ 
spotlight on the business scene js 


oncise monthly 
invaluable in 


keeping you abreast of Canadian economic affairs, 


Make it 


@ point to read it every month. There’ 

Personal copy available for you — : eee 
even if your name is Smith. Just drop 
a line today to: Business Develop- 


WY DANK 


£0 2 #H(/O" CamAbiAS | 


ment Department, Bank of Montreal, 


P.O. Box 6002, Montreal 


3, PQ. 


Bank oF Monvrreat 
Canadaé First Bank 


WORKING WITH CANADIANS IN EVERY WALK 


OF LIFE SINCE 1817 
80: 


| Canada. The government would | 
| provide most of the capital, but | 


comfort. 
® The government-backed “na- | 
tional investment agency” (FP, | 
Sept. 3) is getting a careful 
scrutiny, 

Key question: What would be | 
the effects on a given industry 
of what would be, in effect, gov- 
ernment guarantees for invest- | 
ments in one segment of it, but 
not in others? 

The “national investment | 
agency” is a proposal, originat- 
ing in Northern Affairs depart- 
ment, for a $250 million fund 
to be used to encourage indus- 
trial, manufacturing, even na- 
tural resources development in 


Canadians could buy shares. 
Suppose this agency invested 
in deep-test drilling on the 
northern islands. Would this 
discourage foreign-owned oil! 
companies from deep-test drill- | 
ing, since they would be com-| 
peting with the government of 
Canada? Similar questions could 








| chances 


|types have been filled to near 


jthe new very 


|more dramatic fare cuts next 
| . 
| winter, 


j}revenues and the result has 


to fill the giants, the “have- 
nots” were glum about the 
of filling their older | 
equipment. 

As things turned out 1960} 
has been a boom year on vir-| 
tually all international 
routes — particularly the Atlan- 
tic. Jets, turbo-props and plain 
old - fashioned piston - engine 


capacity. 

This winter still holds its 
share of worries for the carriers. | 

But every indication is that | 
low off-season | 
fares are going to attract a great 
deal of new business — much of 
it from people who have never 
holidayed abroad. 

If this winter does, in fact, 
produce record business, the 
lines can be expected to give 
serious consideration to even 





B-A PARKING PROJECT 

British American Oil Co. will | 
build a’ $100,000 two-level, park- | 
ing structure and service station | 
development in Calgary on the | 
southeast corner of 18th Ave., 
and 4th St. S.W. Designed pri- 
marily to serve_a new six-story | 
medical building, to be built on 
an adjacent site this year, the 
development will provide park- | 
ing space for 66 cars, plus regu- | 
lar service station facilities at 
ground level. 





be asked about many other in- | 


| vestments by a “national invest- | 


” 


ment agency. 
@ Government’ spending 
public works projects. 

The municipal winter works 


on 


incentive program is likely to be 
ithe major federal item in this 


category. Pine Point railway, 
now under consideration as a 
winter works project (FP, Sept. 
3) is likely to be another. 

So far, the role of Finance 
Department and Bank of Can-| 
ada in committee discussions | 
has been to act as watchdogs on | 


BY WHICH jaye DO YOU KNOW US? 


See Each of these companies is one of the United Steel group ot a 
the epartment’ osals. | ~ - ; - > . = hee . 
They aa mail the national Canadian companies, all serving industry in their specializ 

} ways. 

Diverse though their products may be, they have one important 
thing in common: a standard of engineering excellence, quality 
and service that is second-to-none. Your confidence is well 
placed in any member of this group. Head Office — 58 Pelham 
Avenue, Toronto 9. 


a» 


been to shoot down a number | 

of ideas. Steel 
The proposals have ranged as | 

far afield as one te subsidize im- 

migration of individuals with 

special skills, just as the Aus- | 


tralians do. 


CORPORATION LIMITED 
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Cdn. Silk Produets Awaits |Canadian F-M 
‘Report on Subsidiaries Shareholders 


MONTREAL (Staff)—Direc- liabilities to the bank on de-| 


Guaranteed by the Government of Canada 


As principals, we offer 


subject lo confirmation: 


Canadian National Railway 
Company 
5% and 415% Bonds 
Guaranteed Unconditionally by the 
Government of Canada 
27 Year 
5% Non-callable Bonds 
due October 1, 1987 
Price: at the market to yield about 5.17% 
Delivery definitive Bonds Octcher 3, 1960 


without accrued interest 


Denominations: 
$500, $1,000, $5,000, $25,000, $100,000 


64 Year 


4',% Non-callable Bonds 
due April 1, 1967 


tors of Canadian Silk Products 
Corp. are awaiting a report! 
from the receiver in connection 
with its three subsidiaries which | 
are in receivership. 

The position of Canadian Silk, 
a holding company, is intact. 
The report from the receiver is 
expected shortly. 


Sept. 10) incorrectly described | 
the holding company as “bank- 
rupt”.) 

As at April 14, according to 
company’s auditor, Canadian 
Silk Products had no assets of 
any kind and its outstanding 
liabilities amounted to approxi- | 
mately $10,000. 

Company’s class A shares, of 


which. 100,000 afte outstanding, | 


were offered at mid-week at 
25c, no bid. There was no quote 
at all on the 16,875 outstanding 


mand loan and oe Meet Sept. 23 
under provision of the tru 
| deed. " MONTREAL (Staff)—A spe- 
Consolidated balance sheet at | cia] meeting of Canadian Fair- 
| Jan, 2 showed a bank loan of | | banks - Morse Co, shareholders 
$246,000. Net loss for the year | wi]] be held Sept. 23 to approve 
ended Jan. 2 was $271,076. | cancellation of company’s pre- 
| Right to the Orient trade ferred shares and to change 
| name has been acquired by Na- | class A stock from 50c par value 


| tional Hosiery Mills Ltd. and the | to no par value, (FP, Dec, 19, 


| National's wholly-owned sub- | 


sidiary, Nordic Nordic Hosiery Ltd, Late in 1959 company bought 


in all of the outstanding 10,133 
6% cumulative $100 par pre- 
| ferred shares. 


With the preferred stock out 


Merger Deal 
lof the way, class A shares will 
For Ad Firm |become the company’s pt 


Cc di d Spit security. 

anadian ad agency Spitzer Re Se > 
& Mills Ltd, has merged with President R. H. Morse says 

| Ted Bates & Co, of New York to|the changes are designed to 
form a new company here “tidy-up” the Fairbanks-Morse 

| Spitzer, Mills & Bates Ltd. | capital structure. 


| 
| 


Canadian National Railway Company 


5% Bonds 
due October 1, 1987 
Price* 97.50 to yield 
about 5.17% 


414% Bonds 
due April 1, 1967 
Price* 99 to yield 

about 4.68% 


Dated October 1, 1960 
Non-callable prior to maturity 


*Subject to prior sale and change in price. 
Delivery October 3, 1960 without payment of interest 


These new Canadian National Railway Bonds, guaranteed un- 
conditionally by the Government of Canada as to both principal 
and interest, are an attractive investment offering a favourable 
interest return. The choice of maturities makes them suitable for 


all investors. 


Mail and telephone orders will receive our prompt aitention. 


class B shares. The new firm will be directed| Elimination of the preferred 


Price: at the market to yield about 4.68% 
by present Spitzer & Mills ex-|stock, he notes, will make it 


Delivery definitive Bonds October 3, 1960 In receivership are Orient 
without accrued interest Hosiery (Sherbrooke) Ltd., ecutives although financial con-| considerably easier for the com- 
Orient Hosiery (Ontario) Ltd. | t,o) will lie with Bates, follow-| pany to undertake new financ- 
ee gy Sales as ing an exchange of shares,| ing. 
assets 0 ese companies 3 : me ; . 
were seized by Canadian Bank ree * a nine No new financing, however, is 
of Commerce and by Montreal Canadian-owned i pane was! contemplated in the near future, 
Trust Co. against the companies’ | ¢5-meq in 1926 under name of Morse told FP. 
William Findlay Co., later was 
known as Lord & Thomas of 
Canada until 1943 when it took | 
| its present name. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London Kitchener Regina 
London, Eng. Edmonton Calgary Victoria New York 


ar 


Short Term Investments 


Denominations: 
$1,000, $5,000, $25,000, $100,000 


A purchase fund will operate under certain con- 
ditions as outlined in the official prospectus, copy 
of which will be forwarded upon request. 





Sumpsons- -Sears Prime Tenant 
The merger agreement also In Quebec City Shop Centre 


links the Canadian firm with} MONTREAL (Staff) 11 git lease from General Hospital of | 
the leading U. K. ad firm of | sons- Sears Ltd, will open its | Quebec, is less than 1. 5 mi. north | 
Shareholders of record Sept.| Hobson, Bates & Partners of | Grst major department store in|of the downtown shopping dis- | 
.|16, will receive 50c per share.| London. The three $150 mil Quebec as prime tenant in a $7- | trict. 

Previously, ee, paid 45c per have billings of over $150 mil-|_. li bec City regional ; be 
sare, somi-amaly. . lim yearly, employes toaling|Supeing cre, <n t' | ABRrenimately 250000 pte 
Company earned $666,021 (79c | 1,100. ce r a stomers ar a 

per share) in first half, 1960, up | G. F. Mills. chairman of se min, driving radius. 
According to the developers, | 


29.3% from $515,233 (56c) a year | company, will be a director of 
Canadian cities, 12 of which are | population in the trading area 


earlier. : 
Ted Bates & Co. while four 

9 tas. ee rae at ciel | Bates representatives will sit on | in shopping areas. should reach 750,000 by 1972. 
share, compared with $1,030,786 | the board of Spitzer, Mills &) In Quebec, the company has! The shopping district will in- | 
($1.24) in 1958. ' Bates. | retail stores in Val d’Or, Rouyn corporate a large parking area, | 
and Sherbrooke and catalogue | interior malls, children’s play- | 
sales offices in 31 other Quebec | ground, canopies, cross- -walks | 

‘and background music. 


a Aur * \ “ | locations. 
! f fi ‘a | : i | Known as Place Fleur-de-Lis,| Develo ad _ . 
o : : 5 | slopers are Loftus, Lesser | 
j | i , eh Lr ithe Quebec City project 1S! & Co. of Toronto and Montreal | 
ischeduled for completion in| and Wilfred, Irving and Jack | 
| 1962. Largest of its kind in the Posluns, Toronto. 


Facts and comment on what’s going on in the province, it will contain 88 store} pecigent architects: 
|units and spread over 1,830,000 Deschamps. 


market and rumors behind some of the moves. a ae 
jo *t Other projects built by Loftus, | 


By P. T. DURRANT | First phase will have over Lesser & Co. include Polo Park | 

400,000 sq. ft. of store area and | Centre, Winnipeg; Maisonneuve | 
weld if results| will provide employment for Centre, Montreal, and Apple- | 
| about 1,500 people. |wood Acres Centre in Port} 
| The site, held under long term ' Credit, Ont. 


Que. Telephone 


Raises Dividend 


MONTREAL (Staff) — Quebec | 
Telephone will pay an increased 
semi-annual dividend on Oct. 1. 


Place your order through our nearest office. 


McLeop, Younc, WEIR & COMPANY 


LIMITED 
276 St. James Street West 


Montreal 
Victor 5-4261 


50 Ki S West yO + 
ing Street Wes For Idle Funds 


| 

| 

| Taronto 
| 

| 





EMpire 4-0161 
We deal actively in the money market and offer our 


Hamilton 
services to corporations and individuals interested 


Windsor 


London Vancouver 
Quebec Sherbrooke 
New York 


Winnipeg 
Kitchener 
Edmonton 


Ottowa 
Calgary 

Simpsons - Sears already has : : ; 
department stores in 14 major in lending or borrowing funds for short periods. 


to offer Government of 





We are in a position 
Canada Treasury Bills, 
Notes of finance companies and other corporations 


Government Bonds, and 


to meet almost any requirement, or to arrange to 


supply short term funds. 


JENKIN EVANS & CO. LTD. 


Members 
Enquiries invited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 
Montreal Toronto Quebec Ottawa 


Hamilton Winnipeg Vancouver Victoria 
Charlottetown New York 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO * 
Branch ojfices in Ontario 


COBOURG . PICTON ° TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 
Fiset & 


Halifax Saint John 
Calgary Edmonton 
St. John’s, Nfld 


B USINESS IS GOOD in the food distribution 
now being published reflect the over-all trend in the in- 60-35 
dustry. 

This week, shareholders of Loblaw Cos, learned that net profit ;-——— nineteen penne 





It’s the Motor Hotel for 
Canadian Executives 


Air Conditioned ®@ Chess Lounge for Sparkling 
Refreshments 


Swimming Pool 

Coffee House 

Executive Suites for Business 
Conferences 


Television 
Free Parking 


Rib Room for Gracious 
Dining 


wy CHARTERHOUSE 


Motor HorTet 
HARGRAVE AND YORK, WINNIPEG 
PHONE WH 2-0101 


Vhayors Cidarettes 


are advertised in 


THE 


egl 
Why: 9 Because The Legionary covers the largest all-‘ 


male market in Canada, 254,292 readers who 

give preference to the products advertised in their own 

national magazine. It’s a market you can't afford to over- 
look. Try-a test campaign this year. 

HEAD OFFICE: LEGION HOUSE 

465 Gilmour St., Ottawa, Ontario 


TORONTO MONTREAL 
E. W. Finlay, E. R. Chambers, 
Canadian Ad-Rep Service, 2151 Ontario St. East. 
4 North Sherbourne St., 


per class A and B share for year ended May 28, 1960, was at a} 
|new high of $3.23, up from $3.06 the year before. Sales of the 


| operating company, Loblaw Groceterias Co, were a record $432 | - 


| million, 16% above the previous year. 

As expected, profit margin was lower—net profit applicable | 

| to Canadian retai] operations was 1.94% of sales vs. 2.10% the | 
year before. But the drodp was not as great as some had feared 
earlier. 

Record results have also been reported by Loblaw Inc., U. S. | 
| food chain controlled by Loblaw Groceterias, Sales rose 9.39% and 
| net profit 7.7% ($1.02 per share vs, 96c year before, adjusted for 
| 10-for-one stock split). 

In the wholesale field, M. Loeb Ltd., Ottawa-based IGA dis- 
| tributor, is forecasting sales of $64 million for 1960 ($50.8 mil- | 
| lion in 1959). Net profit is expected to be around $535,000 (70c | 

| per share), up from $397,401 (52c) last year. 
| A less optimistic note was sounded by Kelly, Douglas & Co., 





west coast subsidiary of the Loblaw group, It reported net profit 


of $1,012,056 for year ended May 28, 1960, down 23% from $1,- 


| 312,947 year before. 
Store volumes generally suffered last year throughout British 
| Columbia with the addition of new chain store expansion, presi- 
dent V. F. MacLean said. Profits at many locations were reduced. 
Kelly, Douglas will limit expansion this year to selective loca- 
tions, primarily in shopping centres. MacLean forecast ‘many 
| changes” in food marketing in the coming year. 
Results of Steinberg’s Ltd. for fiscal year ended in July should 
| be available in a month or two, Company had been aiming for 
| $250 million in sales in the latest year, compared with $178 mil- 
lion in 1958/59, when net profit was $1.13 per share. 
| Steinberg’s net for first 24 weeks of last year was 10% below | 
| year-earlier figures, reflecting the heavy costs of its expansion | 
| program. 
Horne & Pitfield Foods, Alberta IGA wholesaler, recently re- 
| ported (FP, Aug. 27) net profit of 37c per share in 1959/60 fiscal | 
| year, up 16.6% from 3lc year before. Sales of this company w ere | 
| also at a record high—$36.2 million, up 10% on the year. 
| Market prices have been generally firm recently, and new | 
| highs for the year have been posted by a few stocks, George 
| Weston Ltd. (which controls the Loblaw group) touched new 
| highs for both class A and B stocks earlier this month. 
Western Grocers, Winnipeg-based wholesaler also controlled | 
| by George Weston, was strong this week, moving up $1'% to a| 


| new 1960 high of $37. 


| This is how some of the food stocks have been trading: 


Recent Month 3Mos. —1960 range— 
price ago ago High Low 
$ $ $ 
Dominion Stores ....ese00, 60% 64 55 4) 
Horne & Pitfield .. 3.35 3.40 3.10 
Kelly-Deuglas “‘A” .. eee 5 6 6 5% 
loblow Cos. ''B"’ ° 28% 26%, 22% 
Loblaw inc. ee 10% 12 9%, 
Oe Sar Y 8 7 6 
Steinberg’s A” 18% 19 17%, 
Western Grocers 35 34% 32 
George Weston ‘'B" 35% 34% 28 


National Hosiery class B stock jumped up to $4.70 early this | 
week ($3.25 a week ago) as heavy trading continues amid take- | 
i rumors. Recent activity has seen the price gyrate between 

$1.25 and $4. Company has denied knowledge of any take-over 

bid and says it is not able to identify the buyer. 

Beatty Bros. shares are holding steady at $7% after their 
recent climb from $4.75; Street talk is that a merger may be in 
the offing for the Fergus, Ont., appliance maker, Company ofti- | 
cials were not available for comment. 

Anglo-Canadian Pulp & Paper Mills opened at $46 bid on 

| Wednesday (previous close: $3944) following report that the 
|U. K. Daily Mirror will exchange its 50.24% interest in Anglo- 
Canadian and all the ordinary capita] of Imperial Paper Mills for 
shares in Albert E, Reed & Co., paper-making firm, 

Offer will be extended to all other common shareholders of 
| Anglo-Canadian on the basis of 66 Reed shares for each 10 shares | 
| held. At current market, the offer is reported to equal about $54 | 

| worth of Reed shares for each Anglo-Canadian share. 

Reed plans to incorporate a Canadian company and offer a/ 
| substantial part of that company’s equity to the public. Anglo- | 
| Canadian shareholders who accept the present offer will be given | 
preferential] consideration on allotment. 





on the new luxury liners 
ss Argentina and ss Brasil 


See your travel agent or 


MOORE -MgCORMACK 


(VIED 


Royal Bank Bldg. 
Toronto, Ont., Canada, EMpire 6-2801 


SFASAFARI Nalin Soahione 


2 DAYS « SOUTH AMERICA 
AFRICA » MEDITERRANEAN 


Story book cruises on 5 seas, 
touching 4 continents. You’ll see 
tiny tropic islands, South Amer- 
ica’s great cities; Africa, land of 
lions, diamonds and Pharaohs; 
the Mediterranean, home of 
ancient civilizations and play- 
ground of the modern world. 


Everywhere, your ship is your 
hotel. All First Class, all outside 
staterooms. Magnificent meals, 
comfort supreme, fascinating 
shore excursions. And you go 
when the weather is best! 


ss BRASIL from New York Mareh 10 
Barbados + Rio de Janeiro + Santos (Sao 
Paulo) + Montevideo « Buenos Aires + Tris- 
tan da Cunha + Cape Town + Durban 
Lourenco Marques + Zanzibar « Mom- 
basa + Djibouti «+ Alexandria 
Messina + Naples + Barcelona + Lisbon. 
Fares from $2,185. 


Suez - 


ss ARGENTINA from New York Sept. 15 
Barbados + Rio de Janeiro - Santos (Sao 
Paulo) + Montevideo - Buenos Aires + Tris- 
tan da Cunha + Cape Town + Durban 
Lourenco Marques + Zanzibar « Mom- 
basa + Djibouti - Suez - Port Said + Haifa 
Naples - Lisbon. Fares from $2,185. 


35 DAYS » SCANDINAVIA ® RUSSIA 
OTHER NORTH EUROPE COUNTRIES 


Cool summer sailing to the mag- 
nificent North, some of the world’s 
most spectacular scenery and shop- 
ping. You'll see Norway's fjords and 
visit Leningrad, Russia’s most beau- 
tiful city and the ancient capital of 
the Tsars. Side trips to Moscow, too. 
You'll dance through all the delight- 
ful Scandinavian capitals. 


On the first Northlands cruise, you'll 
see, too, the quaint charm of Hol- 
land and Belgium ..on the second, 
the glory of the Midnight Sun at 
the North Cape and the glaciers. 


ss ARGENTINA from New York July 1 
BERGEN + EIDFJORD + COPENHAGEN + OSLO 
GDYNIA - STOCKHOLM + HELSINKI + LENIN 
GRAD + TRAVEMUNDE » AMSTERDAM « ANT- 
WERP. FARES FROM $1,285 


ss BRASIL from New York July 20 
REYKJAVIK +» HAMMERFEST + THE NORTH CAPE 
LYNGSIEDET - SVARTISEN GLACIER + BERGEN 
OSLO + STOCKHOLM + HELSINKI - LENINGRAD 
TRAVEMUNDE + COPENHAGEN + SOUTHAMP- 
TON. FARES FROM $1,350. 


38 DAYS TO CARNAVAL IN RIO 
Sun, fun, the world’s greatest Car- 
naval. No reservation worries— 
your air conditioned ship is your 
hotel on all Mooremack cruises. 


ss BRASIL from New York Jan. 27; from 
Port Everglades Jan. : 29. Kingston, Curageo, 
[fa Guaira, Barbados, Bahia, Carnaval in 
Rio de Janeiro, Santos (Sao Paulo), Mon- 
tevideo, Buenos Aires, Trinidad. Fares 
from $1,620. 

38 DAYS OF MIDWINTER SUN 
Midsummer sunshine when you 
want it most—in the middle of 
winter! The unforgettable con- 
trasts of South America and the 
Caribbean. 


ss ARGENTINA from New York Feb. 10; 
from Port, Everglades Feb. 12. Kingston, 

“uragao, La Guaira, Barbados, Rio de 
Janeiro, Santos (Sao Paulo), Montevideo, 
Buenos Aires, Bahia, Trinidad, Martinique. 
Fares from $1,620. 


MONTHS OF FUN— ANYTIME 
13 cruises, 31 days each. Varied 
ports, shore excursions. Fares from 
$1,110 Thrift Season; from $1,350 
Regular Season. 


Barbados, Trinidad, Bahia, Rio, Santos (Sao 
Paulo), Montevideo, Buenos Aires. 





To men... 
or women... 


investing money 


Wien nearly half a century of experience in 
advising investors, this organization offers you 
the benefits of its varied and comprehensive 
services. These services include the analysis of 
investment holdings, sample portfolios to guide 
you in planning a sound investment programme 
and the 
programme. 


continuous supervision of such a 


For careful and personal attention to your 
investment needs, we suggest you contact any of 


our offices or mail the coupon below. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
Head Office: 355 St. James Street West, Montreal 


MONTREAI 
KITCHENER 
REGINA CALGARY 
FREDERICTON 


QUEBEC 
BARRIE PETERBOROUGH GODERICH WINNIPEG 
EDMONTON VANCOUVER VICTORIA SAINT JOHN 

MONCTON HALIFAX BOSTON NEW YORK 

LONDON, ENG. ZURICH 


Please send me, without any obligation: 


(1) A form on which to list securities for purposes of analysis. 
(2) A sample portfolio for the investment of $10,000 C7] ’ 


or $100,000 
(Please check portfolio desired. 5 
(3) A list of current investment recommendations. 


$25,000 |_| , $50,000 [_| 


We are pleased to announce 
the appointment of 
Mr. James V. Hooper, C.A. 
as 
~ Secretary Treasurer and Office Manager 


effective September 15, 1960 


BANKERS BOND CORPORATION 
LIMITED 
Business Established 1912 
44 Kinc STREET WEsT, TORONTO 
LONDON KITCHENER HAMILTON 


Members of 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


New Issue 


$10,500,000 


TORONTO OTTAWA HAMLLTON LONDON, ONT, 





INVESTMENTS 


Write-Ofls May Be Problem 


But High Taxes Key Cause 


AVE MANAGE-=- 

MENT men been able 
to build themselves into too 
cosy a position by retaining 
too much of the cash their 
firms generate? 

Are shareholders getting 
too little when it comes to 
dividing up the rewards from 
company operations? 

Eric W. Kierans, president 
of the Montreal and Cana- 
dian stock exchange, suggests 
that the answers to both these 
questions is “yes.” 

Reiterating earlier com- 
ments in this vein (FP, June 
18), at a meeting of the Cana- 
dian Institute of Chartered 
Accountants, Kierans points 
out that depreciation allow- 
ances in 1959 averaged 81% 
of business gross saving com- 
pared with 74% in 1949 and 
72% in 1950. 

Total assets of all Canadian 
manufacturing com- 
panies virtually doubled in 
the eight years 1950-57, while 
profits were increasing by 
only 8%. Dividends as a per- 
centage of equity’ dropped 
from 8.5% in 1950 to 4.6% in 
1957. ” 

Mr. Kierans’ solution: We 
should reduce, not increase, 
depreciation and other capi- 
tal cost allowances. 

If companies want to raise 
money for @xpansion or mod- 
ernization, they should raise 
it in the market place where 
their efficiency and the po- 
tential earning power of their 
proposed projects will be 
subjected to investors’ scru- 
tiny. 

“I maintain that a good 
deal of the tremendous 
investment in Canada is the 
result of reinvestment of in- 
ternal funds which do not and 
cannot meet the tests of an 
impersonal capital market,” 
Kierans says. 

Instead of accelerating the 
rate at which companies can 
write off their fixed assets 
(thus lowering their taxable 
profits) to spur economic 
growth and stimulate invest- 
ment in capital goods, inter- 
est rates might be reduced or 
corporate tax rates cut, he 
suggests. 

In addition to helping com- 
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panies reduce greatly their 
dependence on shareholders 
(more than 80% of their 
funds come from internal 
sources now), Kierans says 
large depreciation allowanc- 
es: 

@ Aggravate the tendency 
toward increased foreign con- 
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placement of labor with ma- 
chines (“it would only be 
common sense in Canada to 
use labor which is in excess 
supply and to save on capital 
of which this country is very 
short”). 

For a great many share- 
holders, the idea of higher 
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“Big tneraenk im Write- Offs 


(1) 
Undistributed 
Corp. Profits 
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Cost Allowances 


(2) (3) (4) 
Capital Total Percent 
Bus. Saving (2) —(3) 


2,260 74 
2,665 72 
2,865 77 
3,040 80 
3,402 
3,476 
4,228 
4,773 
4,864 
4,775 
5,088 


1,673 
1,913 
2,203 
2,422 
2,673 
2,905 
3,266 
3,642 
3,994 
3,923 
4,131 


Seurce: DBS—National Accounts, Income and Expenditure. 


trol of industry (because for- 
eign investment has_ been 
concentrated in low-labor, 
high - capital - equipment - 
using companies in which 
tax allowances are largest, 
they don’t need to raise mon- 
ey outside). 

@ Increase unemployment by 
encouraging too early re- 


By VINCENT EGAN 


T’S STILL too early to 

know whether the new 
$250 million Canadian Na- 
tional Railways bonds will 
get a smoother reception than 
last December’s $300 million 
issue. 

Many dealers regard the 
new offering as attractively 
priced, and likely to get a 
good reception. Others fear 
that the Bank of Canada’s 
promise to fill all dealers’ 
orders up to $100,000 means 
that small dealers, whose spe- 
cialty is stocks rather than 
bonds, will simply sell their 


full allotment to “the street” 


(that is, to bigger dealers) in- 
stead of to their clients. 

This could cause the same 
kind of over-supply that sent 
last year’s CNR bonds well 
below issue price within 
weeks. 

* . . 

Here are details of the new 
issue: 

@ $175 million 27-year 5% 
bonds due Oct. 1, 1987, at 
97% to yield 5.17%. 

@ $75 million 64-year 412% 
bonds due April 1, 1967, at 99 
to yield 4.68%. 

Both are non-callable be- 
fore maturity. 

Previous issue consisted of 
$100 million 5%4% 25-year 
bonds priced to yield 5.86%, 
and $200 million 542% five- 
year bonds yielding 5.85%, 
convertible into a 12-year 
bond yielding 5.67% to mat- 
urity. 

Yield is 5.719% on a new 
offering of $5 million Prov- 
ince of Newfoundland 54% 
20-year bonds, priced at 
9714. 

* a * 

The A. E. Ames & Co. syn- 
dicate, it is understood, will 
offer shortly a $7 million de- 
benture issue of Credit Fon- 
cier Franco-Canadien. 

Offering is expected to 
consist of: 
> $1,150,000 5%4% deben- 
tures due Oct. 15, 1964, at par. 
> $850,000 5% debentures 
due Nov. 1, 1967, at 97 to 
yield 5.92%. 
> $5 million 5% °% debentures 
due Oct. 15, 1976, at par. 


Greater Winnipeg Water 
District has issued $1.5 mil- 
lion 5%% one-to-25-year 


CC 


dividends has great attrac- 
tion. Yields are still below 
those available on bonds, and 
this is offset only in part by 
the 20% dividend tax credit. 


On the other hand, tax 
rates are so high that chances 
of capital gain (non-taxable) 
are sought more avidly by a 
large body of investors than 
higher dividends. Plowing 
back company earnings, if it 
leads to greater earning 
power and higher market 
prices, meets this type of in- 
vestor demand. 

Although dividends could 
be increased if taxes were 
lower, it is unrealistic in 
modern society to count on 
any large aut. It just isn’t 
possible politically. 

For the same reason, Mr. 
Kierans’ suggestion that low- 
er tax rates are an alternative 
to accelerated depreciation 
allowances, is open to ques- 
tion, no matter how sound his 
idea is in theory. 


High taxes are a big rea- 
son why write-offs are so 
large in the first place. 

Investors and the whole 


business community is in- 
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Specialists in Special Situations 


F amous Players 


Net Down 17% % 


Unaudited consolidated net 
profit of Famous Players Cana- 
|dian Corp. for the six months 
j}ended July 2, 1960 was $914,764 
| (53c per share), 17.2% lower than 
| $1,104,906 (63c) in 1959 first half. | 

Improved box office attractions | 
and satisfactory grosses are 
| brightening the results shown for 
| the first six months, President | 
J. J. Fitzgibbons says. 

Company is joining with asso- | 
|ciates in the building of a 75- | 
unit motel on the Airport Drive- 
In property in Winnipeg. 
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STANDARD - MODERN 


CANADA'S LEADING MACHINE TOOL 
MANUFACTURER 


SERVES CANADIAN INDUSTRY COAST-TO-COAST 


| Standard-Modern products ond services Include: 
| Tools and dies, gauges, moulds, fixtures, heat-treating. 
| 





Product engineering, contract machining, machine re- 
building. 

Special purpose mochines, packaging machines, control 
systems, lathes. 

Manufacturing under license. 


debted to the dust-disturbing 
stock exchange president. 

His provocative comments 
raisé questions that must be 
discussed and_ thought 
through, if we are to have the 
sound economic growth and 
healthy investment climate 
Canada needs. 


STANDARD-MODERN 
TOOL COMPANY LIMITED 


69 MONTCALM AVENUE ° TORONTO 10 
PHONE RU. 7.2494 


FROM THE HANDS OF THREE GENERATIONS 
OF SKILLED CRAFTSMEN THERE NOW COMES 
THE WORLD'S FINEST STENCIL DUPLICATOR 


GESTETNER, the world’s first and” i 

most widely used duplicator—now a 
presents the new Model 360... fully 
automatic, self-inking, with controlled 
speeds up to 150 copies per minute. 


Its few controls are color styled and 
grouped for simplicity of operation. 
New features include a re-designed 
_feed mechanismi of great accuracy 
and the unique provision of _ 
joggers on the receiving - 
tray which ensure perfect 
stacking. The top drawer of 
the newly designed cabinet is 
specially fitted to hold color 
change kit. There i is ample 


combine with the world’s finest two-ply cotton 
shirting from a famous British mill . . . creating storage SpAte for 
the ‘Grosvenor’ by B.V.D for the utmost in 
distinction and pleasure. The finer points of the 
shirt-making art are evident in the careful 
attention to collar-design and the pleated sleeves, 
with extra buttons. Strict quality inspection 
assures you of a generous fit and superb whiteness. 
Specify ‘Grosvenor’ by B.V.D — at fine stores 

James Richardson & Sons. 


every where. $10.CO 
THE 
$2254 - 


Range this year: S 
<~ VU. > $18%. GESTETNER, 117 King St. West, Toronto 
¥ E Please send me details of the Gestetner 360, and 
a a ’ Plans have been revived for specimens of work applicable to my business. 
COMPANY LIMITED a hee ee tear a  eaeeeeeeetien 


r issue, with stock purchase 
first with the finest in men’s shirts 


serial debentures. 

i * * * 

Two secondary stock offer- 
ings were made Tuesday: 

—53,900 St. Lawrence 
Corp. at $17, by Greenshields 
& Co. Range this year: $18\- 
$15. 

—25,000 Famous Players 
Canadian Corp. at $20%, by 





OM AMI 


warrants, by Ottawa food 117 KING STREET WEST, TORONTO, CANADA FIRM 


distributor M. Leeb Ltd. Of- Sales and Service Offices in all Principal Cilies,.throughout the warld. ADDRESS 
fering will probably not be = ae 
made for a month or more. ae 





The Editorial Page 


How to Milk the Government 


Cashing in on a loophole in the unem- 
ployment insurance regulations, a, Winnipeg 
family recently earned $10,205 in a year 
while drawing unemployment benefits. And 
by repeating the dodge, the family hopes to 
get away with it a second year. 

It is all perfectly legal. 

Here’s how it’s done, as reported by the 
Winnipeg Tribune. 

The husband, an $85-a-week carpenter, 
was laid off in December, 1958, just as he 
bought a building lot and poured a concrete 
basement. His wife, a garment worker, stay- 
ed at her $30 a week job, while he tigned 
for jobless pay, claiming a nine-year-old son 
as a dependent. He got $36 a week in bene- 
fits. This also entitled him to earn $18 a week 
as an “allowable” income and he promptly 
got a job for one day a week that paid $16.50. 

He mortgaged the lot and built his own 
home with money he borrowed. He worked 
four days a week on his house and one day 
at his carpenter’s job. 

Seven months later, while still “unem- 
ployed” he sold the house for a profit of 
$4,860. Then he promptly went back to work 
full time. 
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Second Best Won't Do 


Canada’s newsprint industry, part of our 
$1,500 million pulp and paper giant, is look- 
ing for another record production year, 

But that is no cause for complacency. 
Higher costs are squeezing the industry, and 
more countries in different parts of the 
world are expanding their newsprint pro- 
duction. This may not cut down too much 
on our exports, but it poses a threat to their 
future growth. 

In Scandinavia and the U. S. particularly, 
industry policy has emphasized installation 
of the latest in equipment and the most 
modern techniques. 

To compete with them in export markets, 
our mills must be second to none. From tree 
to customer, our operations must be the most 
efficient and up-to-date in the world. 

Fortunately for Canada, the pulp and 
paper industry is not being complacent. The 
details of its continued expansion, and of 
renewed efforts in research in both mills and 
forests, aré contained in the special report in 
this issue (P1-P40). 

Last year pulp and paper earned $1,000 
million from exports, mostly to the U. S., 
and paid out $425 million in salaries and 
wages alone. 

With sums like this involved, its progress 
and problems become matters of vital con- 
cern to all Canadians. a 


“Christians” at Work 


The “Catholic issue” in the U. S. ‘Presi- 
dential election campaign has now become a 
very major issue on the hustings, surpassing 
even the issue of who can be nastier to 
Khrushchov. 

It was bad enough when a few religious 
crackpots in the South preached warnings 
about “the Pope in the White House”, but 
now even such nationally known figures as 
the Rev. Billy Graham and the Rev. Norman 
Vincent Peale have jumped on this anti- 
Catholic bandwagon. 

Millions of pieces of literature are flooding 
the mails and hardly a day goes by that 
Washington correspondents do not find anti- 
Catholic material in their morning mail, The 
bigots—and others—now find this religious 
bigotry is becoming effective. Even Repub- 
lican National Committee officials, who pub- 
licly disdain it all, admit that Nixon will get 
a bigger windfall of anti-Catholic votes than 
they ever dreamed possible. 

Why the U. S., of all countries, with its 
varied mixture of races and religions, should 
be so susceptible to this bigotry is appalling 

Canadians have no concern whatever 
about electing Catholics to the Prime Min- 
istership, just as we've elected Presbyterians, 
Anglicans and Baptists. The Germans 
weren’t worried about the Papal influence 
when they elected Adenauer, Why are Amer- 
icans so heated up about this? 

Goodness knows there are enough im- 
portant issues about which they should be 
heated up. 


Ike’s Supreme Legacy 


The possibility of an Eisenhower-Khrush- 
chov meeting at the UN is, at the same time, 
intriguing and appalling. 

Intriguing, because even talk of such a 
possibility tends to melt some Cold War ice 
which we all want. 

But it is appalling, too, because if it turn- 
ed out badly it might well kill any possibility 
of the next American President venturing 
onto the summit slopes, thus making a bad 
situation worse. 

If Mr. K. makes some concessions, Mr. bh. 
may very well swallow his pride and meet 
again with the man who called him fit only 
to run a children’s school and a number of 
other things. It would be a big swallow for 
Eisenhower, and concessions by Khrushchov 


The family’s 12-month income was: Sal- 
ary, June to December, 1958, at $85 a week, 
$2,210; unemployment insurance benefits, 
December 1958 to July 1959, at $36 a week, 
$1,080; allowed income, $16.50 a day for 
the same period, $495; his wife’s earnings, 
$30 a week, $1,560; profit on the house, 
$4,860. Total, $10,205 or $194 a week. 

In January, 1960, he was laid off again. 
He got another one-day a week job, bought a 
second lot and has now almost completed 
another house. 

There is no regulation to stop him, There 
is no law that requires an unemployed person 
to account for his spare-time. 

A man 6ut of work can build a house, 
rebuild automobiles, build boats, buy second 
hand furniture and remodel it, to quote a few 
of the “trades” followed by many of Can- 
ada’s unemployed, and sell these items after 
they return to work, at a prvfit and without 
fear of the law. 

In this way their incomes soar over the 
$5,460 ceiling above which no wage-earning 
Canadian is entitled to take part in the UIC 
plan. 

This is a shocking way of running an 
“insurance” scheme. 


would involve political dangers at home for 
him. 

Would it be worth the gamble? Nothing 
much could be achieved, of course, in solving 
the Berlin problem, or the Congo or Cuba. 
But if both sides could restrain their over- 
eager propagandists and content themselves 
with almost nothing more than the fact that 
they did get together, it would be well worth 
the gamble. 

Certainly Eisenhower can’t make any 
major commitments in the twilight months 
of his reign. But a meeting with K., while 
not really solving anything, would at least 
help pave the way for a substantial summit 
sometime next year with the new American 
President. This could be Eisenhower’s su- 
preme legacy to his successor. - 


The Wisdom of Mr. Nehru 


The world~could hardly do without 
Jawaharlal Nehru, India’s Prime Minister. 
It would be even less sane than it is if his 
pithy comments on the international scene 
were missing. 

In a recent speech at New Delhi, he 
made these two points. First, if war is inevit- 
able and peaceful co-existence can’t happen, 
disarmament of any kind and to any degree 
is nonsense. Second, no ideology is final be- 
cause new developments are constantly modi- 
fying men’s minds and even communism is 
in constant change like all other human in- 
stitutions. 

How refreshing it would be if one of the 
leaders of either East or West would utter 
these obvious truths. 

But Nehru is prime minister and No. 1 
politician in a country of nearly 400 million 
people, second only to China in population. 
By all accounts he is doing a fairly good job 
of preserving order and freedom in his im- 
mense domain. The supposedly more ad- 
vanced nations could do with his wisdom. 


The Sins of Commission 

The author of Parkinson’s law would 
find a congenial subject in the proliferation 
of committees and commissions in the Eng- 
lish-speaking world. 

The British probably started the habit of 
referring tough problems to small groups 
of learned experts and enthusiastic amateurs, 
partly as a method of postponing decision 
but partly, as well, to gather information. 

In a small book called “Anything But 
Action?” Sir Alan (A. P.) Herbert, best 
known as a humorist, says that between 
January, 1955, and February of this year 
67 official committees and Roya) Commissions 
worked at unravelling knotty questions in 
Britain. They took an average of 171% 
months to complete their work. 

Canada can at least equal and perhaps 
surpass this record, if provincial as well as 
Dominion enquiries are counted. 

No list for the past Ave years is available; 
but at this moment Ottawa and Ontario have 
19 investigations on foot. The total might 
run to 50 if the score of all provinces could 
be tabulated. 

The Dominion has a one-man Royal 
Commission, Dean V. W. Bladen, at work 
on the troubles of the motor car industry. 
The Senate has a committee studying man- 
power. Other subjects of federal enquiry are 
Chinese immigration, the coal industry, “re- 
sources for tomorrow”, and transportation, 
including freight rates. Ontario’s investiga- 
tors are looking into automobile insurance, 
the coroner system, crop insurance, the price 
of drugs, fluoridation, land expropriation, 
legislative practice, physical fitness, portable 
pensions and the affairs of municipalities. 

Sir Alan Herbert thinks very little of 
Royal Commissions. Their existence is a 
proof, he says, of some goverment depart- 
ment’s failure to do its job. But given this 
failure as one of the unavoidable facts of 
life, official enquiries can be useful. 


MORE STUDENTS 
MORE SPENDING 


Enrolment 
3.9 million 


* 20.7 % 


1960 
Spending on Schools 
(capital and repair ) 
$283.6 million 
+35.5% 
over 1955 


Post Scripts 


MR. McINNES 


Speaks for Lawyers 


Donald McInnes, 56, prominent 
Halifax lawyer, expert on internation- 
al maritime laws and busy adminis- 
trator of corporate affairs, is the new 
president of the 8,500-member Cana- 
dian Bar Association. He was elected 
at last week’s annual meeting at Que- 
bec City. 

He is now spokesman for nearly 
8,500 lawyer-members of this volun- 
tary organization, established in 1914 
to advance the science of jurisprud- 
ence, promote the administration of 
justice, uniformity of legislation 
throughout Canada and encourage co- 
operation among the 10 provincial law 
societies. 

Senior partner in the Halifax law 
firm of McInnes, Cooper and Robert- 
son, which he formed in 1946, Mc- 
Innes also is president of Eastern 
Trust Co., vice-president, Hollings- 
worth & Whitney Ltd., and a direc- 
tor, Fairey Aviation Co. of Canada, 
United Elastic Ltd., Nova Scotia Loan 
& Building Society and Maritime Life 
Insurance Co. 

A man with boundless energy, 
keenly interested in community af- 
fairs, McInnes is chairman of the 
board of governors of Dalhousie Uni- 
versity. He is former president of 
Halifax School for the Blind and the 
Canadian Poliomyelitis Foundation 
(Nova Scotia chapter). 

Born in Halifax 1904, McInnes was 
educated at Ashbury College, Ottawa, 
and Dalhousie. He articled with his 
father, the late Hector McInnes, and 
was called to the bar in 1926. His 
career parallels that of his father who 
also was Eastern Trust president and 
chairman at Dalhousie. 

Married to the former Constance 
Rowan-Legg; four children. Member: 
Ashburn and Saraguay Club, Halifax. 


Seeing is Believing 

“You still have to see things in 
print to believe them. Therefore I 
think that radio and TV will never 
replace newspapers and magazines as 
media.” This is the view of Werden 
Leavens, elected president of the 
Canadian Weekly Newspapers Asso- 
ciation at the 4lst annual convention 
at Vancouver this week. 

Leavens has been a newspaperman 


MR. LEAVENS 


all his life. He is publisher of the 
Bolton, Ont. Enterprise which has 
been in the Leavens family for 72 
years. 

The CWNA has 521 members from 
coast to coast. With over 1 million 
readers, these weeklies are an essen- 
tial part of Canadian life. 

A genial, well-built (200-lb.) six- 
footer, Leavens was born “above the 
Enterprise office” in 1906. He is par- 
donably proud of the fact that his 
family have been settled here over 
300 years. The Leavens family came 
to North America in 1632 and the 
Werdens in 1635. 

Leavens worked as a printer and 
advertising sal@sman in various parts 
of Canada before taking over control 
of the Bolton Enterprise in 1939. 

Leavens is a former member of the 
village council; past master A.F. & 
A.M., member of the Canadian Club, 
Toronto Press, Scottish Rite, Metro- 
politan and Toronto Conservation Au- 
thority, Bolton Golf and Country 
Club and Bolton Curling Club. He 
is chairman of the Bolton Planning 
Board and Industrial Commission. 

Married with two children, Werden 
Jr. 17 and Christina, 15, he enjoys 
the good fortune of having Mrs. 
Leavens capably run the paper and 
business while he is busy with his 
various community tasks. 


MR. WILSON 


A Better Understanding 
New president of the Canadian In- 


stitute of Chartered Accountants is a’ 


man who has watched and helped his 
profession grow large and interna- 
tional in nature. 

John Alexander Wilson, FCA, start- 
ed his career in 1928 on graduation 
from high schoo! in his home town 
of Peterborough, Ont. Today, as sen- 
ior.~partner in the same firm, his 
travels take him to offices in 15 coun- 
tries for an average of 50,000 miles 
a year. 

A senior partner in Touche, Ross, 
Bailey & Smart, (an international 
company with offices in 15 nations) 
and of Ross, Touche & Co. (the Cana- 
dian company), he is also director 
of Payne-Ross Ltd. management con- 
sultants. 

He had devoted much time to his 
profession. From 1946 to 1951 he held 
offices (including president) in the 
Institute of Chartered Accountants of 
Ontario and from 1951 to 1957 he 
was a governor and served as chair- 
man of the Canadian Tax Founda- 
tion. Since 1956 he has held various 
offices in the CIAC which led to his 
election as president at this week’s 
annual conference at Banff. 

Wilson assumes presidency of the 
9,200-member Canadian Institute with 
the goal of an educational program 
for the education and .training of 
future chartered accountants. 

Wilson seeks “to promote a wider 
and better understanding of the pro- 
fession.” 

Personal details: Married Gertrude 
Norman; three children. Member of 
Toronto’s National, Granite, Hunt and 
Lambton clubs, Toronto Board of 
Trade and the Engineers’ Club of 
Montreal. Still finds time for hobbies 
of golf, curling, bridge, photography. 


CD ee De Se a ea ee oe eS eo oe 


How to Make a Deal 


What's the successful technique for 
making a business deal? 

Ivar Kreuger was the biggest thief 
in the long history of larceny, but over 
several decades he wade business 
deals, or worked on them, almost 
daily. He built global business enter- 
prises by forgéries, gaining control of 
three fourths of the world’s match 
business and vast interests in. gold 
real estate and high finance, He com- 
mitted suicide in Paris in March, 1982. 

Edwin F. Chinlund, then vice-presi- 
dent of International Telegraph & 
Telephone Co., tells how this extra- 
ordinary man operated in deal-mak- 
ing. The quote is from Robert Shap- 
len’s book “Kreuger: Genius and 
Swindler’’. 


“When we reached a point in our 
contract discussions when it was ap- 
parent the next word should be up to 
him, he would slowly take out a cig- 
arette, tap the end of it on the table 
for several minutes, slowly light it, 
then twirl! it around in his fingers and 
squeeze the tobacco out of the unlit 
end before he finally tore the end off 
or crushed the cigarette out. The whole 
process might take five minutes or 
more, and then he might repeat it. 

“Nine times out of ten, someone else 
would break the silence by saying 
something that would somehow modi- 
fy the type of answer Kreuger gave. 

“His poise was tremendous, Toward 
the end of the negotiations there were 
six contractual points that one of our 
directors brought up on which we 
wanted his consent to make changes. 

“There he was, in really desperate 
need of the money we were to give him 
— though we didn’t know at the time 
how desperate he was, of course — 
and yet, when (Sosthenes) Behn 
(president of ITT) sent me to see 
him, he remained adamant and held 
his ground firmly on the most impor- 
tant point until we finally made some 


changes in the language of it that 


satisfied him. 
“The whole transaction could easily 
have fallen apart, even at that last 


moment, yet he stuck to what he 
wanted. 

“He had another neat trick too. 

“As the negotiations went on, Behn 
had-ts make certain from time to time 
that his bankers and buard members 
who weren't present would go along 
with him, and he sometimes left our 
meetings with Kreuger for as much 
as an hour at a time. 

“When he did that, Kreuger would 
stay and sit around, or maybe have 
lunch with us, and he’d invariably talk 
at length about some subject that he 
would unobtrusively bring up or pick 
up from what someone else had said 
and expound on so thoroughly, and 
with such an obvious wealth of infor- 
mation, that we would be astonished 
at the knowledge he had in his head 
and his great memory for facts and 
statistics. 

“I decided one day that I’d check 
him on details — I think it had to do 
with Hungary’s economic and financial 
condition — and I was amazed to find 
out that he had been right about every 
last decimal point and conclusion, 

“Less than a year later, in Stock- 
holm, I discovered from one of his 
business associates how he did it. 

“The night before an important 
meeting, he would look up a lot of 
information on a specific subject and 
then simply make sure the subject 
came up the next day. 

“I’m positive he used the same trick 
when he spoke with President Hoover 
and other statesmen, as well as with 


his American banker friends.” 
* ad * 


John Kenneth Galbraith in an intro« 
duction to Shaplen’s book: 


“While it may save some from the 
sinners, I hope that the book will not 
be overlooked by the sinners. 

“Boiler-room operators, peddlers of 
stocks in the imaginary Canadian 
mines, mutual-fund managers whose 
genius and imagination are uncon- 
strained by integrity, as well as all 
less exotic larcenists, should read 
about Kreuger. He was the Leonardo 
of their craft.” 


*“Ouote-Unquote” 


Vancouver Sun, commenting on a story 
headed Union Wins Long Strike: 


“The strike, in a Winnipeg packing 
house, lasted exactly six months. As- 
suming-a 40-hour week, that makes 
1,040 working hours. The pre-strike 
basic wage rate was $1.5314 an hour. 
So that during the strike each man on 
the basic rate lost $1,596.40 in wages. 

“The settlement gives the men an 
immediate 12-cent-an-hour increase, 
rising to 18 cents next Aug. 1. 

“With the extra 12 cents, they will 
have earned back, by that date, $228.48 
of the lost $1,596.40. 

“Thereafter, to earn back the re- 
maining $1,367.92 with the extra 18 
cents, will cake 7,600 working hours, 
another three years and eight months. 

“It will be April 1, 1965, before they 
have broken even. 

“They won?” 

” * * 


E. LeRoy Otto, vice-president and 
general manager of Moirs Ltd.: 


“The principal reason why Canadian 
candymen are not retaining their for- 
mer share of the Canadian market is 
that they are being subjected to heavy 
and discriminatory taxes. 

“This type of tax is supported, in 
the minds of the government, on the 
theory that chocolate is a luxury and 
not a food. To most Canadians choco- 


late is a food.” 
7 * * 


Former President Truman: 
“T have no interest in Khrushchov. 
As far as I’m concerned he can fall 


into the Atlantic Ocean.” 
= * a 


James Reston in the New York 
Times: 


“There is only one word that de- 
scribes Nikita Khrushchov’s bland an- 
nouncement that he is coming to New 
York. 

“It is the Yiddish word khutzpa, 
which means arrogant presumption, 
and is illustrated by the old story about 
the man who killed his mother and 
father and then pleaded for mercy on 


the ground that he was an orphan.” 
cos a ca 


Letter in KP Periscope, published by 
the inmates of Kingston Peniten- 
tiary, and addressed to Marriage 
License Bureau, Ottawa: 

“T wish to claim a partial rebate on 


my marriage license for which I paid 
you the sum of $5. When one considers 


“LONDON: 30 Old Burlington Street, 


that I am not at present, and will not 
be for some time, practising the activ- 
ity for which the license was issued, 
I think you will agree that I am en- 
titled to some financial recompense.” 


Stop Me if . ce e 


A young bride of three months complained 
to her relatives about her husband's continued 
drinking habits. 

“If you knew he drank, why did you marry 
him?” she was asked. 

“I didn't know he drank,” she said tearfully, 
“until one night he came home sober!” 
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HOW TO SPOT A COUNTERFE!T|Law Frowns on Phony Bills 
As Advertising Promotion 


Check serial numbers 
of known counterfeits 


Paper is slick, flimsy 


"Planchettes" are printed, 
not imbedded in paper 


Portrait tones show 
patches of white 


Shading is darker, 
ends abruptly 


If you’ve ever thought of an 


advertising promotion that in-| 


volves pfinting any semblance 
of currency — don’t 
You’d. be surprised if you 


[knew bow many respectable 


Details of gown 
blurred, unclear 


How Not to Get Stuek 
With Home-Made Money 


There are several things | with RCMP experts at counter-|Queen’s portrait on it with the 


to look for in spotting 
counterfeit money, but 
probably the most reliable 
is a sense of touch. 

Real bank-note paper has 
a cloth-like texture. It’s 
too expensive for counter- 
feiters who usually use 
flimsier, smoother paper. 


By DON PEACOCK 


OTTAWA (Staff) The 
problem with counterfeit money | 
today for most Canadians — 
and especially cashiers — is not | 
the quantity that’s passed. 

It’s the quality. 

Counterfeiting has become} 
more refined — so refined, in| 
fact, that today some phony | 
bills have gone unnoticed by 
chartered bank branches — un- 
spotted until they were turned | 
in at the Bank of: Canada. 

After a day spent studying 
the phony money situation 


| 


7 


"We found GLOBE envelopes a | 
dependable source of supply” 


Set a more 


feiter catching, one FP reporter 
concluded these are the best 


|safeguards against print-it- 


yourself money: 


@ Develop a sense of touch in 
your fingers that detects the 
subtle difference between real 
money paper (it’s got more of 
a cloth-like texture) and the 
smoother, flimsier-feeling paper | 


/on which counterfeit currency 


is usually printed. 


@ Look over every buck you 
get — with a keen eye — and if 


/in doubt compare with several 


other bills. 


@ If stilj in doubt, suggest a 
trip to the nearest bank for a 
check. 


@ If the other party balks, turn 
it down and call a cop at the 
earliest opportunity. 

The RCMP recommend com- 
paring a suspected bill with a 
genuine one — the newer the 
better. 

During the summer months; | 
when counterfeiters are most} 
active, it might prove worth-| 
while for business operators | 
especially to keep a crisp new | 
$10 handy just for this purpose. 

The easiest point of compari- | 
son between the good and bad 
bill is the Queen’s portrait — 
which is the same on all eight} 
denominations of Canadian 
paper money: $1, $2, $5, $10, 
$20, $50, $100, $1,000. 

If you were handed a $50 that 
looked suspicious, for example, 
you might very well be able to 

eck it out by comparing the 


profitable 


financial course! 


At Huron & Erie—Canada Trust 


portrait on a genuine $10 or $2 | 
or $l1—in case you don’t happen 
to carry a pocketful of $50s at 
all times. 

In a genuine bill, the portrait 
tones are varying shades of 
grey. 

The phony bill usually has 
revealing little patches of white. | 

The halo-like shadow around 
the Queen’s head is often re- 
vealing, too. 

In the genuine, this fades 
gradually into fainter and faint- | 
er \greys as it spreads away 
from the head. In the phony, it 
is usually noticeably darker, 
more a solid shade and ends 
abruptly where the main color | 
of the bill begins. 

Compare details of the| 
Queen’s gown, too. The genuine | 
bill shows greater clarity and 
delicacy of engraving. 

RCMP experts say there is 
usually more life in the portrait 
on genuine bills — and a gen- 
eral superiority in sharpness of 
detail on the whole bill. 

But for all the RCMP em- 
phasis on comparison, an FP 
reporter found his fingertip ‘as 
reliable a safeguard as his eye. | 

After having been shown a 
number of phony $10s, $50s and 
$100s which he was certain he’d 
have accepted without question 
had they come his way in any 
norma] manner, he was shown | 
a $10 sent in to the RCMP to 
check and asked whether it was 
good or bad. 

Its color seemed a trifle off 
somehow, but it had the cloth- 
like feel to the fingers. Turned 
out it was a good bill. 

Apparently the color of any 
bill — good or bad — might} 
fade a little if your wife washes | 
your pants without taking the/| 
money from the pockets. 4 

But the fingertip touch-test | 
becomes less and less reliable | 
as the bill becomes more and | 
more soiled. 

The best way to train: your | 
finger is to compare the touch | 
of a genuine bill with the feel | 
of slick paper in a magazine or | 
of good bonded writing paper. | 

The RCMP say some phony | 
bills have been detected by the | 
seasoned finger of a cashier | 
counting swiftly through a 
whole pile of currency. | 

There are other ways of de-| 
tecting the phony bill. | 

Watch for the planchettes, for | 


example —- those tiny green|B/A 770754, you can be certain | 


dots scattered like confetti over | 
the surface of every genuine | 
bill. 

These are imbedded in the} 
genuine currency paper by} 
sprinkling them over it as the| 
paper is running through the} 
paper mill. 

Consequently, they are sort of | 
squashed into the genuine bill, 
but not blended into the paper 
itself. Usually, you can pick a} 
planchette out of a genuine bill | 
with a pin and not leave a hole | 
through the paper. 


|} or 


}rency is printed, too — 


printing firms have been quietly 
visited by the RCMP and asked 
to turn over such promotion 
literature — and the engraving 
plates from which they were 
printed. 

Reason: 

It’s against the law to print 
“all or part” of any bank note 
or paper money — Canadian, 
U.S. or otherwise — or “all or 
part” of any obligation or se- 
curity of a government or bank. 

It’s against the law because 
this protects against the 
counterfeiter — empowers the 
police to get convictions of the 


Check These 
Bill Numbers 


For Phonies 


7 
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About 70 people have been | 


arrested: in Canada so far this 

year on one charge or another 

connected with counterfeiting. 
During all of 1959 about 100 


persons were arrested. Since the | 
| counterfeiting 


season usually 
pretty well ends by winter, the 
number of arrests altogether 


| Phoney-money operators from 
our courts. 

The RCMP have some dandy 
illustrations of the difference 
| between phoney money it has 
}seized and the real thing. 

But if these were published 
— in FP or anywhere else — 
| it would be illegal. 

Publishing a picture of all or 
part of a bill, even in black and 
| white, with “cancelled” or 
|““counterfeit” written across it 
doesn’t excuse you. 

The RCMP has in its posses- 
sion, for example, promotion 
literature taken from a Quebec 
firm which has one side of a 
Canadian bill on it — done in a 
| gay shade of pink. 

The intention was harmless 
enough. But the law was broken 
nevertheless. 

The RCMP didn’t say how it 
| treated this case, But probably 
|}the deputy minister of finance 
wrote the firm a letter pointing 
|} out the prohibitions in Section 
400 of the Criminal Code. 
| And then along came the 
RCMP to pick up the material 
and the whole matter was con- 
| sidered a warning. 
| There are exceptions, For 
example, providing “no repre- 
sentation of a human face or 
| figure Was more than a general 
|indication of features, without 
| detail.” 

But once you’ve met all the 
exceptions, you’d be wiser prob- 
jably to print play money — or 
| forget the whole idea. 





this year might fall slightly be- | 


low that mark. 

Most of the phony money 
passed this year has been in 
Quebec. Police believe this is 
due, in part at least, to the fact 
that Quebec courts tend to take 
a more lenient view of counter- 
feit-passing than courts in other 
parts of the country. 

But counterfeit bills have also 
turned up this year at Burnaby, 
B.C., Calgary, 
Lethbridge, Alta., a Montana 
bank, Toronto and other Ontario 
centres. 

The $10 bill has been 
favorite denomination, To mid- 


| August, RCMP were aware of 


some 2,500 turning up across 
Canada. 


About 15 $100s and six $20s | 


also had appeared — along with 
836 U. S. $20s and 19 U. S. $10s. 


Altogether, nearly $50,000 in | 


ungenuine money. 


Edmonton and/} 


the | 


| Bogus Bills Raise 
'Legalistic Debate 


It a patron pays a prostitute 
in counterfeit money, dges this 
constitute rape? 

| That is a question lawyers and 
| others familiar with the difficulty 
of law enforcement sometimes 
| ask. 

| It apparently is an actual prac- 
| tice that more than once has led 
the RCMP to catching counter- 
feiters. 

| The complaint of such a woman 
about such a practice is unofficial- 
| ly said to have helped uncover a 
| batch of phony money freshly 
| printed in a Maritimes city about 
| a year ago. 

A 





| bills in Toronto recently. 


Whereas in other years, there | 


was often more activity in 
phony VU, S. currency, this year 
it’s been concentrated on Cana- 
dian, especially in Quebec and 
Ontario. 

Two favorite serial numbers 
used on phony $10s—and which 


the RCMP recommend you still | 


watch out for: 

F/D 8447863 

G/D 1829771 

Others to keep on your list: 

N/D 9165255 

G/D 0862006 

S/D 8325229 

U/D 8725017 

W/D 9651199 

A favorite from last year that 
still turns up: 

S/D 1547625 

The RCMP is also watching 
for the appearance of some 
$10,000 worth of $50s and $100s 
it knows are in existence, 

The $50s—about $5,000 worth 
—have serial numbers between 
A/H 1636111 and A/H 1636211. 

The $100s between A/J 179- 
1229 and. A/J 1791279. 

The favorite time for passing 
counterfeit money is the week- 
end, when the banks are closed 
and places like the supermarket 
liquor stores are often 
busiest. 


for $1 bills are A, L, M and N; 
$2 B; $5 C: $10 D and T; $20 E; 
$50 H; $100 J; $1,000 K. 

So if you noticed a $10 bill 
with a serial number like 


its phony. 

But that’s just why you're not 
likely to find that mistake on 
today’s counterfeit currency. 

The counterfeiters know all 
about this. They know all the 
other details about how our cur- 
and the 
only reason they don’t print 
their stuff exactly as it is print- 
ed for the government is the 
expense, 

The cost of using bank note 
paper and the kind of printing 
equipment used for the genuine 


| 
| 
| 


| ows on his picture. 


similar complaint helped | 
|lead to a seizure of counterfeit 
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THE FINANCIAL POST 


We recommend for investment— 


Canadian National Railway Company 


5% and 4's% Non-callable Bonds 
Guaranteed unconditionally by the Government of Canada 
re 
5% Bonds due October 1, 1987 
Price: 97.50 yielding about 5.17% 


4's% Bonds due April 1, 1967 
Price: 99 yielding about 4.68% 
Denominations: 


1987 maturity: $500, $1,000, $5,000, $25,000 and $100,000 
1967 maturity: $1,000, $5,000, $25,000 and $100,000 


We, as principals, offer these bonds if, as and when issued and subject to our 
confirmation. Your order may be telephoned or telegraphed at our expense. 





| A. E. Ames & Co. 
Limited 
Business Established 1889 


Offices in principal Canadian cities and in New York and London, England 


| 





Sales Look Strong; Profits Could Shrink 


The 1961 sales outlook for|}margins are certain to shrink,| principal cause of falling profit 
many key industries points to/I. H. Munro of Allied Chemical | margins. ‘ 
growth — but there are com-| Corp. said. ® Over-production_-atker than 
petitive factors throwing shad-| “The chemical industry will| under-consumption, is likely to 
| have to think more of profitable be the leading cause of trouble 
oie f | marketing and less of sales vol- in copper, lead and zine mar- 

That’s the view of many/ me.” |kets in 1961, Joseph Zimmer- 
| experts who are taking part In| HW. blames an excess of ca-|man, metal publication editor, 
| the 8th annual Marketing Con- | pacity for certain chemicals as! told the conference. 
ference of the National Indus- | ~~ —-_EE : EE SS 
trial Conference Board in New| @ 

York this week. 


@ U.S, demand for all petro-| 
leum products in 1961 will rise 
| 39% over this year to a new high, 
| Vernon A, Bellman of Mobil Oil 
Co, told the conference. 


CHRIS YANEFF LTD. 


plans and creates the advertising for 


| But profits will depend on 
cutting costs — and many oil 
|firms have already done sa “to 
itoughen their competitive | 
fibre.” 


HUNTING SURVEY 
CORPORATION LTD. 


L, 


@ Chemical sales wil] likely 


finish this. year strongly. 
But with a 5% general-cost| at 85 Grenville Street, Toronto 
expected in 1961,'e 


‘ increase 
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READ WHAT 


THIS BRAND-NEW 


| 


| HONEYWELL 400 
DATA PROCESSING 
| SYSTEM CAN DO— 


High-speed magnetic tapes, magnetic core memory, high-speed printing — 
Honeywell 400 gives you all the basics of big system EDP at far lower 
cost. You can process 650 punched cards a minute. You can read 

and write taped information simultaneously, and transfer this information 


AND WE’LL BET YOU 


at a speed of 96,000 decimal digits per second. You can print lines of 


currency would take the profit 
out of printing phony money, 


On the phony bill, when | 
the RCMP says. 


| planchettes appear, they have 
been printed on the paper itself. 
They are, in effect, tiny green 
photographs. Pick out one of 
them and you leave a hole in 
the paper. 
Another check 


120 characters in length at a rate of 900 lines a minute. And you get: 
good clean, readable carbons, too! 


Savings and Deposit Accounts earn 
higher interest. 

Debentures and Trust Certificates give 
a higher return with complete safety. 
Retirement Savings Plans are flexible— 
afford immediate savings on income tax. 
Canada Trust Investment Fund is a 
unique way to share in the growth 

of Canada. 

Enquiries invited. 


uron & Erie-Canada Trust 


23 OFFICES AT YOUR SERVICE 
Lenden (5) Red Deer 
Merritton Regine 
Montreal St. Catharines 
New St Thomas 

Westminsior Sarnia 


That’s why the counterfeiter | 
How much? Take a guess. $12,000? $15,000? $20,000? Write your own 
ticket, then look on page 10 and see how little Honeywell 400 costs. 


ugh this! genuine b 





Torente 
Vancevver 
Victoria 
Windsor ~ 
Winnipeg 


Celgery 
Chothom 
Edmonton 
Guelph 
Hemilion 


n Kiveali today be | ITS MONTHLY RENTAL 
altho i, then runs off a Then call your nearest Honeywell office for full details or write 
i been spotted. ‘serial number is the same on| 
with a|bill, no two serial numbers are | Honeywell 
|might have this serial number | turning up, the police can check | 


Usually today he engraves on 
lnow is seldom a useful method | series of copies. CosT BY THOUSANDS . se 7 
to Honeywell Controls Limited, Electronic Data 
The serial number for each|each copy — on the genuine | 
specified letter under another | the same. 
. o 
A/M 7700754. |the serial numbers and warn | Cluctiouie Date Precusing 


still relies on the photo-engrav- 
is the serial|a printing plate a picture of a 
until some phony bills have| The giveway here is that the| 
' . net . 
OF DOLLARS! Processing Division, Toronto 17, Ontario. 

denomination begins 

letter. A $1 bill, for example,| Thus when phony bills start | 
The bottom letters specified | people what to watch for. 
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‘I heeded its warnings. I cashed in 


ENVELOPES & STATIONERY 
LIMITED 
Manufacturers of Bouvier Envelopes 
260 BOWIE AVE , TORONTO 10 


Telephone: RUssell 2-4411 a 
RS RS SER NE RNR NT NFER TOE 


(Advertisement) 


$14,000 A YEAR 
..-NOW 1 AM 
REALLY LIVING! 


By a Wall Street Journal | 
Subscriber 


A few years ago I was going 
broke on $9,000 a year. High 
prices and taxes were getting me | 
down. I had to have more money | 
or reduce my standard of living. 

So I sent for a Trial Subscrip- 
tion to The Wall Street Journal. 


on the ideas it gave me for in- 
creasing my income and cutting 
expenses. I got .the money I 





needed. And then I began to 
forge ahead. Last year my in- 
come was up to $14,000. Believe 
me, reading The Journal every 
day is a wonderful  get-ahead 
plan. Now I am really living! 

This experience is typical. The 
Journal is .a wonderful aid to 
salaried men making $7,500 to 
$25,000. It is valuable to the own- 
er of a small business. It can be 
of priceless benefit to young men 
who want to win advancement. 

The Wall Street Journal is the 
complete “business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs 
$24 a year, but you can get a 
Trial Subscription for three 
months for $7, Just tear out this 
ad and attach cheque for $7 and 
mail, Or tell us to bill you. 
Address: The Wall Stréet Jour- 
nal, 44 Broad St., New York 4, 
N.Y. CFP 9-17 





you can 


always 
depend 
on 


THE 
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EMPLOYERS’ 


Net import of capital from security transactions with nof-resi- 


dents netted Canada $107 million in second quarter, 1960, vs. 
$213 million in first three months and $69 million a year earlier. 
Total of $320 million 
for first half is 16.8% 
ahead of $274 million 
in 1959’s like period. 
Net import for full 
year 1959: $625 mil- 


MONEY STILL FLOWS IN 
FROM FOREIGN INVESTORS* 


* Net import of capital from security transactions 


lion, 


quarter, 


$40 


In the second 


million 


entered Canada from 
trade in outstanding 
Canadian stocks and 


bonds, 


$133 


million 


from proceeds of new 
issues, 
ments of all securi- 
ties totaled $66 mil- 


lion. 


while 


retire- 


Big store sales ahead of 
last year, Turnover in 


department sto 


‘s 


slipped 2.9% in July 
to $94.1 million from 
$96.9 million a year 
earlier, but gains in 


for 


previous months lift- 
ed totai 


1960 to 


date to $720.7 million, 1.1% ahead of $712.9 million in like 1959 
period, Best departmental gains in the month; women’s and 
misses’ coats and suits (13%); aprons, housedresses and uni- 


forms (7.8%); piece goods (7.6%). 


More natural gas flowing, Net gas deliveries through Canadian 
pipelines totaled 19.9 billion cu, ft, in June, up 37.9% from 
14.4 billion cu. ft. a year earlier, This brought deliveries in first 
half of 1960 to 151.6 billion cu, ft., 26.9% ahead of 119.4 billio 


cu, ft. in like 1959 period. 


| Average weekly wages in manufacturing rose to $72.07 in June 


from previous month’s $71.69, Average hourly earnings eased 
to $1.78 from $1.79, while work week increased to 40.4 from 
40.1 hr, In durable goods manufacturing, average hourly pay 
was $1.92 ($1.93 month before); work week was 40.” hr. (40.5). 
In non-durable goods, workers earned an average of $1.65 hr. 


(unchanged) while work week increased to 40.1 hr, from 39.7. | 


A look next door, U. S. steel makers expect further gains in new 
business through October, boosting operations at that time to 
around 70% of capacity, according to Dun & Bradstreet’s week- 
ly trade review. Latest reported production rate: 51%, Model 
changeover has been completed in many auto plants which 
will provide a good part of new business for the stee] mills. 
U. S, electric power output rose-2% to highest level on record 
in week ended Sept, 2, Oil production was down slightly from 
prior week, but 0.8% ahead of year earlier, 


Major Weekly Indicators 


Change from 
Month Year 


Latest. Date 
or Week Ended 


Passenger car production .,.,.. (Sept. 10) 
Truck production (Sept. 10) 
Bus. fail. 4-wk. moving av. (no.) (Sept. 1) 
Steel ingot production .. (tons) (Sept. 3) 
Steel production.. (% capacity) (Sept. 3) 
T.S.E. industrial index (Sept: 13) 
Yield 114 stocks (Sept. 12) 
Chartered banks 

Personal savings . ($ millions) (Aug. 31) 

Loans outstanding ($ millions) (Aug. 31) 

NHA mitge. hidgs. ($ millions) (Aug. 31) 


Bank clearings 
Montreal ($ millions) (Sept. 9) 
Toronto ($ millions) (Sept. 9) 
Cdn. dollar ..., (U.S. cents av.) (Sept. 13) 


Carloading totals 
Eastern Canada .......... eeee (Aug. 21) 
Western Canada (Aug, 21) 
Iron and steel mfg. ........ «+ (Aug. 21) 
Ores, concentrates (Aug. 21) 
Base metals ...../...--006 «e+ (Aug, 21) 
Lumber, timber plywood .... (Aug. 21) 
Cement (Aug. 21) 


coves (Aug. 21) 


Bank of Canada holdings of . 
Securities ($ millions) (Sept. 7) 
Short-term govt. ($millions) (Sept. 7) 
Long-term govt. ($millions) (Sept. 7) 
Other securities . ($ millions) (Sept. 7) 


Department Store Sales 


% change from year earlier .. (Aug. 27) 


Facts, by the Month 


WHAT WE PRODUCE— 


In all industries (Index) 

. In factories (index) 
Total nondurable goods (Index) 
FOOG and DOV, ooccccascccccredvecovece 
Textiles June 
Clothing . . June 
Chemical products ......:sse-ceeeeeees June 


June 
June 
June 
June 


June 
June 
June 


Total durable goods (Index) 
Iron and steel products 
Primary iron & steel 


June 
June 
June 


From mines (Index) 
Metals 
Nonferrous smelting, refining . 


—From farms 

Cattle delivered (000) 

Hogs graded (000) 

Grain mill products (Index) ....e+s+- 


—From sea 

East Coast catch ($000) 
West Coast catch ($000) July 
—From forests 

Newsprint (000 toms) ...s.seececcseene 
Pulp (000 tons) ' 


July 

July 
—In powerhouses 

sElectricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 

sDept. store sales ($ millions) .... 
Wholesale sales ($ millions) .. 
Mfrs. outstdg. orders (§$ millions) 
Pass. car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 
Dept. store stock sales ratio 


SPENDING SAVING POWER— 
Labor income (§ millions: .. : 
Dividend payts. (Index) (annual rate) 


Persons with jobs (000) . 
Jobless seeking work (000) 
Do. (% of labor force) 


CONSTRUCTION— 
sContract awards (§ millions) 


FOREIGN TRADE— 
Exports ($ millions) 
Imports (§$ millions) 


MONEY— 
Money supply ($ millions)* 
Cheques cashed ($ millions) .....,, 
Life insurance sales ($ millions) .,, 
Notice deposits ($ millions) 
Current public loans ($ millions)...... 


July 
July 


July 
Jure 
May 


*Total deposits, less Govt, of Canada deposits, less float, plus notes in eireulation | 


outside the banking system. _ 


PRICES— 
Consamer prices (Index) 
Wholesale prices (index) 


Aug. 


1,088 
291 
37.5 
105,661 
81.8 
501.25 
4.67 % 


Pre- 
vious 
Week 

889 
1,090 
37.5 
106,413 
82.4 
504.50 
4.66% 


7,215 
6,147 
979 


923 
1,215 
103.086 


7,186 
6,171 
981 


1,074 
1,472 
103.018 


76,289 
48,525 
27,764 
903 
11,732 
476 
4,320 
808 


73,875 
48,422 
25,453 
1,026 
12,623 
518 
4,312 
746 


2,747 


2,747 


900 =—s_ (900 


1,770 
14 


+3.8 


i74.1 
157 8 
157.2 
160.9 
127,2 
105.5 


July 10,513 


7,496 


556 
909 


1,413 
94.1 
772 
2,138 


50,747 


465 
427 


June 12,928 
. June 25,882 


$19 
7,680 
6,110 


127.9 


Aug. 230.2 


STRATEGIC MATERIALS—Production and Suppiy— 
Latest 
Moath 


Steel ingots & castings (000 tons) ... 
oe a ee 
Primary copper (000 tons) 

Lumber exports (million fbm.) 
Lumber (million fbm.) 


eNew item this week 


444 
18.4 
37.6 
441 


1,770 
14 


+14 


Latest Month Previous 


169.7 
153.2 
152.8 
150.2 
124.7 
110.2 
227.3 


153.7 
143.1 
164.9 


251.1 
188.9 
158.4 
110.1 


147 
495 
132.2 


ago 
% 


4385.7 
+. 25.8 
4+ 33.2 
+ 33.2 


"+ 18 
— 7 


a i 


+ 28° 4 


% 


+925 
—34.9 
+51.2 
— 6.1 
—11.8 
+ 0.7 
+ 9.9 


a's 
+ 81 


+34.7 
— 18 


— 54 
— 7.2 
— 21 
—23.1 
— 63 
—22.4 
— 46 
+183 


+ 08 
+714 
—16.7 
—268 


oe From— 
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8,929 
2,643 
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566 
932 


127.5 
232.2 


Month 

yr. age 
468 
16.6 
37.0 
M7 
674 


1} 
te 
Pr 


+02 
—0.7 


¥r.te 

date 
3,176.1 
104.7 
218.8 
1,818.8 
3,134.9 


Year 
Ago 
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$150 Million 
Plane ‘Swap’ 


Ready to Go 


(CONTINUED FROM P. 1) 


northern radar defence net- 
work, 

Originally Washington sug- 
gested a straight exchange of 
aircraft, with Canada taking 
supersonic interceptors to re- 
place its aging CF-100s now in 
service with Air Defence Com- 
mand. 

It is possible, FP understands, 
that under the new suggested 
arrangement Canada might bor- 
row U.S, interceptors to bolster 
the Canadian share of the North 
American Air Defence Com- 
mand structure. 

The deal would be by far the 
biggest single contract to 
emerge from the defence pro- 
duction sharing agreement 
signed between Canada and the 
U.S. over two years ago. 

Industrial observers on both 


scribed the proposed swap as a 
classic example of what defence 
production sharing is supposed 
to mean. 

The Canadian CF-100 squad- 
rons — which now fly slower 
than many of the modern jet 
airliners in service—are at the 
end of their useful operational 
| life. 

Either they must soon be dis- 
banded or re-equipped with 
modern planes. U.S. factories 
have the needed planes in full 
production. 

The U.S. military Air Trans- 
port Service badly needs a plane 
like the CL-44, and no U.S. 
company is producing one like 
it. ° 
However, there has been 
strong pressure from the U.S. 
industry to keep the contract at 
home. A number of U.S. com- 
panies have said that they are 
prepared to produce a suitable 
aircraft if they get the military 
order. But none could compete 
with Canadair’s delivery dates. 

Ottawa,’ however, has not 
been enthusiastic about laying 
out over $100 million for new 
interceptors when the missile 
age may make them obsolete 
within a year or two of entering 
service. 

Both sides have been work- 
| ing hard to find a solution to the 
| problem. 

On-again, off-again rumors 
have come regularly from both 
capitals. 

A plan may now be worked 
out, FP understands, for the 
RCAF to take over a number of 
radar stations in Canada pres- 
ently manned and paid for by 
the U.S. This solution would 
seem to have both economic and 
political attractions. 

Neither Washington nor Ot- 


Ski Passes 
With Shares 


(CONTINUED FROM P. 1) 


underwriter and for the present 
|will serve as registrar and 
transfer agent. 

Capitalization of Mont-Sutton 
|Inc, comprises 5,875 6% Class 
A preferred shares; 75 6% Class 
B ($100 par) preferred shares 
authorized and issued; 62,500 
common ($20 par) shares, of 
which 4,340 shares have been 
issued. 
| Officers of the company are: 
J. H. Boulanger, president; J. R. 
Boulanger, first vice-president 
and general manager; R. S. 
Miltimore, L.. A. Smith, N. 
|Gagne and F. Levesque. With 
‘the exception of Levesque who 
is from Bedford, Quebec, all are 
| from Sutton. 

The new ski centre holds 
| promise of providing a new in- 
dustry for Sutton, a picturesque 
| but economically sleepy town 
fon the Quebec-Vermont border. 
| Already the town has formed 
|a tourist bureau which has 
rounded up 100 rooms in private 
| homes to accommodate skiers, 

| For skiing investors, there’s 
| also a “hidden persuader”’ in the 
| unusual stock offering. 











’ | Dividends paid on Mont-Sut- 


+12 
—0.3 


% chge. yr 
to date 
+12.6 
424.2 
+171 
+ 16.0 
+32 


Index based: production 1949=100; consumes price index 1949=100; wholesale price 


index 1935-39= 100 


Date of issue for your file, The Financial Post, Sept. 17, 1960, 


| 
| ton preferred are subject to in- 


|come tax. The ski tow passes, 
;on the other hand, presumably 
| are not, : 


|'Three Bid on CNR 


Moncton Project 


MONTREAL (Staff) — Three 
| solid bids for a $10 million rede- 
| velopment of choice real estate in 
downtown Moncton, N.B., are be- 
ing considered by Canadian Na- 
tional Railways (FP, May 28). 

An announcement is expected 
within a few weeks. 
| The railroad’s plan is to lease 
10 acres which it owns on. Main 
| St. to private interests for com- 
|mercial development. In return it 
| would get a new station. and other 
| buildings as part of the project. 
| About 15 firms sought further 
|information following CNR’s in- 
| vitation last May and three be- 
{came serious bidders. 

Offers closed July 4. 





sides of the border have de-| 
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New Issue 


$10,000,000 


Province of Nova Scotia 


| $3,000,000_5% Sinking Fund Debentures to mature September 15, 1970 
; ; $7,000,000 5% Sinking Fund Debentures to mature September 15, 1980 


To be dated September 15, 1960 


Principal and half-yearly interest (March 15 and September 15) payable in lawful money of Canada in the 
Cities of Halifax, Saint John, Charlottetown, St. John, Montreal, Toronto, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver and Victoria. The Debentures maturing September 15, 1970 will be non-callable 
and the Debentures maturing September 15, 1980 will be redeemable as a whole but not in part, on 30 days 
notice on September 15, 1978 or on any interest date thereafter at 100 and accrued interest. 


The proceeds of this issue will be used, subject to adjustment when the exact proceeds are known, to the 
extent of $3,528,000 for Roads and Bridges, $1,919,000 for Public Buildings, Equipment and Lands, 
$2,053,000 for Assistance Loans and $2,500,000 for advance to the Nova Scotia Power Commission, 


Legal Opinion: Messrs. Daley, Black, Moreira & Piercey 


These debentures are a direct obligation of the Province of Nova Scotia and are a charge upon the reyenue, 
moneys and funds of the Province. It is expected that Debentures in definitive form will be available for 
delivery on or about September 28, 1960. 


We, as principals, offer these Debentures, subject to prior sale and change in price, if as and when issued 
and accepted by us and subject to the approval of Counsel. 


Prices: 


1970 Maturity: 99.75 and accrued interest, to yield about 5.03% 
1980 Maturity: 97.25 and accrued interest, to yield about 5.22% 


Descriptive circular will be furnished upon request. 


Gairdner & Company Bankers Bond Corporation R.A. Daly & Company J.L. Graham & Company 
Limited Limited Limited Limited 


Fry & Company 
Limited 


La Maison Bienvenu 
Limitée 


Graham, Armstrong Securities 
Ltd. 


Annett & Company 
Limited 


$$$ ——_—_—_- —__—_—- —_— ——— $$ —$___—__—_—_ tees 


tawa is happy about having Canada more direct authority its subcontractors and suppliers, point in the growing air freight 


ore U.S. servicemen based on| Over its own air space, freeing | across the country. | commercial market. 
és di i} than is absolutel U.S. airmen for service else-| It would bring the CL-44 or-| And, most important from the 
are " y| where. der book up to 65 planes—well| viewpoint of the two govern- 


necessary. If the U.S. agrees to the| over the hump commercially. | ments, it would give defence 
Greater control of the ground | Canadian offer, the deal would! Acceptance by the U.S. Air} production sharing a real shot 
radar environment would give| be good news for Canadair and Force would be a strong selling in the arm. 


ISSUE OF 


$250,000,000 
Canadian National Railway Company 
5% and 4:% Bonds 


Guaranteed unconditionally by the Government of Canada as to both principal and interest 


The Bank of Canada is authorized by the Minister of Finance to receive on behalf of the“Canadian 
National Railway Company, subscriptions for a loan to be issued for cash as follows: 


$175,000,000 


27 YEAR 5% NON-CALLABLE BONDS DUE OCTOBER 1, 1987 
ISSUE PRICE: 97.507, YIELDING ABOUT 5.17", TO MATURITY 


Interest payable April 1, and October 1. 
Denominations: $500, $1,000, $5,000, $25,000, and $100,000, 


and 


$75,000,000 
644 YEAR 414% NON-CALLABLE BONDS DUE APRIL 1, 1967 
ISSUE PRICE: 99% YIELDING ABOUT 4.689, TO MATURITY 


Interest payable April 1, and October 1. 
Denominations: $1,000, $5,000, $25,000, and $100,000. 


It is a condition ef this issue that the Company will operate a purchase fund. The 
Company undertakes to use its best efforts to purchase during each quarter of each calendar year to 
maturity, commencing October 1, 1960, when available in the open market at prices not exceeding 
the original issue price, plus accrued interest, at least } of 1°) principal amount of the bonds maturing 
October 1, 1987 and at least 1% principal amount of the bonds maturing April 1, 1967: The Company 
may, however, in any quarter of any year apply to this undertaking the purchase of those bonds made 
during the immediately preceding twelve months and not previously credited. At maturity the 
maximum amount of each issue which would be required to be purchased under these provisions would 
be fifty-four percent of the bonds maturing October 1, 1987 and twenty-six percent of the bonds 
maturing April 1, 1967. 


The bonds will be dated October 1, 1960 and will bear interest from that date. Delivery 
of definitive bonds will be made on er about October 3, 1960, without payment of accrued 
interest. 


Principal and interest payable in lawful money of Canada. Principal payable at any Agency 
of Bank of Canada. Interest payable without charge at any branch in Canada of any chartered bank. 


Bonds may be registered as to principal or as to principal and interest. Definitive bonds wil! be 
available in two forms: bearer form with coupons attached (this form may be registered as to principal) 
and fully-registered form with interest payable by cheque. Bonds of both forms will be in the same 
denominations and fully interchangeable as to denomination and/or form (without charge and subject 
to the Company’s transfer requirements where applicable). The Bank of Canada will act as registrar 
of this issue and transfers and exchanges may be effected through any of the Agencies of Bank of 
Canada. 


These bonds will be a direct obligation of the Canadian National Railway Company, the 
capital stock of which is owned by Canada, and under authority of the Parliament of Canada payment 
of the principal of these bonds and of the interest thereon will be guaranteed unconditionally by the 
Government of Canada. 

The cash proceeds will be applied by the Canadian National Railway Company to the repayment 
of interest-bearing capital advances from the Government of Canada and for capital expenditures 
of the Company. 


Subscriptions, subject te allotment, may be made to Bank of Canada, Ottawa, through 
any investment dealer eligible te act as a primary distributor or through any bank in 
Canada. An official prospectus may be obtained from any Agency of Bank of Canada. The 
subscription book will close at 8.00 p.m. Eastern Daylight Time, September 14, 1960, 


OrTTrawa, SEPTEMBER 12, 1960. 





Industrial and Commercial 


LOANS 


quarter million and up 


Corporation and Government 
LOANS 


five million and up 


most favourable terms 


Box 154, The Financial Post, Toronto 


MIMIK' TRACER 
aud TEMPLATOR’ 


To get machine work out fast these days you need 
flexibility. Short runs are the order of the day and in 
maintenance shops speed is often the vital factor. 
With.the new Mimik Templator and hydraulically 
operated Tracer, set-up time is almost eliminated, and 
the Mimik Tracer’s interchangeability enables you to 
use any suitable machine that is available. 


Mimik Tracer head and single point tool does 
all the work. Soper-sensitive stylus traces from 
template or master to below + .001. 


003” template sandwiched between sheet 
plastic and precision cut by Mimrk’s exclusive 
Templator method, clamped ready for tracing. 


Working direct from the drawing, the Templator cuts your 

template in 45 minutes or less. Then, with the Mimik Tracer 

attached in a matter of minutes to a standard lathe or milling 

machine, you're all set to go. 

Simple? — Send a memo to Production to try it. Performance? 
Mimik has a definite guarantee of time and performance 

related to a specific job and machine. 


Send for detailed information today. 


RETOR DEVELOPMENTS LIMITED 
Galt, Ontario 
U.S.A.: Mimik Tracers Inc, 
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SAS EXCURSIONS 13 24% LESS! 


Starting October 1, you save $128.20 with 
SAS 17-day.excursion fares. That means TWO 
can fly to Europe in SAS economy class for 
less than ONE in first class. And you jet direct- 
ly from Montreal on the SAS DC-8C...com- 
bine savings with extra cities at no extra fare. 
From $404.60 round trip, or $40.60 down. 
WRITE NOW to SAS for folders on excursions, 
tours, car hire. Or see your SAS travel agent. 


ed 
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SCAROIMAVIAN AIREIMES SISTER 
244 Sey Stresi, Toronto, Ontario 


SAS—HAPPIEST COMBINATION IN JET AGE TRAVEL 


Maritimes Seeking 
More Subventions 


Maritimes Transportation 
Commission is asking more 
freight subventions to cut 
rates to Central Canada to 
the level of rates within 
Quebec and Ontario. 

It is also seeking new 
subventions for all for-hire 
carriers, special treatment 
| for Newfoundland and a 

national policy for port 

utilization. 

Additional freight subven- 
tions to reduce Atlantic rates to| 
Central Canada to the level of | 
rates within Quebec and On- 
tario have been requested by the | 
Maritimes Transportation Com- | 
mission, j 


| 
| 
| 
| 
| 


| The MTC also wants: 
@ Payment of the new subven- | 
tions to al] types of for-hire| 
| Carriers. | 
@ Special treatment for New- | 
foundland to compensate for 
water haul costs between Syd- 
ney and Port aux Basques. 
@ A national policy of port| 
utilization. 
Affiliated with the Maritime | 
Provinces Board of Trade and 
supported by the governments | 
of the four Atlantic provinces, 
MTC this week outlined pro-| 
posed solutions to the region’s| 
transportation problems in a| 
brief to the Roya] Commission 
on Transportation. | 
The Maritime Freight Rates 
Act provides for a reduction of 
20% in rail rates within the At-| 
lantic region and a reduction of 





|for Canadian exporters and im- | 


a $12.5 million victory already 
on the industrial scoreboard, 
: Dominion Steel & Coal Corp. 
land port, such as St. John’s or! faces a tough, new sales battle 
eee aii ; ‘for more Mexican rail orders 
| policy 6 port utilization to as-| (FP, Sept. ee a 
sure a fair share of traffic for| *t stake: An additional $27.5 
Halifax and Saint John. These | Million. : 
ports have watched with appre- | _Another Canadian 
hension the growth of winter |likely will be Algoma Steel 
sailings between overseas ports | Corp. which was among at least 
and St. Lawrence river points. |¢ight Canadian, European and 
| This winter, for example, 30) U. Ss. companies in the competi- 
ocean-going vessels are expect- | tion for the first part of the $40 
led to sail to Quebec with 250,-| Million order. 
000 tons of cargo, up from 22; Among U.S. steel-makers ex- 
| vessels handling 174,000 tons in| Pected to bid again is Colorado 
| the winter of 1959-60. Fuel & Iron Co. This firm enter- 
The brief suggests incentives | ed a surprisingly low bid for the 
|initial portion only a few days 
porters to use Canadian trade|before Dosco completed its 
channels. {negotiations with Mexico. 
Canadian trade through U.S,| Credit will not be as steep a 
ports, such as Boston and New|stumbling block to Canadian 
York, is running around $430 | bidders in future dealings as 
million a year, up from $330| Ottawa, having .established a 
million in 1954. | precedent, likely will extend its 
In recommending solutions to|seven-year export credit guar- 


| 


ithe Atlantic region’s transporta- | antee. 


Until the Canadian govern- 


tion problems, MTC _ states 


ures which must be taken to| best Canadian firms could offer 
eliminate the general 
differential between the At-/|U.S. firms could offer 10 years, 
lantic Provinces and other parts | giving them a big advantage. 
of Canada.” | While Dosco’s aggressive sales 
|department prepares itself for 
fae , janother round of negotiations 
BURNETT ACCOUNT |with the bargain-conscious na- 
Advertising for Star-Kist Foods | tional railways of Mexico, the 


in Canada ill be handled | Company's bg plant at Sydney, 
agency. Appointment covers both | N.S., has started work on the 
Star-Kist tuna and 9-Lives cat | $12.5 million. order. ‘ 

food brands, neither of which is| Some 100,000 tons of rails and 


sold in Canada now. ‘tie plates will go to Ferro- 





30% on the portion earned 
within the region on traffic to 
other parts of Canada. 

Enacted in 1927, the act no 
longer safeguards interests of 
the Atlantic provinces, MTC’s 
| submission states. 
| Two reasons: 
> Growth of the trucking indus- 
try, particularly in Quebec and 
Ontario. 
> Postwar horizontal 
tage rate increases. 

By urging the extension of 
subventions to al] carriers, MTC 
supports the view of Canadian 
Trucking Associations and the 
Maritime Motor Transportation 
Association. 

Subsidies to railroads in the 
Maritimes amount to some $13 
million a year and truckers long 
have contended that the purpose 
of the Maritime Freight Rates 
Act was not to help the rail- 
roads but to help the area’s pro- 
ducers. 

Horizontal increases have dis- 
torted rate relationships, the 
MTC contends, citing this ex- 
ample: 

Carload rate on canned goods 
from Berwick, N.S., to Ottawa 
in 1927 was 63c per 100 lb, Rate 
from Chatham, Ont., a competi- 
tive producing point, to Ottawa 
was 52.5c per 100 Ib. 

Disadvantage for the Berwick 
producer was 10.5c per 100° lb. 

Now, because of intense truck 
competition between Chatham 
and Ottawa, coupled with post- 
war horizontal increases, the 
disadvantage has grown to Slc. 

Newfoundland’s geographic 
position, narrow gauge railway 
and limited highway mileage 
make its problems unique. MTC 
suggests a subvention to com- 
pensate the Newfoundland re- 
ceiver of mainland goods for 
cost of the water haul from Syd- 
ney to Port aux Basques. 

The brief also recommends: 

@ Extension on a year-round 
basis of the water competitive 
rates which apply to St. John’s 
and Corner Brook during open 
navigation. 

@ Provision of a vessel to carry 
automobiles and passengers be- 
tween an East Coast Maritime 
port and an eastern Newfound- 


percen- 


Made in Canada 


New products, lines and models 
from Canadian plants: 


Husky Manufacturing & Tool 
Works Ltd., Toronto: General pur- 
pose, fully mechanical _ injection 
molding machine, aimed at the 
thermoplastic container market. 

- . + ‘ 


Canada Carbon and Ribbon Co., 

| Toronto: Typewriter ribbon made | 

from %4-mill polyester film, permit- 

ting the winding of 1,850 ft. on a 

4-in. spool, three times the footage of | 

carbon paper ribbons. 
’ + * 

Wilson Lighting & Display Ltd..| 

| Toronto: New modular series of | 

fluorescent lighting fixtures. 

. > * | 


Canada Wire and Cable Co., Lan- | 
caster, N.B.: Plastic insulated tele- 


phone cables. 
7 > * 


Canadian General Electric Co., 
Toronto: Gas-filled capacitors for 
, outdoor installation capable of op- 
| erating at up to 750,000 volts and 
| being used in an experimental extra 
high voltage power transmission 
system in the U.S. The firm claims 
a world first. 
. * 7 > 

Brunswick - Balke - Collender Ce. 
of Canada, Dixie, Ont.: Fibreglass 
runabouts designed for family boat- 
ing and water skiing. 


bidder 


“transportation should be used|™ment announced its willingness | 
as an integral part of any meas- | to provide seven-year credit, the | 


income |the Mexicans was five years. | 
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Dosco Faces Tough Battle | 


° 
For More Mexican Orders | 


MONTREAL (Staff) — With 


| Carriles Railway Nacionales de | 
mo 
| The job will keep the rail mill 
|operating at near capacity for | 
j at least a year. 

| For the first six months of | 
| 1960, Sydney operated at 96.4% 
of capacity but some slackening 
|had been forecast for the last 
six months. 

In the 1930’s the Sydney plant 
rolled a $30 million order for 
Mexico. Two years ago $5 mil- 
lion in orders from South Africa 
and India helped to keep it 
humming. In the interval it had 
handled other important export 
| orders. 

Completely rebuilt in recent} 
years, Dosco’s rail mill was one 
of the first on the continent to 
introduce end-hardening ap- 
paratus using the twin principles 
of induction heating and air 
quenching, 

In February of this year it set 
a new Sydney record for rails 
rolled per eight-hour _ shift, 
turning out 616 tons. Best 
previous performance was 593} 
tons per shift in October, 1955. 





HAYES MANUFACTURING 
CO., Vancouver, postponed pay- 
|ment of the July 31, 1960, divi-| 
dend of $1.12% per share on its| 
'414% preferred stock due to a| 
| considerable slowdown in busi- | 
| ness, company says. | 


FERMAC 
PRINTERS | 
EM. 4-5311 
| 220 ADELAIDE ST. W. - TORONTO 
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“Your Tilden will be there 
when you land, Mr. Baker!”’ 


: 


» The executive who has his secretary reserve a TILDEN 
Chevrolet when he travels, is assured of a “happy 
landing” wherever he goes. That TILDEN is an 
inexpensive luxury that enables him to get away 
quickly, without fuss or waiting. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


Tilden System Head Office: 
194 Stanley Street, Montreal—Tilden places your 
U.S.A. reservations through National Car Rentals 


a 10 minute meeting?... 


Sounds incredible. Certainly it took the 
office help by surprise but facts are facts 
—the BIG meeting lasted just ten minutes! 


They'd been pointing to this meeting for 
weeks ... the hair-down fight when they’d 
decide who was going to get the contract. 
But what an anti-climax when all members 
came to the battleground with the same 


company in mind. 


Canada Iron 


Foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 


It’s happened! And it will happen again 
» +. aS more and more decision-making 
executives discover that the Canada Iron 


Group of 11 companies has the instinctive 


reliability that guarantees a job well done. 


THE CANADA IRON GROUP—an 
entirely Canadian family of manufacturing 
and distributing companies with sales offices, 
warehouses and 19 plants in major Canadian 


centres from coast to coast. 


TRACK MAINTENANCE EQUIPMENT 


CANADA IRON FOUNDRIES, LIMITED 

DOMINION STRUCTURAL STEEL LIMITED 

C. W. CARRY LTD. 

CALGARY STRUCTURAL STEEL LTD. 

WESTERN BRIDGE AND STEEL FABRICATORS LTD, 
PRESSURE PIPE LIMITED 

TAMPER LIMITED 


RAILWAY & POWER ENGINEERING CORPORATION, 
LIMITED 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 
C. M. LOVSTED & COMPANY (CANADA) LIMITED 


aia.) 


CAST ROM PIE CONCRETE PRESSURE PIPE 
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of the Guild’s budget, This sea-, 


® 
son the company will tour West- | 
| hh v OeS e in ern Canada for 242 weeks at a!| 

cost of $30,000 a week. | 


“We will be lucky if we re-| 
cover $20,000 a week,” says 


s 
Fo r Mo e i to j Lve Guild. This means.a loss of $25,- 
000 for the tour. ; 
“We visit Belleville, Ont. each 


By JOHN IRWIN |, “In Canada,” he went on, The Royal Danish Ballet got | eer eae Sei a _ 
Canada’s comparatively new| Where it is still necessary to| only 35%. , |out, we get back only $2,000.” 
but festiticine tuatheas the | create an audience for ballet,) What happens in Russia isn't Ged aia , , . 
‘ * 2 |we have been able to increase/known because, according to) (*00Gman adkleds All-transistorized 
ome-grown theatre and ‘con- | revenues by selling more tickets | Guild, “the Russians don’t count; “If we don’t support the arts, ‘ 
cert industry — is seeking a big-| 4+ 4 constant price than by try-| the costs of the arts the way we | we won't get them, We will have | : Honeywell 400, bright 
ger part of the circulating ‘ing to sel] fewer seats at higher | do.” |a country without the arts, cer- . dasts j 
a. Hate ot | price.” _.| The state, apparently, pays | ‘ainly we ae er on es vs new addition to the 
sin | Si : . 
Coe Leen arn lee ee ee ee aati eeBie cn stile” mastiie ahtu = Honeywell line of EDP Systems! 


ning into millions of dollars, fall far short of meeting costs. The 16 weeks of performances | $50 on ee satan ran 
| re mus a tional sup- 


Apart from its aesthetic} This isn’t peculiar to Canada. ; * | 
nature — ballet dancers, opera} The box office at the ee ee ert 1959-60 season, | Port from naan — indi- 3 MONTHLY RENTAL 
s. Many Canadians are tr 


singers, concert pianists, sym- | Opera House in Stockholm takes : : wade’ tint = 
phony orchestras, drama and in about 33% of the cost of pre- Weciic’ Gasine te 96% ea proud of our ballet. It is world | ci 4 
the like — it has something in|senting opera and ballet. pacity hoses whénveted only | !2mous.” 
common with more familiar} In the 1958-59 season the) po ~ O¢ it. costs. "| The Nationa] Ballet Guild de- | 3 © 
businesses: |Royal Opera House at Covent; “‘ Pe 
o | ai 
It produces a product and| Garden, London, Eng., recover-| — ; |of voluntary workers. They are cz 
“ jed 66% of its costs by admis- | Was 690. |members of branches in Toron+ — 


; :, | sions | Travel costs are a major part)+, pamilt St. Cathari 
But it is set apart because it | 5!°"S- Pap i pong a “o) Winiee i 
sells its product by way of ad-| London, Montreal, Windsor, Honeywell Electronic 


mission tickets and then goes Budget for Ballet ee da Vendeden Gah Lies 3 Data Processing 
‘ ° e is « Se 
around, hat in hand, seeking System. for tui cetails cai your 


: | . ’ ‘ : ‘ hich opens | Mittee in Ottawa. 
more cash from overnment, | The National Ballet Guild of Canada's budget for its 1960-61 season, w ; 
industry and sndividtials | at Hamilton, Ont., on Oct. 24, is set at $828,000. Here are details: These branches promote the | nearest Honeywell office or write to 

. 1960-61 * 1959-60t 1958-59 | engagement when the ballet | Honeyweii Controls Limited, Electronic Data 


’ asked to give to ; pi ai NS IR AE A 
‘omathing which sacttak =the its | res rev. 495,000 290°060 960,247 |company visits their city and Processing Division, Toronto 17, Ontario. 
own way? Why can’t it keep out| Sundryt 88,000 37,000 34,065 | raise funds for support. 
: | Grants 100,000 100,000 94,600/ What about the Nationa! Bal- | 
of the red? | Derotions 145,000 118,000 119.977 | let School? 
For instance, how about the 828,000 545,000 608,889 : 
ballet, probably the most es0-| | site: ‘students (40 this year)  this| 
teric of the performing arts: Tour expenses 366,000 oeeeee permanent residential school tion to ballet training, all inte-, America, It is patterned, keeping 
For answers FP took a close Production ‘ reeene gt | gives selected children, between | grated in one curriculum. ‘in miind the Canadian way of 


ot | int ; i 68,000 3 . | " a f= . 
look at the National Ballet | oe 543,000 608,090 | 10 to 18 years, education in the} The school. is held to be an) life, on similar schools in Europe 
Guild of Canada and its Off=| prcice i +2,000 +799 | three Rs in primary grades, the | important and necessary devel- | associated with the Royal Ballet 
spring, the National Ballet | Accumulative deficit ’ 107,188 109,188 | humanities and sciences at high | opment in our ballet industry, | in England, the Bolshoi and so 


School. summer ‘scheot. | SChOol level with special atten-' It is first of its kind in North | on. 


The Guild, formed just 10 
years ago, holds its annual 
meeting in Toronto this week. 
It is now one of the major pro- 
fessiona] theatrical organiza- 
tions in the world. Its over-all 
budget is pushing the $1 million 
mark. 

It is one of three professional 
ballet companies in Canada, The 
other two: 
® Royal Winnipeg Bailet. 

@ Les Grands Ballets Cana- 
diens, Montreal. 

All have to beg for money. 
Why? 

Probably the most honest an- 
swer is that Canadians demand 
bigger and better stage shows 
yet they won’t pay more for 
tickets. 

Take the National Ballet’s 
1959-60 season as an example. 

The company visited 10 cities 
across Canada and gave 70 per- 
formances (in the U.S- 39 
shows were given in 36 cities). 

The Ballet had to employ 42 
dancers, 24 musicians, associat- 
ed stage technicians and artistic 
staff — 80 in all — to stage a 
performance. 

The cost for 14 weeks of re- 
hearsal, 16 weeks of perform- 
ance in theatre and one on 
television, was $543,000. 

Revenue from the sale of 
tickets, television fees, program 
sales and fees paid by students 


the most talked attending the annual summer 
about watch in ae Je eee 
the world... The loss: $215,000. 


Fortunately, a Canada Coun- 
the Hamilton cil grant 


of $100,000 


Electr, Ic I and dona- 


The Hamilton Electric is a tions: from 
business 


symbol of leadership in watch Q ad tai. 


Sect, | | Gs The new mark of Canada’s 


you can choose no finer watch oe But, as 
than a Hamilton. Only : | oe A. 
Hamilton offers a choice of all errr 

retiring 


Bec sian ek most trusted name In chain 


Watch Illustrated: GOODMAN Guild,| 
points out: 


PACER EBlectric, $110. “ * ‘ 
cir ecyiyWrick mode sone eae cceeeen Uae 
— - = their ‘own “halal: Wide “proves For over 47 years, the name Dominion Chain has stood for the highest quality chain products for 


Canadians want ballet. every application. we 
But if those 100,000 would} Today, we introduce.this new “DC” Trademark to help you to identify our company and our 


be willing to pay $5 a ticket, and ; 
experience has shown they products more readily. 


won't, or can’t, the Guild would It is more than just two letters li together ...it is your guarantee of the best possible chain 
be atte to Ceuie: aoe at the lowest possible cost With traditional Dominion Chain quality service. 


Carman B, Guild, general oe 4 ; “ye" ‘ ce 
manager, took up the theme: Look for the new “DC” symbol. . . the quality mark of Dominion Chain Company Limited. 


“The public wants bigger and “DC” manufactures the following products: Straight Link Welded Chain +» Twist. Link Welded 


better shows. Thi hiri ‘ : 
oa hoes eins! Rolinecy Chain + Weldless Wire Chain'* ‘Weldless Flat Metal Chain + Slings (alloy chain and wire rope) 


more choreographers, composers “Weed” Tire Chains, ( passenger cat,4ruck, bus and tractor chains;‘Comet” Hooks). 
and so on. The public won’t pay, ee yo 
therefore we have to pass the} “ars 
hat.” r 
Why can’t you raise prices or | 
lower costs to break even? he} 
was asked. 
“Many experiments in Can- 
Free Booklet / ada to raise admission prices,” 
replied Guild, “indicate there is 


“Seven Serious — ; 
Mistakes in Employee a limit to what customers " 
Pay. 


Award Planning" oe oe 
ttaw guide te hels.uhn beck Diminishing returns become THE QUALITY MARK OF 
apparent in many communities 


the effectiveness of your award . : 
program. Write Dept. W-M35, with-increases as smal] as 10c on 
Presentation Sa/es, Hamilton the dollar. 
Watch Company, Lancaster, Pa. “You may be able to get a| 


: . " | 
high, price for an attraction | 


FAIA MA /L 7 O// which appears once as a novel COMPANY LIMITED 
or new thing (as with the| 
| Moiseyev Dancers) but for a NIAGARA FALLS, ONT. 
| 00d company, performing an-| 
|nually, regular patrons — the 
CREATOR OF THE WORLD'S FIRST |backbone of any audience —| 
ELECTRIC WATCH tend to fall away and buyer re-| 
sistance sets in as soon as you| 
jack up prices. i 


The previous year the return pends a great déal on the efforts 
—_— oe ee ee ee ee ee ee ee ee oe 


tries to sel] it. 








| 
| 


| Established last year with 30} 


*Estimated. Preliminary. 4TV rights, programs, 


ae 


. 
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THE 
Few Canadians travel as a matter of course. But. those 
who do—those who cross continents as calmly as streets 
a —put the “big” in the business of rail, air, bus and 
steamship lines. They are the big few. And among them, 
| traveling five times as much as average Canadians do, 
are the subscribers of TIME. 


Nn ncn 
nnnnnne inning 


a 


The 
Weekly 
Newsmagazine 





4 AA DORA NIE: Py 


Over 100 convention and sales 
conference groups have enjoyed 
our fully air-conditioned accom- 


modations. 


@ Every service for groups from 
25 to 200 


@ Meeting Rooms 
dining Rooms 


Book now! October and Novem- 
ber dates still available. Every 
seasonal recreational activity. 
Dancing nightly. Superb cuisine. 
Call for an appointment at your 


CARDY-ALPINE 
INN Shave ov ours 


and Cottages have 
Direct Montreol line 
Ste. Marguerite Station, UN, 1-3258 7 
P.@. Vernon G. Cardy, President 


We're meeting 
again ot... 
THE 


and private 


Por Reservations at 
Mew York's Only 
Treaty Continental Hotel 


DIAL (MONTREAL) 


WEtington 3-8473 mncaniscotimeioe 


Singles from $10 Twin or Double from $14 
Suites from $20 ‘ 


ait-condilioned 
ST. MORITZ ON- THE- PARK 


50 Central Park Sevth,New York Chorles G. Tayler, President 


‘ 


for convenience 
and comfort 
that count 


Men in the know, 
choose the Laurentien .. . right in the centre 
of everything in Montreal. Everything for your 
comfort plus Sheraton hospitality 
and attractive rates. 


THE LAURENTIEN 


a SHERATON oS 
hotel 
Montreal, Quebec 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4671 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: Empire S-7474 HAMILTON: JACksOn 7-5071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual !-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


6 OS OS ee ee ee ee oe ee eee 


You’re right in the heart of 4 
WINNIPEG 


THE NEW MARLBOROUGH 


400 ROOMS LESS THAN 1 MINUTE AWAY FROM FINANCIAL AND BUSINESS DISTRICTS 


@ Largest convention facilities between Vancouver 
and Toronto 


®@ Studio lounge guest rooms — free TV and radio 
* Carpeted air-conditioned sample rooms on every 
; r 


@ Nine private function rooms 
®@ Automatic Parkmaster just across the street 


1 A Hotel of Distinction in the Modern Manner 


: THE NEW Air Conditioned 
i 
i e 


Marlborough ' 
Me ce Sa SS A ee 


r 
i 
i 
i 
i 
i 
i 
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i 
i 
i 
i 
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HOTEL 


Learn where to 
catch big bass 


in Florida... 
...Antreds of other vacation rips 


Inland Florida lakes grow fighting black bass of ten 
pounds or more. The 100-page Guide to Florida Vaca- 
tions is packed with fishing tips, plus helpful informa- 
tion on every facet of holiday fun. Read where to visit 
and what to do in all nine Florida vacation regions. 
Send for your free copy. 


cr 
| | Stote of Florida * Room 8070-8 
1 Commission Building, Tallahassee, Florida 
; Please send your new full-color Guide to 
Fleride Vacations to: 
| 
1960 Guide |... 
to Florida 


Vacations 


~ = Secondary Roads 
—~— mee Other Secondary Roads 


damaica 


pchistiana 


Plan a Drive- Yourself Tour 
Of Scenic, Historic Jamaica 


By BEATRICE RIDDELL 


The best way to see Jamaica 
is to hire a car and drive your- 
self around the island stopping 
where you like for as long as 
you like. 

And since it costs the same to 
fly to Kingston or Montego Bay 
($313.50 or $237 return from 
Toronto) you can land at one of 
these resort areas, drive around 
—or across—the island to the 
other for your return trip. 

Only 4,400 sq. mi. in size, the 
island boasts more than 2,000 
mi. of first class roads and about 
3,000 mi. of secondary roads 
which connect with al] the ma- 
jor points of interest. 


And as you drive around this 
compact little island you will 
see a tremendous variety of 
scenery—mountains, dozens of 
rivers and waterfalls, miles of 
beach, brilliant tropica] flowers 
and trees. 

If you are interested in his- 
tory, there are romantic old 
ruins as well as some fascinat- 
ing recent discoveries that cast 
new light on Jamaica’s colorful 
past. 

Inland, away from the well- 
known resort areas, you will see 
hillside villages, the native mar- 
ket towns, while on the coast 
there are banana ports where 
you can stop to watch the boats 
being loaded. 

Don’t expect to make time on 
Jamaican roads, Only about 

15% of the island’s terrain is 
5 And besides, you will want 





to make frequent sightseeing 
stops along the way. 

For a leisurely day’s drive, 
you can count on covering 100 


: Fe to 175 mi.—providing you 


SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 
..» The perfect setting for a fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 


Room, de luxe cottages. 
For Immediate Reservations Write 
or Phone us or your Travel Agent. 
Wesley B. Hadden Manager 


fabulous fleet 


TO EUROPE! 


Sail on the magnificent 
new flagship ROTTERDAM; 
the distinguished 
NIEUW AMSTERDAM; 
the superb STATENDAM; 
the popular MAASDAM 


FROM 


NEW YORK 


To 
IRELAND, ENGLAND 
FRANCE and HOLLAND 


Rotterdam: Oct. 21, Nov. 10 
Maasdam: Oct. 25, Nov. 19 
Nieuw Amsterdam: Nov. 2 
Statendam: Dec. 9* 

AND REGULARLY THEREAFTER 


ares 
, In regular Montreal Service ; 


TO SOUTHAMPTON | 
Le Havre and Rotterdam : 


| 
| 
| RYNDAM | 
SAILING : 


"Special Christmas Sailings 
See your Trovel Agent 


trolland-fhnerca 
Line /> 


Montreal Que. 


don’t linger too long over lunch 

or spend too long on the beach. 
But don’t forget to drive Eng- 
lish-style on the left side of the 
road. 

Car hire rates range from 
about $45. a week for a small 
English model (Austin or An- 
glia) to $110 for a Jaguar in the 
high season (Dec, 15 to April 
15). Off season rates are slight- 
ly lower (about $40 to $85). 

Daily tariffs run from about 
$8 to $14, but at least one hire 
company is offering a flat rate 
of $6 per day for any car up to 
mid-December, — 

Insurance is included -in the 
fee and there is no mileage lim- 
it. But you pay for gas and oil 
as you drive. i 

Road maps of the island are 
available in Canada through 
your travel] agent, the Jamaica 
Tourist Board in Toronto and 
some tour departments of ma- 





ant and the banana -port of 
Bowden, You wil] see some 
breathtaking seascapes before 
you come to the thick vegetation 
and high hills of Port Antonio. 

A more direct route, (65 mil.) 
takes you inland past Castleton 
Gardens (where you will.want 
to stop and have a look) to An- 
notto Bay on the north shore, 
then east past Buff Bay to Port 
Antonio, You can make the re- 
turn trip in one day. 

The Castleton road also leads 
to Ochio Rios, But for this fast- 
growing luxury resort area you 
turn west near Annotto Bay. 

Another route from Kingston 
to the north shore, via Hard- 
ware Gap, takes you high up in 
the mountains and along the 
“roof of Jamaica’, The scenery 
is magnificent, but the road is 
full of hairpin turns. 

Just 12 mi, west of Kingston 
is Spanish Town, the old capital 
of Jamaica, Here you can travel 
north to Ocho Rios, past Bog 
Walk, Linstead and Ewarton 
(site of the Ewarton Plant of 
Alumina Jamaica Ltd., wholly 
owned subsidiary of Aluminum 
Co. of Canada). Or you can 
drive west to Mandeville in the 
cool hills. 

Mandeville. is quite different 
from other Jamaican resorts, It 
is much more like an English 
village than anything else you 


jor oil companies; But miaps and | 


all driving details may be ob- 
tained when you arrive’ from 
the Jamaica Automobile Asso- 
ciation, 17a Duke St., Kingston. 

If you want to concentrate on 
looking, without having to wor- 
ry about watching the road, you 
can arrange for a chauffeur- 
driven car 
where you want to go on the 
island. And your driver, an ex- 
pert guide, will point out things 
you would probably have miss- 
ed on your own. 

Cost: About $18 for a 10-hr. 
tour for five people, $22 for 
seven people, plus mileage rate 
of 20c or 25c per mi, after 60 mi. 

Throughout your travels you 
will find some of the best ac- 
commodation in the world, And 
in autumn a phone cal] a day or 
so in advance will usually be 
sufficient for a reservation at all 
but the most exclusive hotels. 

Rates, at top hotels, during 
the season, range from about 
$20 to $45 per person with 
meals, But you can find excel- 
lent accommodation for $10 to 
$20, everything included, 


Until mid-December rates are |: 


about 40% lower. 

From Kingston, you can 
travel to the resort studded 
north shore by several routes— 
all quite different. 
| A favorite route to Port An- 
| tonic on the northeast corner of 
the island is to follow the south 
and east coasts, past Port Mor- 


Travel Tips 


JAMAICA HOTEL ASSOCIA- 
TION, will offer a prize of 10 days 
golfing (plus hotel and other ex- 
penses) to top two amateur golf- 
ers (and wives) in the island’s 
ninth open golf championship 
tournament next March. The tour- 
nament, which ineludes profes- 
|sional and amateur golfers, from 
ithe Caribbean, Canada and the 
| U.S. is the final stage of the ma- 
| jor Caribbean Circuit sponsored 
'by the House of Seagram. This 
year, the competitions will start 
in Panama mid-February, and in- 
|clude Venezuela and Puerto Rico 


j 


| before the final games are played | 


in Jamaica. 


to take you any-} 


po ( 
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WORLD MARKETS 


OFFERS UNIQUE OPPORTUNITIES FOR OVERALL LOW COST MANUFACTURE 
AND-OTHER ATTRACTIVE INCENTIVES WHICH INCLUDE... 


. abundant supply of inexpensive labour 
. 7-year tax holiday for pioneer industries 
. free entry of construction materials and capital equipment 


. full repatriation of investment capital, profits and dividends 
in Canadian dollars 


. land is inexpensive with all services supplied 

. duty-free raw materials 

- opportunity for manufacturing for re-export to Canada 
8. a booming Caribbean market 


WRITE FOR COMPREHENSIVE LITERATURE ON INDUSTRIAL INVESTMENTS TO: 


BARBADOS DEVELOPMENT BOARD, 550 CHURCH STREET, TORONTO 
OR TO P.O. BOX 250, BRIDGETOWN, BARBADOS, W. I. 


will find on the island, Nearby, 
on the south coast, are some 
marvellous beaches — many of 
them still quite deserted, South 
and west of the town, is the 
Black River—offering some of 
the best river and deep sea fish- 
ing in the Caribbean. 


Just outside Mandeville :s/| 


Shooter’s Hill, where you can 


visit the Kirkvine works of}resorts and beaches, Drive west 
Alumina Jamaica Ltd. from Montego Bay to Lucea and 
There is an excellent coastal | then west and south to Negril 
road along the north shore|whefe Jamaica’s sixth major 
(about 134 mi, from Port An- resort area is being ‘built. 
tonio to Montego Bay). | Inland from Montego Bay it 
Here you find some of the/is best to let a chauffeur worry 
oldest settled parts on the island | about the narrow, twisty roads, 
and dozens of picturesque ports | But there are some interesting 
sandwiched in between luxury / trips to be made here. 


Introducing KLM’s new 17-Day Excursion Fares... 


lowest ever offered over the Atlantic! 
Just think of it! By taking advantage of KLM’s special new 17-Day Excursion Fares, 


ou can actually save up to $128 on an Economy Class rou 


trip to Europe! 


ese exciting new rates, which will be in operation between Oct. Ist, 1960 and 
Mar. 31st, 1961, entitle you to the same superlative service . . 


planning your European trip now! 


to Paris, Economy Class, ONLY $368.60—YOU SAVE 


3 p . the same prompt 

personalized.care and attention you enjoy in the air and on the ground whenever 

you fly KLM. Added to this, you benefit by the greatest reduction in fares ever 
ered over the Atlantic! This is the chance you've been waiting for. Start 


W 


THE WORLD OvEe 


KLM 


$128.20. AND 


FREE STOP OVER PRIVILEGES—Amsterdam—Brussels—London. 


See your TRAVEL AGENT or call KLM. 


Offices in 12 principal Canadian cities. 


SAMPLE FARES: 17-Day Round Trip Excursion Fares by Jet, YY bones sence 
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es 
Elder, Donaldson & Crofts 


can provide you with 
authoritative information and aduce concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 
protecting your persondl and business interests 
and will place you under no obligation 
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Coloroll Seeking 
Development Loan 


From Our Own Correspondent 
ST. STEPHEN, N.B. — Coloroll 
of Canada Ltd. has applied to the 
New Brunswick government for 
an industrial development loan 
for expansion of the firm’s prem- 
ises at St. Stephen. 


Manitoba Experiments 
In Land Reclamation :2=- 


Biggest part of the land still|of then, .have been equally | (FP. Jan. 2). 
to be reclaimed ic in Saskatch- | good. ! President George Copping said 
ewan. The crop test work has | jt is hoped to raise employment 
The Pasquia block in Mani-|pbrought to light some draw-| to 70 and to add 5,000 sq: ft. to 
toba is bounded on the north| backs, The wheat produced is of | Plant space. 
by the Carrot River, on the / low protein. The firm makes and prints*spe- 
south and east by the Pasquia In ripening stages it has been | cialty packaging. 
Channel. Between the rivers is}hard to protect oatfields from| Copping says that accounts are 
a depression or sump area sur- invasion of blackbirds. |now serviced from coast to coast 
rounded on the east and south For barley fields the prob- in Canada and as far west as 
by a ridge known as The Pas jem is wild ducks. | Penaoa in the. & 


moraine, and on the west and | Amount of assistance sought 
north by natural levees built up Sugar beets are not recom~-/has not been announced. 


mended because of late ma-| Flake Board Co. goes into pro- 


Manitoba’s Pasquia Land 
Settlement Project is a 
unique federal - provincial 
venture into land reclama- 
tion and utilization. 

The two governments 
have spent nearly $3 mil- 
lion developing the 130,000 
acre tract. - 

The 1961 crop year may 
go a long way toward 
ae whether eo v8 ; a ie te turity and distance from| duction at St. Stephen this week. 

vage operation is | , 


ae ; : markets. Field peas haven’t | A subsidiary of Bahre Iron! . ; ey : 
worth while. ae iit Meidleoa Greer attine been promising and require|Werks of Hanover, Germany, | Will be given priority to buy.;and in 1754 reported he had 


. - |Flake Board will employ 60 in a| One possible hazard is the | grown wheat at Fort a la Corne 
Hby foreign water. oan — Se Neither | $170,000 plant, seudcatines chip-|Grand Rapids power develop-|up the Saskatchewan a short 

From Our Own Correspondent | The Dominion government|, as - cas p. 4 board for use in furniture making. | ment. It calls for a huge distance from The Pas. 
WINNIPEG — For northern | rst started a smal] settlement nae field corn done well. Copping acted as a contract| back-up reservoir on the Sas-; And more than 100 years ago 
Manitoba the 1961 crop year/of homesteads on river lots| Southerners may be sur-|man during a European trip in|katchewan, This is certain to| there are authenticated records 


Money Market 


Our facilities and experience are available 
to both borrowers and lenders of short-term 
funds. 


For the investing corporation we are prepared 
to deal in. size in Government of Canada 
and provincial securities. In addition, we 
offer as agents, finance company and prime 
corporate short-term paper. 


BUSINESS VALUATIONS — GRO, OVENS, c.r.a, 


Elder, Donaldson e Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO emPiRE 2-1007 
LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 
For the borrowing corporation with temporary 


need for cash the issuance of short-term paper 
often provides the most economical way. 


Your enquiries are invited 


Greenshields & Co Ine 


TORONTO 
OTTAWA 


MONTREAL 
QUEBEC 
SHERBROOKE 


FEATURE 


er 
Tene 


FOR FALL 


; 


WARREN K. COOK announces a new 
range of patterns and materials 
for the better-dressed man this 
Fall. Burma Teak... Verdant 
Spruce... Burnt Olive... anda 
score of others, flecked and 
checked in greens and browns 

as subtle and varied as nature 
itself. We call them TIMBER 


TONES—you will call them superb. 


And the distinctive styling of 
Canada's leading designer will. 
assure you that you are 


well-dressed when you need to be. 


Call in and see them—soon. 


before doing 
business 








| greater one for barley. 


| 
} 


may help settle two important 
questions: 
@ Will agriculture have an im- 
portant role in the northern 
economy? 

People of the north, particu- 
larly in The Pas, think it will 
and that their nearby farm 
lands may have between $5 
million and’$10 million annual 
production. x 
@ Will it be worth while to re-| 
claim 1% million. acres; of the 
“Drowned ands of the Sas-| 
katchewan” west of The Pas and | 
along the Manitoba-Saskatch- | 
ewan boundary? 

Answers will depend on the 
ambitious Pasquia Land Settle- | 
ment project, a unique venture | 
in land reclamation and utiliza- 
tion undertaken co-operatively | 
by the Government of Canada 
and the province of Manitoba. | 

The Pasquia project is all in 
Manitoba. It comprises about 
130,000 acres immediately west | 
of The Pas — the equivalent of 
400 half-section farms of 320) 
acres each. 

The two governments have | 
spent nearly $3 million to re- 
claim it, the federal $2.3 million, | 
the province about $600,000. 
The last part of the work, a 
30.5-mi, road, one of s¢v2ral 
built by the pro ince, will be} 
completed by end of October. 

The work was started only 
as an experiment, It will become 
a land settlement preject only 
if rigid tests justify it. 

From the standpoint of crop 
production the tests are encour- 
aging. There are drawbacks for 
each type of crop. 

Average yields ofe common 
wheat varieties in Pasquia test | 
plots for the four-year period | 








|settlement to the river 


|its natural resources, dried up| 


|the higher and drier locations. 


| many 


along the Carrot River in 1915- 
16, Floods in the Saskatchewan 
Delta in ensuing years restricted 
lots. 
These were the only part 
of the land alienated from the 
Crown. 

The drought of the 1930s, 
after Manitoba had taken over 


much of the drowned land. Un- 
authorized settlement started on 


In. 1945 when pressure was 
increasing for land to rehabili- 
tate discharged service men, 
applied to lease vacant 
land in the area. In 1948 the 
Carrot River broke its banks, 
submerged most of the Pasquia 
area, and halted further devel- 
opment. 

In December 1948 Manitoba 
asked co-operation of the Do- 
minion in an investigation of the 
flood problem. Saskatchewan 
made a similar request, Engi- 
neering studies started in De- 
cember 1949 under H. G. Riesen, 
regional engineer of the Prairie 
Farm Rehabilitation Act. 

Report on these investigations 
was made late in 1951. The | 
federal and provincial eereene) 

| 





ments made an agreement in 
January 1952. 

The: agreement said the proj- 
ect would be undertaken for 
experimental and demonstration 
purposes only and that develop- 
ment in the Saskatchewan Delta 
be confined to the Pasquia 
area until all problems had been 
investigated and satisfactorily 
solved. 

The Dominion undertook 
to provide protection from for- 
eign water by: 


> A diversion dam on the Pas- 


1956-59 have been half as much |@Wia River 4 mi. east of the 


again as the average for all 
other test stations in the prov- | 
ince, : 


The same spread has been | 


> 52 mi, 


Saskatchewan border. 

of dikes extending 
from the diversion dam along 
the right banks of the Salt, Car- 
rot and Saskatchewan rivers to 


shown“in oat yield and an even \'The Pas 


'» A control dam on the Pasquia 


The big surprise has been in| River near The Pas. 


oil crops. Flax and rapeseed|> A §5-mi, dike on the left bank 
yields have been nearly twice | of the Pasquia channel. 


those of any other part of the | 
province. 


It also undertook to provide 


| primary drainage facilities. This 
jrequired 52 mi. 


of primary 
drains, seven control structures 
to regulate flow in the primary 
drainage system; two pumping 
plants to operate when high 
river stage blocks gravity flow 


.Land discharge of drainage waters 


under supervision of the PFRA 
resident engineer; 22 additional 
miles of access roads; and 17 mi. 
of secondary drains. 

Except for one piece of road 
this has all been completed. 

Now the Pasquia project is 
st to show effects of the 
reclamation projects. 

In thé meantime there have 
been field crop experiments and 
‘demonstration trials to obtain 

) agricultural information. 


into the Carrot and Saskatch- 
ewan Rivers; a timber pile 
bridge over Salt Channel. 

All this work is now complet- 
ed. 

The province undertook to 
build: a 104-mi. road system, 
all but 31 mi. under contract 
by the provincial lands branch 


In stations set up on the land 


average wheat yields on their 


jprised that climate and frost} 


hazard isn't a problem. Growth 
in the north is more rapid be- 
cause of more hours per day of 
light and sunshine. In June, for 
example, the possible sunshine | 
period is 45 minutes more per 
day than in Winnipeg; in May | 
and July 30 min. more, and in 
April and August 20 min. more. 

The period between recorded | 
frosts is longer than in some 
of the province’s best crop dis- 
tricts. 

For temperatures not lower 
than to 33 deg., one degree! 


|The Pas has 92 days, compared | 
| dosa and 106 for Winnipeg, 


| frosts — 29.5 deg. — is 119 days 


negotiations that 
chip board plant to St. Stephen. | 


| 
above the recognized frost level, | 


with Russell’s 74, 87 for Minne- | 


The period between killing | 


brought the | affect the Summerberry marshes | of travelers having eaten bread 





for The Pas, 107 for Russell, 117 | 
for Minnedosa, 123 for Winni- 
peg. 

When and if the iand goes on| 
the market for occupancy 104| 
settlers now holding land under | 
permits or crop share leases, 


east of The Pas but engineers|at the Anglican mission at The 


think it isn’t likely to interfere 
with Pasquia. 

*Thus the north, particularly 
The Pas, thinks it is in for an 


agricultural boom. If it comes| 


they say they are only coming 
into their own because they 
claim The Pas ridge produced 
the west’s first wheat. 

To support this they go back 
two centuries when Chevalier 
de la Corne, a French adven- 
turer, explored the Saskatch- 


ewan and Carrot Rivers in 1753! 


| Pas made from wheat grown on 
its ridge. 


PROFESSOR HONORED 
Reuben B. Sandin, professor of 
| chemistry at the University of Al- 
| berta, Edmonton, was presented 
| with a special scroll in recogni- 

tion of his contributions to chem- 
listry through his teaching and 
research during the Fourth Bi- 
ennial National Symposium of the 
Organic Chemistry Division of 
the Chemical Institute of Canada 
in Edmonton last week. 


209” 
with Dictation 


o 
Transcription Kit. 


Stenorelia Fr eliminates time 
consuming ‘‘ghosts’”’ and costly 


transcription errors 


Double-Talk is an old dictating machine problem that Stenorette has 


coon nn 


DeJur of Canada Limited, 


Mail Today For Free Trial In Your Office 


184 Bay Street, 


...talk over your plans with the manager 
Toronto, Canada. 


of your nearest branch of The Canadian — 
Bank of Commerce. His broad experience * 
in business matters and the facilities of 
our International Department and its 
round-the-world network of banking 
correspondents are at your disposal. 

As one of the world’s larger banks with 
more than 875 branches in Canada and 
abroad, we are alert to your needs and 

erage of 2,049: lb. per acre| 


to business conditions in a fast-changing compared with 1,251 lb. for all| Once you’ve had a demonstration you wili be convinced that to 
world. ; | other stations. — | pay more than the $209.50 it costs for a Stenorette is useless extrava- 


CANADIAN BANK OF COMMERCE oN 


The Canada-Manitoba agree-| 
call us your. bankers 


\trial plots for the four crop 


licked. 
years 1956-59 have been 46.6 ‘ ; 
bu. pér acre, compared with 30.1| - Now your secretary is never confused by suddenly hearing your 


buifor all other stations in the| Message cepeated simultaneously on two different volumes. Your 
province. , voice comes through as quick, crisp and clear as though you were 

F 4 ie . | standing next to her, because Stenorette records your voice only once 
Pa heee a ee and on endlessly reusable magnetic tape . . . finest medium ever 
66.4 bu.; for barley 80.5 bu. and| ‘developed for recording the human voice. . 


45.9 bu. You'll like the no-nonsense’ touch of Stenorette’s handy push- 

For the oil crops the average} button control that won’t let you make an error. You will appreciate 
was 27.3 bu. for flax compared| the way a Stenorette picks up every word in conference, yet cuts out 
with 15.4 bu. for all other sta-| background noise in personal dictation. You’ll enjoy the easy-to-use 
tions in the province. Best} one button microphone control that lets you dictate, listen, back- 
showing was in rapeseed, an av-| space, review and, if you say it wrong, erase as you say it again right. 


Have your representative call for a free dem- 
onstration or Free 5-Day Trial in my office. 


NAME ...... 


COMPANY ooerien 


eevee eeeenne 


ADDRESS ....ceeeeceseess 


TROP eee eee eee eee ee eee eee eee eee eee) 


ment under which the develop- | NEW SELF-POWERED PORTABLE STENORETTE COMPAN- 
ment was undertaken says price} ION light and as compact as a salesman’s order book, carries its own L 
| 


of the reclaimed lands to settlers| power. Lets you dictate in train, plane, even while walking. Has 
DeJUA . 
Game Stenorette 
acres. } 


is not to exceed $30 an acre! automatic push-button dictating features normally in big units. Com- 
Vegetable crops, at least most’ More DeJur-Grundig Stenorettes are sold in Canada and the U.S. than all other magnetic dictating machines combined. 


—— eo ee ee ee ee ee ee 


and that no sale shall cover! pletely compatible with the standard office Stenorette. Only $209.50 
more than a half section of 320 | (complete with dictating accessories). 





~ Profits for You in These Ideas? 


Looking for opportunities to) lightweight material allow s)subject of a license agreement | ada advises that the ladder may| 


@dd new manufacturing lines? 

Here’s a list of new ideas 
compiled by the Industrial De-| 
velopment Branch, Department | 
of Trade and Commerce, Ot- | 
tawa. They range from acoustic | 
tile to autopsy tables and ad- 
justable ladders. 


The list: 
Acoustic Tile 


A Danish company is offering | 
the manufacturing rights for a} 
non-combustible, lightweight | 
acoustic tile for offices, hotels’ 
and commercial buildings. 

The tiles are made of mineral 
wool in slab form with a facing 
of fibreglass felt. This combina- 
tion of materials provides a 
high sound-absorbing capacity, 
fire protection, thermal insula- 
tion and immunity to moisture 
and rot. 

The literature also states that 
the tiles may be washed with a 
detergent solution and spray 
painted without affecting the 
sound absorption qualities. The 


SCALE 
MODELS 


HARVIE THOMPSON & 


STEVEN WARING LTD. 
28 DUKE ST. » TORONTO + EM. 4-1558 


ANNOUNCEMENT 


~ 


larger tiles to be used (the 
samples are 20 in. square) with} 
Savings in time, weight and ma- | 
terial, especially where lathing 
is used, 

A line of adhesives for the ap- | 
plication of the tiles to old or'| 
new surfaces is also described | 


| in the English literature avail- 
lable on loan. 


Item No. 1083, | 


Separators 


A French manufacturer of| 
patented micro-porous poly-| 


| vinyl separators for use in stor-| 


age batteries is interested in a 
licensing arrangement with a 
Canadian firm. 

These separators are said to 
be superior in durability to com. 
parable rubber ones. A porosity 
of 70% is claimed as well as a 
heat resistance and structural 


stability to 200 deg. F. The poly-| 
are| 
alleged to be superior to com-| 


vinyl chloride separators 
parable rubber ones. 


The leaflets, in English and in 


from Ottawa. Item No. 1084, 


Ceiling Panel 
In the May issue of this Bul- 
| letin, the licensing proposal of 
| an Australian firm was reported 
in Item 1072, ceiling panel sus- 
pension. It was not made clear 
at that time that the Australian 


company was seeking a manu-| 


facturer to undertake the pro- 
duction of the perforated steel 
| panels as well as the suspension 
ceiling system, 

| Mineral wool batts placed 
|some distance above the metal 


tion in the case where hot water 
pipes are run between the metal 
panels and the woo] batts for 
radiant heating. 


may obtain further information | 
from Mr. R. R. Ellen, Australian | 
Government Trade Commis- 


| sioner, Commonwealth of Aus- 


tralia, Suite 801, 1255 Phillips 
Square, Montreal. Those in 
Western Canada should direct 





ROY F. BENNETT 


Appointment of Roy F. Bennett, of To- | 
ronto, @8 assistant controller, financial 
analysis, Ford Motor Company of Can- 
ada, Limited, is announced. Mr. Bennett 
was formerly manager, investment and 
program analysis for the company. He 
was educated in Toronto and at Queen's 
University. Announcement was made by 
R. F. Hogan, controller for Ford of 
Canada. 


their enquiries to Mr. C. A. Al-| 
lan, Australian Government 
Trade Commissioner, Ste. 608, 
Burrard Bldg., Vancouver, B.C. 
Item No. 1085. 


Printed Circuits 


A process for the manufacture 
of flush-type circuits which per- 
mits the achievement on a com- 
mercial basis. of dimensional | 
tolerances of .0002 in., flush sur- | 


offered by a VU. S. firm, 
The minute size and micron 


| be used in various configurations 
| such as a work table, a ramp, 


flush quality of the inlaid cir-| OT even as a step ladder. Item 
cuits produced by this method | No, 1088. 


| makes them ideal for use as| 


commutators,, coding discs, 


| Restaurant Line 


emitter discs, switching plates,|; A French manufacturer of 
or in any other application in| restaurant appliances seeks a 


| available 


panels provide acoustic absorp-| 
tion as well as thermal insula- | 


which smooth and electrical 
noise-free brush or wiper action 
is required. 

The equipment used in this 
method of production involves 
a specially developed camera, 


For further information 
on these items, write B. R. 
Hayden, director, indus- 
trial development branch, 
Department of Trade and 
Commerce, Ottawa, Item 
number should be quoted. 


Swiss engine ruling equipment, 


highly controlled plating equip-| 
‘ |} ment, etching facilities and a 
French, are available on loan'| 


fully equipped machine shop for 
precision work. 

Samples and 
on loan. 


are 
No. 


literature 
Item 
1086. 


Sliding Sash 


For installation in commer- 
cial or institutional buildings, a 
British firm has developed a 
type of window involving 
double-hung vertical sliding 
sashes raised and lowered by 


means of a single handle in the} 


centre of the sill. 

The frames for the windows 
are designed for either single 
or double glass insulating units. 
These units are glazed under 
pressure incorporating neoprene 
seals, All gears operating the 


company to manufacture these 
in Canada. The line includes 
cooking ovens, deep fryers, fry- 
| ing pans, salamander grilling 
| stoves and finally, dish washing 
| machines. All of these appli- 
|ances may be modified to op- 
| erate from coal, oil, gas or elec- 
| tricity. 

Two firms have taken on 
| licenses to manufacture ‘these 
products in Continental Europe. 
Descriptive literature, illustrat- 
ing the various appliances is 
available on loan. Item No. 1089. 





| Insulation 


A sound-proofing material 
which is supplied either in the 
| form of a paste or in‘sheet rolls 
|is offered for manufacture un- 
| der license by a Belgian firm, 

The insulation is said to provide 
a sound attenuation of 15 phons. 
The manufacturer claims that 
the material is also highly effi- 
| cient as thermal insulation and 
| as a waterproofing medium. This 
latter quality makes it especially 


suitable for application to pipes | 


subject to condensation. 
The insulation may be ap- 
| plied to any surface by un- 


| 


| 
} 


| skilled labor and once installed | 


to crushing. Additional infor- 
mation is available on request. 
Item No, 1090. 


Chrome Table 


A British manufacturer of 


is reported to be highly resistant | 


sashes are fully enclosed and| kitchen and restaurant tools is| 
protected. The sashes are locked | offering his design, registered 


Enquirers in Eastern Canada| 


| Made 
| equipped with 
| action joints located in the side 
| members 


automatically in any position. 
Interested persons may write 
to the originators, Hil] Brothers 


| Glass Co., Glass Works, Chester | 


St., Birmingham 6, Eng. Item 
No. 1087. 


Adjustable Ladder 


This patented 12-ft. ladder 
can be rolled into a bundle ap- 
proximately 24 in. in diameter. 
metal tubing and 
lockable knee- 


of 


at each rung, this 
newly developed ladder allows 
the user to fold down that por- 
tion which would normally ex- 
tend beyond a desired height. 
The French firm seeking to 


es | faces to less than one micron and| license this product for manu- 


{a flatness to .001 per in, is the | facture and distribution in Can- | 


The 


Despite similar appearance and ratings, these fluorescent 
lamps are nol the same. One is a better lamp—and a 
better buy—because it’s the only fluorescent lamp with 
all 6 advances described below. That lamp is made by 


seit 


| in Canada, of a small circular 
| occasional table that might be 
|; used in cocktail bars, beverage 
| rooms and/or for domestic re- 
| tail sales. 

It is possible that somie of the 


| firm’s kitchen utensils may also | 


| be open to arrangements for 
manufacture in Canada. Illus- 
| trations of the table are avail- 
able from the Department or en- 
| quiries may be sent direct to 
Thos. M. Nutbrown Ltd., Dick- 
son Road, Walker St., Blackpool, 
| Eng.—attention Mr. J. Bostock. 
Item No. 1091, 


|Vibratory Feeder 


An electro-magnetic vibra- 
tory conveying device used 


| principally for feeding materials | 


(Continued on page 15) 


lamps may look alike... 


| 
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things are looking UP at Canadian Homes! 


veer ne Te 


~Honie 


The New Magerine of Canedion Living 
A sperial inxme heralding THE ROMANTIC REVOLUTION 
te Houses, old an 


wm » Decorating + Gardens + Patios + Ai 


A MACLEAN-HUNTER MAGAZINE, T 


you can’t reduce cditorial excitement to a graph — not the kind the 
new CANADIAN HOMES has been stirring up. If editor Gerald Anglin 
did have a chart on his wall it would show a mounting curve of edi- 
torial firsts that have made CANADIAN HOMES the magazine of the 
year for Canada’s leaders in living: first editorial gatefold . . . first 
Guidebook insert . . . first Trade Preview issue . . . but why go on 
— pick up an issue and see for yourself. Canadian Homes circulation 
is going places too, moving to a new base of 150,000 net paid with 
the February 1961 issue, for a total projected audience of over 725,- 
000. the new Canadian Homes is going places because it is excitingly 
and provocatively alive . . . moving steadily onward and upward to 
better things. More important to. you it is influencing the plans . . 
guiding the spending of your most prosperous prospects. for a definite 
lift in your sales chart, make sure your advertising is going places 
in the prestige-packed pages of CANADIAN HOMES — ¢dited for and 
about Canada’s leaders in living. Get the bright new story fresh from 
your advertising agency! ' 


oronto2,canava edited for leaders in living 


iis 
ISAOHONIES3M 


but only the Westinghouse Lamp has six important advances that make it a better buy! 


Westinghouse. It costs you no more than any other 


leading brand—but it will give you years of trouble. 


free, efficient lighting. 


1, MORE EFFICIENT PHOSPHORS—A special Westinghouse 
process selects Ultralume™ phosphor particles of a 


size proven to give more efficient lighting. 


2 BRIGHTER END TO END—Lead wires are plated with 
super-hard Chrome Vanadium to make sure Westing- 
house tubes stay bright, end to end. 


3. BUILT-IN “SHOCK ABSORBERS”—Specially designed West- 


inghouse anodes act as buffers to cushion the terrific 


shock of electron bombardment and improve lamp life. 
4 “RAINCOATS” FOR RELIABLE STARTING — Silicone “raincoats” 


‘disperse moisture which can collect on exterior surfaces 
and prevent lamps from starting. 


$. MIXED GASES — Westinghouse uses a precise mixture of 
certain rare gases, under exact pressure, to improve the 
light output. 


€. TRIPLE-COILED ELECTRODES — To protect electrodes from the 


sudden electron bombardment when thelampis first turn- 
ed on. Emission material is quickly heated, fully protected. 


Regardless of the type or wattage of fluorescent lamps 
you buy, you will get better value, more light for your 
money, and longer, trouble-free service if you specify 
and insist on Westinghouse fluorescent lamps. 
Westinghouse makes a complete line, from tiny 4-watt 
lamps for instrument lighting to the giant 96-inch 
Super-Hi™ Lamps for store, street, and factory light- 
ing. Contact your authorized Westinghouse lamp 
agent or nearest Westinghouse sales office. 


You CAN BE SURE...1F ns Westi nghouse 


WESTINGH 


OUSE LAMP DIVISION, Hamilton, Ont. and Three Rivers, Que, 
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Defence Contracts [Ideas Here 
| 


Department of Deferice Production awarded 74 contracts of | 2 9 
$10,000 or more each with total value of.$5.6 million ‘in the first | For Profits f 
half of August. * e e 


Largest contract went to Imperial Oil Ltd., Ottawa, for diesel (CONTINUED FROM P. 14) 


fuel oi] ($812,070). Sperry Gyroscope Co. of Canada, Ottawa, won from hoppers at given rates, is 
a contract for models contro] equipment ($620,791); and W. H. | offered for manufacture under | RE RD | 
Olsen Mfg. Co., Tilbury, Ont., received two contracts for projec- | jicense by an Austrian company. | 8 


tiles ($566,200). , These feeders are for use with | 
Other large contracts went to Canadian Curtiss-Wright Ltd.,| dry and wet, non-clogging ma-| ‘ ' 
: Toronto, for aircraft spares ($454.909); Canada Wire & Cable | terials; the rate of delivery may | ; 
CANADIAN ASSOCIATION OF PURCHASING | Co., Ottawa, for telephone cable ($306,611); Northern Electric | be set from the smallest ream 


AGENTS | Co., Belleville, Ont., for revision sheets for technical publications | tities to 500 tons per hour. 


' ($195,021); and’ Archibald Coal & Oil Co., Halifax, for coal; Th it ted to! 
- CORRESPONDENCE COURSE IN PURCHASING |} (s:83'776). |an. altermneting curcent, soutdel 


’ Registrations are now being accepted for the new term, com- Defence Construction (1951) Ltd., placed 14 contracts, total- vibrates a feeder pan to produce | 
“Mneneing in October, for this TWO-YEAR COURSE, which is 1) $681,268 during the first half of August. Largest ¢ontract, | Uniform flow of materials; the 


iven in conjunction with the University of Toronto and leads C ) > 
hee! for $137,296 went to Bernard e Co., Montreai, for installa- | length of stroke and thus the 
Be See ne, _ ; flow speed is variable, inaking 


; } tion ‘of a water supply system at Coverdale, N.B. , aK} 
| FEES: $75.00 per year. Gertin br thtahand i Ae | possible an exact proportioning | 
Canadian Association of ‘Ailes a5, 1960 of the material. Item No. 1092. 


4 APPLICATION must be made Purchasing Agents, , Contractor Commodity P | | 


Bay Torente, 1 Admiral Sofitelion Lid., Scarberough, Ont., detergent ............... 
before Sept. 30th.’ poe aaa 6-3043. " Aircraft industries of Canada Lid., St. Johns, Que., repair and overhau! of airfromes 
; A and airframe components ' Enquiries about the fol- 
Alberta Cenning Co. Magrath, Alte., canned goods ’ - 

Ampex of Canada ltd., Ottewo, amplifiers ° lowing cases should be 

i Meee, Bingiten, Ont, coal .......0. cc ccsdecenvcertpwrecvece e | . P 
Aanaaatl ar canes ltd., Hantsport, N.S., conned goods . ’ sent to Canadian Patents 
r id Coal & Oil Co., Halifax, cool ........ | bn 
Aviation Electric Lid. Montreal, aircraft spares, oi! pressure transmitters .. & Development Ltd., Na 
Denis Beauvais Asphaite, Notre Dame du Sacre Coeur, Que., rental of rood graders, tional Research Building, 


dump trucks > . 5 20,000 J 
S. F. Bowser Co., Ottawd, spore parts for fuel storage, transporting and dispensing Sussex St., Ottawa, Please 
- 157,649 quote case number, 


Prpvince. 6 

and, analytical services pertgining te navigation and other military systems .... 20,000 
Burns & Co., Winnipeg, ration pock components ........... reat 49,118 
Gordon Campbell ttd., Vancouver, clothing ; 10,412 
Canada Packers Ltd., Halifi meat 7 24,960 . 
Canada Wire and Cable ., Ottawa, telephone cable (buried) ... oe 306,611 | Desiccant 
Sanedee Ltd., Montreal, emergency o drop down system kits yeas —_—_—_— 
anadian Arsenals itd., Offawe, ommutition ue. by... - 6 cece eee cere eennee 46,483 = - 7 
Conodian Curtiss-Wright Ltd., Torento, ‘irs ) 454,909 A new desiccant material pre- 
Canedian General Electric Co. foronte, aircrs ee 10,206 pared from sulfonated coal with 


Canadian Johns-Matville Co.,. Montreal,” insu Te. se es ee 18,000 : "ae 
Canadian Marconi Co., Montreat, electronic “ts > ae ‘ a 22,417 | properties similar to those of 


Canadian National Telegraphs, Ottawa, rentah ef es 17,338 | .31; 3 . 
Canadian VertolyAircraft 1td.,. Arnprior, Ort., helicoptge, me Re 32,512 silica gel. The mater ial is chem- 
Canadian Wesfinghouse Co., Ottawa, gigcraft spores. gyy.... 10,241 | ically stable, inert, non-toxic, 
Chrysier Corp. “of Canada, Windsers’Ont, “panel trucks * 103,444 . ase : 
Collins Radio Ce, ef Canada, Toronto, range indicators, antenna 79,450 | non-corrosive and e asy to PRESIDENT J. R PEACHEY 
Cruickshonk-Gulld (id.. Montreal, canned’ goods ...,. ... : ‘ 32,051 handle. It can be easily reacti- : : 

Darling Brothers Lid , Montreal, ships’ het and cold water pressure systems 67,085 ° =e LOBLAWS INC U s A 
Dental Co, of Ganade, Toronto, dental equipment ‘ Peopee 10,710| vated ata temperature of 100- ‘ ” ool Ne 


Domil itd., Montfeo!, cloth .. ee 19,425 | - 
Dominion Coal Gev, Rexdale, Ont., coal ve" 51,660 110 deg. C. Case No. 2727. 


Dominion Rubber Co, Montreal, rubber hose, footweor 46,257 Loblaws Inc., USAu with 248 supermarkets serving Upper New 


Dustbane Mfg. Ce.,. Ottawa, cleaning compound 10,821 Solid Se varation 
E.S.A. (Can ttd., Elmira, so rnitur 11,063 | * - ; . e 

{Canade}: fid., Elmira, Ont., schoo! furniture 63 | VOU Separation York, Western Pennsylvania and Eastern Ohio reports a banner 
growth year. 
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Elcombe Engineering Lid.. Windsor, Ont., supply and development of prototype corge 
loading elevators ; 1 21,588 A new technique with very 


Ford Motor Co. of Canada, Toronto, cargo trucks ... ais oe 96,913 — i en lsa a 
Godfrey Engineering Co., Montreal, modification kits for brake assemblies ...... 11,907 great possibilities in many fields. 


B. F. Goodrich Canada Ltd., Kitchener, Ont., rubber hose < es oe 13,276 Sia < ‘ e 

Goodyear Tire & Rubber Co. ae Cenede, Tiselas aircraft tires e 40,070 | Solids in suspension are caused Sales for the year were $31 1,298,917 and, like each year for many 
Holden Manufacturing Co., Hull, Que., insect bars, clothing .......+seeeees havens 100,129 to form dense spheres of con- = " : ? 
Imperial. Oil L1d., Ottewe, * diesel’ fuel sil *\s008 | trolled size which settle very years in the past, marked a new high record. Compared with the 


Interlake Tissue Mills Co., Toronto, paper products 15,098 


Soil ir’ Goons oe Pk Wha, Bake cares for gieweh ic 13098 | "aPidly or can be removed by previous year’s sales of $284,853,062, this year’s sales increased 


Irvin Air Chute Ltd., Fort Erie, Ont., spares for aircraft towed target geor 


. e 
Marine Industries Ltd., Sorel, Que., spore parts for centrifuge! hull and fire pumps 12,078 screening, The process is selec- oO 
Are You Extending Redes Gevbe Us. Renal, ching mbit public addres: system: .... . 12.840) tive ond can remove, ote solid $26,445,855 or 9.3%. 
ayaa Northern Electric Co., Belleville, nt., revision sheets for technical publications, | component from several others | . . 4 ° 
T lectroni ipm Seer ewe = s, for s $3 
AUS RA LIA? Northwest Industries id. Edmonton, technical publications ... 11,878; A modification of the technique | Net income, after reg o the ete was . 650,919, an increase 
° . Isen * i i r int. DET. in a dileet sere es . a | . LA 
0 ° : Ww. Onon i i tke leotaae enerating atent or x ‘ esee ryt} can be used to break emulsions. of $261 098 or 7.7 70 over the previous year S figure of $3,389,821 e 
‘ennsalt Chemicals of Canada Ltd., Oakville, int., aircraft cleaning compound .... 12,353 Particularly attractive for the A » 7 
: . “f T. J. Pow r & Co., inni 5 rimer 7 . oes ¢ . on ¢ 9] > a¢ ~ 
Then there is much that you will want to know, Powerlite Toles {id., Monwest,_ electronic equipment Pe cha toneess a teaas 153/504 chemical industry, ore treat-| Earnings po share were $1 02, an ach of six cents a share 
Fee a What are Australia’s natural resources? Rayiheon ‘Canoda’ 11... Oitowe elecrnic. tubes 38216 | Ment, water treatment, etc. Case over earnings for the previous year which amounted to $0.96 a 
ichordson ltd., Kingston, Ont., 1 107,200 J | sure it $ 
| How will you be served in respect of communica Rousseau Controls Lid, Montreal, hydraulic oumps seer: Wig | Ne Stee | share after giving effect to the ten for one spiit-up of capital stock. 


> : 7 d fucl? Shell Oit Co.. of Canada, Teronto, aircraft engine oi! 26,908 | 
tions, power, water an uc aw Roofing & Paper Co. Winnipeg, building supplies v4 30,381 iT ll B k | 
: P perry Gyroscope Co. of Canada, Montreal, models control equipment .. ee 620,791 | o re 
How are Australia’s labour relations, what are the Sydney Engineering and Dry Dock Co., Sydney, N.S., docking of ship .... ee 40,000 | oe eee 248 LOBLAW SUPERMARKETS SERVING 
ot 5 . : . c ee" Textile Industries Ltd., Guelph Ont., web belts paratees es 16,709 
conditions governing wage scales, taxation: Westminster: Pape: Co, New Westminster, B.C., paper products 13,363 A dead-man brake for mono- | 


UPPER NEW YORK STATE, WESTERN PENNSYLVANIA 


J. W. Windsor Co., Montreal, canned goods . 15,223 rai] trolleys which is automatic- AND EASTERN OHIO 


+ What is the law relating to company formation? Wolf Brand Crovat & Suspender Co., Montreal, neckties ; 28,359 


} ally engaged when the trolley is 


3 | , y ‘ other vital questions will ‘ 
ge The answers to these and q Defence Construction (1951) Lid. Contracts unattended. Case No. 2848. 
in oe a ge . 





be found in a fact-filled booklet “Establishment Aug. 1-15, 1 | > — ms a —— 
Contractor Work Valve | controlled by a pair of push) for high-temperature applica-) Autopsy Table 


i ralia.” Wri r a FREE cop 5 - 
of Industry in Australia.” Write fo PY Avro Aircraft Ltd., Toronto, supply and installation of electronic controls for high- Theft Warnin | b tt . Ko * : s 
$ 71,580 sconeskonbagieacraners | buttons, prevents direct access; tions such as in gas turbines. 
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Galvanic Anodes 
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today, to:— d_ wind i— ! 3 ’ 
P hédar Boivin, Gutawe. Gaeta uaoenee ot ek buildings — Rockcliffe, Ont. . 15,813 A l i l 5 , be it th i iti " » oa ni af .| Se 
sath ’ ’ n electrical relay system}to the ignition and relay cir-| The ring can be designed for A special table for carrying 
steom distribution system — Ottewa (Shirl: Bay), Ont. Caan 6 39,990 | which y incor . i its. y 's ~é i P E pi - 5 . i 
AUSTRALIA AND NEW ZEALAND BANK LIMITED Cancdion Prot & Whitney Miftsoh Ce.. Montreal, sepeine to-Crovigpawannd plant. the sa ee oo eet — a ane - either ——— <a lock _ eee yn 
otor e vehicle| ing action. Case No. 2802. ch simplifies disposal pro- 
Cenniston Construction Co., Ottawa, grading, seedi d sodding, id hapi i ; 
The Manager of ditches — Cold Lake Alte. dan iere. cote eke 43,856 vehicle ae ae me pny No. 2866 
use even by those with an igni-| No. . 
71 Cornhill, London, E. C. 3, England \] ing and replacement of metal flashing — Greenwood, N.S. con 76,437 ti k " g j . * 
’ ° . 4 me Bernard Gagne Co., Montreal, installation of water supply system — Coverdole, N.B. 137,296 | ion Key. ; Retaining Ring } An improved mounting for j Multiple Sam pler 
' ! % LIMITED Coverdale, N.B. .. a 3 = ee Go s , ; 
AUSTRALIA AND NEW ZEALAND BANI ae mens aingt construction of one-story addition ed by pressing a preselected A one-piece retaining ring used in heat exchangers, etc., to | A device for taking one or 
— St. Hubert, Que. | 4 : ‘ “4 | : : . 
Pang eae Bases avon Son cn from a panel of 24 mounted on! pansion zones which enable it! the anode securely to the pro-/ different depths in any material 
| buildings — Camp Borden, Ont. ‘ 122,668 Il » . : ae > . ; . 
FO R E F . E CTIVE S A LES PRO M OTi 0 q | Tosco Shee! Metal and Roofing Co., New Glospow, N.S., renewal of roofing ond pressed the horn starts to sound|ed into locking position. No) life of the anode, and will main-|tube. Designed for sampling 
BB rye TEA, HT EPC eee Meets ssi ice aR continuously. | Spring material is involved so} tain proper electrical connec-| soils but applicable to grain and 
An electrical hood lock, also ' that the ring is particularly good | tion. Case No... 2883. | other materials. Case No. 2815. 


Canadian Comsteck Co., Ottawa, underground electrical servites “and” extension of 
394/396, Collins Street, Melbourne, Australia as Lengueyll, Que... Restipewe soneddis ab ae ineas odie dosbtets 6's 11,600 | f 
|is left for servicing, etc. | cedures, Case No, 2871, 
AUSTRALIA AND NEW ZEALAND BANK LIMITED Deiphis Cote Ltd., Montreal, replacement ef roof deck, application of built-up roof- 
Horton Steel Works Ltd., Toronto, ‘supply and erection of elevated steel water tank— The vehicle can only be start- galvanic anodes such as are 
| Planned Renovators Utd., Montreal, exterior pointing ei permanent married quarters ° combination of two buttons| which contains deformed ex-| prevent corrosion. It will hold! more samples simultaneously at 
| A. Stroud Ltd., Terente, odditiens ond alterations te heating systems at various the dash. If other buttons are} to be-installed and then expand-| tected structure throughout the | which will flow into the sample 
creas — Gagetown, N.B. 34,442 
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Bringing out a new product... 
introducing a new model or announcing 
a new service? You'll find Zippo can 
help most effectively in telling your sales 
story—displaying your trade mark, 
brand-name, slogan or an attractive 
picture of your product. People keep and 
use Zippo lighters—the only lighter 
guaranteed to work forever or we fix it 
free. Regular Zippos and the elegant 
Zippo Slim Lighter can both be 
personalised with individual signatures 
in addition to trade marks in color or 
any design you want. The coupon below 
will bring you the full story, 
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By ERNEST WAENGLER 


Outsiders Invest 
In West Germany 


OR THE FIRST TIME, 

more capital was invest- 
ed by foreigners in West 
Germany in the second quar- 
ter of 1960 than German 
capital invested in other 
countries. 

Reduced German interest 
in foreign investments may 
be extremely significant to 
Canada. Between 1952 and 
1958, West Germans invested 
$530 million in other coun- 
tries, about half of it m the 
Western Hemisphere and 
$75.5 million in Canada. 


Up to and including the 
first quarter of this year, 
capital transfers to and from 
Germany were still passive, 
but in the April-June period 
it became active by $30 mil- 
lion, largely because of in- 
creased foreign interest in 
West German stocks, but also 
because Germans themselves 
now prefer to invest at home. 

As a result of this, the Ger- 
man stock index reached 822 
last month (based on Decem- 
ber 1953—100). The index of 

_ the mechanical industries 
jumped 29% in August alone 
and reached 1,443. 
Holdings of gold and for- 


“Gas gives us speed for volume demands”’. . 
cooking and heating” . 


conditioning”’ 


Natural Gas’”’ 


eign currency went up to $6 
billion. 
* * * 

ALTHOUGH GOLD 
HOARDING has gone out of 
fashion throughout Europe, 
it is estimated that individual 
Frenchmen still hold 3,200 
tons of gold, valued at $3,700 
million. 

This would mean that pri- 
vate gold holdings in France 
are nearly twice as high as 
official holdings by the Bank 
of France. 

On the average, it is said 
that evety French family 
owns about 36 gold pieces, 
mostly of the Napoleon d’Or 
or Louis d’Or variety, valued 
at $240. 


* + + 


IN THE PAST YEAR, 
Spain put out feelers toward 
the Inner Six as well as the 
Outer Seven and is said to 
have received some encour- 
agement from both, but it is 
now reported from Madrid 
that most Spanish industrial- 
ists learn more toward: asso- 
ciate membership in the In- 
ner Six of the European 
Common Market. 

There is even some talk 


‘4 


ay 


ee 


Dr. Gordon Bell speaks out on 


NEW ADDICTIONS: 


THE MENACE OF “HARMLESS DRUGS" 


Tranquilizers, pep-up pills and other so-called 
“harmless” new drugs are making thousands of 
new addicts every year, states this internation- 
ally respected-authority on drugs and addiction 


* Maclean's timely, 


every issue. 


about Spain associating itself 
with a Latin American trade 
bloc, but such a move would 
have political rather than 
economic reasons. 

It is now a year since the 
peseta was devalued and the 
Economic Stabilization Pro- 
gram initiated. 

Some success has undoubt- 
edly been achieved: 

Gold and currency reserves 
at the end of June, 1960, 
were $442 million, compared 
with $20 million a year ago. 

However, the _ expected 
boom has not as yet material- 
ized. If it does not come soon, 
Spaniards fear they will be 
left behind by the rest of 
Europe, especially by those 


in an exclusive interview with 
Maclean’s associate editor 
Sidney Katz. Do you have 
any of Dr, Bell’s list of “in- 
nocent” drugs in your medi- 
cine cabinet? 


gt See 


2) 


original editorial content attracts almost 
These are mature, interested adults who respond to Maclean's and provide 


rewarding results for national advertisers. 


countries which Spain would 
like to integrate its economy 
with. 

The greatest worry appears 
to be the lagging investment 
rate, particularly from for- 
eign sources. 

This limits possibilities of 
expanding export industries. 
It was hoped that a recent in- 
crease in tariffs would attract 
capital to a well protected 
market, but there is a feeling 
that duties will have to come 
down again when Spain joins 
GATT and even more so if it 
should associate itself to one 
of the European trade blocs. 

Canada’s exports to Spain 
have benefitted by the lib- 
eralization program, but are 


2 million men and women 


still small. In the first half of 
this year they reached $3.9 
million, $1 million more than 
in the same period of last 
year. 


* aa a as 


THERE APPEARS to be a 
delay in granting associate 
membership in the European 
Common Market to Greece, 
mainly because Italy, an ori- 
ginal ECM member, does not 
want Greek competition. 

Italy is said to make its 
consent dependent on a 
Greek undertaking not to 
compete with Italian agricul- 
tural exports to other ECM 
members. 

Greece has asked for in- 
vestments of $300 million 


“We wouldn’t cook with anything but Gas” 
“We've modernized our whole hotel with Natural Gas, using it for cooking, water and space heating and air 
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*plus...in the currentissue- 


@ FOOTBALL'S “VIOLENT CHESS PLAYER" Trent Frayne a 
why today’s quarterback must do more than just , run and buck * 
line — he must think! 


@ HOLIDAY WEEKEND IN MEXICO CITY... 


bie in this 


storied capital.you can live in luxury, ivising yous eygs and:palate ‘for 
less than in any other big city on this continent. - 


HUMAN DRAMA: Because he kept three men alive for four days 
in the frozen desert of Baffin Land, they named a mountain after George 


Podolsky. Read this grippifig story of endurance. 
“THE FORTUNE NOBODY WANTED TO MAKE”... 


Thomas B. Costain’s biography of Sir Alexander Graham Bell — third 
of four parts. 


Gull more — in this issue of | MACLEAN’S | 


over the next five years to 
modernize its industry and 
farming and wants ECM to 
buy 20,000 tons of Greek to- 
bacco per year. 

Both Italy 
which have 
monopolies, 
themselves 
pliers. 

There is a political under- 
tone to this controversy, 
since the Soviets are reported 
to have offered to buy the 
entire Greek tobacco crop if 
Greece gives up its ECM as- 
pirations and gets out of 
NATO. 

Canadian exports to Greece 
decreased 10% to $1.9 million 
in the first half of this year. 


and France, 
state tobacco 
refuse to tie 
to Greek sup- 


FRANCE MUST CREATE 
oné million new jobs by 1970 
to absorb its natural popula- 
tion increase as well as immi- 
grants, who are expected to 
continue arriving at the rate 
of 40,000 to 50,000 a year. 

At present, the French la- 
bor force stands at 19.3 mil- 
lion, 

Between the beginning of 
1950 and the end of 1959, 
414,000 foreign workers join- 
ed the labor force. This figure 
does not include immigrants 
from French possessions, par- 
ticularly from North Africa. 

Up to now, the number of 
Frenchmen joining the labor 


force each year has been * 


smaller than those leaving it, 


— 


Offer Nationwide 


Moving Services 


A new trans-Canadahousehold 
moving service is being launched 
by Aero Mayflower Transit Co., 
Toronto, with agents in major 
cities. 

Company is a 
Aero Mayflower 
Indianapolis, Ind. 

Company in 1958 purchased 
MacDonald Moving & Storage 
Co., Toronto, and with it obtained 
rights to operate coast-to-coast. 


subsidiary of 
Transit Co., 


because of the low birthrate 
before 1945. 

In the past decade, the 
French birthrate has been 
among the highest in Europe. 


“Gives us exact temperature control for 


“No more sooty, dirty film on our restaurant’s walls and furnishings. Everything stays cleaner, since we installed 


“The cleanest fuel we’ve ever used is Natural Gas’’... 


with, saves food wastage”’ 
“Over three thousand meals are served daily in our hospital. Every one 


“Gas gives us all the hot water we need for 


This clear bright flame spells increased efficiency 


Across Canada, commercial establishments and institutions 
are discovering that Natural Gas is today’s most modern fuel. 


Restaurants, hotels, hospitals and other institutions have 
found that Natural Gas not only helps them turn out meals 
faster during peak load periods . 
goodness and appetizing appearance of the food as well. In 


any type of equipment . 


bake ovens ... Natural Gas helps produce better food faster 


. . and with less food wastage. 


. it brings out all the 


. . ranges, steam tables, broilers, 


Natural Gas is the most efficient fuel for water heating, too. 
Automatic controls enable selection of exact temperature for 
dishwashing and sterilizing. Gas furnaces and air conditioners 
are unsurpassed for economical space heating and cooling. 


Natural Gas heat is clean heat... 


ends problems of dusty 


boiler rooms, smoky kitchen equipment, sooty or oily films 
on walls and furnishings . . . forever. And as cleaning costs 


are cut, profits rise. 


The growing Gas Industry is helping firms across Canada by 


increasing efficiency, while cutting overheads. Write today, 


to the Canadian Gas Association, Toronto... 


and see how 


Natural Gas can help you in your business. 


A 
Ly 


CANADIAN GAS ASSOCIA 


we 


Natural Gas... working for you from coast to coast 


“Gas saves us money two ways. It’s cheaper to cook 


dishwashing, temperature controlled, too”’ 
ts cooked to perfection, thanks to Gas”’ 


from coast to coast! 





September~17, 1960 THE FINANCIAL POST 


Are We Overspending 


On Nuclear Research? 


shapes and 


sizes of — 
“SAFETY SEAL” 
ENVELOPES 


... if there isn’t 
one that 


meets your needs 


WE'LL DESIGN IT! 


NATIONAL 
PAPER GOODS 


Since we are not running 
out of energy, the only pur- 
pose in Canada’s program 
for development of nuclear 
power must be reduction of 
costs. 

Perhaps there are better 
and surer ways to cut pow- 
er costs than through our 
enormous expenditure on 
nuclear research — for in- 
stance, through construc- 


= _ 


For Sao Paulo Light S.A.—Servicos 
de Eletricidade, an operating subsid- 
iary of Brazilian Traction, Light & 
Power Company, Limited, Stone & 
Webster designed and built the new 
Piratininga Steam Station near Sao 


Paulo, Brazil. 


This station, of the semi-outdoor 
type containing two 100,000 turbine- 
generator units, each with its own oil- 
fired boiler, is now being enlarged by 
Stone & Webster by the addition of 


two 125,000‘kw units. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West 


_ Toronto 1 


917 Lancaster Building — Calgary 





tion of a national electric 
grid. 

John Davis, director of 
research and planning, B.C. 
Electric Co., suggests the 
economics of our nuclear 
power program are suspect, 
and we ought to consider 
spreading our efforts over 
a wider field. 


By JOHN DAVIS 


Canada’s largest single pro- 
gram of research and develop- 
| ment is aimed at the generation 
| of nuclear power. 


It has been under way for 


more than a decade. And ‘it is| 


being carried out on a scale 
comparable with all the private- 
ly financed industrial research 
in this country. 

If Canada has a world-beater 
in the heavy-water-moderated, 
natural-uranium-fueled reactor, 
so much the better. 


Yet the vast size and special- | 


ized nature of this program 
makes me feel uncomfortable. 

We have a lot of eggs in one 
basket, and maybe we, as tax- 
payers, would do well to spread 
them around a bit. 

Let me, briefly, apply these 
tests: 

@ What is our national objec- 
tive in this case? 

Is it really to make nuclear 
power cheaper than any other 
source of electricity? 

Canada, as a whole, can hard- 
ly be said to be running out of 
energy, so there can be only 
regional problems on that score. 


Nor is a new product to be pro- 


duced. 

We are apparently determin- 
ed to effect savings in the form 
of lower costs, It is therefore on 
this basis (i.e., financial bene- 
| fits vs. costs) that this program 
| should be judged. 

I should point out in. passing 
that the introduction of really 
low cost nuclear power would 

| have its regional advantages and 
disadvantages. 

Southern Ontario would un- 
doubtedly be better off but prov- 
| inces like Quebec and British 


| Columbia, which are stil] rich in | 


| hydro resources, would suffer, 
Fewer power-intensive indus- 
tries 


would have an incentive | 


to come to Canada, Instead, they 
would locate closer to their 
markets — closer, that is, to the 
world’s present centres of popu- 
lation and industry. 

@ Then there is the matter of 
| priorities. 

If two programs will result 
in the same savings and one can 
be carried out with less risk, it 
clearly should take precedence 
over the other, 

Various authorities in this 
country are advocating the con- 
struction of a national] electric 
grid. 

The interest, depreciation and 
other annual charges associated 
| with this vast transmission net- 
work would be about the same 
as moneys now being spent each 
year by Atomic Energy of Can- 
ada Ltd. 

Such a grid might, mean- 
while, effect great savings for 
the majority of the Canadian 
people. Nuclear power, on the 
|other hand, is still in the un- 
proven stage. 

Other countries with a more 
serious energy problem on their 
hands are cutting their pro- 
grams back, We, with some of 
the lowest power costs in the 
world,. have even less chance of 
making the atom competitive at 
home, 

We are spending at least twice 
as much, per capita, on the de- 
velopment of atomic energy as 
are the people of the U.S. 

Three to one is the ratio when 
we compare our expenditures on 
the basis of electricity sold by 
| utilities in Canada and the U.S. 
|Most other national programs 
| are even less impressive when 
| compared to our own. 

Only in the U. K., where nu- 
|clear power and such political 
lissues as nationa] self-suffi- 
jciency are tied up intimately 
| One with the other, do we have 
|a serious competitor on either 


| of these counts. 


|@® The planning engineer and 
|the accountant would apply 
much more rigorous tests, 

They would compare a con- 
tinuing stream of research and 
development costs with a flow 
of savings which may begin 
sometime in the future. 

Benefits, measured in today’s 
values, should certainly exceed 


| costs, 


Allowing for the possibilities 
of failure, they should, in any 
|case, be greater than three to 
one. Perhaps they should be as 
great as 10 or even 20 to one. 

Our Canadian program, judg- 

ed in this way, could break 
even. But, in view of its rela- 
| tively low benefit-cost ratio 
(i.e., between 1.5 and 3.0) it is 
not.a very attracive one, 
@ Finally, let us apply the acid 
test, namely the alternative of 
paying other people for the right 
to build their nuclear power 
plants under license in Canada. 
| Again, I have made some rough 
calculations. 

They suggest an alternative 
benefit-cost ratio of something 
like 12 to one. 

Had I assumed royalty pay- 
ments of 10% instead of a more 
customary 6%, the ratio of sav- 
ings to expenditures would still 
be in the order of eight to one. 

My conclusion, .of course, is 
that the economics of our pres- 
ent nuclear power program are 
suspect. 

It will be interesting to see 
whether the recently appointed 
Special Parliamentary Com- 
mittee on Research wil] reach 
similar conclusions or whether, 
in the hope of garnering unfore- 
seen benefits, it will recommend 
that an even greater share of 
our national income be devoted 
tocunraveling the mysteries of 


the align. 
’s Cost 








ie | ) F Nuclear 


“This is the way to fly!” 


Six hours and forty-five minutes after take-off from Montreal you’re in Italy— 
when you fly to Europe on Alitalia’s new Super DC-8 Rolls-Royce Jet. It’s built 
by Douglas, super-powered ‘by Rolls‘Royce Conway engines — making it the 
most luxurious, most powerful jet airliner in the skies today. And only Alitalia 
has it to whisk you from Canada to Milan or Rome in solid comfort, in perfect 
peace and quiet, in just about half the former time! You relax, float, slumber 
undisturbed, high above the weather. You awake rested and’ refreshed, ready 
for breakfast in Milan. Then Rome—and it’s still only 8:20 a.m., Montreal time, 
just 8 hours and 25 minutes out of Montreal! Fly the fastest way to Italy, 
aboard the finest modern equipment, on the only non-stop route, Multi-million- 


miié’pilots on every flight—and luxurious 


“Winged 


Arrow” 


service in both 


classes; First Class and Economy. See your local Travel Agent or Alitalia office. 


3 ALITALIA <- 


The official airline for the Rome Olympie Games 


For immediate reservations, see your IATA Travel Agent. Alitalia has offices ia Meatreal, Toronle and Vancoaver: 


seg 
Development 

How expensive is Canada’s) 
nuclear research? 

Here’s how John Davis 
reckons. it: 

Parliamentary appropriation 
for nuclear research, 1960: $41 
million, 

Private industry’s expendi- 
ture of its own funds on re-| 
search and development carried | 
out in. Canada: $70 million, 

Canadian government nuclear 
expenditures per person, 1960: | 
$2.25. 

U. S, government nuclear ex- | 
penditures per person, 1960: $1. 

Atomic Energy of Canada 
Ltd.’s nuclear power expendi- 
tures compared to annual value} 
of sales of electricity by Cana-| 
dian utilities; 5%. 

U.S. nuclear power expendi- | 
tures compared to annual value | 
of sales of electricity by U, S| 
utilities: 1.5%. 


Spend. five days with a Philips dictating 
machine-and you wont want to give it up 


Try this new model Philips Dictating Machine for five days—and you'll realize 
how much easier dictation can be. The new Philips is simpler to use than any 
other dictating machine—both recording and transcribing. 

Noother dictating machine has so many endearing features at such an attractive 


price. Only $179.50. 


TAKE ADVANTAGE OF THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address on the 
coupon. Tear it out and have it 


mailed today. 


We think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


and money. 


PHILIPS 


takes the time to build the best 
DICTATING MACHINE 


PHILIPS ELECTRONICS INDUSTRIES LTD. « 


RADIO « 


CAR RADIOS 


PHILIPS 


TAPE RECORDERS * 


COMPANY. 


ADDRESS.. 


PHILISHAVE ELECTRIC SHAVERS ¢ 
DICTATING EQUIPMENT ¢ 


FREE FIVE DAY TRIAL OFFER 


Philips Electronics Industries Ltd., Light and Appliances Divisior., 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


I wish to have a demonstration of the Philips Dictating Machine. 
I understand I may keep this machine for my. own use for five 


days without charge or obligation, 


COPTER EEE EHH ERO OHHH E REE 


COREE EEEEEEEE EEE EEEREEE OREO EEE 


eee eeeeeeeeeree 


eeocccccvece eseececes PROM iss sce 


The Philips Dictating Machine is known as Norelco ‘‘35” in the U.S.A. 


LIGHTING) e 


SOCCER RHEE O EEE Eee 


eee wane eeeee eeeee 


STEREOPHONIC HIGH FIDELITY & 
INDUSTRIAL AND MEDICAL APPARATUS 


FP-E3 


TELEVISION 


eee PHILIPS DICTATING EQUIPMENT IS SOLD EXCLUSIVELY BY THE FOLLOWING DEALERS: =e 


MARITIMES 


R. R. COLPITTS & SON LTD. 
890 Main Street 
Moncton, New Brunswick 
GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
7-9 Rowan Street 
St. John's, Newfoundiand 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, P.E.!. 
BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S., Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 


GERARD POULIN INC. 
770 Cote d'Abraham 
Quebec 4, P.Q., Tel: LA. 2-6876 


OFFICE EQUIPMENT CO. OF CAN, LTD. 


1016 Beaver Hall Hill 
Montreal, P.Q., Tel: UN. 1-6341 
JEAN BANVILLE INC. 
1605 Rue Notre-Dome 
Trois-Rivieres, P.O., Tel: FR. 5-4771 
BENOIT INC. 

285 St. George Street 
St. Jerome, P.Q. 
LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 
Joliette, P.Q. 
LIBRAIRIE FERLAND LTEE 
323 Lindsey 
Drummondville, P.Q, 

Mr. J. A. Trembley 


LA LIBRAIRIE REGIONALE INC. 
461 est rue Racine 
Chicoutimi, P.Q. 
Mr. G. Langevin 


GABRIEL LANGEVIN 
77 Ave. Grand-lle 
Volleyfield, P.Q. 


AUTHIER ET FRERE, ENGR. 
261 Principole 
Granby, P.Q. 


P. OULETTE INC. 
29 St. Chories Street 
St. Johns, P.Q. 


CLEMENT & CLEMENT INC., 
511 Boul. Charest E., 
Quebec, P.Q. 


BOURGEOIS AMUSEMENT, 
Haute Rive, 
Co. Soguenay, Quebec 


ONTARIO 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Bay, Ontario, Tel: GR. 2-2840 


LOWETH OFFICE EQUIPMENT 
259 Regent St. South 
Sudbury, Ontario, Tel: OS, 3-8122 


TIMMINS STATIONERY & OFFICE 
SUPPLY LTD. 
139-3rd Avenve 
Timmins, Ontario, Tel: 1930 


STONE'S OFFICE SUPPLY LTD. 
551 Queen Street East 
Sault Sie. Marie, Ontarie 


WHITFIELD OFFICE OUTFITTERS 
48 Mississaga Stree! Wes! 
. Orillia, Ontorio, Tel: FA. 5-5731 


J. M, HILL & SON LTD. 
111 O'Connor Street 
Ottawe, Ontario, Tel: CE. 3-7783 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 


MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: t!. 8-9402 


THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel. WO. 2-2827 


CANADIAN BISMAC (LONDON) LTD. 
223 Dundos Street 
London, Ontario, Tel: GE. 8-4168 


NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 


NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott Street 
$t. Catharines, Ontario, Tel: MU. 2-1152 


UNITED OFFICE MACHINES (SARNIA) 
tTD. 
133 North Front Street 
Sarnia, Ontario, Tel: ED. 7-6571 


W. H. DOIDGE & SON 
2050 Wyandotte Street West 
Windsor, Ontario, Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
340 George St. 
Peterborough, Ontario, Tel: RI. 2-8851 


WALMSLEY & MAGILL 
il King Street Ecst 
Oshewa, Ontario, Tel: RA. 5-3506 


NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O. 74, 
Station C 
Hamilton, Ontario, Tel: LI. 9-3508 
M, P. HOFSTETTER LTD. 

265 Davenport Road 
Toronto, Ontario, Tel: WA. 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQuiP. CO. LTD 
608 Portage Avenue 
Winnipeg, Man. Tel: SU. 3-0917 
CANADIAN ELECTRONICS LTD. 
(Special Products Deportment) 
109th Street af 107th Avenue 
Edmonton, Alberta, Tel: 46451 
GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 

206 -12th Avenue S.E. 
Calgary, Alberta, Tel: AM. 3-4069 
GENERAL RECORDERS COMPANY 

(Division of Generel Films Ud.) 
1534-13th Avenue 
Regina, Sask. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, 8.C., Tel: 3202 
FRANK L. BOTT 2 CO. 

1812 Cook St., Victoria, B.C. 
BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Street 
Vancouver, B.C., Tel: MU. 4-3331 
McRAE BROTHERS LTD. 
327-329 3rd Avenue 
Prince Rupert, 8.C. 
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Charity Drives 


September 


Businessmen Head 


Fewer Models, | 
More Kconomy 


In Chr sler | With a distinctive Canadian ap- 
|proach to a problem of limited 
ern Tool Co., Toronto, has de- 

tives of Chrysler Corp. of Can-| automotive engines. 


No Canadians [Balance Machine 
Designed Here 
production in this country’s auto- 

Investi ation motive industry, Standard-Mod- 

5 signed and built a special purpose 

None of the officers or execu-|machine for final balancing of 

ada is yet involved in any inves-| y¢ will handle both passenger 
tigation being conducted by or|car and truck engines, with or 


— Chrysler Plan 


Critics of the automotive | 
industry have been calling | 
for fewer passenger car 
models. 

Chrysler will eliminate 
two medium-priced lines, 
concentrate on others in a 
drive for a bigger share of 
the automobile market. 


| too many models in too many car 
| lines, in proportion to the mar- 
| ket,” Todgham said. 


By RALPH YOUNG 

MIAMI, Fla, (Staff)—Chrys- 

ler Corp, of Canada is aiming at 
a higher penetration of the new | 
passenger car market in the} 
1961 model year (FP, Sept. 10) 
with two basic marketing 
moves: 
@ Concentration on production | 
and sale of fewer models. 
@ Pushing the economy theme | 
by reduction of compression and | 
horsepower ratings; adoption of | 
manual transmission as stand- 
ard equipment, so that all but 
the very biggest cars can use 
regular grade gasoline. 

The big Dodge ‘Series in the 
medium-priced field called 
last year the Polara and, previ- 
ously, the Royal — and the en- 
tire De Soto line will be with- | 
drawn from sale in Canada this | 
year although still made and 
sold in the U, S., it was learned 
at Chrysler’s press preview 
here, 

And the Dodge Lancer 
Chrysler’s new compact being 
introduced in the U, S. next 
month — will not be sold in 
Canada, 

The Lancer, slightly 
and more luxurious than 
Valiant, will be priced in the 
U, S. between the Valiant com- | 
pact and the Plymouth and| 
Dodge Dart “standard sized’’| 
cars. 

These moves will tend to keep | 
down selling price of the cars 
that will be built in Canada, be- | 
cause of these factors: 
> Extensive tooling costs for 
parts peculiar to Lancer, Polara 
and DeSoto models will be 
eliminated. 
> More dealers will be selling} 
Valiant and Chrysler models} 
than would otherwise be pos | 
sible. This should give these | 
lines higher total sales, and thus | 
reduce tooling and other over- 
head costs per unit, 

Dodge dealers as well as Ply-| 
mouth dealers are handling | 
Valiant in Canada. If Lancer | 
Was introduced it, presumably, 
would be sold by Dodge dealers, 
thus restricting Valiant sales to} 
Plymouth outlets, 

Many dealers formerly han- 
dling Polara and DeSoto have 
been offered the full line of 
Chrysler models. This will 
widen the sales potential for the 
Chrysler make and, presumably, 
increase its volume. 
> Fewer models on the produc- 
tion line at Windsor will make | 
it much easier to maintain a} 
high Canadian content in the! 
cars produced, | 

When volume of sales shrinks | 

s has been the case with | 
almost all of the medium-priced 
lines during the last two or 
three years — it 


larger 
the | 





t becomes more | 
difficult to obtain parts in Can-| 
ada at competitive prices. 
Tooling costs, spread over a 
small number of units, can} 
make the cost per unit pro- 
hibitive and thus force the car} 
builder to obtain these parts 
from U, S. sources. 
> Parts peculiar to Lancer, Po-| 
lara and De Soto will have to | 
be carried in Canada only in the} 
volume necessary to service | 
ears of U, S. visitors. This will | 
reduce the amount of money | 
tied ‘up in parts inventory by 


 ANNOUNCEMEN, See 


lL. A. MATTHEWS, C.P.A. 


W. F. Mecleon, President, Canoda Pock 
ers Limited, ennounces the appointment 
of tL. A. Motthews as Assistont Treosurer 
ef the Compony. 


| to provide full service and parts 
| facilities 
| Soto,” 
| president, Chrysler of Canada. 


; not only 
situation unduly, but it creates 
| manufacturing problems when | 


| els come down the same assem- 


the Canadian market pattern,” 
Todgham said. 


| by 


| Chryslers 


| compartment. 


| the line remove or 


for the parent corporation in the 
U. S., FP has been informed by 
a senior executive of Chrysler in 
the U. S. 

Although many of the corpo- 
both the and its}; ration’s officers and executives 
dealers. 

“We will of course continue 


company 


to the investigators income tax 
returns, bank statements and 
for Polara and De| other private papers, this action 
said Ron W. Todgham, | has not been taken in respect to 
any of the Canadian personnel. 
“There has been a growing 
body of opinion in Canada that 
Canadian consumers are offered 


cast toward anyone in the Cana- 
dian subsidiary in - connection 
with the investigations in the 
U. S.,” the informant said. 


modify the fins, characteristic 
of Plymouth, particularly, since 
| 1957. Both front and rear of 
ithe Plymouth and Dodge 
models slope away from the 
passenger com.partment, 

In its emphasis on economy 
models, Chrysler has added a 


this 
have 


“We have 
weight of opinion, 
acted upon it. 

“This multiplicity of models 
complicates the sales 


accepted 
and 


many different makes and mod- | 


bly line. 

“Furthermore, it makes it} 
more difficult to tailor produc- | 
tion to retail demand. 





Valiant styling is retained with 
only very minor changes. 
A new safety feature is an 


have been ordered to turn over | 


“There has been no suspicion | 





two-door hardtop and a two-| 
| door sedan to its Valiant line. | 


without torque converter equip- 
ment. All moving parts of the 
engine are balanced. 


Precise amounts of material, as 
determined by calibrated dial 
settings, are removed from the 
fan pulley and the flywheel, or 
pre-determined weights are spot- 
welded to the outside of the 
torque converter housing. 


ELECTRONIC ORGAN 

Heintzman & Co., Toronto, has 
been appointed Canadian distrib- 
utor for electronic organs manu- 
factured by Thomas Organ Co., a 
division of Pacific Mercury Elec- 
tronics, Sepulveda, Calif. The or- 
gans will retail from about $800 to 
$1,100 in 15 Heintzman music 
stores across Canada. 


emergency light flashing sys- 
tem which can make all four 
directional signal lights flash on 
and off in any hazardous situa- 
tion. 

All cars of the Chrysler line 
will have alternators instead of 
generators as an_ optional 
feature. 





“Our sole objective in this 
carefully planned move is to 
concentrate our production and 
sales energies on the car lines 
which best blanket the field in 
order to get the’ ultimate in} 
quality and thus in public ac-|} 
ceptance. 

“‘We seek to follow the trends 
of public demand, and in this 
case we are cutting our cloth to 


Chrysler, in its 1961 line, 
claims that its cars up through 
the smaller (122-in. wheelbase) 
Chrysler series, can use regular 
gasoline. 
This has been accomplished 

lowering the compression 
ratios and by carburetor im- 
provements. 

Compression ratio for the 361 
cu. in, V-8 engine used on the 
Chrysler Windsor and as an op- 





| tion on the top Plymouth and 


Dart models has been reduced 
from 10:1 to 9:1. Compression 


| ratio on all six-cylinder engines 


is down to 8.2:1 from 8.5:1, 

Premium grade gasoline is 
said necessary only on the top| 
and the Imperial 
models. 

And—reverting five years— 
| the corporation has made man- 
ual transmissions standard on 
all cars up through the shorter 


wheelbase Chrysler series, 


A new heavy-duty slim-line 
manual transmission has been 
introduced. 

This is designed to have most | 


|of the transmission in the en- 
| gine compartment and a much | 


smaller hump in the ‘anal 

It will be used on Chrysler, | 

Dodge and Plymouth cars 

equipped with 361 and 383 cu. 

in, V-8 engine. 
Dramatic styling changes on 

drastically 


A 
wonderful place 
to work! 


Too bad you can’t see the smiling faces — and 
enjoy the happy dispositions that complete this 
ensemble: Steelcase has a conscience about 
people and their moods. It is manifested in 
office furniture which provides solid comfort and 
thoughtful attention to the conveniences that 
make the working day more pleasant — and more 
productive, too. Sunshine colors and airy styling 
keep spirits bouncy all day long. This is the kind 
of office you should have — and can, Canadian 
Steelcase Company, Ltd., Don Mills, Ontario. 


AT THE nigur: New Stee/case 1300 Series secretarial 
units. Desk top, 60" x 30°; 
x 19%"; both in white Textolite. Desk and typewriter 
unit pedestals offer wide choice of box drawer, 
file drawer, cabinet and tambour front compartment 
Stee/case Flight Line 1331 Posiure 


typewriter unit top, 37." 


combinations. 
Chairs have convenient personal comfort adjustments 
—almost unlimited complementary and contrasting 


upholstery materia/s and colors. 


Convertible and coupe models are now available. 


LOOK FOR STEELCASE AT THE 
FOLLOWING DEALERS: 


CALGARY, ALTA. 


F. W. Clark Compony 
909-1 Sth St., S.W. 


EDMONTON, ALTA. 


Clark & Cordiff Business Interiors 


11145. 102nd Ave. 


BRUCE C, WARD, chair- 
man of Port Arthur Com- 
munity Chest Campaign, is 
genera] manager of the 
Simpsons - Sears retail store 
in Port Arthur, He was born 
and educated in Edmonton, 
served in the RCAF for five 
years, and left the service in 
"1945 as a Squadron Leader 
- A.F.C, Resuming his retail 
career after the war, he serv= 
ed in Edmonton, Winnipeg, 
and Victoria with the Hud- 
son’s Bay Co, as buyer and 
merchandise manager. In 
1953 he joined Simpsons- 
Sears as merchandise mane 
ager in Burnaby, B.C, 


ROBERT H. PERRY of 
Simcoe, Ont., has been ap- 
pointed Campaign Director of 
the Norfolk County Com- 
munity Chest for 1960. A 
native of Simcoe, he has lived 
there most of his life and 
has always taken an active 
part in civic affairs, He serv- 
ea five years as a director of 
the Norfolk County Chil- 
dren’s Aid Society. At the 
present time, he is president 
of the Simcoe Red Cross 
Branch and has served as 
president of the Norfolk As- 
sociation for Retarded Chil- 
dren, Last fall he was elected 
an alderman of Simcoe, 


J. D. LAMONT, campaign 
chairman of Sudbury & Dis- 
trict United Welfare Cam- 
paign, is manager of Doran’s 
Northern Ontario Breweries 
Ltd., Sudbury, Ont. He is a 
member and director of Sud- 
bury Rotary Club; chairman 
of the Easter Sea] campaign, 
1960; secretary - treasurer of 
the advisory board of Sud- 
bury General Hospital; and 
was executive chairman, Na- 
tional Catholic Social Life 
Conference held in Sudbury 
in 1959. Before moving to 
Sudbury in 1958 he was em- 
ployed by the brewery at 
Sault Ste. Marie, Ont, 


THOMAS P, WALL, chair- 
man of the Guelph, Ont., 
United Appeal, is vice-presi- 
dent and general manager of 
Rockwell Manufacturing Co. 
of Canada, Guelph, He joined 
Rockwell in 1955 as general 
manager after spending most 
of his business career with a 
prominent engineering firm 
in Montreal, He is a member 
of the Guelph garrison offi- 
cers’ mess, the Engineers 
Club, Toronto, Guelph Ki- 
wanis Club, He is also a di- 
rector of the Cutten Club of 
Guelph and immediate past 
president of the Guelph 
Chamber of Commerce, 


AGELESS 
ELEGANCE 


Not just to see... but to drive the Mercedes-Benz 220 SE in either Convertible or Coupe 
model is a unique and enjoyable experience. 


Every elegant line, every rich hand-finished interior appointment... for instance, the superb 
leather seats with posture-perfect comfort... expresses quality, distinction. And performance 
matches appearance: Mercedes-Benz fuel injection, rapid acceleration, and the smoothest, 
quietest ride you have ever known. 


MERCEDES -BEN Z@ 


OF CANADA LIMITED, TORONTO, ONTARIO 


Oo 8 Act & RS - Fo COA S T T Oo COA S T 


TORONTO, ONT 

Grond & Toy Lite 

& Wellington St. W 

Also of the Centre, Hamilion 
VANCOUVER, 8.C. 
Co-Ordineted Business 
1219 West Georgio St. 
WINNIPEG 2, MAN. 
Genera! Stotionery & Paper Ltd. 
80 Lombord Ave 

WINNIPEG 2, MAN 


Willson Stationery Co., 
McDermott Ave. 


REGINA, SASK 


Commercial Printers Lid., 


HAMILTON, ONT 
Wilson & Wilson Office Furniture 
35 King St. W. 


MONTREAL, QUE. 


John C. Preston itd 


1061 St. Alexonder St. Showroom 


1725 Hamilten St. 
SASKATOON, SASK 
Hazen Stationery & Office 
Equipment 
Sid Ave., oad 22nd St. 
SUDBURY, ONT. 
Muirhead Stotioners Lid. 
9 Elm St. 
TORONTO;: ONT. 
Prestige Office Interiors 
990 Bey St. 


1A . 
LONDON, ONT NIAGARA FALLS, ONT. 
Hey Stationery Limited econtion Typewriter Co, 
151 York St 68! Queen. St. 
Also Brantford ond Welland 


Interiors 


OTTAWA, ONT. 

John C. Preston Sales lid. 
37 Murrey St. 
PETERBOROUGH, ONT. 


Peterborough Office Supply 
340 George St. 


FORT WILLIAM, ONT. 


Rutledge Stationery Company 

512 Victoria Ave. MONTREAL, QUE 

Office Equipment Company ef 
Canada Limited 

600 Lagowchetiere ot Beaver 
Hell Hill 


HALIFAX, N.S. 


Boldwin-Beckwith Ltd. 
106 Gottingen 


Ss ‘ i ¢:> s™ << _ Canadian Built for Canadian Business 
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[Railway Car Orders Slow, et : : 
oe nas No Sign of Big Purchases Chartered Life Underwriter 


mare 1960 '1889: | ~MONTREAL (Staff) — Work Delivery date is the end of| 
LOBLAW INC., Buffalo, N.Y. operating profit ..... 30.568,906 29,144,779| on railway car orders has slow-|November. 


CASSON & CRANE 


Consulting Engineers 
Industrial e Chemical * Process . Management 
Vincent Casson, P.Eng. George J. Crane, P.Eng. 
620 Cathcart $t., Montreal, UN. 8-2796 7 Taber Ave., Rexdale, Ont., CH. 9-3791 


CONSOL. INCOME ACCOUNT: 
PENSIONS 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 


Food ESTATES 


Years Ended: 


CENTRAL ALBERTA 
INDUSTRIAL DEVELOPMENT BOARD 


TOWN OF 
INNISFAIL 


J. Roger Flumerfelt 
B. Comm., C.L.U. 
Estate Analysis — Business Insurance 


200 St. James St., W. Montreal AV. 8.1188 
Lerdon Life ins. Co. 


After deprec. 

*Aiter other interest, 
Earnings per Share and Di 

PHOL, i .tiweccccee 


TOWN OF 
LACOMBE 


CITY OF 
RED DEER 





Covers 90,000 sq. miles 
Serves Population 140,000 


for yaar ‘wane ae. ge Net Grtlien. testes ol'tat' ae earn aa ed to a trickle. Eastern Car is working on 80 | 
17.27% above the $3,389,821 for the | "as; Deares, re oi aS One manufacturer says: flats for use.on CNR’s narrow 
| previous fiscal year. | Other int. ....see.-. 796,786 551.441 “An @arly return to large|gauge lines in Newfoundland. 
Sales were up 9.3% and ects ae | Br inc orior io M#! 8-298.283/ quantity buying appears most|These will be delivered by 
| record. Net income per sales dollar CG. ... -....seee+ | 352,096 717,919] indefinite.” (FP, June 11.) year’s end. Beyond that there 
| sore at eee ne Net pretit int cr Eiiwan Paseees| Canadian Pacifie’s outstand-|is nothing in sight. 
Cendntiky hae eonttned. die potter | Melass A dives, ..... 130299 “9r'eg6|iN€ orders consist only of 40 Carloadings for August were | 
| of retaining funds adequate to pro- | oorpies Tee year... e.apaene 6.5s0so0 piggyback Slat care trom Cana- 1.7% Jower thane year ago and 
| vide for store and related warskeuss | sincludes accounts of Loblaw inc., a| dian Car Co., 150 from National|for the first eight months of| 
'and inventory expansion and to| U 5. subsidiary. 3 Steel Car Corp., and 64 70-ton/ 1960 they were off 3.1% from} 
maintain a sound current financial | Tg, pementere Interest Earned:* | | flat cars from Eastern Car Co.,| corresponding 1959. 
voit end Precigent J. Peachey.” ees nae Maritime-based subsidiary of} With earnings of both rail-| 
| Company opened: 23 new stores Ee ere ee eee errand. pee, hak eae 
and closed nine outdated units, for WUE G5. -eueebas 2.40 249| Canadian National has on / little disposition to order equip- 
a gain of 14 It also purchased 10| €j25$ ‘ee teens ae aa order 300 insulated 50-ton box- | ment beyond that absolutely ne- | 
Star Market stores in the Pittsburgh | Class B: Paid 0.40 o4o|}cars from CanCar, similar to|cessary to meet immediate re- 
ated atite ann a el Tne |cars bought in 1959 from East- | quirements. 
| vious year. ; a 437,613 | ©" Car. During the period from June | 
24 to Aug. 31, CPR received 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


438,214 
332,766 
1,986,455 


Class A, n.p.v. eee 


Shares o/s: 
299,059 | ———_——— 
CONSOL. INCOME ACCOUNT Class B, eight 1,000-hp diesel road 


May 28 May 30 | 


INDUSTRIAL SITES Ample space is avaiiable for Years Ended: 1960 1959 | CONDENSED CONS. BALANCE SHEETS 
$ $ 


Pref., $50 par 
1,979,943 my § 
4 _ 
US. Drug Firms switchers from Montreal Loco- 
a 5° ne ace | May 28 May 30 
all types of Industry, large or small acreages | Net earnings cctscss AOt0001 'ecattiene | AP at: 1 se 
in rural, town or city areas. 


Agree to Merger motive Works, completing an 
ke ~ ky 2,008,854 | Sects ete rec’... “13397470 1s-692,708| Wallace & Tiernan, Inc., Belle- naeaeee : ; | 
Net profit ..... inventories 75,196,096 65,493,635 | ville, N.J.. and. R. J. Strasen- civery | was mnaueor | 1 
PUBLIC UTILITIES Natural gas, coal, electric 
power and water aré available in abun- 
dance. 


as Rake is Prepaid exps. . 4,340,180 ; ~ i i C= | 

ae Genes at ‘Total cert. assets _ 118,966,701 92,824, 154 | burgh Co., pharmaceutical manu- ne ar ogee thee idiesel road ‘switchers from, diversified. 
MARKETS All Western Canada is within easy 
and accessible distance with two Railroads 


Mktble secs, at costit .«,| facturer of Rochester, N.Y., have : : 
Nat'l Tea Co. 43,484,659 ae, Montreal Locomotive Works National Steel Car recently 
‘ . | of 25, from General Motor Dies- | “0D | , ' 
#.258,898 | announced an agreement of con |completing an order for 44 and | acquired a substantial but min- 
and first-class network of paved highways 
to all points. 750,000 people reside within 


Mise, assets ... 
Loblaw Leased Prop. solidation and m .M is | el Ltd. at 
ot egg. Pag Orders for 500 boxcars from|two from General Motors Die-|ority interest in Stanton Pipes 
a radius of 100 miles of Central Alberta 
area. | 


pf. shs., cost 
sel, completing an order for 40.| (Canada) Ltd. which will start 
WORKING AND LIVING CONDITIONS Factories 





UN. 6-6411 


2,778,272 
3,671,500 
3,650,919 

897,068 
2,753,861 


3,389,821 | 
707,654 | 
2,682,167 
Note—Depreciation for income tax pur- 
poses exceeds that shown in the books by 
approx. $668,000 in 1959 and $582,000 in 
| 1960, thereby reducing income tax by 
approx $350,200 and $301,000, respective- | 
| ly, which amounts have been deferred. 
Earnings per Share and Dividend Record: 
—— {newa) . $1.02 ($0.96) Sinking fund 
aid. 0.15 sew fl : 
a (old) .... 9.58 | eat te ob re, : 
ai 1.00 2.00 ai ae ss 
aFollowing 10-for-1 stk, split, Jan. 29, Mortigene ‘agains 
1900. Funded debt .. 
Shares o/s: | Minority int. ... 
Common, $1 par$ -.-+ | Capital stock ...ees. 
Common, $6 par . ‘ 353,827 | Earned surplus 
§New stock, following 10-for-1 stk.| *After depr. of .. 
split, Jan. 29, 1960 *Market value .. 


44,308,286 
7,274,636 


10,767,500 9,117,500 : ‘ ; 
Fixed assets* . 76,721,304 75,778,625 subject to ratification by stock- 
Canadian Car and 500 from| 


Total assets ...... 258,087,427 229,465,433 | holders of both firms 
Accts, & t y.. 83,654,713 64,056,302 Ps : 
inking fund .-s- 2'578,500| Both Wallace & Tiernan and|National Steel Car were com-| On Sept. 1 the CNR accepted | to make spun cast iron pressure 

‘968,213; Strasenburgh have Canadian | pleted. ‘two all-welded aluminum cov-| Pipe early in 1961. 

3,502,392 | subsidiaries. 

‘ Wallace & Tiernan Ltd., and W. | |. f Marine Indus- | jn¢ ; : : 

56,454,629 | ’ | riod were 200 70-ton flat cars| type of car, from Marine Indus- | ing its Canadian-designed urban 

49,343,388 | C, Hardesty Co. of Canada, with | ond 36 70-ton flat cars (end | tries Ltd. (FP, Sept. 3.) buses, developed at a cost of $1 

11,600,009 

41,748,767| Toronto and Fort Erie, Ont. ; wv as as oe 
38,456,000 |roads for earnings stability, the| tion Commission and Winnipeg 
of Loblaw Inc, &| aga has its headquarters in To-| order for 100. jcar equipment manufacturers | Transit Commission have been 


2,660,408 
66,684,802 
872.028 Former operates} jso received during the pe- |ered hoppers, a radically new CanCar is successfully push- 
39,989,972 | om in T a ; esi 
re a ae ‘| bulkheads) from Dosco’s Tren-| Unable to depend on the rail-/ million. Montreal Transporta- 
47,468,000 R, J, Strasenburgh Co. of Can- | ton works. These are part of an 
In August, CNR received two are becoming more and more ‘big buyers. 


86,315,121 
2,277,523 
6,705,904 

721,640 





55,173,358 
e+ 51,737,499 
40,853,256 
14,253,123 
50,319,444 


3,588,270 





CONDENSED CONS. BALANCE SHEET | se 
May 28 May: eet 

1980 — _ Working capital .. 
7,504,119 $3,011,607 | is 
5,882,336 


As at: $2,650,580 26,189,952 Tonto. 


ceocceesss 4,431,034 


can be located in pleasant rural surround- fee sagen 


ings with City or town privileges. Boating, 
fishing, hunting in beautiful parkland coun- 
try. Good Schools, Churches and organized 
recreation and sport for all members of the 
family. Local Television, Radio and Daily 
newspapers. 


BUILD YOUR FACTORIES WHERE THERE IS 
SPACE FOR YOUR EMPLOYEES TO LIVE AND 


| 
| 
| 


. 1,850,884 912,634 
e+» 23,693,745 23,159,032 | 
106,478 246,624 
1,336,849 1,054,132 
38,924,009 34,266,365 
657,455 480,912 


Accts rec, 
Inventories . oe 
Leasehold prop, 
Prep. exps, . 66060 
Total curr. assets ... 
Mise, assets ...... 4.65. 


| Fixed assets® ...ceees 
+. 63,166,809 66,875,848 


Total assets 
Accts., etc, pay 
Taxes pay 


Total curr, liab. .... 
«+ 13,850,125 14,109,629 


Funded debt ....«. 

| Def. inc. tax 

Misc, res, see 

Capital stock 

| Capital surplus ... 

Surplus oe 
*After depr. of 

Working capital 


23,585,345 22,128,871 


18,386,659 15,422,476 
2,317,899 2,226,468 
20,704,558 17,648,944 


1,282,000 
50,000 
3,588,270 


981,000 


368,488 


+1 23,691,856 21,594,825 


12,658,541 10,559,218 
18,219,451 16,617,421 


50,000 | 
2,122,962 | 


ee SRR RY OO 


PLAY AND WHERE GOOD MARKETS ARE 
WITHIN EASY REACH. 


SUNNY CENTRAL ALBERTA WELCOMES 
YOUR ENQUIRIES. 


Write for further information and brochures to: 


The Co-ordinator 
Industrial Development 
Box 223, Red Deer, Alta. 


LOBLAW COMPANIES LTD.,| 
Toronto, consolidated net profit for 
| the year ended May 28, 1960, was 
$8,473,471, a new record and an in-| 
crease of 8.3% over the $7,826,666 of 
the previous year. 


At May 28, 1960, company held 
97.8% of the second preference and 
97.7% of the common shares of Lob- 
law Groceterias Co. 


Earnings include profits of Na- 
| tional Tea Co. only to the dividends 
received. A pro forma calculation 
consolidating net earnings of Na- 
tional Tea shares owned by Loblaw 
Groceterias in excess of dividends 
received indicates that earnings of 
the combined Class A and Class B 
shares of Loblaw Cos. would be 
$3.89 per share for the year ended 
May 28, 1960 ($3.84 in previous 
year), President George C. Metcalf 
states. 
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Sponsored by: 

Central Alberta Industrialists and 
Commercial Enterprises. 

Red Deer & Dist. Builders Association 





=item) IN QUEBEC CITY LE: SOLEIL 
BRINGS THE BUYER TO THE PRODUCT! 


And don’t forget, you also reach a lot of men—and 
children—in all those Quebec households. Not to mention 
thousands more in the surrounding counties, and close 
to 25,000 homes in the prosperous Saguenay region 
covered by Le Soleil du Saguenay! You can sell hard, 
with top-quality R.O.P. spot color and full color six 
days a week—in the buy-inspiring, highly persuasive 
LE SOLEIL — L’EVENEMENT-JOURNAL. 


When you can reach the women in over 92 per cent of 
all homes in the rich Quebec City market, you’re doing 
a selling job! That’s the kind of coverage you get only 
with LE SOLEIL—L’EVENEMENT-JOURNAL... 
near-saturation coverage that brings out the buyers 
for your product, whether it’s corsets or anything else 
under the sun that Quebec City women buy. 


proved it with ‘‘Sarong”’ 


Le Soleil—L’Evénement-Journal has always been the primary 
advertising medium in the Quebec City market for Dominion 
Corset Co. Ltd—leading manufacturer of foundation garments in 
Canada. Consistently high sales in this market have proved the 
value of this medium each and every year. 


WHY NOT YOU? / 


PRECISION BUILT MAGNETIC-BELT DICTATING MACHINE 
@ PORTABLE e FULLY AUTOMATIC e RE-USABLE, MAILABLE BELT 
e EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MIKE 
@ WORLD WIDE SALES AND SERVICE 


¥ 


So can you 

with your product 
when you 
advertise in 


MAIL 
THIS 
COUPON 
TODAY 


For further Information on this powerful advertising buy, contact : 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 
P.Q. Phone: LAfontaine 5-7131 


TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 
MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 


[") 5-DAY TRIAL 
[] BOOKLET “HOW TO BE A DICTATOR” 


ATLAS DICTATING EQUIPMENT INC. 


HEAD OFFICE, MONTREAL 
267 DUNBAR AVE., RE. 3-5373 
BRANCH OFFICE, TORONTO 
30 BRIDGEMAN ST., LE. 4-7965 


A ate ee ee ee 


L'EVENEMENT - JOURNAL 
QUEBEC CITY 
ABC Circulation over 127,000 


* List available on request 





An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you te telephone 
WeEllington 5-7413 for your reservation, or consult 
your travel! agent. 


8 


| The Park Plaza Hotel 


Avenue Road at Bloor Street 
In Toronto telephone: WAlnut 4-5471 


ee 
HOLIDAY RESORT 


at sea 


Your choice of 


WEST INDIES 
SOUTH AMERICA 
CRUISES 


10*, 14,17 days from NEW YORK 
*for as little as $250 


Roam the Caribbean aboard the luxurious Empress 
of England—air-conditioned, stabilized, stream- 
lined. You'll love the spacious public rooms and 
promenades . ; ; the restaurant, cocktail lounges 
and swimming pools ;: ; ; the gay shipboard acti- 
vities and evening entertainment. Rounding out 
your resort living afloat—world-famous Canadian 
Pacific service and wonderful food! 


TYPICAL FASCINATING CARIBBEAN PORTS OF CALL: 
St. Thomas, Martinique, Barbados, Grenada, Venezuela, 
Curacao, Aruba, Cartagena, Canal Zone, Jamaica, Haiti, Nassau. 


Book now for best selections! 


JAN. 18 
10 days 


JAN. 30 
17’days 


FEB. 18 
14 days 


MAR. 6 
14 days 


FULL INFORMATION FROM 
YOUR LOCAL AGENT, 
OR ANY 
CANADIAN PACIFIC OFFICE 


a a 


New Self-Service 
Discount Chain 


To Open in Fall 


By RAY MAGLADRY | Here’s how the first outlet 
The first Canadian  self-| wil! function: 
service discount department! There will be about 10 de- 
store will open in Toronto’s| partments on one floor, includ- 
suburban Scarboro township | ing clothing, piece goods, shoes, 
this November. | hardware, sports goods and toys, 
This will be the first unit in| Cosmetics and drugs, jewelery, 


a chain of U.S.-type discount | stationery, 
outlets (FP, April 2), Each department will be 
The new retailing concept|/ operated by a “licensee” who 
will be directed by Toronto-| Will pay rent to the company 
born Ben Rosenberg, scrap|covering space, building ser- 
metal businessman turned retail | Vices, promotion, advertising 
executive. 'and other centralized services. 
He heads Tower's Marts of, All departments have been 
Canada Ltd., now a 50-50) “spoken for” in the initial store, 
proposition between Canadian all by established retailers. 


interests and Tower’s Marts Inc.| “The idea is really the ap- 
of the U.S. | plication of food super-market- 


q| ing to the department store 


Rosenberg has just complete 
wpa gs ake et ield,” Rosenberg says. 


: . if 
a year working and studying all 
phases of the U.S. operation. | The store has 11 checkout 
, as counters at the front which 
Canadian objectives: handle all purchases. 
@ First 61,000 sq. ft. store, now! “The average labor cost in a 
starting construction, scheduled | 


September 17, 1960 THE FINANCIAL POST 20 


For all kinds of plastic welding and heat sealing production, 
use Radyne precision-built equipment. The presses, complete 
with generators, are designed in a wide range of applications 
and capacities. Electrohome Technical Products Division 

has available fully experienced sales engineers who will 
advise on complete production layouts if requested and are 
available at any time for consultation without obligation. 


Write today for your copy of the 
booklet "Radyne Plastic Sheet 
Velding.”’ 
MH TECHNICAL PRODUCTS DIVISION @ 


Dominion Electrohome Industries Ltd., Kitchener, Ontario. 


rs 
Induction Heating * Dielectric Heating and Drying ~ Plastics Pre-heating and Welding Automated Systems 





conventional drug store runs} A man with a tape measure have tended after awhile to be-| says. 

about 14% of gross sales,”|will greet men’s department|come more conventional, offer-| The U.S. company — oute 

Rosenberg says. “Our cost will | customers at the door, take their|ing usual services such as de-| growth of a knitting mill — has 

work out to 4%.” measure, then direct them to|livery. This destroys the whole|opened seven stores in New 
“We believe people like to|the right section. After that, | idea and makes price reductions | England, Maryland and Penn- 

shop around without any selling | they will be on their own. impossible. We don’t intend to|sylvania, and has six more 


pressure from clerks.” ' “These stores in the U.S.' change in that way,’ Rosenberg’ planned. 


io open in early" November, ‘ 
“ee mer, Tole | MOW OTIS BUILDS OUTSTANDING VALUE INTO OTIS ELEVATORS 


are planned for opening next| 
March. 
@ A further two stores — in 
either Toronto or Hamilton — 
by next August. 

@ The company hopes to aver~ | 
age three stores a year over the} 
next five years. 

“We will use the latest tech- 
niques of the U.S.-style dis- 
count department stores —.| 
something entirely new for 
Canada,” Rosenberg told FP. 

Each store will be expected to 
do $5 million business yearly of 
whi-h Tower’s Maris normally 
spends 3% on advertising. 

Basing the operation on high 
volume, self-service, mass buy- 
ing, low overhead will permit 
normal price cuts ranging from 
15% to 40%, he says. 

“Self-service alone will per- 
mit us automatically to sell for 
15% less than if we ran a con- 
ventional store,” Rosenberg 
says. “But other cost-saving 
methods will mean bigger re- 
ductions.” 

Tower’s Marts will undertake 
“a major promotion and educa- 
tional campaign to explain the 
difference between this type of 
store and those which are called 
discount houses.” 

“We don’t go for loss-leaders 
and price reductions from phony 
original prices,” Rosenberg says. 

“Our policy will be to permit 
returns of merchandise within 
10 days for full refund.” 

The stores will stock no Jir- 
regular merchandise, he says. 


Company 
Reports 


Food 


FANNY FARMER CANDY 
SHOPS INC., Rochester, N.Y., net 
profit of $524,937 for the 53 weeks 
ended July 2, 1960, compares with 
$453,890 earned in 52 weeks ended 
June 27, 1959. 

Profit for 1958-59 included $100,- 
529 income from other operations. 

Sales were up 7% in the 1960 
fiscal year at $20,302,419. In the 1959 
fiscal year they totaled $18,953,040. 
The increase was derived from sale 
of more pounds of candies and not 
from increase in unit pricés, states 
President L. D. Griffiths. 

The decline in chocolate prices 
contributed to the improvement in 
profit, as did the increase in sales. 

It is expected, says the president, 
that major foods used in making 
company’s candies will remain fair- 
ly stable during current fiscal year. 

Increased sales and profits are 
expected, he adds. | 

There vere 401 shops in operation 
at fiscal year-end. There were also 


"coor: neous seco | INCREASING THE MARGIN OF ELEVATOR SAFETY AT HAMILTON, ONTARIO 


53 wks. 52 wks. 

ended ended 

July2 June 27 
1960 1959 


Net earnings ...... 


Tax reserve 


Matar ‘eserve “22 & i Why has the name OTIS become—the world's word for elevator safety? 


Net profit ...... 
Less: Com. divds. 


Surplus for Jar sj i86eoT 1183 One reason is OTIS’ unmatched knowledge of the long-life 


fIncludes $100,529 ($0.30 per share) 


cule ef fine@ assets and “990.505 con- requirements of every part in an OTIS installation — which has a 


sale of fixed assets and $60,00@ con- 


demnation awards 7 . 
Earnings per Share and Dividend Record life expectancy of 30-50 years. Safety contro! at OTIS includes 


Com.: Earned $1.55 $1.34 


— fae, ay modern laboratory procedures, such as the photomicrograph ana- 


Shares o/s: 


Common, $1 par .. 338,300 338,300 | lysis of metals, 


CONDENSED CONS. BALANCE SHEET | 


illustrated above, to insure primary high quality 


tas toes control of the components processed from the metals. The resulting 


As at: 1959 | 


1960 | . eye . ‘ . “¢ 
hoe. 0: Mtaiat * toaees rugged reliability is part of the extra margin of safety that justifies 


Accts 14,127 102,666 | 


| Prepd. exp. 20072. geodge assert | the slogan, ‘OTIS the world’s word for elevator safety.”’ 


Total curr, assets . 3,364,849 


| Other assets 20,080 


= eR How much of the complete elevator installation does OTIS 


Total assets -. 8,514,397 


Taxes pay . 486,168 


Taxes pay 2. anise 300-03 manufacture? Everything! Over 28,000 original and always available 
OTIS ELEVATOR COMPANY 


Total curr. Hiab. .. 1,281,608 O78 | : ; : 
Mortgage pay. 101.818 | replacement parts. From the smallest switches in the machine room 


Capital stock 763,822 
Less: 


*After depr. of .. 
Working capital POET 24 1,926,353 | 


ee Pees integrated unit. 


HELP FOR DISABLED 

A division of rehabilitation, to 
provide services for all physically 
ill and disabled persons in Ontario, 
has been formed by the provincial 
health department. Kenneth L. 


Surplus ee... ic. 1678387 | to the beautifully designed and finished cars and entrances — to LIMITED 
Treas stk. cost .. 1,312,238 1,312,238 | * ‘ : , 
cpr of :. Sa57.6a1 31308,605 | make certain that every QTIS installation performs as a completely HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 


OFFICES IN 28 CITIES ACROSS CANADA 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS © ESCALATORS TRAY-O-LATORS ° FREIGHT ELEVATORS ° DUMBWAITERS 


Hawkins, director of health infor- ELEVATOR MODERNIZATION. & MAINTENANCE © MILITARY ELECTRONIC SYSTEMS GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 


mation, heads the new division, 


x 





ANNOUNCING 


Alberta Distillers Ltd. (Calgary)— 

Mervyn (Red) Dutton, director. 

Hospital Supply Corp. 
(Canada) Lid. (Toronto) — Hugh 
B. Hall, president. 

Assumption University (Windsor)— 
Dr. J. Abramowich, asst. prof. 
mathematics; Dr. W. J. Holland, 
ass‘. prof. chemistry; Dr. Hu-hsien 
Hwang, asst. prof. electrical en- 
gineering; Prof. H. J. Tucker, asst. 
prof. mechanical engineering. 

Bank of Montreal (Montreal) 
Lucien G. Rolland, director. 


Benjamin Moore & Co. (Toronto)—| 


H. W. Ayling, sales supervisor, 
Toronto branch. 


Canadian Ice Machine Co. (Toronto) 


—Wm. H. MacDougall, Maritime | 


Provinces mgr. 

Canapower Thermal Specialties Ltd. 
(Montreal) —H. E. G. Dupuy, vice- 
president and general manager. 

Chantecler Resort Hotel (Ste. Adele) 
—H. F. (Gibby) Gibson, host. 

Crown Zellerbach Canada _ Ltd. 
(Vancouver) — Robert G. Rogers, 


vice-president; general mgr. Cana- | 


dian Western Lunsér Co. 
Crown Zellerbach Corp. (San Fran- 
cisco)-—-Gus Ostensen, prod. 
Crown Zellerbach Corp. 
tional; John M. Miller, 
Antioch mill div. 
Dominion Rubber Co. 
Wm. M. Hewat, western 
Naugatuck Chemicals div. 
Dominion Steel & Coal Corp. (Syd- | 
ney) —Peter F. Bennett, gen. mer., 


megr., 


Montreal Works; Thomas R. Jop- | 


ling, gen. mgr., Etobicoke Works; 
Floyd H. Weir, mgr. Structo Sys- 
tem sales, Truscon Works. 

D1 Pont of Canada Ltd. (Montreal) | 
~Kenneth M. Place, treasurer; 


lan D. Ritchie, textile fibres dept. | 


Owen C. W. Allenby, re- 


and development 


megr.; 
search 
mar. 
Ford Motor Co. of Canada Ltd. (To- 
ronto) — John R. Sale, to Ford 


Short Position 
Lower on MSE. 


MONTREAL (Staff) 
Position on the Montreal Stock 
Exchange at Aug. 31, 
5,964 shares in 20 issues, down 
4.876 shares and four issues from 
the position at Aug. 15. 

Among the 
were: 

Issue Issue Shares 
Dom. Found. 

& Steel 
Intp. Pipe 
Que. N. Gas 
Royal Bank 
Page Hersey —100 


Shares 
Aigoma —1,050 
Bk. Mont 270 
B.C Forest —1,000 
Brown 400 
C. Hydcarb —100 


—1,000 
—1,000 
+150 


Short position on the Canadian | 


Stock Exchange at Aug. 31, 1960, 
was 43,080 shares in 16 issues, 
up 28,035 shares and one issue 
from the position at Aug. 15. 
Among the significant changes 
were: 
Issue 
Bonnyville 
Int. Ceramic 
Lith. Corp 1,200 
N Mmaque 12,500 
Orchan + 3,800 
Que. Cobalt 600 : 
Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change as at Aug. 31. 
Issue 


Issue Shares 
St. Law R.M. 400 
Satellite —1,500 
Steep Rock —1,500 
United Oils 31,600 
Waterman —1,000 


Shares 
11,000 
+. 1,000 


Shares 
Dom. 250 
Fraser 200 
Imp. Oil 100 
Ind, Accept. 175 
Int, Nickel 490 
Massey 150 
Broezil 200 Molson B 264 
Brown 300 Que. Nat. Gas 1,200 
Can, Iron 700 Tr, C. Pipe 190 
Cons. Smeliters 100 Walker 


Here is the actual short posi- 
tion on the Canadian Stock Ex- 
change as at Aug. 31. 


Issue Shares Issue 
Atlas Telef. 1,000 Moore 
Bonnyville 11,000 
Cdn. Collieries 100 Opem. Cop, 
Cdn. Ind, Gas 100 Orchan 

Cassiar 500 Que. Cobalt 
Cent. Del, Rio 200 St, Law. RM 1,900 
Int. Ceramic 1,000 Traders Fin. A 180 
Lith. Corp. 1,200 United Oils 6,400 


Shares 
250 
100 
450 
100 
270 
350 


Issue 
Abitibi 
Algoma 
Aluminium 
Atlas 

Bk. of Mtl. 
Bathurst B 


Bridge 


Shares 
200 


4,300 
2,000 


mgr. | 
Interna- | 
mer. 


(Montreal) — | 


dept. | 


— Short 


significant changes | 


—300 | 


125 | 


N,. M'maque 12,500 | 
500 


Important oe in 
Canadian Industry, Finance, 
Business and Government 


Motor Co., U.S.A.; Bruce J. Smith, | 


| director parts and accessories. 
Foundation Co. of Canada 
real) — S. J. Spall, director and 
vice-president, A. D. Ross & Co. 
Heath & Sherwood Drilling Ltd. 
-¢Kirkland Lake) — Albert W. 


Easton, Fred W. James, engineer- | 
} have been irregular. The recent | reserves 


Street has | hopes of an easing of credit con- 


ing staff. 


H. G. Acres & Co. (Niagara Polis) 


A. W. F. McQueen, IL. W. McCaig, | 

| F. W. Patterson, J. H. Ings, J. W. 

| Holmes, C. N. Simpson, D. H.| 

| MacDonald, F. J. Travers, R. L. 

Clinch, H. C. Rynard, R. Pillman, 

directors. 

| Horne & Pitfield Foods Ltd. (Ed-; 

|} monton)—Leonard V. Groll, vice- 

president and gen. mgr. 

| Imperial Oil Ltd. 

| Armstrong, gen. megr., 
dept. 

| James R. Kearney Corp. of Canada 
(Guelph) — E. F. Dowsett, asst. 
gen. mgr. 

Kingsway Transports Ltd. (Mont-| 
real)—Wm. H. Trimble, treasurer; 
Jean Marc Turgeon, chief account- 
ant. 

L & G Floor Coverings Ltd. (To- | 
ronto) — Walter F. Walsh, vice-| 


producing 


ern Ont. div 

Manitoba Hydro - Electric 
(Winnipeg) — T. E. Storey, 
engineer. 

| Manitoba Paper Co. (Iroquois Falls) 

| —T. Newman McLenaghen, 
mgr. 

Maytag Company (Winnipeg) — 
Allan N. Stock, western Canada | 
branch mgr. 

National Life Assurance Co. of Can- 
ada (Toronto) Graham G. 
yrandy, mgr. Toronto branch. 

| New York Life Insurance Co. (To- 
ronto) —Wm. R. Livingston, direc- 
tor of agencies. 

NTA Telefilm (Canada) Ltd. (To- 
ronto) — Mengie Shulman, sales 
mgr. 

| Nuclear Enterprises Ltd. (Winnipeg) 
—Edward A. Speers, general man- 
ager. 

| Paul, 


Board | 
chief 


Phelan and Perry Ltd. (To- 


| ronte) — Athol C. Stewart, vice- 


president, business development. 

| Pepsi-Cola Co. of Canada (Mont- | 
real) — Edward R. Fisher, mgr. 
marketing services. 


| Philco Corp. of Canada (Toronto)— 
1960 was | 


R. D. Wilson, controller. 

Procter & Gamble Co. of Canada 
(Toronto)—G. P. French, super-| 
vising media operations; K. W.| 
Sonner, mgr. copy and produc: | 
tions. 


(Mont- | 


(Sarnia) — J. A.| 


president; Dan Peters, mgr. west- | 


mill | 


Special Correspondence 


LONDON — Continued 


| undertone firm, but price move- | 
ments 


heaviness of Wall 


been a restraining factor, 
| Profit-taking has checked 


remained dull, reflecting 


the commodity. 





ja rather better market, 
by the firmness of sterling, 
| which has moved up to a new 
1960 peak in terms of the United 
| States dollar. 

Insurance shares have provid- 


Auto Tire Price es 


\May Stay Firm, 
Contrast With U.S. 


| Auto tire prices are likely to! 
| hold firm — but no increases are 
in sight. 

That’s forecast of leading» tire 
| makers. 

Their prices were adjusted up- 
| wards this summer, reversing a 
| previous price cutting trend. 

Right now, top line passenger 
| tires of leading brands are tagged 
about 242% higher at retail than 
| prices have gone up 10%. 

Lower-priced lines are also 
| higher by about 10%. Manufac- 
|turers blame rising costs. 
| it’s in contrast with U. S. 
where tire manufacturers are 
pinched by growing competition 


‘Wall Street’s Uncertainty 
Spreading to U.K. Stocks 


jed several good features on the 


rises in steel shares and in gold | Economic 


|mining issues. Oil shares have} that 
the | stances the 6% 
persistent world over-supply of| U. K. brings no benefit sufficient 


in-| suggestion of more mergers in 
vestment demand has kept.the|the U.K. insurance industry. 


The continued strength of the 


in the equity sections | pound and of Britain’s currency 


has again prompted 


| trols and a cut in Bank Rate. 
The London & Cambridge 
Bulletin maintains 
present circum- 
Bank Rate in the 


under 


| to justify the extra cost which it 


| Ford Motor 


| in early summer, while truck fire | 


of department and other chain | 


stores hundling 
| tires. 

| U.S. prices have not recovered 
| from recent summer discounting 
| and may not do so until well into 
| the fall, industry sources Say. 


lower-priced | 


Government bonds have been | entails on sterling balances. 
helped | 
some leading U. K. 


Here are Canadian prices of 
securities. 
(Supplied by Wisener, Mackellar & Co., 
Toronto) 
Sept. 
Recent 5 
Bid Ask Bid 
Industrials $ $ 
Bowater Paper ..+ . 8, 8% 
Courtauids ....+seeees By, 7% 
Daily Mirror "‘A’’ sees 3 2 1% 
Hawker Siddeley ..+ 4% 4M 
Hudson's Bay Co. «es. 23% 23% 2 
Imperial Chemical ... 9.90 9.75 
Motors 
British Motor Corp. . 2 
13% 


9% 


2% 
13% 
Jaguar .. 9%, 
Oils 
British Petroleum . 
Shell Trans. & Trading 
Royal Dutch 
Steels 
Colvilles .....sseeees 
Dorman Long . 
Stee! Co. of Wales .s- 
Stewarts & Lioyds ws. 
John Summers ....e00+ 97%/s 
eee 11% 


6% 
ly 17% 
32% 


6 


fy WW 
6% 
6% 
7% 
10% 
United Steel . 12% 
South African 
Free State Geduld sss 
Blyvoors 
President Brand... 
Govt. Bonds 
Convers, 5/71 
Transport 3/78/88 .... 
Victory 4/76 .. 
War 3% Perpetual ... 
SUPPLY VESSEL 
From Our Own Correspondent 
SAINT JOHN — A 1,200 
| supply and service vessel for 


Department 


17% 
3.50 
8% 
— $ per 
248 251 
165 169 
252 256 
165 169 


17% 
3.80 
9 


165 


the 


The ship, the Thomas Carleton, 


will serve in Bay of Fundy and! 
| Atlantic coast waters. 


Construction of the $1 million 
vessel began at the Saint John 
Shipbuilding & Dry Dock Co. 
yards in May, 1959. 


AMIDST DISTINGUISHED HOMES 


Richard Thomas & Baldwins (Can- | 


ada) Ltd. (Toronto) — Noel M. 
| Harrison, gen. mgr. 
| Rinshed - Mason Co. 
(Windsor)—Dr. 
with, director. 
R. L. Crain Ltd. 
Smellie, general purchasing agent; 


of Canada| 
Newell P. Beck- | 


} 
| 


(Ottawa)—Peter B. | 


David T. Christie, factory manage-| 


ment. 

Royal Trust Co. (Montreal)—Robert 
S. Whyte, asst. gen. mgr., super- 
visor western branches. 


Saskatchewan Power Corp. (Regina) | 


—E. R. Smith, chief generation 
design eng.; J. D. MacKay, 
mechanical const. eng. 


Separator Engineering Ltd. 


chief 


(Mont-| 


real)—Andrew Checko, dist. mgr., | 


Vancouver. 

Slater Shoe 
(Montreal) 
vice-president and gen. mgr. 

Superior Electric Supply Co. 
ronto)—Lou Kerzner, 
dent, gen. mgr. and director. 

Thompson British Publications Ltd. | 
(London) St. Clair McCabe, | 
S. F. Chapman, directors. 


University of Saskatchewan (Saska- | 
toon) — Justice E. M. Culliton, | 


Co. (Canada) 


Ltd. | 


(To- | 
vice-presi- | 


| 


— Gerard Lefebvre, | 


Owner requires fast sale. 
looking picturesque ravine. 
2 levels. Huge, spacious 


Beautiful ultra-modern estate over- 
725 ft. lot. 
rooms. 


Heated 2-car garage. 
All offers presented. 


Cal] MR. HALL, HU. 7-3333 


H. KEITH, Realtor 


181 Eglinton Ave. E., Toronte 


chairman of board of governors; | 


H. C. Pinder, vice-chairman. 


University of Toronto (Toronto) ‘on! aa 


| Elmer Phillips, John P. Kidd, di- 
rectors, div. of University Exten- 

| sion. 

| Upper Lakes Shipping Ltd. (To- 
ronto)—Arthur L. St. Louis, mgr. 
pa traffic. 


Soan Cost 7: 2% ‘Add-on’ 


On Industrial 


Costs of buying business and} 


industria] equipment with funds 
borrowed from finance com- 
panies are 
indicated in a recent article on 
leasing (FP, Aug. 27). 

Interest on a $100,000 loan 
from a finance company would 
not be $96,000, but rather $36,- 
000, based on what the finance 
firms term a “7.2°% add-on”’, 

This is equivalent to 
monthly, not 1.6% per month as 
stated, 


(1) (2) 


Rental or 

After Interest 
LEASE 

5 years 141,000 1 

7 PP 151,000 1 

10 166,000 1 


BANK LOAN 
5 


Principal 


100,000 15,000 1 


7 is osee 115,000 


10 o coer 1 

FINANCE CO. 

5 ” 100,000 ’ 1 
 ) a eoee 1 

10 ” 

PRIVATE DEBENTURE 
s 100,000 d 1 
7 1 

10 


not as high as those| 


0.6%! 


136,000 


145,000 . 


Equipment 


The “add-on” interest rate is 
based on the original balance 
lrather than declining balance. 


same interest rate on declining 
balance. 

Finance company charges are 
rarely higher than this. Some 
loans of $100,000 are made at 
n “add-on” of 6.6% or 6.0% 


Here are the comparisons of 
costs of owning vs, leasing, as 
amended: 


(3) (5) (6) 


Asset Book Net Cost 


(4) 


Total Cost Tax Saving Value (3) minus (4) 


73,320 
78,520 
86,320 


67,680 
72,480 
79,680 


41,000 
51,000 
66,000 


72,239 
66,105 
60,783 


15,000 42,761 
48,895 


54,217 


32,768 
20,971 
15,000 10,738 
36,000 
36,000 


53,681 
59,815 
65,136 


32,768 
20,971 
10,738 


“~~ 


82,319 
76,185 
70,864 


45,000* 
45,000 


32,768 
20,971 
10,738 


86,639 
80,505 
75,184 


58,361 
64,495 
69,816 


*Added 10% of $100,000 for financing through debenture. 


LEASE: Rate 8.2%; contract 5 years; 
BANK LOAN: Interest 6% on mid-annual 
1/5; profit tax 52%; depreciation 20% 


renewal for 5 years ot 5%; profit tox 52%. 


Yield is not quite double the, 


AUCTION OF ATTRACTIVE 
INDUSTRIAL PROPERTY 


CORNER OF TALBOT & BALAKLAVA STREET, ST. THOMAS, ONTARIO 
SATURDAY, SEPTEMBER 24TH — 2:30 P.M. 


This desirable property is located on the main street (Talbot) of one of rich 
Western Ontario’s progressive cities with complete railroad & truck facilities 


and a favourable labour market. 


The main floor has approximately 16,000 


square feet, and the second 6,750 with complete elevator, office & washroom 


facilities, Efficient heating is by coal-fired low pressure steam boiler. 


The 


entire structure is high-load fireproof reinforced concrete with industrial wir- 
ing. Framing has been completed for an additional 18,000 square feet if desired. 
The advantageous location and plan of this building makes it eminently suitable 


for any type of industry, manufacturing, warehousing, distributing or sales. The 
principals are offering this building subject to conditions of sale and reserve 


bidwhich will be a fraction of replacement cost, as this unit is no longer active 
in their operation. Terms should be discussed prior to the time of sale. On view 
from ten o’clock the morning of sale, or previously by appointment with the 


auctioneers. 


Write, Wire or Phone the Auctioneers for any desired particulars. 


GEO. R. GARDNER & SONS 


87 Carling Street, London, Ontario 
GE 9-5641 





COMMERCIAL and 


INDUSTRIAL REALTORS 


average; ferm 5 yeors, annual repoyments | 


on declining balance. 


FINANCE CO. LOAN: Cost and interest rate 0.6% per month on original balance; 
term 5 years; profit tax 52%; fen as 20% on declining balance. 


PRIVATE DEBENTURE: Interest rate 7%; 


term 5 yeors; 


yeors; profit tox 52%; depreciation 20% on declining balonce. 





REAL 
ESTATE 


A complete real estate 


W.H.Bos 


Somerset House/27 Wellesley 


directory 


service to businessmen 


ley &Co. 


St. E., Terente, WA. 4-2533 


principal refunded after 5 


| 
| 


Buildings 
erected on 
lease-back 


EST. 1903 


FOUR SIXTY MAIN 


Winnipeg, Manitoba 
Canada 


Realtors * 


Rentals * Insurance * Mortgage Loans 





of Transport has | 
been launched at East Saint John. 


September 17, 1960 


FOR SALE EDMONTON AREA 


SPECULATIVE LAND CLOSE TO CITY 


Close to Black Top ° 
City Water 


160 Acres, all cultivated ° 
Trackage ¢* , NaturalGas ° 
Price $300 per acre, half cash. 


Power ° 


WRITE, WIRE OR PHONE FARM LANDS DEPT. 


Weber Bros. 


AGENCIES 


REALTORS SINCE 1917 


10013 - 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 


FOR SALE 


39,900 Sq. Ft. 
TORONTO 


CLOSE IN — NEAR TRANSPORTATION 
RAIL SIDING 
GOOD LABOR AREA — PARKING 40-50 CARS 
SUPERLATIVE SHIPPING FACILITIES 


1A WILLOUGHBY 


AND SONS LIMITED, REALTORS 
Adelaide Street West le Ora ee 
SIXTY YEARS SERVICE 


1 Toronto 1 











LAND INVESTMENT 


WEST TORONTO SUBURBS 
—1000 acres @ $1,600. per acre near 
residential and commercial development 


BARRIE 
—72 registered lots @ $900. per lot 
for a low cost residential development. 


KINGSTON—C./.L. 
—200 acres on St. Lawrence River in 
heart of existing industrial development. 
Sacrifice at $300. per acre. 


WHEEL REALTY LTD. 
40 PARK RD., TORONTO 


Long term mortgage at 442%. 
payment of principal and interest. 


THE FINANCIAL POST. 


EDMONTON 


For rent or sale 37,000 sq. ft. property including 2,500 sq. ft. of 
modern showroom and offices also 4,400 sq. ft. warehouse. For 
rent 1,800 sq. ft. office space in new building. 


Phone GL 5-4166 or write 12340 — 142 St., Edmonton, Alberta 


New 


Office Space 
Available 


Located in Shopping Centres in four 
major Canadian cities 


MONTREAL Maisonneuve Shopping Centre 30/9 
Sherbrooke Street East 


TORONTO Cedarbrae Shopping Centre Lawrence 


Ave. at Markham Road 


Parkway Plaza Shopping Centre Elles- 
mere Ave. at Victoria Park Ave. 


EDMONTON Bonnie Doon Shopping Centre 83rd 
Street at 82nd Avenue 


TORONTO 


CALGARY Calgary Shopping Centre 1632-14th 


Avenue North West 


First Class Construction. 

All space new. 

Air conditioning provided. 
No extra charge for parking. 
Janitor service provided. 


In all locations rates are substantially lower than 
those prevailing for comparable downtown accom- 
modation. 


For further information please write or call: 


FAIRVIEW SHOPPING CENTRES LTD. 
99 Avenue Road, Toronto 5 
Phone: WA 5-5177 


INVESTMENT OPPORTUNITY 


FOR SALE 


650 APARTMENTS IN MONTREAL 


12% return on capital invested after 


Can be sold as a whole or in sections of 200 apartments. 


FOR SALE 


Beautifully furnished winterized 
home, with separate cottage, consist- 
ing of 3 bedrooms, large living room, 
kitchen and bath. Also guest cabin 
with kitchen and bath. Boathouse 
with 4 slips, fully equipped. Two car 
garage with workshop, situated 100 
miles from Toronto in the heart. of 
Ontario’s vacationland. On 1 acre 
fully tandscaped, overlooking Stur- 
geon Lake. Ideal for club, or execu- 
tive retreat, good hunting and fishing. 


BOX 


Box 73, The Financial Post, Toronto 


WANTED 


BOWLING SITES, 3 acres on 
thoroughfares in Toronto, Hamilton, 
Montreal, Ottawa, all Western Cities 
$50 - 75,000. per site. Brokers invited 
to participate. Wheel Realty Lid, 40 
Park Road, Toronte, Ont. 


$$$S$$S$ 


Place your 
investment dollars 
\where you are | 
sure of the profit. 


eS 


main 





Canada’s capital has the health- 
iest, steadiest real estate market 
in the country. 

We offer in the heart of Ottawa, 
just a few blocks from the Par- 
liament buildings, a large block 
containing high revenue stores, 
apartments, triplex and a con- 
verted office building, parcelled 
together at $275,000.00. Talk 
down payment with us; the bal- 
ance in a first mortgage at 7% 
held by the owner. 

Close to the centre town access 
to the new Queensway, indus- 
trial and office buildings of 
finest quality and construction 
from $120,000 to $200,000, Ex- 
cellent terms. 

Industrial and commercial land 
sites located near major access 
highways, railyards and new 
railway relocation centre. 
Consult Ottawa's fastest growing 
Real Estate Firm and invest in 
the growth of Canada’s capital. 








etc. 


Ma, NoRMAN Kain 
Mr. Koscmaps 


Radcliff Realties Ltd. 


Realtors, 
[281 Lisgar St., Ottawa, CE 6-9401 





% DATA SHEETS ON GREATER WINDSOR 
giving statistics on: population; utilities; 
industries; building permits; employment, 


AN ILLUSTRATED REPORT ON WINDSOR 
showing: major accomplishments of the 
last 5 years; a fiscal report; monthly cost 
of services for the average home; new 
plants and buildings—and, 
why people like to live in Windsor. 


% A LIST OF BUILDINGS FOR LEASE OR 
SALE and folders showing floor plans 
and photographs of some of these. 


LOW CASH REQUIRED 
177, THE FINANCIAL POST, TORONTO 


FREE 


BOOKLETS AND 
PAMPHLETS GIVING 
FULL DETAILS ABOUT 


WINDSOR]} 
CANADA'S FIFTH 
MANUFACTURING CITY 


ye DIRECTORY OF AUTO PARTS 
MANUFACTURERS showing the 
products made, the manufactur- 
er's name, address and phone 
number. Forty-four firms and 
over 100 parts are catalogued. 


% A COLOURFUL BOOKLET about Greater 
Windsor giving facts about: our abun- 
dant electrical power; natural gas and 
water; skilled labour; transport facilities; 
growth figures and other pertinent data 
for industry planning on locating here. 


% A 1960 DIRECTORY OF INDUSTRIES IN 
GREATER WINDSOR. This shows the 
manufacturer's name, address, product, 
company officers and number of em- 
ployees. It is cross-indexed. (Because of 
the expense in developing this book, we 
are obliged to charge $2.00 for it.) 

For any of the above items please write Murray A. Elder, 


Industrial Commissioner, Your requests will be filled 
immediately. 


in general, 





o* 


Before investing 
investigate 


- | 
WTC 
TA 
the ultimate in 


COIN-OPERATED 
WaT Ss 


completely designed 
and installed by 


COIN WASH (EASTERN) 
LIMITED, 125 THE QUEENSWAY 


TORONTO 
5810 Cote St. Luc Rd. 
MONTREAL 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


MAKE MORE MONEY 
with a 


SPEED WASiS 


COIN LAUNDRY 


FEATURING 
SPEED QUEEN 
COMMERCIAL WASHERS 


NUMBER ONE in the 
COIN LAUNDRY BUSINESS 


More coin laundries in Canada 
equipped with SPEED QUEEN 
Washers than any other make. Only 
SPEED QUEEN gives you what you 
need for maximum profits in this 
business — a fast cycle plus the 
cleanest wash offered anywhere plus 
the most trouble-free machine. We 
design your store, install it for you 
and finance up to 90% of the equip- 
ment. Several choice locations avail- 
able. Before you invest in any coin 
laundry, compare our program. Call 
or write. 


ONWARD MFG. CO. LTD. 


KITCHENER, ONT. 


U. K. INQUIRIES? 


Trade Association Managing Director 
will be in Londoft for 3 months on 
leave. Will undertake Special assign- 
ments, inquiries, commissions, surveys, 
reports, what have you. Fee basis. 


Reply 
Box 160, The Financial Post, Toronto 


!! ALL NEW !! 
Philco-Bendix Equipped 
King Koin LAUNDERETTE 


Featuring the completely new line 
of Philco-Bendix Commercial 
Washers and Dryers 


@ Original Double Load Washer 

@ Single Load Tumble Action Washer 

@ High Frequency Agitator Washer 

@ Philco-Bendix Commercial Dryer 

@ All Completely New in Design ond 
Construction 


“The most profitable and competitive 
coin operated launderettes in the 
industry.” 


IN ADDITION TO THIS WE OFFER: 
@ Up te 90% financing on toto! purchase 


@ Longest financing period at lowest 
monthly installments 


@ Complete Merchandising Program 
Write, wire or phone immediately for 


information on how you, too, can own 
@ King Koin Launderette. 


KOIN LAUNDRY SALES, LTD. 


20 College Street 
Toronto, Ontario 
Telephone: WA 5-4515 


$11.76 


AIRCRAFT FOR LEASE 


Executive’s Beech 18 LF.R., deluxe 
interior. Reclining seats, rug on floor, 
low time engines. With or without 
airline transport licensed pilot, Avail- 
able immediately 


312-6th Ave. E., North Vancouver, B.C. 
Phone YUkon 5-3747 


CAPITAL WANTED 


by well established Edmonton eonstruction com- 
pany specializing in commercial and institu- 
tiona! buildings or would consider 


AMALGAMATION 
with a larger fine wishing to establish a branch 
in this area 


Apply Box 152, The Financial Post, Toronte 





TORONTO 


PRINTING BUSINESS 
FOR SALE 


Well established, well regarded, 
centrally located, with sales 
$325,000.00, can be bought for 
total $150,000.00. One-half 
cash. Fnquiries invited. Prin- 
cipals only. Confidential. 


Box 189, The Financial Post, Toronto 


DISPLAY ADVERTISING 
RATES 


per col. inch per 


(84 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 


| Monday a.m. Display advertising in 


this section payable in advance. 


COIN-OPERATED LAUNDRY 





GOING INTO THE 


STORE BUSINESS? 


You're Wise — But Be 
Sure Of The Distributor's 
Complete Program 
Before You Buy 


ASK THESE QUESTIONS 
DOES THE DISTRIBUTOR HAVE 
BALANCED LAUNDRY STORE 
EQUIPMENT OR IS HE SELLING 
YOU  UNTRIED MAKESHIFT, 
HOME TYPE EQUIPMENT? 
DOES HE INVENTORY SPARE 
PARTS? 


HE PLAN YOUR _ STORE 


CAN 
HIS OWN EXPERI- 


BASED ON 
ENCE? 
WHAT HAS BEEN THE SUCCESS 
OF STORES HE HAS SOLD? 
HOW MANY? 


OUR NATIONAL ORGAN- 
IZATION CONSISTS OF 
REPRESENTATIVES WITH 
MANY YEARS OF EXPERI- 
ENCE IN THIS FIELD 
WHOSE SOLE INTEREST 
IS TO ASSIST AND GUIDE 
YOU IN THIS TRIED AND 
PROVEN SUCCESSFUL IN- 
DUSTRY. 


WRITE OR PHONE 
FOR DETAILS 


Launderama 
Limited 


69 EGLINTON AVE. E., TOR. 12, ONT. 
HU. §-9391, DEPT. FP, 
OR 4450 COTE DES NEIGES RD. 
MONTREAL, P.Q. WE. 7-7444 


Automatic Washers 
National Distributors Of 
Kelvinator Commercial 


Wanted BABY’S or SUNDRY LINE 


by commission sales force selling na- 
tional drug, supermarkets, kiddy, 
dept, variety stores. To round out 
present nationally advertised line, In 
confidence to Box 173, The Financial 
Post, Toronto. 


i 


FRANCHISE 
BULLETIN | 


Please enter my subscription to 


| Franchise Bulletin. The monthly » 


it 


service to keep me informed of 
current franchise offers. 


3 Years $27.00 
| 2 Years $21.00 
1 Year $12.00 


iJ 


TE enclose Bisi-cidcccedenssacciees 


Address is 
Merk. Cheques payable to Franchise Bulletin. 
Mail to Box 971, The Financial 

Post, Toronto. i 
= oe oe ee ee oe ee oe es ow oe oe 


\ ZL Ld ddd LZ, 


WRITE : 


¥ Mt hddddddddsddsdddddsdiiddddddiddiadiiiaiidiididiiddddddiuauu EEE 


Wc 


Box 715 
Port Arthur, Ontario 


“Launderama” 


insertion 





| 
| 


| 
| 
| 
| 
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Opportunity 


High Profit — Trouble-Free 
| Investment in a 


MOFFAT 


a complete self service 
coin-operated laundry 


% Up to 30% return 
%* As little as $2,000 down 


%* Financing up to 80% 


Complete installation 


* 
% Money-making sites. 
found for you 
%* Finest equipment 
—engineered by Norge, 
made in Canada by 
Moffat 


For full information 
write or wire 


The Manager, Commercial 
Laundry Division, 
Moffats Ltd., Weston, Ont. 


DISTRIBUTION 
WANTED 


Opportunity for Distributors and 
Dealers interested in extraordinary 
profits for Fall and Winter. REVERE 
ICE MELTER is the hottest winter 
seller on today’s market. Melts ice and 
snow 30 times faster than salt, even 
below zero, yet completely harmless 
to driveways and lawns, Leaves no 
messy residue, Every type of build- 
ing, institution, retail and chain store, 
service station, parking lot, shopping 
plaza and home owner is a prospect. 
Send complete - details to REVERE 
CHEMICAL CORPORATION, Box 165, 
The Financial Post, Toronto. 


| 





LINES WANTED 


ONTARIO 


BY SALES AGENT calling on wholesale 
hardwore, plumbing, building materials and 


sfleor covering. High calibre scies represen- 


tation, well connected. 
BOX 117, THE FINANCIAL POST, TORONTO 


STAMPING AND FORGING 
EQUIPMENT 


BELOW AUCTION PRICES — UNDER 
POWER — LATE MODELS—-MONEY 
BACK GUARANTEE - 


1300-Ton Nat'l Maxipres (Ferging Press), 80 
SPM, 10° Str. Air Clutch, Mfg. 1055. 

920-Ton Toledo #60, Bad 47” x72", Sir. 20° 
1943 

700/390-Ton Toledo #797E, Bed 127 x 83, 
Act. Toggle, Air Clutch & Cushion. 

600-Ton Ferracute £601, Coining I’ress, Str. 6”, 
30 SPM, 1950 

440-Ton Bliss #210, Bed 37 x 36, 35 SPM, Side 
Shear, Str. 16”, Mfg. 1953. 

449-Ton Toledo #59%, Bed 41x 48, Str, 12” 

255-Ton Toledo #58%B, Bed 43 x 42, Str, 12”. 

150-Ton Cleve. 60-D-84, Bed 86 x 46, Str. 14”. 

3000% Chambersburg #30CD “‘Ceco Drop”’ 
Forging Hammers, Air or Steam lift, gravity 
drop, Mfg. 1951 


NEW RADIAL DRILLS 
4%’x15" MAS-VRIA #4MT, 2500 RPM, 
Preselection, Hyd. Clamping, Program Con- 
tro. 
12 x 26" MAS-VR103, #6MT. 9 Vert 
” Hole cap., 20 HP, 1400 RPM, 


PRESSES WANTED 


Heavy duty stamping & forging equipt. & a- 
chine tools urgently wanted. We pay highest 
prices for vour late model surplus machy 


WENDER PRESSES INC. 


1957 S. Clay, Detroit 11, Michigan 
TR 2-1270 


Dbi 


Cap 


OWN A SECOND 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 


Ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a week, because 
all equipment is coin-metered. We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments 
No experience necessary Call or write 
tor full details. Compare our complete 
program. 


ALD CANADA, LTD. 
54 Advance Road, Toronto 18, Ontario 
RO. 6-7255 


BREWERY 


WESTERN CANADA 


Established 50 years. Retired. $2,000,000 sales yearly—can be increased. 


No competition in large area. 


Box 188, The Financial Post, Toronto 


WANTED TO PURCHASE 
BY A LISTED COMPANY 


Interested in acquiring a privately or publicly owned company. Will pay 
cash or stock. Minimum earnings of $200,000.00 annually considered. 


Box 179, The Financial Post, Toronto, Ont. 


DISTRIBUTORS ! 


EXCLUSIVE DISTRIBUTORSHIPS ARE NOW 


AVAILAB 


FOR KELVINATOR EQUIPPED 


LAUNDER MAS in the western and Atlantic 
provinces (Manitoba, Saskatchewan, Alberta, 
B.C., P.E.1., Nova Scotia and New Brunswick). 


Launderama Ltd. already well established in Eastern Canada, with a 
proven sales record, is now expanding its organization. Here is your 
chance to get on the profitable fast-moving Coin Laundry Band- 


wagon. Write today for details to: 


“  LAUNDERAMA LIMITED 


69 EGLINTON AVE. E., 
TORONTO 12, ONT. 


OR 


4450 COTE DES NEIGES RD., 
MONTREAL, QUEBEC 


FURNITURE FACTORY FOR SALE IN MONTREAL 


One million in sales; profitable; fully equipped; 
most modern in industry. 


APPLY BOX 168, THE FINANCIAL POST, TORONTO 


CONTROLLERSHIP 
‘ SERVICES 


For firms in Metro-Toronto who have 
problems, We have had years of ex- 
perience as secretary-treasurer-con- 
troller of all types of business, man- 
agement, tax and cost problems, 
ante analyses, auditing and report- 
ng. 


Box 174, The Financial Post, Toronto 


OPPORTUNITY 


1 — Only 1959 Model fully automatic Besser Block 
Machine, like new — slightly used, Including a complete 
range of attachments, molds, pallets and racks. 

Also Model #10 Columbia Machine, with large assortment 
of molds, racks, pallets and spare parts. 
Going at less than half price, 


ANDERSON BLOCK & TILE LIMITED 


Ussddddddddsdddddbda 


G. S. W. 


EASY 
SELF SERVE 
LAUNDRIES 


Are growing in popularity 
all over the country. Steady 
customers are rapidly in- 
creasing because of the ex- 
clusive Spiralator washing 
action. Easy Self Serve 
Laundries are owner operat- 
ed and are profitable. Like 
to own an Easy Self Serve 
Laundry? If you have $6,000 
Or more to invest we can set 
you up in a business that 
has great profit potential, re- 
quires little supervision with 
no payroll involved. Tele- 
phone or write for full de- 
tails: 


EASY SELF SERVE 
LAUNDRY DIVISION 


GENERAL STEEL WARES 
LIMITED 


76 Meranda Ave., Toronto 10 


RU 7-2471 


} 
} 
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| Total cars, trucks .......+. 


j 
| 
| 
| 
j 





September 17, 1960 


Canadian Aute Production 


Year 
To Date 
1959 


Year 
To Date 
1960 


Some 
Week 
1959 


Week 
Ending 
Sept. 10 
CARS 
General Motors: 
Buick 
tChevrolet 
Oldsmobile 
Pontiac ... 


6,201 
57,081 
11,150 
45,873 


6,129 
38,556 
7,073 
54,346 
126,104 120,305 
39,124 
4,660 
24,840 
~ 3,755 


73,989 


41,018 
3,175 
20,672 
3,294 


Mercury 
tMeteor 
Monorch 


68,159 


Chrysler: 
Chrysler 
DeSoto 
Dodge 

tPlymouth 


4,453 
823 
14,833 
11,688 


3,573 
1,904 
14,735 
13,853 


34,065 31,797 


Studebaker-Packard: 
Studebaker 
Total cars 

TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks .. 


5,599 
231,690 


3,666 
231,994 


24,242 
13,291 
4,775 
10,046 
52,354 +1 
284,044 ets 


25,560 
14,987 
3,960 
8,393 
52,900 
284,894 


Motors 151 
97 
199 
447 
1,012 


79 

177 / 

291 
1,379 


tChevrolet includes Corvair, Ford includes Falcon, 
mouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


HOSPITAL PAYMENTS 

From Our Own Correspondent 
SAINT JOHN — Hospitals in 
New 
payments of $8,573,000 for the! the federal government. 


the _New Brunswick Hospital 





CONTROLLING INTEREST 


in an aggressive money-making firm engaged in 
the manufacture of 


Roughwood Products 


Capacity 10,000 bd. ft. per day. Investment re- 
turned in 1 year. Conflicting business interests 
reason for sale. Location—Western Ontario, Your 
reply promptly answered. 


BOX 181, THE FINANCIAL POST, TORONTO 





DISTRIBUTION 
OFFERED IN 
BRITISH COLUMBIA 


We are an AAA rated Eastern Canada manufacturer with 
excellent office and warehouse facilities in Vancouver. Our 
products are sold to the Building Material, Hardware and 
Farm Dealer trade plus direct sale to industrial concerns, 
Provincial Government and municipalities. Our Vancouver 
sales staff covers all the major centres in B. C. but can devote 
sufficient time to the sale of another manufacturer’s products. 
If you have products of good potential volume and could make 
use of our facilities and staff we would like to discuss the 
matter with you. We also have Branches at other Western 
locations where a similar situation exists and would consider 
exclusive representation for all of Western Canada. 


Box 185, 
The Financial Post, Toronto 


CAREERS 
EMPLOYMENT WANTED 
SALES ADMIN./GENERAL MANAGEMENT 


Post sought in above; I am 36, and have strong general administrative back- 
ground at management level, gained in distributing/import/export/manu- 
facturing of consumer goods in both U.K, (8 years) and Canada 65 years). 
covers sales planning and organization, buying, costing, stock 
production pianning, office organization, financial control and 
Educated university standard, world travelled, now residing 
BOX 136, THE FINANCIAL POST, TORONTO 


This Pe Satie sh aries erste Ms. ke Mere ae 
SPE OO PLO ne Site Meter ria etay) 
ord far those Wha have ability to offer 


Experience 
controlling, 
market research 


Toronto. Please write: 


Chartered Accountant offers the knowledge and experience gained from 8 
years of public accounting and 10 years as comptroller in industry to inter- 
ested organizations offering a challenging firiancial or management position 
requiring energy, enthusiasm, intetligence and imagination, Accustomed to 
supervising people and working with management group. Happy to re-locate. 


BOX 175, THE FINANCIAL POST, TORONTO 


SENIOR MANAGEMENT POSITION 


(SALES AND MERCHANDISING BACKGROUND) 
Graduate (Commerce) and Buye: of hard goods in well known 
store (‘only employer during working career). Age 40. Ready 
challenging position where enthusiasm, intelligence, imagina- 
pleasant personality and organizing ability can be put’ to work and 
rewarded, Ready to relocate. Resume on request. 
BOX 183, THE FINANCIAL POST, TORONTO, ONT. 


University 
department 
to accept any 
tion, 
adequately 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agaie line (14 agate lines = one column inch). Copy must be in 
Toromo Office Monday a.m. Display advertising in this section is 


payable in advance. 


SENIOR 
PROFESSIONAL ENGINEER 


Age 43, Mechanical Graduate, Canadian 
Wide chemical and mechanical experience 
Responsible for maintenance, design, pro- 
curement and construction here and abroad 
Wil! relceate 


Box 178, The Financial Post, Toronte 


BUILDING 
CONSTRUCTION 
executive available 


Young executive seeks 
challenging opportunity. 


Meteor includes Frontenac, Ply- 
} 


period Jan. 1 to July 31, under 


Care Insurance Plan. Half the| 
Brunswick have received| payments are recoverable from | 





Mature. judgment, 
tive experience—all Canadian taxes in 
multi-company 
ternational interests. Seeks relocation. 
Enquiries acknowledged promptly. 


Box 169, The Financial Post, Toronto 


| Astute businessmen plan for suc- 
eess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- | 
ada $8; elsewhere $9 yearly. 





THE FINANCIAL POST 


EMPLOYMENT WANTED 
BILINGUAL ADMINISTRATOR 


Aggressive executive, 38, seeks chal- 
lenging position with large, progres- 
sive company. Wide experience in 
credit, including personal loans, office 
and sales management. Presently em- 
ployed, Resume on request, 


Box 163, The Financial Post, Toronte 


MANAGEMENT OPPORTUNITY 


with good growth potential sought by ex- 
perienced administrator, age 37. Ten years 
‘nanagement experience including five years 
as Ceneral Manager medium-sized com- 
pany. B.A. plus Masters degree in Busi- 
ness Administration, All replies acknev}- 
edged and treated in confidence. 


Box 167, The Financial Pest, Toronto 


Senior Executive 


Successful experience in al! phases of General Management, including Departmental Co- 
ordination, Sales Management, Office Management, Cost Accounting, Preparation and 
Analysis of Financial Statements, Budgeting, Budgetary Control and Cost Accounting. 
In early fourties, University graduate—Commerce and Finance, Seeks challenging position 
as part of enthusiastic management team. 


BOX 180, THE FINANCIAL POST, TORONTO 


EUROPEAN SALES 


Canadian, born in Austria, age 35. 
Has experience and knowledge of 
selling here and abroad, Speaks 
German, Italian and Yugoslav. 
Has considerable amount of capi-' 
tal. Interested in promoting and 
distributing the sale of goods in 
Continental Europe. 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro 
fessionally prepared résumé. 
Write for details or inquire at 


Rm. 304, 97 Eglinton Avé. East 
Toronto. HU. 14-6362. 


Box 159, The Financial Post, Toronto 


IMMEDIATELY 
AVAILABLE 


Purchasing agent, married, 38 years 
old, willing to relocate, 10 years pur- 
chasing experience — electrical, lum- 
ber, paper, steel, customs. Résumé on 
request. 


SPECIALIST 


broad administra- 


corporation with in- 





Box 171, The Financial Post, Toronto 


INDUSTRIAL OR COMMERCIAL INSURANCE BUYER 


Complexities of today’s General: and Welfare Insurance Programmes in In- 
dustry require expert planning and supervision. 
Married man, age 37, B.Comm., C.1.B., presently employed in an executive 
capacity with an Insurance Brokerage, seeks position as Insurance Buyer in 
large Industrial or Commercial Corporation or in Management of an Insurance 
Company. Montreal area preferred. 

Reply in confidence to: Box 161, The Financial Post, Toronto 


Getting Ahead HAVE YOU PLANS 


for a small operation in Toronto? 
Professional Engineer experienced 


plant, seeks renewed challenge and 


opportunity. 


Box 191, The Financial Post, Toronte 


RETAIL EXECUTIVE 


e Sales Promotion e Merchandising 


Young man, 15 years experience in chain store mdsing, and sales pro., seeks a more challenging 
executive position with a progressive, modern-thinking organization Highly capable of co- 
ordinating all retail activities with particular emphasis on advig display and mdsing. functions. 
Present earnings in the $12,000 area. 


Box 192, The Financial Post, Toronto 


JUNIOR EXECUTIVE 


Coarse Paper—Packaging 
However broad knowledge could adjust, Age 30, family, ability to develop effective market 


research and sales training programme. Experienced branch management, sales accounting, 
purchasing, management controls. Earning $10,000 car and benefits, 


Box 190, The Financial Post, Toronto 


aaa 


HELP WANTED 


bi srk PB Oiein oe ere estes. tig Wes aa 
dor exetulives Wha hove positions to offer, 
ond far those whe Adee ability to offer 


COMPTROLLER 


Our client engagéd in the metal fabricating industry requires a comp- 
troller to act as a senior executive and member of the management 
body. Must be able to perform the duties of comptroller for the parent 
and subsidiary companies. Salary open for discussion. Age preferably 
between 35 and 45 years. CA. or equivalent degree preferable but not 
essential 


Apply in writing stating references and experience to 
DUCKMAN, RESNICK, ROSEN & CO. 


CHARTERED ACCOUNTANTS 


12 Richmond St. E., Suite 448 Toronto 1, Ontario 





CHANCE 


is not enough Th* main stockholder in 

YOU. Let us help you to promote your career potential. 

Our employer-clients throughout Canada and elsewhere 

have a constant need for executives whose earning 
power is between $10,000 and $50,000 per year. Write or telephone for ap- 
plication forms and details 


EXECUTIVE PLACEMENT CENTRE 


Suite 304, 97 Eglinton Ave. E., Toronto 12, Ont. 


your career is 











INDUSTRIAL PSYCHOLOGIST 


Professional, consulting, and business 
experience. Age 40, married. Wide- 
range hackground as personnel execu- 
tive with large U.S. firms. Available 
after September 15th. Resume on re- 
quest. 


Box 172, The Financial Post, Teronte 


Mech 
pert 
represent 


Box 187, The Financial Post, Toronto 
comtac ’ 
and Germany 


NAL SALE | | 


Box 176, The Financial Post, Toronte 


FINANCIAL ANALYST 


THE JOB — Preparations of interpretative reports or — 
© analysis of financial results of operations 
© financial forecasts and budgets 
@ justification of capital expenditures 


— Undertake special studies under the direction of 
the Comptroller. 


Will possess a technical accounting education with 
an R.I.A. or recognized accounting degree. Back- 
ground of economics would be beneficial. 


Will have a minimum of 4 years’ experience in 
industrial accounting or financial analysis. 


Salary to be discussed. 


Forward résumé in confidence to: 


The Comptroller 
Canadian Chemical Company, Limited 
1600 Dorchester Blvd. W. 
Montreal 25, Quebec. 


32-year-old 
n in setting 
up, improving efficiency in and managing small 
greater 


beeenenstidieeenenrtnedesednecieeeienetaeeeeen eens eae 





September 17, 1960 THE FINANCIAL POST 


naftios Tel; meefing place 


etic 


INSTRUMENTATION | 


ENGINEER 
REQUIRED IMMEDIATELY 


We have an immediate need for a graduate engineer spe- 
cializing in instrumentation, to collaborate on design of 
piaiit instrumentation, supervise installation, and set up and 
direct a plant instrumentation maintenance and develop- 
ment program. 

Applicants should have a complete training in the instru- 
ment field and extensive experience in design and installa- 
tion of all types of electrical, electronic, pneumatic and 
mechanica) control and recording instruments. 

This is a senior position. The salary is open. Reply in writ- 
ing, giving full details of education and experience in the 
instrumentation field and the salary required. 


PRODUCT MANAGER : 


(MERCHANDISING) 

An opportunity exists with a leading Canadian Company for 
a man with broad marketing experience with emphasis on the 
prométional side. 
The ‘successful candidate will be responsible for the market 
development of a group of related products, including sales 
pianising and forecasting, advertising and promotional pro- 
grammes, packaging and pricing. c . 

Although similar potential experience in any industry is de- 
sired, all young sales and advertising executives with ability to 
broaden their area of operations, will certainly be considered. 
AGE: 28-40 SALARY: $8,000-11,000 


Appiications, which will be’ held RA I ES 


in confidence, should give full 
details, including present salary. $11,76 per column inch ‘one column 
» y wide x one inch deep) or 84 cents per 


(? p S:; é ( - ‘ 3 agate tine (14 agate lines = one 
. nr column inch). 
, AEE POO Cone. must be in Toronto Office Mon- 
ay a.m 
Management Consultants Display advertising in this section is 
Executive Pracement Division 


payable in advance. 120 
2100 Drummond St., Montreal 


DISPLAY 


ADVERTISING 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive Professional Placement Company, 
serving Business, Industry and from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 


oe eens: ee aan a negotiated in all 
categories from "000 to $60,000 a year and Presidential levels. 


TORONTO— wa. 2-2191 MONTREAL— vi. 2.9835 
The Confederation Life Building The Drummond Building 
321 Bioor Street East 1117 St. Catherine Street West 


EXECUTIVES 


& Part-Time Personne! Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


EGLINTON EAST TORONTO 12 


CHARLES 
| 


Apply to Box 164, The Financial Post, Toronto 


ESTIMATING AND 
CONTRACT ENGINEER 


Old established diese] engine manufacturer requires 
fully experienced engineer as inside man to handle 
estimates and contracts in the 3%-1,400 h.p, range 
for marine and industrial applications, 


Applications are invited for 
the position of 


CITY COMMISSIONER 


ECONOMIST 


Required by Oil and Gas Conservation . Board, 


SALES MANAGER 


Major Automotive Parts Manufacturer selling to parts distribu- 
tors in automotive after market needs national sales manager. 


Calgary, for newly created position in Economic 
Research Department. The successful applicant, 
under Direction of a Chief Economist, will conduct 
economic studies and prepare publications and 
reports covering: many aspects of the Oil and Gas + 
Industry. This position provides an excellent oppor- 


Splendid opportunity for experienced sales manager 30-45 years . 


with extensive experience in altomotive parts industry. Must be 
able to plan and direct national sales programs and supervise 


salesmen. ; 
Attractivé salary with fringe benefits. All replies strictly 


confidential. 
BOX 158, THE FINANCIAL POST, TORONTO 


of the City of Red Deer (Pop. 20,000). 


Salary: Minimum salary $10,000.00 per annum or com- 
mensurate with ability. 


Reply in confidence-to Box 166, The Financial Post, 
Toronto, stating training, subsequent experience, 
and salary required. 


Replies stating’ age, qualifications and experience should 
ne, Sereoten, to The City Clerk, City Hall, Red Deer, 
iberta. 


tunity to enter the Oil industry at a responsible level 
and to quickly obtain broad experiénce. 


Applicants should have a Bachelor of Commerce or » 4 
Arts degree with specialization in Economics and at S E ITIES 


least two or three years related experience. Salary 
to be negotiated, based on education and experience. 

Long established Maritime investment house 
requires two retail salesmen for urban areas. 


Please reply in writing to the Personnel Manager, 
603-6th Ave. South West, Calgary, giving full details 
of age, education, experience and present salary. All 

Please submit written applications outlining pre- 
vious experience, educational background, etc. 
All replies held in strict confidence. 


F. A. AMY, 
City Clerk. 


PERSONNEL SUPT. 


New Mine and Refinery in Saskatchewan seeks 
candidates for initial staffing of this responsible 
and challenging position. 


Labor, Industrial and Community relations are 
vital areas of qualification. Applicants must have 
professional level skills, ambition, and willingnes$ 
to reside in a small rural community on which this 
operation will have considerable impact. 








~ 


City of Saint John, N. B. 


requires 


RE-DEVELOPMENT 
OFFICER 


to co-ordinate planned re-develop- 
ment project expected to last at least 


steam specialties. 5 years. 


QUALIFICATIONS: 


University Graduate, with experience 
in re-development or development 
co-ordination, Real Estate Law or 
Management or related fields. 


Salary Range — $7,500 - $10,000 de- 
pending on qualifications, good work- 
ing conditions also fringe benefits. 


replies will be kept strictly confidential. 


TREASURER 


Required by a medium size 
Canadian Company located 
in Toronto, manufacturing 


MANAGERS AND SALESMEN 


AMERICAN GROWTH FUND —A LEADING CANADIAN MUTUAL FUND 
OFFERS YOU — 


@ A dignified, highly paid, challenging career. 
@ Opportunity to build and manage your own sales force 
@ Lucrative commissions, overrides ond job security through renewals. 
@ Full welfare benefits. 
@ Compony training schoo! to prepare you for success. 
Preferred age over 30—and older men will find their experience on asset. 
Openings throughout Ontario and Quebec 
Bruce Sutherland — Seles Manager — EM. 3-1303 
A. G F. Management Ltd., 360 Bay Street, Torente 1, Ont. 


Apply in confidence with full details of personal 
history, education, experience and references to: 


and importing _ industrial 


Box 186, The Financial Post, Toronto Applicant should hibve C.A. 
or C.P.A, degree with in- 
dustrial experience, capable 
of assuming full responsibil- 
ity of finance and accounting. 
Salary to $10,000.00 com- 
mensurate with experience. 


Box 162, The Financial Post, Toronto 








|industrial sales manager, 
$7,500 - $9,000. should have 
sold to pulp & paper or petro- 
'chemical fields. exp. handling pe a tl 
jobbers, devising mktg. plans. Abe in wee: ~ 


for a South Eastern Ontario com r i chief draughtsman, 8-10m, SIME, AYERS & co. eo 
s s pany. Applicants should 7 > 
be chartered accountants with a successful background in steel fabrication, 10 years exp. CHARTERED ACCOUNTANTS PSYCHOLOGICAL 


industry, preferably in the chemical field. This is an ex- | 8 King Street East <OPC F — a 
or aptituce an 








Apply in writing sending details of 
training, experience, age, and refer- 
ences to City of Saint John Urban 
Renewal Commission, City Hall. 


FOOD SALES MANAGER 


$14,000 - $18,000 


A senior man experienced in the marketing of foods is re- 
quired to set up a Canadian marketing organization. National 
distribution would be initially through brokers, although ex- 
pansion to several sales districts and ultimately a direct sales 





SECRETARY-TREASURER 


A progressive organization requires a Secretary-Treasurer 





cellent career opportunity for the right man. Age preferred i iii 
30-40. Starting salary about $12,000. ; 


Replu in confidence to 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


100 University Avenue, Toronto 1, Ontario 
Reference No, 104 





A MAN’S JOB 
FOR THE RIGHT MAN 


A nationally known, rapidly expanding Retail Chain Or- 
ganization in Consumer Goods field with Headquarters in 
Ontario is looking for a 


PERSONNEL MANAGER 


with experience in recruiting, selection and placement of retail Personnel 
fo manage retail stores and to procure the sales staff for the stores 
located from coast to coast. 

Preferably o university graduate with severol years of experience in this 
field. Sales experience would add to the qualification required for this 
position. 


If you can meet the challenge of this job, please send full details of 
your background adding your recent photo to your letter. All replies will 
be dealt with in strict confidence. 


MANAGEMENT DEVELOPMENT INSTITUTE LTD. 
356 Bloor Street East; Toronto 5 


MECHANICAL ENGINEER 


Major Transportation Company with headquarters in 
Montreal requires graduate Engineer for permanent 
position. Knowledge of railway equipment design and 
engineering and experience related to railway mainte- 
nance, repair and supervision, although desirable, is not 
essential. 

Reply stating age, education, résumé of experience and 
references. 


BOX 184, THE FINANCIAL POST, TORONTO 


COMPTROLLER 


Needed by well established mil] supply and whole- 
sale hardware company located in the Niagara 
Peninsula area. Applicants should have a Chartered 
Accountant or equivalent degree and a fair know]l- 
edge of modern machine accounting techniques. 
Salary to start in the $6,500 to $8,000 range, depend- 
ing on depth of experience. Age, preferably 35 to 
45 years. 

Replies, strictly confidential, should contain age, 
education, practical] experience, persona] data, and 
present salary. 


BOX 182, THE FINANCIAL POST, TORONTO 


Toronto 1, Canada 


Educational and career 


mr. heighington will be in montreal 
from september 19 to 21 and could 
be contacted at UN 6-9581 ext. 743 


a.g.heighington, 106 yorkville ave., toronto 5 


DISTRICT SALES MANAGER 


Immediately available executive position with an old established publishing 
firm whose home offices are located in the States, with its major Canadian 
product being published and sold in Canada. Offices in Toronto. 


The ideal applicant will nave extensive experience in the vehicle market in 
Canada. Ihe man we are looking for should be a native Canadian and 
especially familiar with the large Canadian vchicle marketing areas. He 
should be familiar with the automobile financing, insuring and selling 
activities and must have a successful background in one of the foregoing areas. 
This position encompasses editorial, public and sales representation. For 
personal interview in your area, write in compiete canfidence to Box, 128, 


The Financial Post, Toronto. 


SALESMAN WANTED 


We have an opening for a salesman of good education and appearance having 
connections with large and medium-sized c: mpanies 


EXCLUSIVE TERRITORY OPEN 


Your responsibility will be to sel] business and executive gifts at high com- 
mission rates. References essential. Correspond with us in confidence 


KEDCO PRODUCTS, BROCKVILLE, ONTARIO 


INSTITUTIONAL STOCK SALES 


Our client, an established investment dealer, has asked us 
to locate a competent person to head up a new institutional 
stock department. 

The man selected will be required to assist in establishing 
and managing the department, promoting established contacts 
and, as the department grows, to assume even wider managerial 
and sales responsibilities. 

The successful applicant will be in the age range 28 to 40 
and will probably have a university degree. He will have 
worked at least five years in the investment department of a 
bank, an insurance, trust or investment company or with a 
reputable investment dealer. 

The initial salary range will be $7,000 to $9,000 plus bonus. 

Replies, which will be treated in strictest confidence, should 
state age, education, detailed experience and present gelary, 
and be addressed to: 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 


1030 West Georgia Street, 
Vancouver, B.C, 





507 Place d'Armes, 
Montreal 6, Quebec 
| MANAGEMENT CONSULTANTS 


FACILITIES PLANNING 


ENGINEER 


for International Division, Atlas Steels Limited 


| Required to appraise opportunities for expansion of supply and distri-| 
| bution facilities in the international field; plan and co-ordinate engineer- | 
|ing, production and metallurgical aspects of projects in accordance} 
with marketing objectives. Graduate engineer (preferably mechanical or 
metallurgical). Minimum 5-8 years relevant experience. Working know!- 
| edge of steel mill equipment essential; genera! knowledge of all phases 
| of steel-making desirable. 


Please write to: 
EMPLOYMENT MANAGER, ATLAS STEELS LIMITED, WELLAND, ONTARIO 


planning 


'} 97 Eglinton Ave. E., Toronto. HU. 1-6362 


GENERAL SALES MANAGER 


(WESTERN ONTARIO AREA) 


An exceilent opportunity in a large internationally known auto- 
mative organization for a well experienced and fully qualified 
Executive. 
The applicant should be over 40 years of age and have a full 
knowledge of and at least 10 years experience in marketing. A 
varied background in field sales promotion, advertising, sales 
promotion or sales management would be most desirable. 
The position offers scope and heavy responsibility. The applicant 
must be able to think creatively, plan, use initiative and possess 
superior intelligence to organize and direct sales activities across 
Canada. 
The salary is open and will be commensurate with qualifications. 
All replies will be treated with the strictest confidence. 
In replying please give full particulars, stating minimum salary 
expected to — . 

BOX 156, THE FINANCIAL POST, TORONTO 





BRANCH MANAGER 


Graduate Engineer is required to manage our Montreal 
office. Approximately 6 to 10 years’ experience in the 
Electrical or Instrument field is desirable. We are a fast 
expanding Canadian manufacturing subsidiary of an Amer- 
ican Corporation, acknowledged a leader in the field of 
Electrical Instruments, Salary commensurate with experi- 
ence. 
BOX 157, THE FINANCIAL POST, TORONTO 





STAFF ASSISTANT TO 
TREASURER 


Expansion of our business in our lines of Bowling Equipment, 
School Furniture and Boats presents an excellent opportunity 
to join our young, progressive Management team at our 
Toronto location. ‘ 


Duties: 

Will include the analysis of existing systems and proce- 
dures at Head Office and Branch level, and the modifi- 
cation or formation and writing of necessary Operating 
Bulletins. 

He will report directly to the Treasurer, and through 
close study of all functions will acquaint himself with 
every phase of the Financial Division. 


Qualifications: 
Must have a recognized business degree—preferably 
a B, Commerce — and bea C.A. 
He should be about 30-35 years of age, and have had 
some previous industrial experience. 
Salary will: be commensurate with experience. 


Please do not telephone, as only written applications will 
be accepted, and these will be held in strictest confidence. 
Your résumé should include complete personal data, educa- 
tional and experience details, and be forwarded to 


Mr, D. J. Mitchell, 


Brunswick-Balke-Collender Company of Can. 
P.O. BOX 60, 
DIXIE, ONTARIO 





force is planned for the long term. This is a challenging oppor- 
tunity to get in on the ground floor of an expanding operation. 
Location, Toronto. 

Our client is an American firm with sales of over $200,000,000, 
and limited distribution in Canada at present. Its products are 
mainly canned foods. 

Your enquiry will be kept in confidence and answered. Place- 
ment fees are paid by our client. 


4 TECHNICAL SERVICE COUNCIL 


2 Homewood Avenue 
Toronto 5 
Since 1927, the non-profit placement service for engincers 
\ scientists and executivés. 





UNITED CO-OPERATIVES OF ONTARIO 


requires a 


TREASURER 


This is a senior executive position reporting directly to the General 
Manager. The main emphasis of the position will be on the overall 
financial planning for the organization including the forecasting and 
procurement of short and long term financial requirements and the 
supervision of an extensive credit program. 

The successful applicant should. be a University Graduate in Com- 
merce or Business Administration with considerable successful ex- 
perience in financial operations at a senior or middle management 
level, or an equivalent combination of experience and training 
Salary Range—$11,500 to $15,000 with attractive employce benefits 


Interested applicants should send a confidential resume of their ex- 
perience and training directly to: 
Manager, Personnel Division, 
United Co-operatives of Ontario 
Box 527, Weston, Ontario 


CHIEF ACCOUNTANT 


Multi organization located in Winnipeg composed of a Field Con- 
tracting Division, Manufacturing Division, Heavy Equipment Dis- 
tribution Division and a Holding Company requires the services of 
a Chief Accountant to be responsible for the functions of the 
central administration accounting and office operations. 


The appropriate individual will have a background which includes: 
@ Financial accounting including budget 
Cost Accounting “RIA” degree or Equivalent 
required. 
IBM punched card accounting. 
Knowledge of Systems and Procedures 


Office administration—accounting—NCR and 
IBM, payroll, central filing, stenographic pool, 
inventory records and communications. 


Contractor accounting—job and distribution 

cost accounting 

Manufacturing ¢osting process and standard cost 

Knowledge of or experience in Heavy Equipment 

distribution accounting—financing, conditional 

sales, rentals, service shop accounting would be 

an added advantage 
The successful applicant will have a mature and pleasing personality, 
experience in organizing and directing personnel and be capable of 
co-ordinating the activities of his group with the operating divisions. 
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Silver Cloud II — *suggested retail selling price F.O.B. Montreal: $15,655. — 


Price includes automatic transmission, power assisted steering, power brakes, radio, heater and defroster, electrically heated rear window. Price excludes local taxes. 


A guide to Rolls-Royce comforts and graces 


Continuity of styling, Rolls-Royce standards of design and 
manufacture, the three year engine and chassis warranty 
make the expenditure of $15,655* a shrewd investment. 


HE Rolls-Royce and its fraternal twin, 

the Bentley, are designed for people who 
are determined to live well while in transit. 
There are few reasonable desires which the 
owner cannot satisfy by pressing a button, 
pulling a lever, or flicking a switch. 

For example, if the road surface is not to 
your liking, you can, in effect, change it. A 
switch on the steering column lets you adjust 
the shock absorbers to suit driving conditions. 
You harden or soften the ride at will. 


“Rough roads pass almost unnoticed,” 
writes Gordon Wilkins, motoring correspond- 
ent of The Observer, “for they neither shock 
the occupants nor assail their ears with 
drumming noises.” 

If the noise from other cars distresses you, 
you can close the windows and still get fresh 
air through an efficient ventilating system. 
Within your Rolls-Royce, blessed silence 
reigns. You can converse in discreet whispers. 

Three walnut picnic tables are among the 


graces of the Rolls-Royce and Bentley. One 
slides out from the desh—an ideal place for 
a road map. Two others fold down behind 


the front seats. They make fine work sur- 
faces upon which the children can rest their 
coloring books to keep them quietly amused 
on long trips. - 

The rake of the front seats is ¢ndividually 
adjustable. The driver can sit erect for a 


“commanding view of the road while his 


companion reclines. Each has his own set of 
arm-rests which adjust to suit his fancy. 
The seats are as cosy as club chairs. You 
nestle into them. They are covered with the 
same English leather used on seats in the 
British House of Commons. Eight hides are 
used — enough to make 128 pairs of shoes. 


Ss 


‘A 


There are two illuminated vanity mirrors 
in niches in the rear quarters of the Rolls- 
Royce. Ladies may thus perfect their make- 
up in privacy before leaving the car. 

Much of the interior is surfaced with 
French walnut which has been hand-polished 
by English craftsmen. Notes are made on the 
hue and burl of the walnut used in each car, 
and are filed under your serial number. If a 
portion of the wood should ever be damaged, it 
can be matched flawlessly in grain and finish. 


ROLLS: ROYCE 


MONTREAL 


“ 


Here you see the rear window defroster. 
Or, rather, you do not see it. It consists of a 
heating element of 1,360 nearly invisible wires 
moulded into the glass—wires finer than a 
human hair. At the flick of a switch, mist and 
frost are cleared electrically. 

The gas tank cannot be opened without the 
driver’s consent. You unlock it electrically 
from a button on the dash. And you should 
never run out of gas. A green light on the 
instrument panel starts winking when your 
supply dwindles to the last three gallons. 

Your luggage rides here in carpeted seclu- 
sion. It can never be soiled by the spare 
wheel, which occupies a separate compart- 
ment under the luggage. You can test the air 
pressure in the spare through a special port 
without removing the tire. 


Under a hatch in the wheel compartment 
you will find an assortment of cadmium- 
plated tools and replacement bulbs. They 
rest in a fitted case of sponge rubber—further 
evidence of Rolls-Royce’s obsession with 
peace and quiet. 


OF CANADA LTD. 


VANCOUVER 


Corrosion is held at bay by a plating of 
chromium or cadmium on every nut, bolt, 
washer and cotter pin. 

A dictating machine, an Espresso coffee 
maker, an electric razor, a bed, a telephone, 
and water for washing are available as op- 
tional extra conveniences. 

The’ basic convenience of the Rolls-Royce 
is, or course, its magnificent riding qualities. 
Even at 100 m.p.h. (laws permitting) you 
have a feeling of sublime safety. Yet the 
4700-pound car is delicately maneuverable. 

The power-assisted steering is, according 
to Robert Glenton in the Sunday Express, “‘as 
delicate as the plop of a pearl into a glass of 
champagne. .. .” The power brakes will halt 
the car squarely from 100 m.p.h. without a 
tremor. And there are three independent , 
brake linkages — two hydraulic and one 
mechanical. In the unlikely event that one 
linkage should fail, the others automatically 
keep the car under perfect control. 

Here you see the only difference between 
the Rolls-Royce and the Bentley—their ra- 


diator design. In all other respects they are 
identical motor cars. The Bentley costs $300 
less because its radiator is simpler to make. 

If you desire more information on Rolls- 
Royce and Bentley motor cars, please con- 
tact one of the distributors or dealers listed 
below. 


THE FINANCIAL POST 


HAMILTON 
Southam Sales & Service Ltd. 


ALBERTA 


CALGARY 
Kendal! Motors Lid. 


BRITISH COLUMBIA 


VANCOUVER 
Clarke Simpkins Ltd. 


VICTORIA 
National Motors (Victoria) Lid. 


NORTH VANCOUVER 
Crowhurst Motors Ltd. 
(authorized service centre) 


LONDON 
Edward Leavens Imported Cars Lid. 
ONTARIO 


TORONTO 
O’Donnell-Mackie Lid. 


OTTAWA 
Budd & Dyer (Ontario) Lid. 


SAULT STE. MARIE 
British Cars (Sault) Ltd. 


PORT ARTHUR 
S. J. Hill & Sons Lid. 


OTTAWA 


English Motors Lid. 
(authorized service centre) 


NEW BRUNSWICK 

FREDERICTON 
Kingsclear Trading Ltd. 

NOVA SCOTIA 


AMHERST 
Capitol Auto Sales Lid. 


BRIDGEWATER 
Auto Import Sales Lid. 


QUEBEC 


MONTREAL 
Budd & Dyer Lid. 


QUEBEC CITY 
Auto Moderne Ltee. 





Vol. LIV 


The Financial Post 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, September 17, 1960 


Canadians Getting Mentally Flabby? 


A | eee 


Al Beaton, from the Edmonton Journal 


Boredom, Conformity 
Start Trek to Outdoors 


Land, by the millions of acres, is the key to this ‘physical 
in Canada, which will affect your fitness and 


renaissance’ 


your sales . 


By BEATRICE RIDDELL 

Watch for a “physical ren- 
aissance” in Canada, an up- 
surge in sports and outdoors- 
minship. 

The myth of the typical Cana- 
dian — a clear-eyed woodsman, 
strong and free, staring into the 
future through the smoke of his 
campfire—died a long time ago. 

The myth is dead, but the 
concept may be coming back as 
a reality. 


Many experts predict a mass 
march into the outdoors within 
the next decade, as Canadians 
react to the growing boredom 
and conformity of our industrial 
cities, 

It’s a long-term trend, but 
you can expect: 


@ More moves to reserve park- 
land near the big cities, before 
the land is swallowed up by 
housing subdivisions and indus- 
trial estates. 


@ More government bids to re- 
serve beaches, waterfront prop- 
erty and yacht harbors. 


@ Other provinces to follow On- 
tario’s giant plan to nudge 
adults and children into physi- 
ca] fitness programs. 


@ Constructive planning {or 
sports centres to follow Can- 
ada’s pitiful shswing in the 
1960 summer Olympic Games. 


@ More hiking and climbing 
clubs (we now have professional 
climbing guides in the Rockies) 
and more intense interest in 
outdoors organizations. 


@ Still more golf courses, pri- 
vate and public. 


@ Sales surges in sporting goods 
such as skis, skates, water skis, 
boating equipment, camping it- 
ems, bicycles, skin diving equip- 


ment, badminton, tennis, golf, 
fishing, hunting items—in other 
words in family and individual 
sports. 


The key to this march-to-the- 
outdoors: 


Land—land with trees, clean 
water, hills and natural beauty 
—land within handy distance of 
the cities. 


The demand for outdoor re- 
creation is already increasing so 
fast that parks authorities are 
hard pressed to keep up with it. 


‘The serious question of how 
to provide adequate parkland 
will be studied next week in 
Toronto when leading recrea- 
tion authorities and conserva- 
tionists of Canada, U. S. and 
U. K. gather for a two-day 
seminar sponsored by the Con- 
servation Authority of Ontario 
in co-operation with Cities 
Service Oil Co, 


What is said in Toronto next 
week will promote a good,ceal 
of soul-searching in every prov- 
ince of Canada. 


Time is running out, Unless 
we reserve land now, Canadians 
of tomorrow will be hemmed in 
by skyscrapers and housing. 


“Parks are essential to our 
leisure,” Toronto’s Mayor Na- 
than Phillips told FP. 


“Now is the time, while there 
is still land available, to tie it 
up for the future. 


“We must have plenty of 
greenbelts and bathing beaches 
with pollution-free waters as 
close to big cities as possible,” 
he said. 

All across Canada, govern- 
ments—and to a growing extent 
industry—are working on this 
problem. 


Ontario has one of the best 


parks systems in the world, and 
is. looking toward future needs. 


_British Columbia has tied up 
crown land on the coast for re- 
creation, and no land here is 
available to industry unless it is 
considered unfit for marine 
parks or yacht harbors. 


Altogether, the West Coast 
province has developed or set 
aside land for 155 provincial 
parks and 1,443 recreational 
areas (FP, May 14, 1960). 


In Prince Edward Island, still 
predominantly rural, huge 
stretches of beach are being 
“protected” for the public 
against real estate development 
(FP, May 14, 1960). 


In Ontario, our most densely 
populated and most highly in- 
dustrialized province, the prob- 
lem is most urgent. 


In the most recent census 
year (1956), about 76% of the 
province’s total population lived 
in urban areas. 


If the same is true today (at 
June 1 total population was ap- 
proximately 6,089,000) the ur- 
ban population is now 4,627,640. 


And to serve the outdoor re- 
creation needs of this number 
of city dwellers, there are now 
about 3,581,289 acres of park- 
land other than municipal and 
private parks (see table). 


If you consider present parks 
acreage adequate for today’s ur- 
banites, imagine what wil] be 
needed in 15 years. 


Total Ontario population in 
1976 has been forecast at 8,- 
973,000, Even at the 1956 ratio 
of urban to rural population, 
this would mean 6,819,480 peo- 
ple living in cities and towns, 


And to have the same park- 
land proportion, parks in the 


PARKLAND BIGGER THAN A PROVINCE 


If we continue to develop parks for urban population on the present scale, 
one province alone will need 5.3 million acres by 1976... 


Ontario Urban 
Population (FP est.) 
4.7 million 


(FP est.) 
3.6 million 
acres 


Ontario Parklands 


Ontario Urban 
Population (FP est.) 
6.8 million 


(FP est.) 
5.3 million 
acres 


This area is “about: 

@ Three and a half 
times the size of 
Prince Edward 
Island, 


As-big as the state 
of Massachusetts. 


As big as Wales. 


Ontario Parklands 


Health experts say that far 
too many Canadians today a12 
physically flabby, spoon fed on 
sedentary entertainment and 
spectator sports. 

It-may be that they’re getting 
mentally flabby too. 

Dr, Otto Weininger (FP, 
March 12, 1960), Hamilton in- 
dustrial psychologist, told FP: 

“Now more than at any time 
in the past we need opportnni- 
ties to ‘participate’“in our nat- 
ural surroundings. 

“Many of the people who 
come to me today bring ‘made 
up’ problems, They have too 
much time on their hands, and 
instead of getting out of doors, 
using body and-.mind, making 
their own decisions and their 
own judgments, they are brood- 
ing about themselves. 

“There is little place for indi- 
viduality in modern society. 
And while manufactured enter- 
tainment such as movies have 
their place, they are passive ac- 
tivities, demanding little initia- 
tive, little opportunity to make 
a choice or a decision, and little 
opportunity to develop person- 
ality.” 


province would have to be in- 
creased by 1,696,244 acres to a 
total of 5,277,533 acres—or an 
area nearly as big as Massachu- 
setts, slightly bigger than Wales 
and more than three and a half 
times the size of Prince Edward 
Island. 


These are most conservative 
forecasts. 


Between the census years 
1951 and 1956, 90% of the in- 
crease in total population oc- 
curred in urban areas, If this 
rate continues to 1976, urban 
population would then be 7,- 
314,179 and the required park- 
land would bé 5,551,289 acres. 


Parks need not interfere with 
industrial progress or with tax 
revenue. 

“I am constantly trying to 
impress city authorities with the 
fact that landscaped parkland 
increases assessment value of 
any neighborhood,”- Newbold 
Morris, Commissionér of Parks 
for New York City, told the 
Federation of Ontario Natural- 
ists last week. 


In many cases, land suitable 
for parks isn’t the best land for 
industrial or residentia] build- 
ing. 

Sometimes land can be used 
for recreation and industrial de- 
velopment, For example: Niag- 
a Falls. 


The resource, in this case the 
falls, is a source of hydro- 
electric power and one of the 
top scenic attractions in the 
world. 


Power installations, on land 
owned by the Niagara Parks 
Commission, don’t interfere 
with 3,000 acres of park lands, 
historic sites, restaurants, gar- 
dens, golf courses and other 
amusements visited by some 
eight million people every year. 


The parks commission was 
created in 1885 to protect this 
area from exploitation by pri- 
vate promoters. 


Another example of imagina- 
tive development was the crea- 
tion of the 6,000-acre, 14-park 
system on the land vacated by 
towns for the headpond of On- 
tario Hydro’s huge dam on the 
St. Lawrence at Cornwall. The 
land was bought by the Ontario 
government from Hydro in 1955. 


And throughout the province 
some 45 conservation areas (set 
aside for flood control) have 
been developed as parks, Most 
of them are within—or close to 
—metropolitan areas. 

On the outskirts of cities all 
across Canada new housing de- 
velopments are springing up— 

(Continued on page 26) 
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Twenty-five Cents an issue, Eight Dollars a Year 


HERE'S WHERE CANADA'S FOREIGN AID DOLLARS WENT 


Postwar Loans and Credits Abroad 1945-1961 Total $4,530.9 Million 


Up to 1951, Canada's foreign aid 
spending went for European récon- 
struction. Between 1945 and 1948, 
our per capita contributions were much 
greater than the U.S. contributions. 
This spending kept our exports to 
Europe high. Most of the loans will 
‘be repaid, 


Because the NATO contributions are 
falling, Canada's total foreign\aid 
spending is falling too. But the 
programs which help underdeveloped 
countries are being expanded and 
these costs are growing. 


World Bank and 


oenlin International 


Monetary Fund 


GENERAL ECONOMIC 
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YOUR NEW CHANCES 
FOR COLOMBO JOBS 


By LESLIE WILSON 


OTTAWA (Staff) — New Canadian 
“foreign aid” programs are just around 
the corner. They will mean new export 
opportunities for Canadian business and 
agriculture. 

Behind the new programs—which will 

be largely directed at the emerging Com- 
monwealth nations of Africa—are two 
convictions held by Canadian govern- 
ments for the last 15 years: 
@ The programs build prestige for Can- 
ada,around the world and give us an in- 
fluence in world councils far out of 
proportion to our wealth and population. 
@ The programs are “good business”. 
Not only have they helped Canadian ex- 
ports directly (our Colombo Plan con- 
tributions have produced exports of well 
over $200 million) but they have con- 
tributed enormously to the general ex- 
pansion of world trade of the last 15 
years. 

An example of the general Canadian 
contribution: 

Canada’s $1,736.6 million in recon- 
struction loans was vital to the postwar 
revival of Europe and to the development 
of the multilateral trading system on 
which the prosperity of the West de- 
pends. 

‘These two convictions are the force 
behind establishment this month of what 
will be in effect a new government de- 
partment to look after foreign assistance 
programs. 

The “department” will be called the 
“External Aid Office” and will absorb 
officials now connected with Trade and 
Commerce, External Affairs and Finance 
Departments. 

In charge will be a director-general of 
external aid programs, Herbert O. Moran, 
formerly ambassador to Pakistan, who 
will report directly to External Affairs 
Minister Green. 
~ Programs will be worked out by an 
“External Aid Board,” consisting of un- 


Whom to See 


For Contraet 


If you’re looking for a contract under 
the Colombo Plan you should get in touch 
with two crown companies based in Ot- 
tawa, Defence Construction Ltd. and 
Canadian Commercial Corp. 

Defence Construction selects the firms 
which design Colombo projects. It favors 
companies with experience abroad. 

After designs are approved by Can- 
ada’s Colombo administrators and the 
countries where the projects wil] be built, 
Canadian Commercial Corp. calls for 
tenders for the component items, The 
tenders are advertised in construction 
journals. 

Canadian Commercial Corp. decides 
who gets the contracts. 

An increasing volume of Canada’s 
Colombo sales — especially in the last 
two years — are of metals in bulk form. 
Our Colombo shipments of aluminum, 
copper, nickel and steel now total $28.4 
million. 

Canadian Commercial Corp. fills com- 
modity contracts by calling for prices 
from known suppliers. The quotations it 
gets are almost invariably world prices, 
and the business is split up arbitrarily 
among supplying firms. 

If a supplier has a surplus, he oc- 
casionally quotes prices below world 
prices. If he does this, he makes the sale. 


dersecretary of state, deputy ministers of 
Trade and Commerce and Finance, plus 
Canada’s representative on the World 


Bank. 
Ever since Diefenbaker’s proposal for 


an African-Colombo Plan at the Com-— 


monwealth Prime Minister’s Conference 
in London (FP, -May 28), officials here 
have been working out proposals. They 
will be discussed this month in London at 
a Commonwealth finance minister’s con- 
ference. 

If the other Commonwealth countries 
agree, some kind of African Colombe 
Plan will be announced this winter. 

Like the Colombo Pian for Southeast 
Asia, it will be a long-term development 
scheme calling for regular capjtal contri- 
butions by the advanced countries, and 
the provision of technical assistance, i.e., 
training facilities in the advanced coun- 
tries for experts-to-be from the under- 
developed lands; plus experts from the 
advanced countries who give on-the-spot 
advice and assistance in the backward 
areas. 

In the beginning, the program will lean 
heavily on technical assistance, lightly 
on capital help. A prime need of the 
Commonwealth African countries — far 
more than the Asian ones — is for teach- 
ers and educational facilities. Canada 
will try to supply both, with emphasis on 
Ghana and Nigeria, which becomes in- 
dependent this fall. 

Canadian capital contributions are like- 
ly to be small at first—perhaps $3 million 
to $5 million a year. 

But within the next five years, it is 
believed here, Canada will be contribut- 
ing to African schemes of the same scope 
as the huge hydro and irrigation projects 
now being built in India and Pakistan 
under the Colombo Plan. 

The African projects will mean export 
chances for Canadian companies and 
farmers on a par with those produced by 
the Colombo Plan which has benefited 
hundreds of Canadian firms (see panel). 

On a per capita basis, Canada is the 
world’s second largest contributor to 
foreign assistance schemes. Between the 
end of the war and the end of the current 
fiscal year, Canada spent or committed 
$4,530.9 million, or about $255 for every 


man, woman and child in the country. - 


This is second only to the U.S. contribu- 
tion of $385 per capita. 


Here’s a rundown of the programs: 


> Colombo Plan, a co-operative develop- 
ment program for the countries of South 
and Southeast Asia, which make up 1/16 


of the world’s land area, but contain a 
quarter of the world’s population. 

The program, the best known of the 
lot, originated in 1950 at a meeting of. 
the Commonwealth finance ministers at 
Colombo, Ceylon. Participating countries 
originally were Canada, Australia, New 
Zealand and the U. K. on the giving end, 
India, Pakistan and Ceylon as recipients. 
There are now 21 giving and receiving 
countries. 

There is little formal Colombo Plan 
machinery. Instead, each of the giving 
countries deals with receiving countries 
on a bilateral basis and each project is 
worked out ‘on its own merits. 

Up to March 31, Canada’s Colombo 
contributions total $236 million, of which 
$226.9 million has gone for capital proj- 
ects in 11 countries, and $9.1 million has 
trained Asians in Canada, and sent Cana- 
dian experts to Asia. 

Canada’s annual Colombo contribution 
started at $25 million, was boosted first 
to $35 million, later to its present $50 
million. 

Canada’s Colombo spending helps 
Canadian business because it’s tied en- 
tirely to Canadian exports, i.e., the grants 
must be used, wherever possible, to buy 
Canadian goods. So far, Canada’s main 
Colombo projects are: 

The Warsak Hydro-electric Scheme—a 
$37-million dam, powerhouse and irri- 
gation project on the Kabul river in 
Pakistan, scheduled for completion this 
fall. 

The Canada Dam on the Mayurakshi 
River in West Bengal to which Canada 
contributed power generating equipment 
and engineering services worth $2.5 mil- 
lion. Another $15 million was contributed 
by India from rupee counterpart funds 
created. by the sale of Canadian wheat. 

The Madras State Electricity Develop- 
ment on the Kundah River in South 
India. This is a $23.5-million project 
inaugurated this spring. 

The $8.1-million Canada-India reactor 
near Bombay which also began operating 
this spring. 

The requirement that the Canadian 
grants be used to buy Canadian goods 
means in practice that over 90% of Cana- 
dian Colombo funds are spent in this 


. country. 


Of the $226.9 million spent so far, well 
over $200 million has come back to Can- 
ada. Only items which Canada either 
can’t make at all, or can’t make in time, 
are bought elsewhere. 

Canada will help out in three big new 


(Continued on page 26) 


HOW CANADA HELPS COLOMBO PLAN COUNTRIES 


Spending on Capital Projects to March 31, 1960 Totals $226.9 million 


WE GAVE... 


Commodities - Wheat, 
metals, fertilizer 
30.6% 


Transportation 
Equipment 
16.6% 


Atomic reactor 
3.8% 
Industrial plants 
3.3% 


Aerial * Other 


Ships, harbor 
surveys equipment 
3.2% 3.1% 

* Agricultural projects, School Equipment, Aircraft. 


Wertd fant end taternctionsl Menctery Fund 


Hydro & steam 
generating 
projects 
2 . 2 vad 3 7 2% 


TO THESE COUNTRIES ... 


ws 


PAKISTAN 
$80.5 million 


CEYLON 
$13.6 million 


INDONESIA 
$1 million 


INDIA 
$129.9 million 


* OTHER 
$1.9 million 


*Burma, Malaya, Singapore, Nepal, 
N. Borneo, Vietnam, Cambodia 





Your New Chances These Firms 


For Colombo Jobs 


(CONTINUED FROM P., 25) 


Colombo projects now in.the planning 
stage: 

One is a $12-million extension of the 
Kundah dam. Another is a $10-million 
hydro development on the Chambal river, 
southwest of Delhi, India. The third is 
the Indus river project—hydro and irri- 
gation development of a vast river sys- 
tem which is shared by both India and 
Pakistan. 

With the help of the World Bank, the 
two countries reached a sharing agree- 
ment on the Indus scheme this summer. 
Canada will contribute $22 million to 
Indus dams over the next 10 years. The 
total development, which will be financed 
by World Bank and by loans and grants 
from a dozen countries, will cost $1 bil- 
lion. 

Canada’s Indus River contribution — 
which will help settle a dispute which has 
exacerbated India ~ Pakistan relations 
since independence—is the only Colombo 
spending which is not tied to the pur- 
chase of Canadian products. 
> Postwar help for war-devastated coun- 
tries, $1,993.8 million: made up of United 
Nations Relief and Rehabilitation Ad- 
ministration (UNRRA)_ contributions, 
$154 million; post-UNRRA relief, $17.2 
million; reconstruction loans, $1,736.6 
million; military relief, $86 million. 

Canada’s UNRRA contribution, ex- 
ceeded only by those of U.S. and U.K, 
was a grant, not a loan. 

How did it benefit Canada? 

When UNRRA’s books were closed, it 
was found that the agency spent $254 
million in this country for grain, canned 
meats, fish, food, clothing and machinery 
for war-torn Europe. This was paid for 
by other contributors to UNRRA, 

Canada’s $86 million in military relief, 
distributed to the civil populations of 
France, Belgium, Netherlands, Denmark 
and Norway by the Canadian armed 
forces, was partly paid for in blocked 
currencies at a considerable discount on 
each dollar spent.. The blocked funds 
were used to pay expenses of Canadian 
soldiers, establish embassies, etc. 

The greater part of Canada’s $1,736.6 
million in reconstruction loans ($1,185 
million went to the U.K., the rest to 
France, Netherlands, Belgium, China, 
Norway, Czechoslovakia, Indonesia and 
Russia) will eventually be paid back. 

The chart on this page shows that the 
bulk of the loans were made between 


Bo 


1946-48, and the lending was completed 
by 1951. 

This spending not only helped Euro- 
pean reconstruction, but it also prevented 
catastrophic drops in Canadian exports 
between 1946-48. During the years of 
heaviest lending, the U.K. and Europe 
took 40% of our exports, an impossibility 
without the loans. 
>» NATO contributions, $1,790.4 milion 
since 1951. This is the part of Canada’s 
defence costs which assist the armies of 
other countries. Three quarters of the 
money was used to pay for military 
equipment and supplies for Belgium, 


. Denmark, France, Greece, Italy, Nether- 


lands, Norway, Portugal, Turkey and the 
U.K. About 25% trained 4,000 NATO 
airmen in Canada. 

The official figures overvalue the mil- 
tary equipment, especially in the earlier 
years. Much of it was obsolete, dating 
from the war, and had to be replaced. 


> Contributions to international organ- 
izations, $72.6 million since 1947. 

This money helped pay for a wide 
variety of UN schemes. They include 
helping refugees in Europe, Korea and 
Palestine, the UN Children’s Fund, and 
the World Health Organization. The 
latest and largest programs are the UN 
Technical Assistance Scheme, and the 
UN Special Fund to help underdeveloped 
countries survey their national resources. 

Ten years ago, these contributions 
ranged between $1 million and $5 mil- 
lion a year. For the last two years, 
they have totaled $10 million annually, 
reflecting a greater Canadian interest in 
working through the UN: 
> General economic assistance, $55.4 mil- 
lion since 1951. 

These contributions have covered some 
10 special programs, i.e., European flood 
relief, shipments of wheat for India, 
Pakistan and Ceylon; plus assistance, at 
various times, for Greece, Korea, Haiti, 
Yugoslavia, West Indies. They also cover 
the Commonwealth Scholarship Program 
and the Commonwealth Technical Assist- 
ance Scheme, 


> Subscriptions to World Bank, Interna-~ 


tional Monetary Fund, International De- 
velopment Association and International 
Finance Corporation, $252.5 million since 
1945. 

Canada is the fourth or fifth largest 
subscriber to these organizations which 
have done much to increase the mobility 
of world trade. 


redom, Con iformity 


Got Big Jobs 


Several hundred Canadian companies 
have shared more than $200 million 
worth of export business under the Co- 
lombo Plan. 

Here is a list of most companies that 
have done more than $500,000 worth of 
business: 
® Aluminum Co, of Canada, shapes, in- 
gots, cables, pipe, wire. 

@ Canadian Allis-Chalmers, hydro tur- 
bines, valves. ‘ 

@ Canadian Car & Foundry, locomotives. 
@ Canadian Genera] Electric, transform- 
ers, generators, motors. 

® Canadian Ingersoll-Rand, pumps, com- 
pressors, hoists. 

@ Canadian Locomotive, locomotives. 

@ Canadian Vickers, closure gates. 
@.Cobra Industries, steel towers, struc- 
tural steel. 

@ Crothers Manufacturing, diesel-elec- 
tric generators. 

@ Davie Shipbuilding, penstocks. 

@ De Havilland Aircraft, airplanes. 

@ Dominion Engineering, power cranes. 
@ English Electric, transformers. 

@ Ferranti-Packard Electric, transform- 
ers. 

@ Ford of Canada, trucks. 

@ General Motors Diesel, diesel locomo- 
tives. 

@ MacMillan & Bloedel, railway ties. 

@ Montreal Locomotive Works, locomo- 
tive boilers. 

@ Northern Electric, electrical equip- 
ment. 

@ Ontario Hydro, steam power plants. 

@ Photographic Survey Corp., aerial sur- 
veys. 

@ Provincial Engineering, cranes. 

@ Seaboard Lumber, railway ties. 

@ Shawinigan Engineering, atomic re- 
actor materials. 

@ Spartan Air Services, aero-magnetic 
surveys. 

@ Standard Telephone & Cables, tele- 
communication equipment. 

Canadian farmers have sold $73.1 mil- 
lion worth of wheat and flour in India, 
Pakistan and Ceylon, There will be more 
of these sales. Millions of Asians are 
switching from rice to wheat as a staple, 
and are acquiring a taste for Canadian 
hard wheat. 


(Quetico Group 
‘Outstanding’ 
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Start Outdoor Trek 


(CONTINUED FROM P., 25) 


on farm land or on open space 
where only a few years ago 
city dwellers went for weekend 
walks: 

New roads and expressways 
are criss-crossing cities, But in 
many cases they are going 
right through the few “natural” 
areas where people who haven’t 
cars could walk or let their 
children play. 

In Toronto, for example, 
there are several proposed 
schemes to expand parks and 
integrate the parks system, 

In addition to “manicured” 
parks (with formal gardens and 
well-cut lawns) the wooded ra- 
vines may provide excellent op- 
portunities for hiking, riding 
and skiing. But it remains to be 
seen whether expressways gob- 
ble up the woods. 

Of course, it’s not impossible 
to recover land that has been 
“used” by industrial or real es- 
tate development. 

Robert Moses, for 26 years 
New York City’s Commissioner 
of Parks, did it. 

A lot of people didn’t like his 
“steamroller” approach, But the 


Ontario Parks 


Vast, Varied 


Ontario’s parks and their ad- 
ministration: 

Provincial] Parks (Parks 
Branch, Ontario Department of 
Lands and Forests), 3,410,313 
acres. 

Wilderness Areas (reserved 
by Department of Lands and 
Forests), 150,567 acres. 

National Parks and National 
Historic Parks (Federal Depart- 
ment of Northern Affairs & Re- 
sources), 7,495 acres. 

Ontario-St, Lawrence Devel- 
opment Commission parks, 6,000 
acres. 

Conservation Authorities 
Parks (loca] authorities report- 
ing to the Conservation Branch, 
Ontario Department of Planning 
& Development), 3,314 acres, 

Niagara parks (Niagara Parks 
Commission), 3,000 acres, 

Highway parks (Ontario De- 
partment of Highways with 
some financial assistance from 
the federal government), 600 
acres (approx.) 

Total, 3,581,289 acres 


(Breakdown does not include. 


municipal or private parks.) 


two million people who use the 
city’s 36,000 acres of parks on 
hot summer weekends like it 
very much. : 

The expense—to say nothing 
of the heartache—involved in 
recovering land dictates the 
wisdom of reserving existing 
vacant space now. 

One examnle of the problem 
of recovering “used” land: New 
England’s famous Cape Cod, 

Since 1954, the U. S. National 
Parks Service has been trying 
to acquire a 30-mi. sweep of the 
Cape’s Great Outer Beach, This 
beautiful stretch of sand, back- 
ed by great cliffs rising to a 
height of 50 ft., is within a day’s 
drive of one third of the popu- 
lation of the U, S. 

But much of the area propos- 
ed for parkland is private prop- 
erty. Some of.the residents hold 
land that has been in their fam- 
ilies for generations. 

The resistance of Mayflower 
descendants to welcoming 50 
million bathers to “their” beach 
is understandable. 

Local hot dog and hamburger 
entrepreneurs also object to be- 
ing evicted. 

The fight still goes on, The 
Parks Service hasn’t got its land 
—yet. It probably will, but it 
will be a costly business once 
compensations have been paid. 

In California, a very compre- 
hensive report on public facili- 
ties for sutdoor sport was re- 
cently produced by the Califor- 
nia Public Outdoor Recreation 
Plan Committee, 

Right now, according to the 
report, 90% of the state’s 13 
million people live within 100 
mi. of the Pacific Coast. But only 
a quarter of the beaches are 
publicly owned — and most of 
these can only-.be reached by 
crossing private property, 

In 20 years, according to com- 
mittee estimates, California’s 
demand for swimming area will 
be three times greater than 
could be accommodated by the 
beaches now available ta the 
public. 

in Ontario, some land is al- 
ready being recovered for pub- 
lic use. 

In Algonquin Park, cottage 
leases are not being renewed in- 
definitely. 

And on the Toronto Islands, 
about 10 min, by boat from the 
city’s downtown waterfront, all 
residential leases will have run 
out by 1970 to give way to fur- 
ther park development. 


Steps are also being taken to 
reserve undeveloped land for 
the future. 

The provincia] parks division 
has its eye on a number of large 
tracts of land (500 acres or 
more) in northern Ontario, a 
few within easy driving dis- 
tance of urban centres 

It has also reserved crown 
land on the coastline of the 
Great Lakes with safe natural 
harbors, suitable for marine 
parks. 


And with the passage of the 
Wilderness Act in 1959, author- 
izing the reservation of land for 
conservation of wildlife and 
plant life (much of it already 
in serious danger of extinction), 
some 27 areas have been set 
aside as “wilderness parks” for 
conservation and scientific pur- 
poses—with limited public ac- 
cess. 

The Federation of Ontario 
Naturalists, a member organiza- 
tion of the Ontario Conserva- 
tion Council, was one of the 
groups that pressed for this act. 
It has already drawn up a list 
of 16 more areas for the gov- 
ernment to consider. 

Parks authorities say there 
are several types of parks nec- 
essary for a_ well-integrated 
system, in addition to municipal 
parks and roadside picnic parks, 


They fall into three broad 
categories: 
@ Parks with well-developed 
recreational facilities, often in- 
cluding historic sites (e.g. Ni- 
agara and St, Lawrence parks). 


@ Parks with recreational fa- 
cilities restricted to camp and 
picnic sites, boat launching 
ramps, etc, (e.g. Algonquin and 
Quetico parks). 


@ Wilderness areas, left as close 
to natura] state as _ possible, 
where public access is limited 
and where the prime purpose is 
preservation of plant and ani- 
mal life (e.g. Ontario’s new wil- 
derness parks). 


The demand for parks among 
our urban population is growing 
very fast 

For Ontario's provincia] parks 
alone, attendance figures for the 
three years 1957 to 1959 were: 
2.1 million, 3.2 million, 5.2 mil- 
lion. 

A big increase is expected this 
year. 

It's impossible to put a dollar 


organizations of conservation- 
conscious businessmen in the 
world is Ontario’s: Quetico 
Foundation, 

Formed in 1954, it is compos- 
ed of 17 industrial and profes- 
sional leaders in the province. 
Its purpose is to promote 
knowledge, preservation and 
use of wilderness parks for the 
enjoyment of canoers, picnick- 
ers and hikers all over Ontario, 

It is a member of the Conser- 
vation Council of Ontario, whose 
affiliated associations boast a 
membership of more than 200,- 
000 naturalists, scientists and 
industrialists, 

Supported entirely by private 
subscription from _ individuals 
and corporations, its work in 
education and conservation has 
been oustanding. 

The foundation has sponsored 
surveys of existing and propos- 
ed parklands, research on wild- 
life, and the production of book- 
lets and a prize-winning film. 


value on parks, Nature is price- 
less. 

But in Ontario provincial 
parks, revenue from vehicle 
permits and. camping permits 
for the years 1957 to 1959 
amounted to $226,950, $331,888 
and $498,607. 

The Ontario government now 
spends about $450,000 a year on 
improvements and additional 
facilities in these parks. 

In the Niagara Parks, tourist 
revenues for the year ended 
Oct. 13, 1959, amounted to 
$738,319, This was not far be- 
hind the commission’s $842,680 
revenue from water rental from 
hydro-electric operations there, 

Foreign tourists, who spent 
$393 million in Canada Jast year, 
rate parks, historic sites and fa- 
cilities for camping, boating and 
fishing high on the list of holi- 
day attractions. 

For Canadian shopkeepers 
and manufacturers, equipment 
for outdoor sport and camping 
have meant big business. 

Sales of boats and accessories 
in Canada should exceed $60 
million this year. 

And it is not just the well- 
heeled who are buying boats. 
Approximately one Canadian in 
20 owns a boat of some sort to- 
day. 

Sales of fishing and hunting 
equipment, sleeping bags and 
tents in Canada are expected to 
top $33 million in 1960. 

And there’s even bigger bus- 
iness ahead—if we play our land 
cards well. 
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Only a nose away... but safety glass protects 


like a wall of steel! 


Startling example, to be sure, but this is just 
one of the ways in which you are protected by 
Duplate Canada Limited Safety Glass. There 
are many others... on the highway ... in the 


home... in the street . . . in industry. The 


safety glass in your automobile ,.. the big 
glass doors of the smartest shops... the 
protective glass in your TV... windows and 
scenic domes in buses and trains—clearly indi- 


cate the versatility of this modern safety glass. 


modern miracles in glass made by" DUPLATE 


British Columbia Douglas fir tree — photograph c. 1919 


DUPLATE CANADA LIMITED 


*T.M.REGD 


Jor brighter safer living! 


106 ft. glued, laminated beam — fabricated 1959 


TREES ARE MADE TO ORDER NOW 


“Man-made trees” are a dramatic example of the way in which new techniques help keep 
pace with the demands of modern society. Through intensive research and development, the 
laminating industry has greatly broadened the usefulness of wood as a structural material. 


Laminated wood is versatile and economical — and maintains all the beauty of natural wood. 
“Shop-grown” from many laminations of Douglas fir, it is stronger and stiffer than timbers sawn 
full-size from the tree. Each lamination is carefully inspected before it is assembled with others 
and permanently bonded under pressure, with glues stronger than the wood itself. The result is 
a new structural material — light, strong and durabie — offering freedom of design never before 
realized. Members of our Institute exercise rigid quality control throughout the manufacture of 
each unit, ensuring a continuing high standard of strength and quality. 
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TIMBER CONSTRUCTION MANUAL — The first 
completely comprehensive engineering monuvol 
on timber construction. Price $6.50. For your 
copy write 140 Wellington Street, Ottawa 4, | 


Available now — 


Lalbiannilinnaniantneninen 


Canadian Institute of Timber Construction 
140 Wellington Street, Ottewa 4, Ontario 





Investment Stock Brokers 


Cochran, Murray & Hay 


Member, The Toronto Stock Exchange 


Dominion Bank Building, Toronto 


Hemilton Kitchener 


HOW TO KEEP 
YOUR BUILDINGS 
LOOKING NEW 


Simply :reat them with General Electric Silicone 
Masonry Water Repellents. Write today for inter- 
esting 4-page descriptive folder available from 
Section, 940 Lansdowne 


Chemical Materials 


Avenue, Toronto 4, Ontario. 


INDUSTRIAL PRODUCTS DEPARTMENT 
CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 


457W-360 





Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


Like a dam, a business transaction isn’t worth much 
until it’s completed... when your invoice is paid. After 
you’ve made the sale and the shipment, AMERICAN CREDIT 
INSURANCE helps you finish the job...completes your 
profit cycle... protects your capital investment in ac- 
counts receivable. ° 

The one thing that permits deeper market penetration 
is security ... the security of commercial credit insufance. 
AMERICAN CREDIT INSURANCE facilitates sales progress... 
helps you add more customers, sell more to present cus- 
tomers... by elevating lines of credit with security and 
stability. 

Is your credit insurance policy up-to-date? 


Extend your market penetration...your 
profit protection...with American 
Credit insurance 


Call your insurance agent...or our 
local office. Send for booklet on the 
many sound advantages of modern 
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SIR BEVERLEY BAXTER 


writes from London 


“Again and again the blunder of withdrawing 


from Suez is forced upon us. Revolution and 


murder have spread through the Middle East...’ 


NCE MORE it has been 

proved that the failure of 

the British to go through with 

the attack on Suez was a car- 
dinal blunder. 

Certainly the chief culprit 
was President Eisenhower 
who tongue-thrashed Prime 
Minister Eden by long dis- 
tance telephone, because he, 
the president, was on the 
verge of his last election. 

There is probably no area 
where saving or losing face 
is so important as in the 
Middle East. 

Note the recent assassina- 
tion of Jordan’s Premier Ma- 
jali. 

Again and again the blun- 
der of withdrawing from 
Suez is forced upon us. Not 
only was Nasser blown up to 
three times his size, but revo- 
lution and murder spread 
through the Middle East. 

Political assassination is a 
favorite device in those parts, 
although Jordan had been 
happily free of it, with the 
one exception of King Ab- 
dullah. 

But a little more than two 
months ago, on his return 
from Jugoslavia, Nasser in- 
spired a violent attack on the 
rulers of Jordan, which he 
sustained at full blast with 
his propaganda services. 

Eden’s Suez adventure may 
have been basically unsound, 
but having undertaken it, 
there should have been no 
withdrawal until Nasser was 
out forever, and another re- 
gime set up. 


am * + 


SO OUR OLD FRIEND 
Mark Hambourg has been 
gathered to his fathers! 

Except in memory, we 
shall never again enjoy those 
onslaughts upon the ivory 
keys, or respond to the gusto 
which he brought to his task. 

The impact of the Ham- 
bourgs on Canada was a 
joyous dissipation of words 
and music, for they were 
mighty talkers — especially 
Mark. 

Once more we find that the 
men who live longest are 
those who find self-expres- 
sion. 

Which is another way of 
saying that those whom the 
gods love die young, even at 
81 as was the case with Mark. 


+ * * 


EVERYONE, regardless of 
politics, is glad that the Lon- 
don Daily Herald is to con- 
tinue publication. 

No longer will the trade 
unions dictate its -political 
policy — which is all to the 
good. 

A tied newspaper is like a 
man in chains. ; 

The Times is perhaps the 
best example of what a news- 
paper should be. 

Spiritually and politically 
it is Conservative, but it did 
not hesitate to try to under- 
mine Selwyn Lloyd when he 
was Foreign Secretary, and 
at a very critical moment. 

The old “‘Thunderer” came 
out of its twilight calm and 
fired away regardless — 
which is as it should be. 

THE EARL OF HOME is a 
lucky fellow. 


ANNOUNCEMENT 


CANADA MALTING 
DIRECTOR 


GEORGE H. SELLERS 


: 

Although a peer, he broke 
through tradition by becom- 
ing Foreign Secretary and as- 
sumed that office at a time 
when many world factors 
are in Britain’s favor. 

And what are those factors? 
e The Communist world is 
immensely weakened by bad 
relations between China and 
Russia. 


e@ Formosa continues to exist 
as a U. S.-backed defiance of 
Red China. 


e@ Despite the tragic blunder 
of the atomic bombs on Naga- 
saki and Hiroshima, the 
Americans and Japanese are 
drawing closer together. 


e@ Regardless of the imperial 
wrath of Lord Beaverbrook, 
Westefn and Central Europe 
are moving toward co-opera- 
tion in the sanity of mutual 
trade. 


, 


I DO NOT ASK for your 
tears, but there is a growing 
anxiety in the London bridge 
clubs among what might be 
described as the gentlemen 
professionals who pass as 
amateurs. 


° 


For years they were able to 
live well on their untaxed 
winnings at bridge. 


But now with the new 
“count system” the mug can 
almost tell exactly what his 
partner has. In vain do the 
professionals try to intervene 
and spread doubt. 


The amateurs stick to their 
rules, solemnly adding up 
points like a grocer with his 


eggs. As for a juicy double, it 
is almost a thing of the past. 
It is all very sad — but not 
for the mugs, among whom I 
rank very high. 
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Where is the firm with enough top men? Many a com- 
pany today is solving its top man shortage by using its 
present decision makers more. How? Just by ad a 
Beechcraft instead of another executive, Result: b 
top decision maker for each one you now have by putting 
them all in more places more often. No time lost in train- 
ing. More results immediately. P&L’s show the wisdom | 
of Beechcraft ownership. Or you can lease. 6 pular 
Beechcrafts to choose from. Why not investigate further? 


Write for free brochure, ‘The 
Dollars and Sense of Business 
Flying," and facts about low- 


cost financing and leasing 
ee plans on Beechcraft. Write to- 
day to Public Relations Dept. 


Beechcrafts are the air fleet of Canadian business 


FIELD AVIATION COMPANY LTD. © TIMMINS AVIATION LIMITED 


Toronto International Airport BU. 6-3651 Montreal Airport 
Also Municipal Airport, Calgary CR. 7-0126 Montreal 33, Que. ME. 1-5501 


CARIBOO AIR CHARTER LTD., Kelowna, B.C. 
COMMERCIAL AVIATION LTD., Saskatoon, Sask. 


There’s Something Special about 


du MAURIER 


e most effective filter tip yet developed 
e choicest, extra mild Virginia tobaccos 


e rich flavour, exceptional smoothness 


e firmly packed for longer-lasting smoking pleasure 


ft] du MAURIER 


credit insurance. Write AMERICAN 4 7s | : , 
Crepit INDEMNITY CoMPANY of | ee s. aoe ee F ea io 
New York, Dept. 28, Montreal, Quebec, 2 s = os i ed, — moe . oo 
Sherbrooke, Toronto, Hamilton, + aa ne . ae 
" Woodstock or Vancouver. |: Mr.-Sellers is President of Bailey Sel- | 
py Fo my | burn Oil & Gas Ltd., and Vice-President | 
1a92 | of Federal Grain Limited, Alberta Pacific 
Grain Co. (1943) Litd., and a Director 
| of Greater Winnipeg Gas Company. 


A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “7//:Céeceé” SUPER FILTER 


- commercial 
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— Jet-Prop Caribou 
OUT May Have Big Sale © 


From Our Own Correspondent Havilland plant in Toronto. 
WASHINGTON — A new If the tests prove out, it | Calgary Power 4% pid. 
U.S. testing program could| would be another year or slight- | Can Admiral Corp 


New Issue 


Angio Cdn. Tel. A . 
Border Chemical : 
Brinton Pete Carpet 
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British Newfoundland 


$825,000 


ACKLANDS LIMITED 
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FRY € COMPANY LIMITED 


360 Bay Street 
TORONTO 
Telephone: EMpire 3-1303 
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Lord Simcoe Hotel A ...- 
McCarthy Milling A 
Meadowvale Development . 
| Mindustrial Corp. 
Mutual Finance Corp, pfd. . 
Nova Scotia L&P 4% pfd. 
Do 442% pfd. 
Pacific Western Airlines ... 
Park Lawn Cemetery 
Pembroke Electric ee 
Philips Lamp .......... 
Prairie Royalty Trust 
Rapid Grip 6% pfd. 
Robin, Jones & Whitman p. 
SKD Mfg 6% pfd 
Scott Misener S.S. . 
Standard Fuel 442% pid, 
Steelman Gas 
Telefiex Ltd. 
Thompson Paper pid. 
Toronto Brick . 
Tor, & London Inv's 
Trans-Can. Freezers warr. 
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CORPORATIONS 
2.00 | Do. B pfd. 
..., | .,.Do. common .., 
‘| Waterloo Mfg. 
5 | Westcoast Transmission gee 
| INSURANCE COMPANIES 
British America Assce., 
. | Cdn General Insce . 
| Commercia] Life 20% paid 
| Crown Life Insce, ......... 
.| Dom. Can, Gen.. Ins 
| Dom. Life Assce 
Excelsior Life 
Great-West Life . 
| Guar Co. of N.A. tully pd. 
| Do, 50% paid 
| London Life Insurance 
Life* 


Bid Asked 


awe “4 Extend Training For Electricians 


135.00 
amining Board told the City a 
| 5-yr, apprenticeship is necessary. 


Asked 
2.75 Do. oo 
..++| Maritime Life 

Monarch Life 

National Life Assce, 

Sovereign Life 25% 

Western Assurance 

Western Life 25% paid ..... 104.00 


. | TRUST & LOAN COMPANIES 
205.00 | British Mtge. & Trust 255.00 
46.00 | Eastern Trust 28.50 
| Halton & Peel Trust 12.25 
Industrial Mtge. & Trust . 111.00 
Prudential Trust 23.00 

Waterloo Trust 
*Original pledged. 
tSecond pledged. 
By Kippen & Co. Inc., 


50 00 | 
81.00 From Our Own okie 


185.00} SAINT JOHN — How long does 
82.00) it take to train-an electrician? | 
ry The Saint John Electrical Ex- | 


Siac tvs ae eis 
106.00 
. The provincial department of 
| labor agrees. 
In Saint John three years hag 
1300] been the requirement. 
59.00/ The electrical board has asked 


$000 | that bylaws be amended to call 


Bid Asked | | 


100.00 1 00 | 
15.00 
3.75 
23.00 
57.00 
12.00 
96.00 
22.00 


soon] 


Guar, Co. of N. Am. 

Gt. Britain & Canada . 
Hart Battery units . 
Hudson's Bay Co, (new) ... 
| Mui, City & Dist, Svgs, Bk. 
New Brunswick Tel. .... 

| Ont, & Que. R. 5% cap. stk. 


13.00 | 


7 47.50 
$Third pledged. 
sUnpledged. 
Montreal 


bring more jobs and millions of|}y less, for production models | Gan. Chemical wart. 2... 
dollars worth of new Pentagon} to start rolling off the line in | ee 
| orders to de Havilland Aircraft | Toronto. | Cdn. Pac. 4% pfd. 
of Canada. | A U.S, purchase of turbo- | Sea Ves coe 
If the Caribou air transport} prop Caribous would be a| Concourse Building” sees 
plane can be modified to operate | heavy investment and a lift for | Copp Clark 6% pid. -.,.. 
with turbo-prop engines and| Canada’s aircraft industry. Sone Loe ane 
carry a much fatter load, the} The U.S. Army has purchas- nin > 7 eseenen) 
|U.S, Army is likely to make| ed 27 already and hes orders in| Eston, Packers pad «....-.. 
some healthy purchases. for another 24. Cana Mepihes 
The U.S, Navy, also, might do This short-takeoff-and-land,| Granite Club ' ‘id 
| some purchasing. plane can carry 32 soldiers with | WIRE MOM cos ioc cies, 
| Actually, the testing is to find | full kit or 14 litters. ste Genny OF pte “— 
out whether the General Elee-/ It is planned by the Army for | Hudson’s Bay Co, 
tric T64 engine is any good. use in moving combat troops, Ingersoll Machine 4 pid. 
The Caribou will act as a test| supplies, weapons, and casual-| ,,0?, B i... 
bed for the engine. At the same| ties within the battle area. | Lake Ont, Port Cem, com. 
time, however, the engine will! The plane can take off on| Do. pig. 
be helping test the Caribou. | rough fields and has .a maxi- 
Originally Canada tried to sell} mum range of 1,400 mi. It can 
the U.S. on a deal whereby | fly as slow as 70 mph. 
Canada would pay al] the re-| Officials are hoping that if a 
r search and development costs to| “turbinized” Caribou works out, 
find out if the Caribou could be | it will be able to carry many 
|“turbinized”. but would make | more soldiers and supplies than | 
| the deal only if it got in ‘advance | the present version. 
|firm Pentagon commitments to| " What the cost would be can- 
|buy production copies. Wash-| not yet be determined but they 
ington said “no” to this. certainly would be much more 
At this point the U.S. Navy/ expensive than the present ones. 
came along looking for an air} A recent U.S. order for two 
plane carcass in which_to test! dozen- Caribous was estimated 


345.00 


181.00 
26.00 


For more 
than half 
a century 
Phillips has 
manufactured 
electrical 
conductors 
to the highest 
standards 
of performance 


and reliability 


* Dhillips 
_ glectrical 
be ompany 


siMiTto 


a 


ELECTRICAL 


WIRES & CABLES 


BROCKVILLE + CANADA 
6016 


the GE T64 engine. 
Canada offered to pay the cost 
of redesigning the Caribou and 
this might run up to $250,000. 
The U.S. would supply the en- 
| gine and pay most of the other 
| research and development costs. 
The testing will take about a 
| year, 
| The Caribou’s fuel system 
| and landing gear will have to be 
| redesigned, new propellers pro- 
bility. 
| Most of the engine testing will 
| be done at the GE Lynn, Mass., 


| plant but the flight test program 


' 


will be conducted at the de 


Short Position 
Rises on TSE 


| Short position on the Toronto 


. | Stock Exchange rose to 1,653,- 


| 499 shares of 201 issues on Aug. 
31, compared with 1,344,578 
| shares of 206 issues on Aug. 15. 


Among the changes were: 
Stock Shares Stock Shares 
New Milam +7,800 
Pacific Pet 





Bidcop 

Calg & Ed 600 
C Marbenr +36,800 
Falconbridge + 800 
Fatima + 6,000 
Mnt Wright +6, $00 
Murray + 7,400 


Here are the 


in detail: 
Stock 
Abitibi 
Advocate 
Alta Dist 
Alta Gas A 
Do A wts 
Algoma Stl 
Alminex 
Aluminium 
Argus 225 
Ashdown B 120 
Assoc Arcadia 3,000 
Atlan Copper 23, oa 
Atlas Stl 
Aunor 
Bailey Sel A 
Do 5% 
Banff 5,600 
Bank Montreal 100 
Bankeno 17,000 
Barnat 1,200 
Bidcop 251,000 
Bowater Pap 120 
Britalta 500 
BA Oil 
B C Forest 
B C Power 
Brown Co 
Brunswick 
Buff Addison 
Buffalo Ank 
Build Prod 
Calg & Ed 
Camp Chib 
Do wts 
Can Cement 
Can Iron 
Can S Oil wts 
Can § Pete 
Can Tungsten 200 
Cdn Breweries 125 
CB Alum A wts 400 
Cdn Chieft’n 10,500 
Cdn Devonian 400 
Cdn Dyno 1,000 
Cdn Ex Gas 14,300 
Cdn Husky 300 
Do wts 4,060 
C Hydrocarb 100 
Cdn N Inca’ 2,000 
Cdn N’wegt 
Cdn Petrofina 500 
Can-Erin 153,700 
Cent Del Rio 500 
Chromium 1,100 
Cockshutt 400 
Coniagas 500 
Coniaurum 1,000 
Con Discovery 500 
C Dragon 5,000 
C Marbenor 82,800 
C Marcus 1,800 
C Smelters 150 
C Mosher 12,300 
Consumers’ Gas 545 
Copper Rand _ 1,300 
Craigmont 850 
Creat Tele 4,700 
Crowpat 500 
Deer Horn 2,000 
Denison 205 
Dom Bridge 100 
Dom Fdries 450 
Dom Stores 50 
Donalda 2,000 
Duvan 5,900 
Dynamic 3,500 
E Maiartic 3,000 
E Sulliv an 1,900 
Eddy Paper A 40 
El der 5,900 
Faleonbridge 800 
Famous Play 
Faraday 
Fargo 
Fatima 
Geco 
Gen Develop 3,550 
Giant Yk 720 
Granduc 2,100 
G L Paper 100 
Gr West Sadd 400 
Gtr Wpg Gas 219 
Do 58 wts 60 
Gunnar 500 
Do wts 5,760 
Hollinger 
Hor 
Ho 
Hydra 
Imperial Oil 
Indus Accep 


Shares 
400 

600 
2,900 
500 
2,200 
1,000 
1,100 
2,275 


$00 
400 
110 


550 
1,200 
100 
1,000 
5,800 
400 
275 
200 
400 
5,700 


500 * 


vo 
Que Nat Gas 
Ryanor + 47,000 
Satellite — 38,500 
Un Asbestos + 3,100 
United Oils +3,500 


short positions 


Stock Shares 
Inl N Gas wts 500 
Int Nickel 650 
Interprov PL 225 
Invest Synd A 200 
Irish Copper 3,800 
Iron Bay 7,700 
Jockey Club 150 
Jacobus 15,000 
Jupiter 4,700 
Kelly Doug w_ 100 
Kerr-Add 500 
Kilembe 9,400 

Do C wts 22,000 
Lafarge A 130 
Lake Shore T,700 
Lamaque 
Langis 1,000 
Latin Amer 27,000 
Loblaw Awts 100 
Lorado 15,700 
Madsen 
Maritimes 
Martin McN 
Massey-Ferg 
Medallion 
Merrill 
Moore Corp 
Mnt Wright 
Murray 
N Dickenson 
N Hosco 
N Kelore 
N Mylaque 
Noranda 
Normetal 
N C Oil wts 300 
N Coldstream 13,400 
N Rankin 
Nor Phone w 
Northspan w 
O'Brien 
Opemiska 
Orchan 
Pacific Pete 

Do wts 
Patino wts 
Peerless 
Permo Pr 
Peruvian 
Ponder 
Portage I 
Prairie Oil 
President Elec 
Provo 
Que Metallurg 3; 
Que Nat Gas 
Radiore 
Ranger 
Rio Algom 
Ryanor 
Salada 
San Antonio 
Satellite 
Sherritt 
Silverwood A 
Simpsons 
Siscoe 
SKD Mfg 
Stanrock 
Steel of Can 
Steep Rock 
Steinberg's A 
Submarine 
Sunburst 
Sup Propane 
Taurcanis 

Do vt 
Temagami 
Thomp Lund 
Tidal 
Trad Fin A 
Trans Can PL 3,000 
Trans Mtn PL 350 
Un Asbestos 
Un Keno 
Un Oils 
Upper Can 
Ventures 
ViolaMac 
Walker G&W 
Webb & Knapp = 
Wespac 
W Cdn Oil 2 ‘es 
W Decalta 1,000 
Weston A 100 
Willroy 3,300 

3,500 


Do wts 
Yale 500 
Yesowknife B 306 
Young,HG 40,300 


S~Seu8e Co 
322288338333 


33: 


20 


Raine 
J 
3 


is 


3333223223333 


olsisuiie 


2,7 


~ 
~ 


Sk 
02 OD 
os 
3° 


$338 


fests 


te 
~_D> 


3533353523 


= 


16,250 
1,000 
12,800 
400 
300 
2,500 
40 


HEDMAN TESTS ORE 


Hedman Mines _ reports 


dia- 


}mond dfilling work temporarily 

| suspended on its Matheson area | 
asbestos orebody in order to con- | 
| serve funds for test work. First | 
| bulk samples have been tested, 

' President J. J. Mangan says. 


ito cost nearly $16 million — 


about $660,000 apiece. 





vided, and studies made on sta- 





Toronto Medical Arts Bidg. 
| Triarch Corp. 


| Universal Cooler 6% pfd. 


HAVANA taP) —o 
in Havana 


men struck 


61.00 | Manufacturers 
Dot ‘ 
Do.§ ... 


115.00 | 
58.00 | 


yee 8218 Be 


BNOOND OF i 


ee 


7.00 
14.00 


Cons. Theatres A 
Dupuis Freres’ pfd 


SER thes 
u i - 
te ‘tu al 
ROCK. Ark APY 
negre gris wroled ber 
an High Benes! 


& 
a 6s 
BM Bom ware 


we the incor segrer 


me 


ome 


convene 
vrerete 


IU 


8.00 | Prudential Trust Co 


16.00’ Westcoast Transmission ... 


te 
trem @ relly © tre 
 aelerers here * 


te mer 
fe wecond dey of wmtrcre 
* hem * 


16.00 


16.50 | 


for a 5-yr, program. 


No ordinary people these, they earn 26% more than the national average and they spend 19% more. Here is a market now boasting more than $395,000,000 


in annual retail sales—and still growing. @ The facts prove it. Ottawa is a major market. The way to sell it best is through The Ottawa Citize 
@ More people in 


number one newspaper in the nation’s capital. The Citizen is first in Ottawa. First in circulation... first in advertising lineage 
Ottawa read The Ottawa Citizen than any other newspaper. That means more actual delivered impressions, more penetration for your sales message. 


@ Sell Canada’s 


s capital with the city’s first selling force, The Ottawa Citizen ... Circulation 70,023 A.B.C 


ACTION 


The Ottawa Citizen 


. March 31, 1959. 


n...the 


The other Southam Newspapers are: THE NORTH BAY DAILY NUGGET « THE HAMILTON SPECTATOR » THE WINNIPEG TRIBUNE « THE CALGARY HERALD « THE EDMONTON JOURNAL + THE MEDICINE HAT NEWS THE VANCOUVER PROVINCE CPubiished for Pacific Prone Let 
TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE. KL. BOWER, MANAGER. MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST, J.C. McCAGUE, MANAGER. UNITED STATES CRESWER & WOODWARD INC. (CAN. DIV), NEW YORK DETROIT, CHICAGO, SAM FRANCISCO, LOS ANOFLES aTLawTA 
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FINE HAND MADE cLotHEs Grid Gives N.B., N.S. : 
FOR MEN bo ie een oes 


b Big Spare Power 7 ! 
Big Spare Power Pool Financial| Management’ Services 


HAR Vv EY HALIFAX (Staff) — An im- | the date set for official opening 
: | of the interprovincial grid (FP, 


portant milestone in power dis- 


366 Mayer Street * MONTREAL AY. 8.5000 tribution in the Maritime prov- | July 18, 1959). 
inces will be reached Sept. 22,| Linking of the big electric OFFERED BY YOUR 


I 
I 
| utilities of Nova Scotia and New 
I 
i 
l 
1 


i 
Investors |} 
Brunswick will: S j 
@ Provide a power pool with S Y mv q US t eS REPRESENTATIVE 
; | 


spare capacity of 150,000 kw, 
-- @ Result in a saving of more cxqun tits ativunneiti guthenis cnet itintash it waneenens ummenp piven sien 
than $20 million in capital ex- ‘e 
penditures. FACE AMOUNT CERTIFICATES 
@ Permi ine ; , . A ‘ 
ermit future installation of For savings, educational, business reserve and annuity purposes, Investors 


i its th Id be justi- ss ; 7 
Se a ee aan Syndicate certificates provide a systematic method of accumulating guaranteed 


fied on an individual basis, 
Total cost of the new power 
pool: $4 million. 


e Largest share is being borne, 
FP understands, by Nova Scotia . 
Light & Power Co. Its partners A BALANCED MUTUAL FUND 
are Nova Scotia Power Commis- Investors Mutual of Canada Ltd. emphasizes reasonable income, stability and 
sion and the New Brunswick capital gain potential through a portfolio of more than 100 securities including 
ro F ‘ein eee cee fn common stocks, preferred stocks and bonds. Investors Mutual is Canada’s 
- largest mutual fund with growing assets nearing $200,000,000. 


the power committee of the At- 


lantic Provinces Economic 
Council which translated a 15- - A MUTUAL FUND FOR GROWTH 


rasa aes into action, om Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
gen » ue ae’ i ‘ br she hist eds through a portfolio concentrated in common stocks. Formed in November, 1957, 
considerably to cost of produc- Investors Growth Fund has assets of over $44,000,000. 
tion. 

Under the pool plan a reserve TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 


of power will still be necessary ? ‘. a : 
but it avill be reduced in the Three types of “Registered” plans are offered by Investors: (1) fixed-interest; 
aggregate by about 20%, ac- (2) equity; (3) combined fixed-interest and equity. Either the fixed or the equity 


cording to officials of the New portion of combined plans, or both portions, may be qualified as a Registered 


Brunswick Commission, ‘ ; 
tients ak well hie tail al Retirement plan for tax deduction purposes, 

more efficient units with small- 

er, less productive’ ones held in GROUP PENSION PLANS 

reserve, Saved will be huge out- With Investors Trust Company, Investors Syndicate has complete facilities for 

lays which would have been re- ° ‘ es6 - ‘ 

ik tek ta micas the installation, administration and investment management of trusteed group 

plants. pension plans, Contributions may be invested in fixed-return funds, equity funds, 


amounts of money over a period of years. At the end of 1959 more than 119,000 
Canadians were planning to save $500,000,000 through Investors certificates. 


Largely because of the grid, or combinations of these. 
Nova Scotia Light & Power has 
wan ane. 30 Seswene for a These services provide convenient, integrated, financial programs {flexible enough 
ame, S year completion Of its to suit the needs of every Canadian. 


Lequille and Alpena hydro de- 

velopments. For complete details contact your Investors representative— 

A committee of one represen- "YOUR BEST FRIEND FINANCIALLY.’ 
- tative from each utility will 

schedule spinning reserve on a 

daily basis and supervise rou- : 

tine maintenance. : 
Operation will be controlled Hh i nves t ors 

‘ i; —$—$—$ $$ $$$ ee 


from Halifax, Fredericton and o 
2 Syndicate 


Trenton over a carrier current 


: a 
AIRMEN MRE 


$74 


La AES 


; Metal Products 
Ernst & Ernst would not pass upon | ; 
: m TELETYPE 
PROPELLER AIRCRAFT — ECONOMY CLASS ROUND TRIP 
transferee of assets. TELEPHONE 
CONS. INCOME ACCOUNT 


system, first of its kind in the k 
3 % or CANADA, LIMITED 
MORRISON BRASS CORP., To- e : : Bi 
ronto, and its Canadian subsidiary,] , x 2 i 5 % oie i 
James Morrison Brass Manufactur-| § = ig Oe pes 
ing Co., had a net profit of $42,243 Se i Apes 
in 1959, compared with $14,923 the EF ake} ‘ 2 i wes sf 
year before. : Be #y te © . : Ee 
Net loss of the U.S. subsidiary, 7 eee | £ ese et 
Morrison Industries Inc., and _ its , . i oe : a ae See pe 
subsidiary, Cambridge Glass Co., is ‘ ‘ ; a ee eS ei 
reported by the company to be - : ei : . eS ae s 
$75,799 ($274,576 loss in 1958), " = . Sa i & 
Accounts of the U.S. subsidiary es — ee eee 
were not incorporated with those of ‘ Pee i br, ae ee 
the parent, as the auditors of the} d | f wes RS ° 
U.S. subsidiary state that “in view| @% } ; cae ie : 3 ‘ 
of certain exceptions and uncertain- | f at / Bs . = 
ties in that company’s financial : * “y i : : / 
statement”, they were unable to ex- m | ; ee ‘ ; ; 
press an opinion as to the over-all - % - ‘ ‘ea ‘ : 
fairness of the statement. ; Y is i : ; 
Ernst & Ernst, auditors for Morri- é " pas ‘ 3 
son Industries, recorded that a note cn ; we re 8 a 
receivable from Russell White Co, F PO : See EP ae Be 
for $260,933; rent receivable from} ; ‘ yf aS . eee &E 
L. B. Lockwood Co. of $108,705; and| jam ~ : C4258 : 5 Ma 
$70,453 due from certain individuals, = Ms : is 
were not confirmed by them at the ; bs os <a 
request of management. 2 3 
ee The auditors were unable to satis- : : : 
fy themselves by other means as to} 7 : “¢ Sey 
the collectibility of these receiv-| : ; 2 aie F 3 ~— : £ 
ables. : 4 ; : Zz ; sce 
Property and equipment acquired | ‘i ‘ Pisce ea Cepek Se 
in 1956 from parent company as : ‘ as “ sci 
part consideration for a $4-million 3 eS : 
long-term note payable, and com- fe se 
mon stock valued at $1 million, were : ig ae 9 
recorded as determined by officers Beg 4 7 : 
of the company, predicated in part} a y 
on appraisals made by Consolidated | ; 3 : : 
Appraisal Co., Cleveland, O. aS 
Subsequently, in 1959, officers of nm er 
the company reduced the amounts F = : Left to right: 
recorded for property rented to 
L. B. Lockwood Co. to $150,000. AUTOMATIC 
values assigned to properties. 
TORONTO-LONDON 17-DAY EXCURSION iin Seven : ge tapi 
™ - ternal Revenue Service assessment wethiiicn, ee, 
of unpaid federal income taxes and | s te TELEVISION VIDEO MONITOR 
4 COLOURED PUSHBUTTON 
TORONTO SHANNON An $85,500 note payable to an in- [a Mid 
GLASGOW LONDON PARIS ZURICH dividual was not confirmed to the (im FACSIMILE TRANSMITTER 
fa TELEMETERING Relief Map courtesy Can. Aero Service Ltd. 
s Years odes Dec. 31: $1958 1957 
er. r 56, 
301 $304 $331 %37060 $40660 Dees! Debt int, sito: 3an 


Maritimes. a : 
rom Opening ceremonies will be ~ & . ; HEAD OFFICE: WINNIPEG + OFFICES IN PRINCIPAL CITIES 
held near Truro, N.S. ‘ : 
Nl t 's R Manages assets of $400,000,000 
SEND-AND-RECEIVE 
penalty of another company as 
auditors by the holder. 
RECORDING CHART 
Deprec 





+ 





ASK ABOUT TCA’'s ‘PAY LATER" PLAN Develop. exp. cise 


loss of subsid. ..« 


7, 
6, 
26, 
$5, 
9, 


rat ! 
Gul 


Communications direct to your desk 
’ . - ¢ a ° 24,532 ‘a ud AV St EELS Vv J wis yw i. LAY Ae 
From October Ist, you'll be able to take a trip to Europe for less than ever before. tTca’s Net profit & surp. ... 34.188 g 
. ; : : . » - ; sLoss 
new 17-day Excursion Economy fare is only $331 by propeller aircraft, or $361 by jet. | {fax recover | FROM NE... ANYWHERE IN ANY FORM 
i tSee footnote t under balance sheet 
Times Interest Earned: | eee — 


You save as much as $122 over present fares ! 
- A - Hgts Before deprec. ..... 10 44 2.49 
Big bargains, yes, but-is the Fall too late for a vacation in Britain or Europe? Not a bit AEE AAPSOe. « ; 9, Ne on 
“scree: "THROUGH THE LINES OF YOUR TELEPHONE COMPANY 


of it. The rush is over, but a wonderful new season is just beginning. You'll have the pick RENO 
or a . 
Shares o/s as at Dec. 31: 


of the new shows, the best hotels. The mellow, golden weather is perfect for sightseeing . Be 
Common, n.p.v. .... 1,382,500 1,382,500 Of cour no y’s desk looks lines carry any other form f *T CA oO 
. se — bod SK c Bs y y B 0 or com- HE TRANS-CANADA |/ TELEPHONE SYSTEM 
w 


or driving through Europe’s wonderful éc } 

‘ g § pe ul Scenery. CONDENSED CONS, BALANCE SHEET like this. BuT— munication — written words, pictures, 
ee your Travel Agent, Tca or Boac soon, aid choose from daily tTcA-Boac service to cfs at Dee. a1: +1958 1957 , computer data, telemetered informa- {inks Canada’s ten provinces through the facilities 
Britain (every day to London, six days weekly to Glasgow) or through tca flights to Acts. rec., less res... 147,143 229 | To make decisions, you need facts. _ tion, impulses to control machines and of the eight major Canadian telephone companies, 
Sh : es os a Y Pin eee ees. Se 5; You need them fast — and often, you equipment —to and from any place, Providing the only complete nationwide telecommunica- 
annon, Paris, Brussels, Dusseldorf, Zurich or Vienna. There are low Excursion fares |" "Fotal curr. assets... 753,504 1,270.17 need them on paper: inventory and wherever there is a telephone... one ee eee eee eee — 
= a urr. as aS . 0 : ‘ 3 connecting wi tlephone companies roughou a 

Fixed assets . vr ° . . 425 . . , . -or . . ¢ : f 

to all of them! Rental property .... 3,43 production figures; shipment records; Telecommunications in all forms are continent and ebrosd. 
ene 296.0 sales trends; operating costs ... and the very core of your Telephone Com- 


Other assets 
} Invest, in subsid , . ins , _ ; 
‘ you can get them all, instantly, accu pany’s experience and know-how. If 


Total assets 547, 6,983,034 : ; 
rz yr vid e res. : * 
rately via telephone lines you’re looking for faster, more accu- 


see your travel agent or Psy mien : 
eee ae ee coe These ‘lines’ consist of the cables and rate control over your operations than 


Accts., etc., pay eve 260,488 627,633 . 7 i n 
| Taxes... bases 4,422 3,815 microwave channels built and oper- you have now, let a communications 
TRANS-CANADA AIR LINES AIR CANADA ere tees ns: aia ated by your Telephone Company and analyst give you the full story. No 
. I i oe 6ee% 586 " . igvati . _ : roy 
| sate = ee ie —— The Trans-Canada Telephone Syme. obligation, of course — just call YOUR 
2 i eat Mtge. bonds 119,593 135,593 st as 4 our voice, these TELEPHONE COMPANY. 
Official speed record holder—Canada-Britain Capital stock 6,313,929 6,313,929 SG Ge Say’ Serey y ; 
i Swe <3 aoaee eee The Avalon Telephone Company, Limited * Marit:me Telegraph and Telephone Company, Limited 
| * sincludes ae Cdn ‘ subsid., Sean Mor-; The New Brunswick Telephone Company, Limited * The Bell Telephone Company of Canada 
Manitoba Telephone System * Saskatchewan Government Telephones 


rison Brass Manuf, Co. Ltd. In 1957, eon- 

solidation also included Morrison Indus- Alberta Government Telephones * British Columbia Telephone Company 
j tries Inc, and subsidiaries, | 

Working capital ...... 488,504 452,519 








SEE THE NEW 1961 


3.8 LITRE XK-150 AND MARK IX 


JAGUAR 


O’DONNELL-MACKIE LTD. 


Factory Parts Distributor and Dealer 


“BAY STREET'S OLDEST AUTOMOBILE DEALER"’ 


1221 Bay Street WA.3-3571 


Woods, Gordon ¥ Co. 


Management Consultant 


PARTNERS: 


W. L. GORDON J. ZB. LOWDEN E. 8B. CHOWN 
BROWN 
. BDONALOSON 


GUILFOYLE 


G. P. CLARKSON 
8B. BAILEY R. 


Pe. BOODY 
DAVIDSON a. 8 
H. GRANT H. B. 
J 
M 


4A 
» M. CARON Rr. 

tL. GORDON R 
- O. MOORE 


W. ROWLANDS . SHIRLEY 


H R. 
4. M. SMITH A. N. STEINER o . TURNBULL 
0. B. WATSON 

CONSULTING PARTNERS 
4. BD. WOODS R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 


At last! ONE BALL PEN-cil 
for every office job 


it’s 
the 


| 
BANCO 


| EXTRA-LONG 
WRITER + 


NEW “FINGER-FIT” SHAPE 


This patented new. tri- 
angular ball PEN-cil 
design makes the Venus 
Long Writer as comfort- 
able to hold as a pencil 

. helps prevent writing 
fatigue. 


NEW “ALL-PURPOSE POINT” 


At last! One ball PEN-cil that 
will suit any writing style— 
Vanguard point writes better 
on any surface at any angle. 
Pleases the fine-point and 
medium-point user. 


fi} 


GUARANTEED BY VENUS 


Leakproof brass cartridge 
and permanent ink supply 
are two important construc- 
tion features guaranteed 
by Venus. 


K available intwo models as illustrated 
(Model 22C) with clip and cap 390%. 


or Desk Model (Model 22) without clip 
and cap at slightly lower price. Four ink 
colors—Red, Blue, Green and Black. 


Call your stationer for 
quantity discounts or write: 


VENUS PENCIL COMPANY LTD. + TORONTO, ONT, 


} 


U.K. Industr 


News and views on the British securities 
markets, specially written for FP by one of 
London’s distinguished financial writers. 


y May Increase 


Capital Outlays 20% in 1961 


A LONDONER’S FINANCIAL NOTEBOOK 


HERE HAS been encour- 

aging news from the 
Board of Trade about capital 
investment. 

The Board’s latest esti- 
mates indicate that fixed 
capital spending by private 
industry and business in 1960 
will be about 20% up on 
1959. Earlier, a 16% increase 
had been forecast. 

For manufacturing | in- 
dustry, preliminary studies 
indicate, 1961 is expected to 
see a 20% rise on the 1960 
total, with the _ increase 
largely contributed by the 
steel, motor, paper and 
chemical industries. 

Outside manufacturing, the 
trend is rather less ex- 
pansionary. The distributive 
and service industries expect 
to spend about 16% more on 
capital investment this year 
than in 1959—a slight down- 
ward revision on the earlier 
estimate — and about the 
same amount in 1961 as in 
1960. 


- * * 


British Petroleum’s results 
for first half 1960 were re- 
garded as fully satisfactory, 
though in the present dull 
conditions of the oil share 
market they failed to give 
any stimulus to share prices. 

Reflecting the growth in 
Middle East oil output, sales 
tonnage rose to 34.8 million 
tons, compared with 30.3 
million tons in first half 1959. 

Sales revenue showed a 
proportionately smaller in- 
crease, at £447.4 million 
(against £404.3 million), and 
sales taxes, duties, etc., have 
risen to £135.3 million 
(£116.7 million). 

With increases in costs and 
in taxation also to be allowed 
for, net earnings for the 
period work out at £31.5 mil- 
lion. This is only about £600,- 
000 above the figure for the 
first six months of 1959. 

Compared with the second 
half of last year, gross sales 
are up by about 1% and net 
earnings down by about 3%. 
In view of the tender state of 
the oil market, this decline is 
not surprising. 

As had been expected, 
company is maintaining its 
half-yearly dividend at 8d, 
tax free, on each £1 stock 
unit, For 1959 this was fol- 
lowed by a final payment of 
ls 6d, making a total] of 2g 2d, 
tax free. 

With the world supply- 
demand position for oil still 
not in balance, no radical im- 
provement in margins can be 
expected in the near future. 

It seems probable that B.P. 
will maintain the dividend at 
2s 2d, free of tax, for 1960, 
but that net earnings may be 
slightly lower than in 1959. 

At the recent market price, 
B.P. Ordinary units yield just 
over 7% gross, covered about 
2% times. 
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Man-made fibres continues 
to be one of the most buoyant 
sectors of U. K. industry. The 
major producers are pressing 


em ANNOUNCEMENT Sones | 


NAUGATUCK CHEMICALS 
APPOINTMENT 


W:; M. HEWAT 


William M. Hewat has been appointed 
Western District Manager of Naugatuck 
Chemicals, Division of Dominion Rubber 
Company Limited, according to an an- 
neuncement by R. B. Marr, Nougatuck’s 
General Manager. Mr. Hewat was in 
charge of the first manufacture of 2,4-D 
in Conada of Nougatuck’s Elmira plant 
in 1945 and for three years was produc- 
tion foreman in the full scale 


Grane cade 








| 


| 


2,4-D | 


plant. More recently he tas been Van- | 
| couver technical soles representative. in | 


his new position Mr. Hewat will make his 
| neodque:ters in Edmonton and will be re- 
| sponsible for the operations of the new 


agricultural chemicals plant being built | 


there and 
products throughout the Western prev- 
inces. 


for saies of all Neovugatuck | 


} 


ahead with plans to expand 
output. 

Courtaulds is to build an- 
other plant at Grimsby, with 
a capacity of 10 million lb. 
a year, to produce Courtelle 
acrylic fibre. 

A plant with a similar 
capacity is already under 
construction at Grimsby. 
(The development now pro- 
posed will raise Courtaulds’ 
total U.K. output capacity 
for Courtelle from the pres- 
ent 12 million lb. to 32 mil- 
lion lb. a year in -962.) 

Company has also dis- 
closed that its Courtelle plant 
at Calais, due to start operat- 
ing early next year, will have 
an annual capacity of 10 mil- 
lion Ib. 

This venture typifies the 
drive now being made by 
many leading U. K. industrial 
groups to build up manu- 
facturing interests within the 
Common Market. 

The reason for 
velopments is not 
find. Latest statistics 


these de- 
hard to 
show 


© 


that trade between member 


countries of the ECM has’ 


been rising sharply, whereas 
trade with the world as a 
whole has been declining, 


By establishing and then 
developing a base within the 
Common Market area, a U. K. 
firm is, in effect, insuring it- 
self against a deterioration in 
home-based exports. 


* * » 


Following closely on the 
disclosure of a coming 
“rights” issue by Bowater 
Paper Corp., English Electric 
Co., which has large interests 
in Canada, has announced a 
£7 million issue of 6% De- 
bentures. 

The issue is being made to 
debenture, preference and 
ordinary stockholders regis- 
tered on Aug. 24. Redemption 
dates are 1980-85, and the 
price is £96% for each £100 
nominal, with an initial pay- 
ment of £25 per cent due by 
Sept. 21. 

The group has been ex- 
panding to the point where 
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MINDING 
YOUR 
BUSINESS 


THE FINANCIAL POST 


_.. the flexibility to seek. . . the experience to specialize 


and the ability to protect. 


We make it our business to mind your business—~ 
constructively, of course — constantly seeking new developments 
affecting your industry — undertaking independent 

surveys and conducting negotiations with various 
underwriters’ associations and insurance companies on your behalf. 


Cronyn Pocock and Robinson 


nice 


Analysis of Insurance Portfolios @ Complete Insurance Marketing Facllities 
Engineering Department @ Group Department e@ Canadian-wide Facilities 


TORONTO * 


retained earnings are inade- 
quate to meet all capital ex- 
penditure and bank borrow- 
ings have risen to £22 mil- 
lion. 


television for the English- 


LONDON =e 


Among other commitments, 
Canadian Marconi Co., an 
offshoot of English Electric, 
has secured the licence for 


WINNIPEG 


speaking transmission in the 
Montreal district. 

Gross redemption yield, at 
the issue pfice, is about 


6 1/4%. 
Z 


VAE CAESARI EJVSQUE VERBIS “OMNIA IN TRIA 


MARTIAS MACHINAM AD TRANSCRIBENDVM 
APTAM “THERMO-FAX” HABEAMVS!t 


tAccursed Caesar and his 


if we have no‘ 


er 


everything in triplicate” ! Woe betide him 
‘HERMO-F'Ax”’ Copying Machine ere the Ides of March ! 


EXAMPLA"“! ETIAM VAE ISTI NISI ANTE IDVS 


A *“*THERMO-FAx’’* Copying Machine would have simplified the work of Caesar’s scribes. And 
it can do even more to increase efficiency in your office or plant procedures. You can reduce 
costs and greatly simplify invoicing methods, inventory control, purchasing and receiving, 
maintenance records and time-consuming communications and paperwork problems. Available 
for lease or purchase. For complete details, mail the coupon below. 


Ad Thermo-Fax 


‘COPYING PRODUCTS 


Copying Machine. 


NAME 
COMPANY 


ADDRESS 


MINNESOTA MINING AND MANUFACTURING OF CANADA LIMITED e« 


Minnesota Mining and Manufacturing 


of Canada Limited, 


Box 757, London, Ontario. 


Sirs: Pledse send me without obligation my free index on Push Button 
Communications and further information on.the ‘‘THERMO-Fax” 


1-ser eyrtas ( a7 OTE: Pa) 


Ea) 


re * “a che ail a als 


LONDON e 


*7'.M. Reg’d. 


CANADA, 
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SECONDARY SEAWAYS? 
CANAL: CANAL 
, [LACHINE 
Sorel A CANAL 
CHAMBLY 
CANAL 


Push Waterways 
As Subsidiaries 
| Of the Seaway 


GRENVILLE 
CANAL 


“ ¢ 


MONTREAL (Staff) — De- 
mands for improvements to two 
historic inland water routes as 
subsidiaries of the St. Lawrence 
Seaway are being pushed in 
Quebec. 

Two developments this week: 
@ Port of Sorel, at the mouth of! 
the Richelieu river, urged im-| 
mediate action by Ottawa to} 
provide a deep 450-mi. shortcut 
to New York, using the Riche- 
lieu and Hudson rivers and Lake 
Champlain. 


@ Quebec Chamber of Com- 
Merce submitted a brief to 


Avro Signs Deal 


To Supply Hulls 


Nearly 50 boat dealers from | 
across the U. S. and Canada tour- | 


ed A. V. Roe Canada Ltd. instal- 
lations in Toronto this week. 

They got a first-hand look at 
the firm that will make a fancy 
new type of pleasure craft they 
will be selling. 


The tour follows an agreement | 


by Avro Aircraft Ltd. to manu- 
facture aluminum hulls for power 
cruisers of the Richardson Boat 
Division of United Marine Inc., 
North Tonawanda, F 
Aug. 27). 

Aim for the first year of sales: 
200 to 300 cruisers. , 

The cruisers will be made of 
aluminum planks in a manner 
similar to conventional wood con- 
struction. 

Some 100 workers are being 
taken on to start producing the 
new-type hull this fall. Those for 
eventual sale in the U.S. will be 
shipped ‘to the Richardson Boat 
division where wooden super- 
structures will be added and the 
craft completely finished. 

For the Canadian market, the 
Cruisers will be assembled by 
Avro with the interiors, decks, 
superstructures being forwarded 
to Avro by United Marine. 


Inquire about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or moil this te 


CALVIN BULLOCK 
ltd 


507 PLACE D'ARMES, MONTREAL 





Rosin Size 
Pricing 


Hercules Powder Com- 
pany (Canada) Ltd. has 
announced that for the 
fourth quarter of 1960 
the price of their 70% 
Pale Pexol Rosin Size 
will be $14.40 per 100 
Ibs. in tank cars, f.o.b. 
their plant at Burlington, 
Ontario. 


Hercules Powder Company 
(Canada) Ltd. 


1980 Sherbrooke West 
Montreal, P.Q. 


~~ 


nn ANNOUNCEMENT mee 


ew b 

CAMERO 
CAMERON C, HILLMER, B.Com., President 
of HILLMER'S FUEL & ICE CO. LIMITED, 


Oakville, Ontario, announces the recent | 


formation of PEAK-TIME SERVICES. An 


N.Y. (FP, | 


Transport Minister George Hees, 
urging large - scale improve- 
ments to the Ottawa River 
waterway. 

The Chamber wants the 120- 
mi. link between Montreal and 
Ottawa opened to commercial 
navigation. Once used by cour- 
eurs des bois and early explorers 
to reach the heart of the conti- 
nent, it now 
mostly pleasure craft. 

An old Indian 


commercial traffic, but draft of 
vessels is limited to 6.5 ft. by 
| the ancient Chambly canal locks. 

It is used mostly by barges, 
carrying newsprint to New 


cals. 
Opening of the route to larger 


haul from Montreal to 
York from 1,670 mi. via the St. 
Lawrence and the Atlantic to 
| 450 mi. 

Sorel, on the South Shore 45 
mi. downstream from Montreal, 
is leading the campaign for the 
miniature seaway. 
| This week it released a report 
| by Dominion Management As- 
| sociates Ltd. which stated: 
“The consultants found that 





benefits derived by communi-| 


ties and areas along t e new 


| waterway through industrial ex-| 


pansion and improved economic 


|climate would far surpass cost | 


| of development.” 

The report emphasized the 
|important strides made by the 
South Shore in recent years. 
| From 1947 to 1957 gross value of 


manufactured production in the| 
| area between Sorel and Mont-| 


| for metropolitan Montreal and 
121° for the province. 
Last major study of the New 
York - Montreal waterway was 
| made in 1937 by the Internation- 
| al Joint Commission. It rejected | 


the Richelieu river plan but} 
recommended another look at 
the project following completion 
of the St. Lawrence Seaway. 

In its brief to Transport Mini- 
ster Hees, the Quebec Chamber | 


| ft. but navigation is limited by 





office personnel service organization to | 


provide o temporary office staff and a 
centralized office production department 
for the business and professional life ot 
the tLokeshore crea from Toronte to 
Hamilton. 


 Beeemeenmnteneets see me et eee mcs tae Sr 


accommodates | 


| 
route, the} 


CHAMPLAIN 
CANAL 





| Champlain waterway is open to| 


York and returning with chemi- 


vessels would cut the present | 
New | 


| rea] jumped 278% against 138% | 


four alternate routes in favor of |" 


N.Y. STATE BARGE 
CANAL 


Comoe oan 


PORT OF NEW YORK = 


MAP SHOWS KEY AREAS 


—i— 


| 
| 


J 





Njpcemncnns 


in a plan being advanced for 


development of two historic inland water routes as sub- 

sidiaries of the St. Lawrence Seaway. The two phases of 

the plan are being advocated by the Port of Sorel and the 
Quebec Chamber of Commerce. 


Bellevue, Carillon and Grenville. 
Maximum draft is, 8 ft. 

The Chamber suggests two 
immediate steps: 
> Construction of large lock at 
Carillon in connection with Que- 
bec Hydro’s new power plant. 


> Assurance that proposed high- | 
way bridges at the west end of! 


Montreal island near Ste. Anne 


de Bellevue be built sufficiently | 
high to permit clearance of large | 


vessels. 
The bridges, 
real’s Metropolitan 


linking Mont- 


border, may become part of the 


boulevard | 
with a new highway to join On-| 
tario’s 401 at the interprovincial | 


| low for construction of a larger 

j lock at a future date.” 

| The Chamber says the deep 
lock should be built immediate- 

| ly. 

The Carillon and Grenville} 
| canals were built in 1825-33 by 
the Royal Engineers and provid- 
ed for a 6 ft. draft, increased to 
9 ft. in 1882. No improvements 
have been made since 1886. 


Se ANNOUNCEMENT EE 


Mr. |. C. Sanderson, President of Cana- 
dian Wollpaper Manufacturers Limited, | 
announces the election of E. Norval 
Hunter to the Board of Directors. Mr. 


Hunter is President of the KVP Company 


The 3.8 Sedan (foreground) — the remark- 
able sedan that behaves like a sports car. Seats 
five passengers; famous XK engine delivers 120 
mph; occasional tables in rear seating area; 


— 


Z¢ 


Safe ll 


cabinet walnut appointments. 


All Jaguar models feature these remarkable advantages! 


Famous XK en- 
gine-—the power 
plant that’s been 
race-tested the world 
over! Twin overhead 
camshafts, cylinder 
head of high tensile 
aluminum alloy. 


of Commerce says the Ottawa/| will disappear with construction | 
River has a natural depth af 27/| 


canals and locks at Ste. Anne de| with 9 ft. draft, “placed to al- 


Trans-Canada highway. 
Six small locks at Carillon 


Limited, Espanola, Ontario, First Vice- 
President of the Sutherland Paper Com- 
pany of Kalamazoo, Michigan and Presi- 
s : -_ | dent of Appleford Paper Products Limited, | 
of the Quebec Hydro dam, It is Hamilton, Ontario and Montreal, Quebec. 


proposed to build a new lock 





want no ifs, 
no maybes...and 
no question marks 


when it comes to protecting my family 
and providing an income for my retirement 


‘I want to be completely certain of enough money for my family to live on 
if my life should be cut short. 


**And when the time comes for me to retire from business, I want to have 
guarantees of a definite income for as long as I live. 


"Life insurance with substantial savings features provides the answer. 
With my insurance, I know the amount of money that will be forthcoming when the 
need arises. No ifs, no maybes, no question marks.” 


Today is a good day to talk to a London Life representative 


London Lite 


Insurance Company 
Head Office — London, Canada 


Dunlop 4-Wheel 
Disc Brakes—power 
assisted, self adjust- 
ing; first used on air- 
craft, then on Jaguar 
racing cars. Safe, 
sure stops under all 
road conditions. 


Level-ride sus- 
pension — balanced 
system maintains 
even weight distribu- 
tion; actually “pulls 
back” on ruts and 
bumps to hold an 
even keel. 


Sports car steer- 
ing — quick, respon- 
sive and alive; at 
home on the twists 
and curves of a 
mountain road as 
well as within the 
heavy traffic of a city. 


SEE YOUR JAGUAR DEALER 


qi 
S| i \ 
i 


a 


The XK-150 Coupe (background) — perfect 
prescription for the fine car fancier with sports 
car fever. Immensely powerful, superbly ma- 
neuverable. Available in both coupe or 
convertible. 


Glove leather up- 
holstery — highest 
quality British leath- 
er, hand-fitted over 
foam rubber to pro- 
vide utmost in com- 
fort and luxury for 
passengers. 
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Government Role ~ 


In Labor Matters | 
| Studied at McGill 


MONTREAL (Staff) — The, ing disparities in provincial leg- | 


| 
| 
'roles of union, management and | islation. | 


| gavernment-are gradually shift-| Kidd contends that compul- 
ing. | sory conciliation should be end- 

From Canadian |ed. He admits that this proce- | 
dure had some uses in the past. 
tions decisions should be left ta! But today, its only use snows | 
private parties with the govern- | be in areas of major significance 
ment playing only the role of} to the whole economy or in areas | 
referee, actual practice and re-| of public service. 

He contends there are not a'| 
score of individuals in Canada 
competent to fill the role of con- 
ciliator or mediator. 

H, D. Woods, professor of in- 
dustrial relations at McGill, 
thinks that, at least, Canada 
|needs a thorough.study of com- | 

@ Superior Labor Council has|pulsory conciliation. 
|been re-established in Quebec.| The power of labor and man- | 
It will prepare a revised labor | agement is “sharply curtailed” | 
code and create labor courts, |by the expansion of the func- | 

What role governments are/}tions of public boards and offi- 
playing and should play has|cers carrying out public policy | 
lbeen under discussion at the| formulated by federal and pro- 
12th annual conference of Mc-/vincial. governments, Woods | 
| Gill University’s relations | says. | 
| centre. | This is the reverse of the sys- | 

“A minimum of interference’’| tem that has evolved in the U.S. 
is expected from government by | There, public policy is firmly 
unions, |based on effective collective 

Cleve Kidd, research director | bargaining, leaving the major| 
for the Canadian national office role to union and management. | 
of the United Steelworkers of} jyere.labor relations boards 
America, believes that where generally determine the bar-| 
legislation is held to a minimum, | gaining “unit and representa- 
ae slaw dibuiiai the number of voluntary settle-| tion right of unions. At the same 

your particular situation. |ments increases and strikes de-|time unions and management | 
| cline. _. |are left to determine wages and | 
| He says labor legislation IN| conditions of work. But even | 

| Newfoundland parallels that/this is not an exclusive right. | 


T R . T found only in some Latin Amer-| Minimum wage legislation rep- 
GENERAL | ican peereee ee |resents one major exception. 
wan, on the other hand, has less) 5, visions of the Quebec Col- 
TRUSTS compulsory legislation than any 


|lective Agreements Act present 
253 BAY ST., TORONTO 


the basic 


cent activity seems to indicate | 
some changes of function. 

Signs of the trend: 
@ Significant amendments to 
| provincial labor relations laws. 
|'@ Federal Civil Service has 
|been under review. 


= that industrial -rela- 


Investments should work for you; but there 
are times when you seem to be working pretty 
hard for them. 


If you ever find yourself drifting into this 
position, we suggest you will find our Investor 
Service most helpful. This service covers 
direct personal and practical assistance in 
choosing securities, the completion of all 
details including purchases and sales and the 
maintenance of proper accounts. At the 
same time you remain in control of your 
holdings. The cost is moderate and is 
allowed as an income tax exemption. 





Write for our booklet and fee schedule or 
telephone our Treasurer, H. W. Purchase 
(EM. 4-4371) for an appointment to discuss 





other province, he says. |a mixture of public and private 


Unions would like to see “long | determination. Under this legis- 
overdue 


amendments to the!, |. : 
45 : |lation, private agreements ne- 

BNA Act permitting national | Page : , 
collective sacaenen with com- gotiated by unions with man- 
: , , agements may be extended by 
panies operating in more than | the government and given the 

one province and ending BTOW=| force on tae 

; Union power in Canada has 
been mainly contained behind 
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Writers 


LMER FERGUSON, sports columnist of The 
"y Montreal Star, doesn’t know where to start when 
called upon to describe his incredible career in sports 
writing, because it is unparalleled on this continent— 
or anywhere else for that matter. Ferguson has been 
everywhere on the sports map, known everyone and 
seen everything. Though these are sweeping general- 
izations, it is the only way to describe the scope of 
his activities. 

The great and near-great of the sport. *vorld know 
him as an intimate friend. When Elme Ferguson 
marked his 50th anniversary in sports writing in 1952, 
more than 1,000 writers and sportsmen came from 
all parts of Canada and the United States to attend 
the event. It was front page headline news in Montreal. 


Elmer Ferguson was a teen-ager when he joined 
the Moncton Transcript in 1902. He was a well known 
Maritimes athlete at the time and he remembers that 
he once did the 100 yards dash in 10 seconds on the 
Springhill, N.S., horse-racing track. 


Now 74, Ferguson is known to thousands of Cana- 
dians through his radio and television work, and his 
sports column, “The’Gist and Jest of It.”” He came to 
Montreal in 1910, and joined The Herald. In 1936, 
that paper, celebrating Ferguson’s 35th anniversary 
in sports writing, devoted an entire issue to him. 

“It was like an obituary,” Fergie wryly recalls. 


THE FINANCIAL POST 


SOIT EER RASC LOE 
hare ese g 
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He has always‘ been the darling of hockey—of its 
fans, its players and its promoters. For several decades, 
his five-foot-nine frame, weighing close on 200 pounds 
has been a familiar sight at most games—usually 
seated on the penalty timekeeper’s bench at The Mont- 
real Forum. 

Elmer Ferguson made a fortune on the stock mar- 
ket in the twenties. 

“T ran 150 bucks into $250,000, but most of it 
went with the crash of ’29,” he says. 

His career in Montreal actually began at the old 
Witness, and he was one of the survivors when its 
building collapsed—an accident which took 36 lives. 

“T got out of there, touching the floor about twice,” 
he recalls. 

One of his early assignments was covering the 
Crippen murder case, when Dr. Holly Crippen and 
his sweetheart were brought ashore from a CPR liner 
—they had been arrested aboard after the radio oper- 
ator picked up a cable from Scotland Yard carrying 
their description. 

Ferguson returned to Montreal to write a drama 
for the local stage, “Captured by Wireless.” This 
brought him a brief stint as drama critic of The 
Herald. 

The Sports Editor left the paper soon after and 
Ferguson asked the editor who the replacement was 
to be. 

“You,” said Editor Edward Beck. 

And that’s how it all started. 


Good reporting makes a good newspaper 


provincial boundaries. There is |™22= 


an “almost insuperable barrier 
to national company: wide bar- 
gaining.” 

The only solution, 
thinks, is for labor and manage- 
ment to ignore the role of the 
state and bargain nationally by | 
mutual agreement. 


This time they're both going 
to Europe on his business trip. 


Woods | 





The federal 
Canada’s biggest single employ- 
er. Including the armed forces, 
RCMP and the public service, it 
employs nearly 500,000 Cana- 
dians. 

Yet, this role of employer is | 
tredted as a minor one in rela- 
tion to its other functions. 

The national president of the 
Civil Service Association of 
Canada, J. C. Best, does not be- 
lieve that the government has 
been a “good employer”. 

The whole history of govern- | 
ment action in employee matters 
| has been one of doing what is 
;expedient after everyone else 
has adopted more 
| ideas, Best says. 

“It may sound strange,” Best 
admits, but “the only right a 
civil servant has is his right to 
his pension or return of his con- 
tributions regardless of the cir- 
cumstances of his _ release, 
resignation or dismissal’. 

In addition, “security of ten- 
ure’ was no more assured in 
government service than in 
many areas of private enter- 
prise. 

The coming session of parlia- 
ment will debate a new Civil 
Service Act. The present act, es- 
tablished in 1918, has seen few 
amendments, Best believes the 
reason is that the act has be- 
come “a sacred cow’”’. 

Best believes the government 
will have to work out a bargain- 
ing system with its employees. | 
It cannot legislate morality in 
others and at the same time use 
its sovereign power to deny its 
own employees a role in the de- | 
termination of their salaries and | 
working conditions, he contends. 

Joseph Shister, professor and | 
chairman of the department of | 
industrial relations at the Uni- 
versity of Buffalo, anticipates 
more government intervention 
in industrial relations in North 
America in the next decade. 

He also foresees expansion of 
fringe benefits, a stronger stand 
by management and a slow rate 
of growth in union membership. | 

Shister contends that organ- | 
ized labor’s*power will always | 
be limited by the fact that it 
cannot “deliver the vote’. 


Canadian Pacific’s low, 17-day 
round-trip economy excursion 
air fares make it a real bargain. 


Canadian Pacific’s new low air fares to Eu Octobe: 


March 31, 


luxurious jet-prop Britanni 


offer savings of more than $100 you fly 


jet fare: 7-day 


310n fare 


af 
government is 


advanced 


trip economy excul 


Montreal-l London $531 


isbon S820 


Examples 


Agent—ask him alse about low-cost Canadian Pacific Tou 


Canadian Crcific AIRLINES : 


“Including connecting carrie: 
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PEENING PROCESS 

Lund Aviation (Canada) Lid., 
| Montrea) Airport, has been ap- 
pointed distributor and factory 
representative in Canada for Per- 
fecto-Peen Division of Aero-Test 
Equipment Co., Dallas, Texas. 
The Perfecto-Peen process im- 
pinges small glass spheres on 
metal for cleaning, stress reliev- 
ing and general metal condition- 
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Power-packed WHITE 9064 5-yard Concrete Mixer Unit 


This new WHITE truck 


is specially built for rugged construction jobs 


NOW White offers you a line of tan- 
dem trucks designed for years of 
trouble-free, heavy-duty service on 
the toughest construction jobs you 
can hand them, 

We build your Warre of the finest 
quality materials. Its maximum- 
strength frame is heat-treated, 
chrome-manganese steel, with 


WORLD LEADER IN HEAVY DUTY TRUCKS 


tubular cross mounts, multipurpose 
brackets and all-bolted construction. 

Its big, job=proven MusTAncG en- 
gine packs giant-size loads easier, 
faster and surer. And its ideal power 
train combination gives top, long- 


lasting performance and depend- 
ability on the job at minimum 
operating and maintenance costs. 


Ask today for more information 
about Wuire’s full line of trucks— 
"engineered exclusively for heavy- 
duty construction operations.. ; 
built to the exact specifications of 
the job you want them to do. 


THE WHITE MOTOR COMPANY 


or CANADA LIMITED 
Toronto 18, ONTARIO 





Canadian Advises Moscow, 


May Set Up Supermarkets 


A Canadian has been invited 
to the Soviet Union to study its 
food distribution system and 
make recommendations for its 
improvement. 

Bertram Loeb, of Ottawa, the 
man who brought Canadian- 
type supermarkets to Israel, ar- 
rives in Moscow Sept. 26, to be- 
gin a survey of Soviet food 
manufacturing, wholesaling and 
retailing. 
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em ANNOUNCE EN 


COUNSELORS’ APPOINTMENT 
INDUSTRIAL RELATIONS 


JOHN R. McNULTY, B.A., LLB. 


Industrial Relations Counselors Service, 
Inc., Toronto and New York announce 
the appointment of John R. McNulty as 
Consulting Associate for Western Canada 
ond the Rocky Mountain stotes. With 
offices in the Barker Bidg., Calgary, he 
joins the IRCS staff of Toronto and 
New York in providing management ad- 
visory service in the entire industrial re- 
lations field. 

Mr. McNulty, former Vice President 
Industrial Relations, Canadian Husky Oil 
Ltd. and Division Director Personnel, The 
Ohio Oil Company, has wide experience 


in personnel administration, communica- | 
tions, training, wage-salary administra- | 

| 
rela- 


tion-executive compensation, labor 
tions and employee benefit planning. 
enema Ae 


TIN MILL PRICES 


The Steel Company of Canada, 
Limited, Hamilton, Ontario, 
announces Tin Mill Products, mill 
base prices, effective October 1, 1960, 
for the period ending December 31, 
1960, as follows: 

F.O.B. mill, mill base prices, 100 Ib. 
basis weight, pet base box. 
Common Cokes $10.60 
No. 25 Electrolytic 9.10 
Tin Mill Black Plate 8.30 


He will) 


later sug- 
gest 
the Rus- 
Ssians can 
im prove 
the han- 
dling and 
selling of 
groceries. 

His re- 
commend - 
ations 
might re- 
sult in 
Canadian- 
type su- 
perm ar- 
kets being established in the 
U.S.S.R. 

Loeb left Ottawa earlier this 
month en route to Moscow via 
Teheran. 


LOEB 


He is visiting Iran at the in-| 
vitation of the Shah, who wants | 


him to consider establishing su- 
permarkets there. 

It is tentatively planned that 
Loeb will send a team of Cana- 
dians to the U.S.S.R. to help 

| establish a new system. 

The Russians also may send 
a group to train at Loeb’s ware- 
house and affiliated supermar- 
kets. 

Since Loeb launched 
Supersol chain in Israel] 


the 
(FP, 


April 11, 1959) he has been ap- | 
proached by businessmen and_| 
in many| 
who want him to! 


government officials 
countries, 
bring supermarkets to 
countries. 


their 


markets. 

Ghana has done the same. 
Ceylon, Greece, Spain and other 
countries have made similar re- 
| quests. 

Loeb is president of $8.6-mil- 
lion M. Loeb Ltd., the Ottawa 
Valley Independent Grocers Al- 
liance food wholesaler. 

Three other Loeb brothers 
| share in the management of the 





| 


| which their father, the 
| Moses Loeb, opened in Ottawa 
in 1912. 

SHELL OIL EXPANDS 
Shell Oil Co. of Canada has 
pong? pian well-advanced on 
| two of a number of service sta- 
| tions to be built in the Halifax 
area. Company plans to erect a 
number of stations throughout 
the Maritimes. 


President Tubman of Liberia | 
has asked Loeb to open super-| 


organization, which has grown} 
| from a little confectionery store | 
late | 


Record of 


Sales by Municipalities, Provincial and 
Dominion Governments, Offering of 
Corporations and Securities. 
DOMINION 

Government of Canada Treasury Bills— 
Due Dec 2, 1960 and March 3, 1961, $120,- 
| 009,000. Issued Sept. 2, 1960, Sold at '$99.501 
| to yleld 2.01% and $98.894 to yield 2.24% 
Canadian National Railway Ce. (guar. 
| by the Government of Canada)—5% and 
| 442% bonds, $250,000,000. Dated Sept. 12, 


how | 1960. 27-year, 5%, due Oct, 1, 1987, Of-| of Montreal-East, P.Q. 


| fered at $97.50 yielding about 5.17% to 
maturity, 64-year, 444%, due April 1, 1967. 
Offered at 99% yielding about 4.68% 

| maturity. A purchase fund will operate 
| under certain conditions as outlined in the 
| official prospectus, copy of which will be 
| forwarded upon request. 

| MUNICIPAL 

| Town of Kemptville, Ont.—6% deben- 
5 were due Oct. 1, 1961-80, $26,751.94. Is- 
| sued Aug. 19, 1960. Sold at $98.05 to Bell, 
Gouinlock & Co. Ltd. 

Scheol Commission for Mun, of Town of 
Charlesbourg, P.Q.—5%% and 5%% de- 
bentures, due Sept. 1, 1961-80, $347,000. Is- 
sued Aug. 25, 1960. Sold at $97.95 to 
Clement, Guimont, Inc., Gairdner, Son & 
Co. Ltd., Dawson, Hannaford Ltd., J, T. 
Gendron Inc., 
Ltée and Jacques Legare & Cie, Inc. 

| School Commission for Mun. of La Du- 


‘Loeb Expects 


Big Sales Gain 


MONTREAL (Staff) — M. 
|Loeb Ltd. — Ottawa 
| grocery distributor — may issue 
$1.5 million to $2 million de- 
bentures this fall with proceeds 
for general corporate purposes. 

Earlier this year, Loeb pro- 
posed to issue $1.5 million 634% 
20-year debentures with war- 
rants for purchase of 40 com- 
mon shares at prices starting at 


Recent price: $84. 
The offering, slated 
made at par through under- 


was shelved at the last minute. 


fall, the offering will likely 
earry share purchase warrants, 
However, considering the 
| strengthening of the bond mar- 
ket, coupon rate and number of 
share purchase warrants likely 
will be below those proposed 
when the issue was under con- 
sideration earlier this year. 
Loeb is forecasting sales of 
$64 million for 1960, compared 
with $50.8 million in 1959. 


$535,000, up from $397,401 last 
year. 

Company is planning to add 
10 new supermarkets totaling 
120,000 sq. ft. of floor space this 


1961. 

Loeb holds the Independent 
|Grocers Alliance franchise for 
|northwestern and southwestern 
Ontario and western Quebec, It 
now serves 161 affiliated IGA 
stores and about 3,000 unaffili- 
ated retailers. 


or 





Lagueux & DesRochers, | 


| tures, due June 1, 1961-80, $75,000 


based | 


$7.50 per share, #P understands, | 


to be| 
writers W. C. Pitfield & Co.,| 


If Loeb goes to market this |, 


Anticipated net profit is around | 


year and a similar number in| 


Fi ° 
1 oO f 
nancing 
rantaye, P.Q.—5% and 5%% debentures, | 
due Aug. 1, 1961-75, $114,500. Issued Aug. 
28, 1960. Sold at $98.74 to Veillet, Lang- 
lois & Courtemanche, Inc. - 

Town of Beaconsfield, P.Q.—5'2% de- 
due Sept. 1, 1961-80, $570,000. | 

Issued Aug. 29, 1960. Sold at $96.81 to 
| Rene-T. Leclerc, Inc., L. G, Beaubien & 

Co. Ltd., Geoffrion, Robert & Gelinas Inc. | 
|} and Morgan, Ostiguy & Hudon Ltd. 
| School Commission for Mun. of Town | 
— 5% debentures, | 
| due July 1, 1961-80, $925,000. Issued Aug 
| 29, 1960. Sold at $94.683 to A. E. Ames & 
| Co, Ltd. 
| School Commission for Mun. of St- 
| Charles-sur-Richelieu, P.Q.—5% and 5%% 
| debentures, due Sept. 1, 1961-70, $132,000. 
| Issued Aug. 29, 1960. Sold at $98.30 to 
| Placements Kennebec, lac. 
School Commission for Mun. of St, 
Hugues, P.Q.—5% debentures, due Aug. 1, 
1961-70, $160,000. Issued Aug. 29, 1960. Sold 
at $98 to Placements Kennebec, Inc 

Township of Anderdon, Ont.—6% deben- 
tures, due Sept. 1, 1961-70, $148,000. Is- 
sued Aug. 30, 1960. Sold at $98.25 to Bell, | 
Gouinlock & Co. Ltd. | 

School Commission for Mun. of City of 
Beauharnois, P.Q. — 5% debentures, due 
Aug. 1, 1961-80, $1,100,000. Issued Aug. 30, 
1960 Sold at $96.424 to A. E. Ames & Co. 
Ltd, and Royal Bank of Canada, 

Parish of Chateau-Richer, P.Q.—5'2% 
debentures, due Sept. 1, 1961-75, $115,000. 
Issued Aug. 30, 1960. Sold at $98.85 to La 
Corporation de Prets de Quebec | 

Township of Thorold, Ont.—6% deben- | 
tures, due Sept. 1, 1961-80, $160,000. Is- 
sued Aug. 30, 1960. Sold at $101.05 to 
Wood, Gundy & Co, Ltd. 

Township of Westminster, Ont.—6'2% 
debentures, due Sept, 15, 1961-70, $153,000. 
Issued Aug. 31, 1960. Sold at $102.31 to} 
Bankers Bond Corp, Ltd 

Town of Steinbach, Man.—6% 


| 
bentures, 





deben- | 
Issued 
Sept. 1, 1960. Sold at $99.32 to Nesbitt, 
Thomson & Co, Ltd. 


Ford Comet 
Styled Like 
Thunderbird 


Ford’s Comet compact will go | 
on production lines at Oakville 
shortly. 

It follows a very successful 
introduction in the U. S. six} 
months ago (FP, Sept. 10). 

It will feature an optional 101 | 
hp six-cylinder engine as well 
|as the regular 85 hp six. 

Styling is reminiscent of the | 
Thunderbird. 

Models to be offered in Can-| 
ada are a two-door and a four- 
door sedan, and two-door and_| 
four-door station wagons. All 
will have automatic transmis- 
sion as an option, 

The car has a unitized body. | 
| Built on a 114-in, wheelbase 
with 194.8 in. over-all length 
for the sedans, it is approxi- 
mately 10 in. longer than the | 
Falcon. 

TRAFFIC BYPASS 

SAINT JOHN — Work may | 
| start on a $10 million traffic by- | 
by for Saint John in the spring | 
of 1961. Businessmen are back- 

ing drives by local officials to get | 
the.job started. The bypass will 
jinclude a bridge over the lower 
|St. John River and will link the 
|main highways to Moncton, the} 











CORRUGATED BOX FACTORIES: Montreal, Que 
CARTON DIVISION: Leaside, Ont. SALES OFFICES: Granby, Que.,; Oltawa, Cobourg, Hamilton, Guelph, Kitchener, London, Windsor, Ont 
MILLS: Trenton, Toronto, Ont. PAPERBOARD SALES: Toronto, Ont. SALES AGENTS: St. John’s, Nild., Holifox, N.S.; Moncton, N.8., Quebec, Que.; Fort William, Ont., Voncouver B.C. 
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How long should it take to package your product? 


Minutes are a matter of money when your employees pack corrugated boxes, A 
poorly-scored flap or an awkward interior pad can waste valuable time — increasing 
your labor cost per package. How can you improve packaging efficiency? Let Hinde & 
Dauch analyze your corrugated box and packing procedure. They may find a way 
to do it faster, at a lower unit cost. There’s no charge for this money-saving service. 


HINDE & DAUCH 


Subsidiary of St, Lawrence Corporation Limited 
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AUTHORITY ON PACKAGING - TORONTO 3, ONTARIO. 
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Peterborough, Etobicoke, St. Marys, Chathom, Ont., Winnipeg, Man.; Calgary, Alto. SOLID FIBREBOARD DIVISION: Toronto, Ont. FOLDING 
; Regina, Saskatoon, Sask.; Edmonton, Atla. PAPE® 


'U. S. border and Fredericton. 
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AVRO AIRCRAFT LIMITED IN ASSOCIATION 


WITH UNITED MARINE INC. ANNOUNCES A 
NEW CONCEPT IN POWER CRUISER CONSTRUCTION 


FEATURING PRECISION MADE ALUMINUM HULLS 


retaining the traditional planking structure. Light-weight, tough and 


Avro Aircraft Limited, with its experienced acronautical engineering and 
fabricating organization, has concluded an agreement with United Marine 
Inc. for the development of a new line of aluminum-hulled pleasure cruisers 
built by the Richardson Boat Division in North Tonawanda, N.Y. Avro 
Aircraft Limited contributes years of experience in advanced aeronautical 
design and light alloy construction to the tailoring of a special marine 
aluminum alloy developed by Kaiser Aluminum and Chemical Corp. in 
meeting the exacting demands of marine hull construction. 

The aluminum hulls will incorporate the advantages of aluminum while 


durable and incorporating specially developed sealing techniques, the 
Avro aluminum hulls will be impervious to wet and dry rot and offer 
excellent salt water corrosion resistance qualities. They will insure longer 
boat life, lower maintenance costs and higher resale value. 

Sleek, shipshape and seaworthy, the first of the aluminum-hulled Cruisers 
of Tomorrow will be on display at the 1961 Boat Show in the Coliseum, 
New York City in January, 1961, and subsequent Boat Shows in Canada 


and the United States. 
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40 SEDAN CRUISER 46 MOTOR YACHT 


31 SEDAN "CRUISER 43 DOUBLE CABIN SALON 


“FE AVRO AIRCRAFT LIMITED 1:05.20 
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|Good Weather Raises Hope | 


a 


Of Better Prairie Harvest 


From Our Own Correspondent 
WINNIPEG — With a slightly 
earlier harvest and fewer 
weather interruptions than in 
1959 a bigger prairie grain crop 
of higher quality is expected. 
Ten days to two weeks of dry 


bright weather are still needed 


gi | to finish harvesting. 


A NEW advertising medium, as well as comfort for waiting 
bus passengers, is provided by these aluminum and glass 


shelters recently installed in T 
Ltd. ane has a contract 


oronto by N. Mason (Ontario) 
with Metro Toronto to build 


00, is negotiating with other cities. 


Balanced Ke 
Of Atlantic 


The Atlantic Provinces 
Economic Council and pre- 
miers of the Maritime 

Provinces will meet with 
businessmen and govern- 
ment officials in Halifax 
this month to consider plans 
for national redevelopment 
on a regional basis as a 
means to achieving a bal- 
anced economy. 
HALIFAX (Staff) — National | 


redevelopment on a _ regional) 
basis to achieve a balanced | 


onomy Aim 
Meetings 


Cairncross has just completed 


a study of the effects of mone- 
tary policy on the Atlantic re- 


Estimates of the Wheat Pools 
of Manitoba, Saskatchewan and 
Alberta place prairie wheat pro- 
duction at 464 million bu., 65 
million more than in 1959. 

Initial forecasts show Mani- 
toba production about 1.5 mil- 
lion bu. less than last year, 
Alberta four million: less, but 
Saskatchewan well above. 

The late August Saskatch- 
ewan Pool estimate of 297 mil- 
lion bu., for the province was 

ncreased to 305 million bu, at 
close of the month, Last year’s 
Saskatchewan yield was 232 
million bu. 

The Pool estimates for all 
grain production on the prairies: 
464 million bu. wheat, 299.5 
million bu. oats, 207.8 million 
bu. barley, 25.3 million bu. flax. 

Pool estimates are slightly 
higher than those of private} 
grain firms. 

Searle Grain Co, reported 
Aug. 24 an estimated 438.4 mil- 
lion bu. for wheat, 298.4 million 
bu. of oats, 197.9 million bu. 
barley and 25.1 million bu, flax. 

Average yield in Manitoba so 
far has been running 22.2 bu. 


| 


| 20% more than in 1959 and the’ 


per acre compared to 23.1 bu. in 
1959 but quality is higher. Most 
of it is grading No. 2 or 3 North- 
ern. 


yield is better than average, says 
the Searle report, because of the 
proportion seeded on fallowed 
land. 

In most cases wheat on sum- 
mer fallow has stood up well 
during dry hot weather in the 
latter part of the growing sea- 
son. 

Prospective oat yields over 
the prairies, the report also said, 
average about 3 bu. per acre 
more than in 1959, In both sea- 
sons acreage. was about the 
same. 

Average barley yield appears 
slightly better than in 1959 on 
an area about one million acres 
less. 

Flax acreage of 1960 is about 


estimated average yield of 9 bu. 
per acre a little higher. 
Harvesting in Manitoba at 
Sept. 10 was more advanced 
than in the other provinces, and 
at least half the crop threshed. 
In three important crop areas 
— Altona-Morden in the south 
central district, Melita in the 
southwest, and from Melita up 
to Roblin in the north — thresh- 
ing was 75% completed. 
Backward parts are east of 
Winnipeg, the interlake country, 
}and a north centra] strip from 
|Gladstone to McCreary, Not 


|more than 35% was harvested. 





will be a panel discussion on 
this subject. 


The APEC meeting will close | 
| 


gion for the four provincial] g0V-/on Tuesday evening, Sept, 20, 
}ernments. He will make a pre-/with a dinner, Guest speaker 


There have been brief inter- 
ruptions because of showery 
weather but on the whole condi- 
tions have been good. 

Special crops are developing 





|liminary report to the premiers | will be National Revenue Min- 


j}at Halifax. A full, written re- 


October. 

| Cairncross says problems are 
psychological and sociological as 
well as economic. 

“IT have seen evidence of con- 
siderable prosperity,” he said, 
“but there is much concern over 
the dependence of the area on 
government spending for de- 





economy will be the theme of | 
“Atlantic Conference °60” in| 
Halifax, Sept, 19, 20, 21. 

Some 300 business leaders 
and government officials will 
attend the sessions, embracing 
the annual meeting of the At-| 
lantic Provinces Economic} 
Counci] and a conference of the | 
premiers of the four provinces. 

Also present will be Senators 
and Members of Parliament | 
who represent the area in Ot- 
tawa. 

To present case histories of 
redevelopment in the U, K, and 
U. S., APEC has invited Prof. | 
Alexander K. Cairncross of the 
Department of Socia] and Eco- 
nomic Research, University of 
Glasgow, and’ Sen, Edmund S. 
Muskie, Maine, of the U., S. 
Senate Committee on Banking 
and Currency. 

Other sessions will highlight: 
@ A review of the economy of 
the Atlantic Provinces. 

@ An analysis of various sectors 
of the economy. 

@ Improvement in management 
“know-how”, 

Economic sectors to be dis- 
cussed include primary and sec- 
ondary manufacturing, agricul- 
ture, fishing and public finance. 


LIFE INSURANCE 


ESTATE 
PLANNING 


INCOME TAX 


MERCER MCTAGGART cu 


SUITE 203, 749 YONGE ST. 
WA. 4-8494 
MUTUAL LIFE OF CANADA 


Se ANNOUNCEMEN, SE 


PHILCO APPOINTMENT 


R. D. WILSON 


The appointment of R. D. Wilson os Con- 
trolter of Philce Corporation ef Conade 


Limited, is announced by W. H. Jeffery, | 


Vice President and General Manager. Mr. 
Wilson wes formerly Controller and Secre- 
tery ef Collins Rede Compeny of Canada. 
He will be responsible for all financial 
end accounting functions of the Philce 
Ceorperetion, monufocturers and distribu- 
ters of electronics and eppliances in Can- 
ede for thirty-two years. 


fence and on steel and coal for 
its prosperity. 

“T have been told the problem 
is not exactly one of finance. 
Rather it is to find something 
on which to make a profit. I get 
the impression that people are 
too despondent about the pros- 


pects for smal] businesses in the | 


Atlantic provinces.” 

One of APEC’s most impor- 
tant projects, according to ex- 
ecutive vice - president Nelson 
Mann, is training people in good 
management techniques. There 


eee 


port is expected to be ready in| 


ister George C, Nowlan. 


with perhaps a morning meet- 
ing open to the public and an 
| afternoon meeting in camera. 
APEC was organized five 
years ago. Of the committees 
formed then tp deal with elec- 
tric power, agriculture, trade, 
and tourism only one has failed 
jto report. That is the tourism 
| committee. 
“There seems to be some ob- 


keeps those interested in this 
industry from availing them- 
selves of APEC’s support,” Nel- 
son Mann said. 

Reason for inaction might be 
the liquor problem, It is impos- 
sible to discuss tourism without 
| referring 





stacle, difficult to define, that | 


well, particularly corn and sun- 


Atlantic premiers will be are 
| session on Wednesday, Sept, 22, 


Adequate moisture in sugar 
beet areas has helped growth. 
In Manitoba digging will be well 


| under way by Sept. 20. 


Starting time will be a little 
early. The 1960 acreage is above 
normal and the Manitoba Sugar 
Co, is encouraging growers to 
take as little chance as possible 
on repetition of what happened 
in 1959 when about a third of 


| the beet crop didn’t get out of 


the ground. 


WIDER SERVICE 
All-Canada Radio & Television 
Ltd., and Robert Lawrence Pro- 
ductions (Canada) Ltd., have 


| formed a new association between 
ithe two firms, 
|said John 


The association, 
Ross, president of 





to restrictive liquor | 


Robert Lawrence, will provide 
Canada-wide complete facilities 


|laws in the Maritime provinces | for tape, both audio and video, 
|and this could be the stumbling | and film commercial and program 


block. 


production. 
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For the three provinces witeat 


PIGGYBACK AT ITS BEST:— 
SEE THE MAP FOR “WHERE”, 
SEE US FOR “HOW” 


National Steel Car and Canadian 
Trailmobile are unequalled in their 
qualifications to help you select 
railway rolling stock and 
over-the-road semi-trailer equipment. 
Our aim: The most efficient, 
economical and durable equipment for 
rail and road transportation. 


SHOWN HERE: A piggyback combination, 
the National Steel Car 46-ft. 

CPR Highway Trailer Flat Car, and the 
Trailmobile C-68 Van, developed 
through companies engaged in 

the transport of freight by piggyback, 


Ow 


NATIONAL STEEL CAR ano ts sussiniary CANADIAN TRAILMOBILE LIMITED 


Home Office and Factory: Toronto. 
Branches: Vancouver « Edmonton « Regina « Calgary 
Winnipeg + Toronto « Hamilton « Windsor « Montreal « Moncton 


CORPORATION, LIMITED 
HAMILTON AND MONTREAL 


| 


ANACONDA uses INCO ORC* BRAND COPPER 
for the production of high quality copper and copper alloy products 


1 Vertically cast cakes of 


dependably pure 


Inco “ORC” Brand Copper ready for 
shipment to Anaconda’s New Toronto, 


Ontario, plant. 


: 


4n. 
INCO 


TRADE 


| 


MARK 


cubiseineeneninentesisinesmenes ' 


. 


3 Copper tube produced 
by Anaconda from 
“ORC” Brand Copper 
is used in radiant 
panel, baseboard and 
convector heating 
systems—for supply 
and drainage 
plumbing. 


2 4-high cold rolling mill can roll 5000 pound 
coils of copper and copper alloys up to 40” 


ORC BRAND COPPER goes from bars to copper © 


strip at ANACONDA AMERICAN BRASS LIMITED 
for manufactured products for home and industry 


Anaconda American Brass Limited produces copper and copper alloy 
products to uniformly high standards of quality at its modern plant in 
New Toronto, Ontario. Anaconda’s quality copper and copper alloy 
products come from years of experience—up-to-date manufacturing 
facilities—careful quality control throughout every stage of production 


and the excellence of the raw materials used by Anaconda. 


Anaconda American Brass Limited 


produce the widest range of copper 
and copper alloy products in 
Canada, using only dependably 
pure Inco “ORC” Brand Copper. 
Metallic impurities are held below 
one part in ten thousand and the 
copper content is generally in the 
range. 99.950°, to 99.970%. 


*Trademark Registered 


4 Copper and copper alloy products 
made by Anaconda are used to pro- 
duce a wide variety of hardware and 
ornamental accessories for the home. 





RESEARCH & SCIENTIFIC DEVELOPMENT CENTRE 
FOR CANADA 


-Call industria! Commission: CE 6-7531, Ext. 253 - 


“Our folks are 


‘BLACK: WHITE 


diving a party” 


It’s no problem to please guests who like 
Scotch Whisky. Just serve ‘Black & White’. 
It’s a superb Scotch, famous the world over 
for its distinctive character and unvarying 
flavor. 


The Secret is in the Blending 


Black & White Scotch Whisky is blended by 
expert craftsmen from a selection of Scotland’s 
finest individual whiskies. It has all the dis- 
tinction and gentleness of Scotch at its very 
best . . . smooth, mellow, satisfying. You'll 
always choose right if it’s “Black & White’. 
Distilled, blended and bottled in Scotland. 
Available in several sizes. 


By Appointment 
to Her Majesty The Queen 


SCOTCH WHISKY 
“BUCHANAN’S” 


_B-E stands for Barber-Ellis 
and Business Envelopes 


What’s new in business envelopes? Ask Barber-Ellis! They'll have it in stock or they’ll 
create something new. You see, B-E is Canada’s largest manufacturer of business 
envelopes and distributor of printing papers. 





}areas have made it impossible 


‘Compton’s Portfolio 


A Managed RIEU T Ata mee elias) 


Invested in 1944 ... 


te cece eee sae 


| Account latest valuation ......... $36,231 


Buys Simpsons, Royal Bank 


Compton’s manager has dropped two securities from his 
client’s portfolio and replaced them with two new stocks which 
he feels are in a better position to gain both in capital and incone. 

On Sept. 12 he sold 125 shares of Canadian Pacific Railway Co. 


and 50 shares of R. L, Crain Co., 


eliminating the two stocks from 


Compton’s holdings. On the same day he bought 100 shares of 
Simpsons, Ltd. and 15 shares of Royal Bank of Canada. 

Compton’s previous bank stock—Bank of Novi. Scotia—was 
sold last February, after being held for 15 months. 

As a result of these transactions, Compton’s annual income in 
prospect has been reduced by $103 to $1,248. Details will appear 
in the manager’s regular monthly report in next week’s FP. 

Here are his reasons for making the recent trades: 

> 


I made two changes in Comp-) 
ton’s account on Sept. 12, selling 
125 C.P.R. at $225¢ and 50 R. L. | 
Crain at $16%. With the pro-| 
ceeds, and drawing in part of his | 
cash balance, I have purchased | 
100 shares Simpsons, Ltd, at} 
$27% and 15 Royal Bank at} 
$69. 7%. 

In the course of a continuing 
review of any investment ac- 


| count, it is necessary to be con- 
cerned about a deterioration in 


earning power and to question 
whether such a deterioration 
stems from factors which are | 


likely to remain in effect. 


In the case of Canadian Pa-| 
cific Railway, the stock has long | 
been popular as a “stake in| 
Canada,” as a share in a re-} 
sources empire based on mining, 
oil and lumber, and finally as a 
liberal income producer. 

Unfortunately, it is also a} 
railway, and one which has spe- 
cial problems because of the 
geography of the territory it} 
serves. 

Despite the fact that the rail- 
road -has almost completed its 
dieselization, and has introduced 
many economies, the continuing 
burden of a high labor content| 
and unfavorable rates for cer-| 
tain commodities in certain 


for the railway to earn a fair} 
rate of return. 

Even in the relatively pros- 
perous year of 1960 the rail- 
way’s operations are not produc- 
ing a satisfactory profit. 

While income from Con-| 








solidated Mining & Smelting Co. 
may be higher this year, the to- 
tal coverage of the $1.50 divi- 
dend is not such as to inspire 
confidence. Moreover, the fact 
that the company’s projected 
capital expenditures exceed its 
retained cash flow suggests the 
need for more financing, with- 
out the assurance that the new 
money can be employed at an| 
adequate return, 


The sale of R. L. Crain is sug- 
gested by the failure of the com- 
pany’s sales and earnings. to| 
show their historic expansion in 
the present year, despite the 
fact that the company’s leading 
competitor continued its normal 
growth, 


It may be that this interrup- | 
tion in earnings is temporary, 
but in a stock market which is} 
increasingly demanding and 
gives recognition only to ex- 
panding earnings, I have used 
the shares as a source of funds 
for our.new commitments. 





| 





Simpsons Ltd. earnings in the 
present'year cannot be predicted 
with much accuracy because of 
the importance of the Christmas 
season in the year’s tota] busi- 
ness. It is probable, however, 
that the increase in sales will do 


'no more than offset the persist- 


ent increase in costs. Therefore, 
taking Simpsons together with 
its equity in Simpsons-Sears, 
earnings may be even slightly 
lower than the $2.37 of last 
year. In declining from $40 to 
$27%, the shares have fairly 


| fully refle¢ted the pause in the | 


company’s progress. 


There is a prospect, however, 
that despite increasing inventory 
needs and higher accounts. re- 
ceivable, the companies will be 
in a position to distribute a high- | 
er proportion of earnings. The} 


| dividend was increased in late} 


1958 and again in early 1960 to 


ithe present rate of 70c, and a 


further increase would tend to} 
provide support for the present | 
price of the stock, 


In addition, the company’s | 
strong position in the Canadian 
economy and the success of its 
American partner indicate fur- 


|ther progress over the long 
| term. | 


(Parenthetically, while Simp- | 
sons shares were declining from 
~ high of $40 in July, 1959, the 


i}shares of Sears-Roebuck have | 


advanced from $47 to $55.) 
With the remainder of the | 


| funds, we have purchased 15 


| has assets in that country in the 


| 


| 


But size isn’t everything. In fact, Barber-Ellis is best known for other reasons; 
one being its ability to design the kind of business envelope that reflects your 


company personality in a distinctive way. 


For all types of envelopes for every business purpose; inter-office or mailing, remem- 


ber Barber-Ellis .. . 


11 well-stocked Office - Warehouses all across the Nation 


not only because it’s the biggest, but because it offers you 
specialized creative service as well as the widest instock variety. 


HALIFAX * MONTREAL * TORONTO e HAMILTON « BRANTFORD 
LONDON ¢ WINNIPEG ¢ REGINA e CALGARY e EDMONTON » VANCOUVER 


| the effect on earnings would not 


shares of Royal Bank, the larg- 
est bank in Canada and the 
acknowledged leader. In recent 
weeks shares of the Roya] have 
failed to keep pace with those of 
other banks, primarily reflect- 
ing concern about the company’s 
investments in-Cuba; It should 
perhaps be remembered that 
only 24 of the company’s 971 
branches are located in that 


country, which gives some idea! 


of the contribution they make to | 
earnings. 
Moreover, while the company 


form of loans it has made, it also 
has deposits. If these branches 
were lost to the bank as a result 
of intervention by the govern- 
ment of Cuba, it appears that 





be substantial, and in any event 
would be non-recurring. 

One might, therefore, expect | 
that a greater appreciation of 


| the situation would lead to the 


shares of the Royal Bank re- 
establishing the premium they 
have usually commanded over 
the others. 


Coming Events 


American Society for Quality Control 
(Montreal section), fourth annual forum, 
Oct, 22, Ecole Polytechnique, Montreal. 

Chemical Institute of Canada (chemical 


| economics division) and Commercial 


Chemical Development Association of the 
U.S., joint conference, Oct. 18, Queen 
Elizabeth Hotel, Montreal 

Conservation Council of Ontario, semi- 


| nar on parks and nature reserves, Sept. 


21-22, Park Plaza Hotel, Toronto. 

Hotel Sales Management Association 
(Ontario Chapter), fall meeting, Sept, 30- 
Oct. 2, Empress Hotel, Peterborough | 

Institute of Radio Engineers (Toronto | 


| section) and American Institute of Eicc- | 
| trical Engineers, joint meeting, Sept. 22,/ 
| Electrical Bidg., University of Toronto. 


Envelopes «+ Printing Paper + Transparent Packaging 


BARBER-ELLIS 


‘AN ALL-CANADIAN ENTERPRISE 


National Asseciation of Corrosion En- 
gineers (Canadian region!, eastern meet- 
ing, Nov 14-16, Sheraton Mount Roya) 
Hotel, Moniresl 

National Industrial Conference Board, 
meeting Oct, 13,. Royal York Hotel, To- 
ronto. 

Society of Plastics Engineers (Ontario 
section), regional technical conference, 
Nov: 7, King Edward Sheraton Hotel, To- 
ronto 
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To Every Point of the Compass 


To Peru... Penang... Los Angeles... London... to countries near and far 
go important industrial chemicals from Shawinigan Chemicals Limited. 
To every point of the compass go products which set a world standard— 
Shawinigan “S” brand Canadian Carbide in the familiar green drums, 
Acetylene Black for dry cell batteries, Acetic Acid and Acetic Anhydride 
for the textile and leather processing fields, to name only a few.. 
Shawinigan products have long been known the world over for consistently 
high quality. These Canadian-made chemicals fulfill the growing needs of 
expanding economies, contribute to better living for many and distant peoples. 
Behind the world recognition of these Canadian chemicals lies Shawinigan 
research. In Shawinigan laboratories our people are constantly exploring 
fresh ways to improve your products and processes. 
DIBUTYL PHTHALATE 
ETHYL ACETATE 
ISOPROPYL ACETATE 
MONOCHLOROACETIC ACID 
N BUTYL ALCOHOL 
POLYVINYL ACETATE EMULSIONS 
SULPHURIC ACID 


VINYL ACETAL RESINS 
VINYL ACETATE 


ACETALDEHYDE 
ACETIC ACID 
ACETIC ANHYDRIDE 
ACETYLENE BLACK 
BUTYL ACETATE 
CARBIDE 

CAUSTIC SODA 
CHLORINE 
MURIATIC ACID 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Building, Montreal, Quebec, Canada 
Branch Offices: 505 Eglinton Avenue West, Toronto, Ontario, Canada 
1030 West Georgia Street, Vancouver, B.c., Canada 
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TOLEDO Reports on 
Automatic Weighing 


*New Ideas For Cost-Saving 


Checkweighs In-Motion 


Many plants today are putting Toledo 
Automatic Checkweighers into their 
conveyor lines. Models to provide 
continuous, 100% in-line checkweigh- 
ing of items from a few ounces to 200 
pounds. Motorized belt. Handle sacks, 
cartons, packages, pieces, parts. Ask for 
Bulletin 2968. 
Chance of human error is eliminated in 
this Toledo system. Each formula is 
preset on a ‘‘Batchboard’’. The control 
panel can be located as desired in rela 
tion to the scales. 


Controls Batching Automatically At Remote Stations 


Operator at convenient remote location has full command of a multiple 
scale batching system with Toledo Remocon. As many formulas as required 
are pre-set on “Batchboards” and inserted into panel. This is one of several 
types of Toledo remote-control batching systems for today’s needs, including 
punch card, *‘Formulaplug”’ and digital scanner. Ask for Bulletin 2964. 


Automates 
Drum-Filling 


In this oil industry plant, a Toledo sub-: 
surface filler automatically eliminates foam- 
ing and controls drum filling. The scale is 
keyed into conveyorized system . ..pro- 
vides faster, more accurate’ filling. Saves 
time, labor,..avoids loss of material and 
customer goodwill. One of many Operations 
where Toledo controls guard costa. Ask 
for Bulletin 9030, 


Load Cell Dial Does Triple Duty 

... Also Printweigh Recording 
One remote dial serves three platforms in 
this Toledo Electronic Load Cell Scale for 
truck weighing at a large cement plant. 2 
With a truck on three platforms, scale 
reads individual axle loads or total weight. | 
Equipped with Printweigh ‘400” to 
print full figure weight data. Brings theckweighing, drum-filling, load cell applications. 
new versatility to weighing. Request: Toledo Scale Company of Canada, Lid., Windsor, 
Bulletin 2970. Ont. 


® Headquarters for 
TOLEDO Ol Weitiise sen 


WRITE TODAY for specialized help from our Cus- 
fom Products Division, or contact the Toledo Office 
neor you, to solve your problems in batching, 
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McCORMACK, BARKER & WESBROOK 
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' Chartered Accountants 


Helland Pettit, jr. R. Dougies Hill 
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®. C. Bertram 
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TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


CORNWALL PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


WALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
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OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Brantford * 
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Toronto . Winnipeg 


Calgary 


Montreal 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
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PRICE WATERHOUSE & Co. 


Chartered Accountants 
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HAMILTON 
VANCOUVER 
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WINNIPEG 


OTTAWA 
CALGARY 
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PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


McDONALD, NICHOLSON & C0. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


W. Jd. MeCoy & Wo. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Fisher Sanders Stern and Nisher 


Chartered Accountants 


Toronto . North Bay > Windsor 


ROSS, TOUCHE & CO. 


Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 


Chartered Accountants 
SAINT JOHN, rt tthe OTTAWA, TORONTO. LONDON, WINNIPEG 


REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, VICTORIA 
AfMiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents in other countries, 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 
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E. H. KNIGHT & CO. 
Chartered Accountants 
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MONTREAL RIMOUSKI 


GUNN, ROBERTS AND Co. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


Chartered Accountants 
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COLLECTING MORE TAXES COSTS MORE MONEY 


$ Millions 


Budgets of National Revenue Department 1951-61 


80 
| Higher salaries for tax assessors 
and customs appraisers are push- 


70 }— ing tax collection costs up by 
5.1% a year, Slightly fester than 
the collections themselves are 


rising. 


| 
} 


1951-52 52-53 53-54 54-55 55-56 56-57 57-58 58-59 


Where your 


tax money 


Y goes. 


| 
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CUSTOMS & EXCISE DIVISION 


(preli 


IN NATIONAL REVENUE — 
No. 12 of a special FP series on 
major departments of the fed- 


eral government... 


By LESLIE WILSON 


| 


the complicated 


Applying 


OTTAWA (Staff) — Tax and| Provisions of the Income Tax 
customs clerks are the two larg- | Act to the tax return of a big 
est groups of highly paid people | Corporation requires an experi- 


in the government service, 


enced chartered accvuntant with 


At the lower levels, the jobs | legal knowledge. 


of tax assessor and customs ap- 
praiser are basically clerical, 


' 


This is. the explanation for 
the rising budgets of National 


Checking the average income Revenue Department over the 


| Collecting Income, Corporation Taxes is Cheaper ... | 


Pers. Inc. 
Tax 


| Fiscal Year 
| ending Mar. 31 


| 

| 975.8 
| 1,225.3 
sestsac ipa 
1,284.4 


1,288.1 
1,525.5 
1,634.8 
1,499.9 
1,751.6 


1959 
1960 


*Includes $2.4 million in excess profits tax. 


--- Than Collecting Customs Duties, Excise 


Fiscal Year 
ending Mar. 31 


Customs 
Duties 


Non-res. Success 
Tax 
$ Millions 
55.0 
53.7 
53.8 
61.3 
66.2 
76.4 
64.3 
61.2 
73.4 


Corp. 
Tex 


38.2 
38.1 

39.1 

44.8 
66.6 
79.7 
71.6 
72.5 
88.4 


1,133,1° 
1,276.9 
1,246.8 
1,066.5 
1,081.1 
1,335.6 
1,295.5 
1,075.9 
1,234.2 


Excise Sun 

Duties 
$ Milliens 

223.0 

243.9 

221.6 

244.6 

230.0 

226.5 

252.3 

274.5 

303.6 


Sales, 
Excise Tax 


583.2 
697.3 
923.9 
1,003.9 
1,052.9 
967.2 
1,084.2 
1,192.9 
1,159.1 
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Duties 


Collections 
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These are the costs of 
collecting personal and 
Corporation income tax, 
excess profits tax, 
succession duties, plus 
levies on royalties and 
dividends going abroad, 


These are the costs of 
collecting customs duties, 
sales and excise taxes, 
excise duties, plus taxes 
on insurance premiums, 
furs and electrical enerzy 
exported from Canada. 


59-60 60-61 


m.) (est.) 


employees well, Back 
in 1952, as today, the average 
NR man was better off than the 
average industrial worker, In- 
dustrial wages have risen 38% 


paid its 


in the interim against 34% for | 


Taxation Division and 27% for 
Customs. 

These averages don’t give a 
full picture of the salaries re- 
ceived by the elite of the de- 
partment, its 2,300 assessors and 
1,500 appraisers. 

Take the tax assessors (the 
grade system for the customs 
men is quite similar): 


The average assessor makes | 


about $7,000 a year. 

There are eight grades, An 
assessor 1 is paid $4,440 to $5,- 
160; an assessor 8 (the chief 
assessors at Montreal and To- 
/ronto) $12,500 to $13,500, The 
;}other grades get salaries be- 
|} tween these two ranges. The 
bulk of tax-return checking is 


to $11,200. 
A salary in the $10,000 to 


excessive for a financial officer 


servant, especially a member of 
a large category of civil ser- 
vants, it’s fairly hefty (External 
Affairs has severa] foreign serv- 
ice officers, who carry the rank 





Collection Costs 
Total Costs 
Costs per : 00 


Total 
Taxes 


ion 


21.9 9 
21.8 
22.9 
25.7 
26.1 
28.4 
31.2 
31.8 
31.6 


0 
0. 
0.88 
1.05 
1.04 
0 
1 
1 


9 
84 
8 
0 
0 
94 
0 


NWoOOWAQUN 
oo-0o%4-990 
NSANDNSASD 
SPunroo-o- 


2 
17 
1.00 
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Taxes 


Collection Costs 
Totel Costs 
Costs per $100 
$ 


Total 
Collections 


dry 


20.8 97 
20.9 
23.9 
25.5 


1,054.2 1 
1 
1 
1 
27.0 1 
1 
1 
1 
1 


1,256.5 
1,541.2 
1,664.8 
1,726.6 
1,593.1 
1,849.5 
2,051.4 
2,001.1 


.66 
57 
53 
56 
29.3 84 
30.0 -62 
33.4 62 
36.5 8 


2 


| tax form or calculating the duty | last 10 years, Senior tax asses- |of ambassador when abroad, 
on the average customs entry is | sors and customs appraisers are 


simply a matter of arithmetic. 

But at the higher levels, the 
taxation and customs jobs re- 
quire good judgment. 

Deciding whether a custom- 
made machine is “made in Can- 
ada” for the purposes of the 
Customs Tariff is no job for a 
tyro, The decision may be ap- 
pealed through Tariff Board, 
Exchequer Court and Supreme 
| Court of Canada. 


Fertilizer Group 
Elects Thomson 
1960-61 President 


J. W. Thomson, sales manager 


of agricultural chemicals for 


paid—by comparison with other 
civil servants—handsome salar- 
ies. 

Here are facts: 


@ In the 10 years ending next | 


March 31, National Revenue’s 
spending has risen from $45.8 
million to a projected $71.8 
million. 

This is a cumulative annual 
5.1%, slightly greater than the 
growth rate in _ collections— 
4.8%. 


@ In 1951-52, salary costs ate up | 


87% of the department’s total 


budget. In the current year, the | 


figure is 91%. 
National Revenue 


Division (income, corporation, 
non-resident and °xcess profits 


Canadian Industries Ltd., has/| tax, plus succession duties) and 


been elect- 
ed presi- 
dent of the 
Cana- 


dian Ferti- | 


lizer Asso- 
ciation. 
Other of- 
ficers. elect- 
ed for 
1960-61: 
William 
Houde, 
William 
Houde 
Ltd., La- 
prairie, 
: Man., first 
THOMSON vii ¢ &e 
presie 
dent; G. H. Johnson, Swift Cana- 
dian, Toronto, second vice-presi- 
dent; R. P. Pennington, Potash 
Co. of America, Toronto, secre- 
| tary. 
Directors: 
A. A. Scales, Island Fertilizer 
Co., Charlottetown, P.E.1.; Lloyd 
|Hanson, International Fertilizer 
|Co., Saint John; Delbert Dupre, 
| Canada Packers, Toronto; Fraser 
Ross, Canadian Industries Ltd., 
Halifax; Alex Mooney, Canada 
Packers, Toronto; Donald Moffatt, 
United Co-operative of Ontario, 
Toronto; and J. C. Read, Read 
Fertilizers Ltd., Elmira, Ont. 


| 


| 





| 
| 
' 


7,540 in Customs and Excise Di- | 


vision (customs duties, sales 
and excise duties and taxes). 
Higher salaries, not galloping 
staff increases, are the cause of 
the higher departmental] costs: 


> Since 1952, staff has grown by | 


only 2.4% a year. 

> But the average salary in Tax- 
ation Division is $343 a month 
(against the average industrial 
wage of $324) and in Customs 
and Excise it’s $353 a month. 

> National Revenue has always 


® Patent Attorneys 


MARION, MARION, 


employs | 
15,096 people, 7,556 in Taxation | 


000). 

National Revenue officials ex - 
plain their salary scales this 
| way: 

“We handle four million tax 
returns a year, Three quarters 
of these are wage and salary re- 
turns and the checking job con- 
sists of verifying the addition 
and multiplication —a clerical 
task which we leave to the low- 
er grades of assessor, 

“We also get a million returns 
from companies and business 
proprietors. Checking these is a 
complicated matter which must 
be handled by chartered ac- 
countants. 

“Many assessors are CAs who 
enter the department for a few 
years’ experience, A good asses- 
sor soon finds himself dealing 
with company financial officers 
who are looking for just the sort 
of qualities the good assessor 


jue salaries are below $11,- 
| 





plus a knowledge of corporate 
financia] operations. 

“We are continually losing 
|our best men to business, If we 
ididn’t pay them as weido, we'd 
| lose far more. 
| “Even as it is, the good asses- 
| sor continually matches wits 
| with a company man paid three 
| times as well.” 


ROBIC & BASTIEN 


Established 1892 


PATENTS 
2100 DRUMMOND ST. 


TRADE- 


-RIDOUT & MAYBEE 


11) RICHMOND ST. W., TORONTO } 
G. 2 Moybes, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. L. Heryhursi, 8.Sc., M.S. 


DESIGNS 
MONTREAL 


MARKS 
AV. 8-2152 


Read for profit 

Don't tect business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
soxerans of business across the 
and. 


in Canada: 
Elsewhere: 


su 
$16 


& year; 2 
& year; % 


years 
years 


done by assessors 3 to 6, $5,580! 


$11,000 range isn’t considered | 


of a corporation, But for a civil | 


must display—tact, personality, | 
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Chartered Accountants 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


Tax Sleuths |, 
Rated on Tact 


Not Squeeze 


OTTAWA (Staff) — Cana- 
dian tax sleuths don’t get more 
money or faster promotion the 
more money they squeeze out of 
the taxpayer or the more “mis- 


ees Rene de Cotret, Ferron Nebert & Co. 
takes” they find. 

In this, we differ from the} Chastenee Becountents 
U, S. Three Rivers, Que. 


South of the border, the big-|} Branch Office Drummondville 
ger the increase a tax assessor 
can show on his returns, the 
better his chances for promo- 
tion. 

In Canada, sheer production 
of revenue is not considered an | 
important factor. 

Taxation Division of National | 
Revenue has “uniform rating 
standards” for assessors. The 
standards are set by Civil Serv-| 
ice Commission and each asses- | 
sor is rated once a year by his 
| supervisor according to several 
| yardsticks. 

His advancement, and his 
transfers between offices, will 
| depend on how successive super- 
visors rate his tact, efficiency, | 
judgment, personality. 

Whether or not he sometimes | 
|detects fraudulent income tax! 
| returns — there are frauds and 
detecting them is his job — may 
|be a factor in rating the- “effi- 
| ciency” of some assessors. 

But it isn’t widely used. 

National Revenue has never) 
made studies of the prevalence} 
of false returns. But it does| 
know that some types of returns 
are more likely to contain frauds 
} than others, i.e., there were an| 
unusually large number of false 
| claims of charitable donations in 
|the 1959 returns from some 
points in Quebec. 
| An assessor assigned to one of | 
| the “sensitive” classes of return 
is far more likely to turn up| 
frauds than another man assign- | 
ed to returns where frauds are 
rare. The second assessor’s suc- | 
cess in finding frauds will have | 
| no bearing on his “efficiency” | 
| rating compared with the first 
; man. 
| The number bf false returns 
| smoked out by the U. S. Inter- 
nal Revenue Department is an| 
|annual Washington discussion | 
|topic because Congress always) 
ltries to whittle down the de- 
partment’s appropriations. 

Internal Revenue always re- 
torts that it could collect more 
money under existing law if its 
| appropriation were larger, and| 
demonstrates this with statistics | 
|of frauds detected. 

Under the Canadian system of | 
cabinet responsibility, the Oppo- | 
sition never succeeds in cutting 
National Revenue’s appropria-| 
| tion and the department has no} 
| incentive to make a case with an | 
| exhibition of taxpayers’ scalps. | 


Officers Report 
Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
U. S. Securities & Exchange 
|Commission covering reports | 
| filed with the SEC between July 
11 and Aug. 10 by company 
officers, directors and large | 
shareholders were the follow- 


ing: 
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‘ost can help you in many specific 
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today. 


in Cenada: 
Elsewhere: 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 


TORONTO 1 $8 


years $14 


& year; 3 
years $16 


® year; 3 
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Incorporating 
HENRY BARBER, MAPP & MAPP 
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Chartered Accountants 
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Chartered Accountants 
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PENTICTON 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bonkruptcy 


Hamilton Burlington 





SHEPPARD, CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


@ Actuaries and Consultants 


TOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 


International Aviation Bidg. 
1080 University St. 
Montreal 
UN. 6-5721 


Bank of Nova Scotia Bidg. 
44 King St. W. 
Toronto 
EM. 2-2333 


e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
e Reports Design, Supervision 
VANCOUVER 


875 West Broadway 
TRinity 9-4551 


MONTREAL 
6444 Sherbrooke St. W. 
HUnter 1-7761 


@ Barristers and Solicitors 


Johnston, Sheard & Johnston 
; BARRISTERS & SOLICITORS 


Terence Sheard Q.C. lan S$. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


/They Bought 

| Joseph H. Hirshhorn, director, 
|bought 1,000 shares of Algom | 
|Uranium Mines, increasing his | 
| holding to 6,000 shares. 

| Harry F., Smith, director, 
| bought i,000 shares of Britalta | 


| Petroleums Ltd., in November, McCARTH Y & McCARTHY 


| 1958, increasing his holding to} Barristers, Solicitors, etc. 
111 250 shares. || CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


| 
. | 
HON SALTER A. HAYDEN, @.C. WK WEST, @.C. BEVERLEY MATTHEWS. @.C. 
oweht 200 shares of ‘Campbell. || {utatcectenny ©C° JAMES WALKER, 00. De eae 

2 -|] JOHN H.C. CLARR E . @ . MILNE, @. 
| DOUS t snes : = JOH G. MeDONALD GORDON WALDIE JOHN W BROOKE 
|Chibougamau Mines, increasing || Gexatp F HAYDEN JOHN B. LAWSON GEORGE D FINLAYSON 
}his holding to 1,100 shares. BEATTIE 
| Arthur M. Stark, director, 


DONALD F. SIM PATRICK H. VERNON 
MARY A. HABRA MICHAEL B. JAMESON 
DOUGLAS K, LA GARTH MANNING 

‘bought 100 shares of Canadian || °4Y” “ "48? SS 

Industrial Gas, increasing his 

holding to 62,530 shaies. 

A. H. Meadows, officer and di- 
rector, bought 400 shares of Far- | 
| go Oils Ltd., increasing his hold- 
ling to 9,600 shares. General 
American Oil of Texas, in which 
he has an interest, owns 2,182,126 
Fargo shares. 

Loblaw Groceterias bought 51,- 
500 shares of National Tea Co., 
increasing its holding to 2,399,571 
shares. 

Compania de Bonos Acciones y 
Negocios Industriales S.A, bought | 
500 shares of Patino of Canada| 
Ltd., increasing its holding to} 
796,697 shares. 

Kenneth M, Smith, officer and 
director, bought 200 shares of 
Thorneliffe Park Ltd., increasing | 
| his holding to 801 shares. 


They Sold 
H. H. Richardson, officer and 
director, sold 1,000 share. of Alu- 
minium Ltd., reducing his hold- 
ing to 6,000 shares, | 
Wilfrid Gagnon, director, sold 
| 400 shares of Canadian Breweries 
Ltd., reducing his holding to 
2,900 shares. 
Joint ventures and corporations | 
lin which Eliot Janeway, director, | LANG, MICHENER & CRANSTON 
|has an interest, sold 2,000 shares | BARRISTERS, SOLICITORS, ETC. 
‘of Nickel Rim Mines Ltd., reduc-|] Bank ef Montreal Building 50 KING STREET WEST, TORONTO 
ling their collective holdings to} +i R A CRANSTON, QC. 
|1,100 shares. Mr. Janeway holds | LAN J H O PEPPLER 


: : : ; 1. A. McEWAN 
} 1,000 Nicke] Rim shares in his | Phone EM. 8-2931 
i} own name. 


R. W. $. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


IDLAW PETER G. BEATT 
MICHAEL CROGHAN 
COUNSEL 
HAROLD G. FOX, @.C. JOHN J. ROBINETTE, @.6. 


FRANK MeCARTHY, Q.C.; 
CABLE ADDRESS: “CARTAN” 


TEL.: EM. 6-777) 


PITBLADO HOSKIN & COMPANY 


Barristers and Solicitors 

A. Erskine Hoskin, Q.C., LL.D., B.C.L.  E. H. Bennest, Q.C. 
E. B. Pitblade, Q.C., B.A. (Oxen) G. ®. Hunter, Q.C. 
W. S$. McEwen, Q.C. O. S. Alsoker 

W. Grimble R. W. McMurray 
W. E. Ireland 4. K. K 

G. A. Paulson 


395 Main Street, Winnipeg 2, Manitoba 


Isaac Pitblado, Q.C., LL.0. 

H. R. Drummend-Hay, Q.C, 
| Alan Sweatman 

D. Proctor 

R. B. Slater nox 


Telephone: WHitehall 2-6501 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


C. Gordon Dits 

A. 8 Dewar 

F J. DeVrieze 

Guy J. Kroft 
503 Electric Railway Chambers 


WINNIPEG 2, Manitoba Telephone WH. 323-6481 


David H. Jones 
J. Hugh McDonald 
R. Rees Brock 


D. A. Thompson, Q.C. 
Gordon C. Hall, QC. 
Walter L. Ritchie 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


F. MILLER, Q.C, J. H. THOMSON, @.C, 
HICKS, Q.C. R. M. SEDGEWICK 
LEWIS J. WILFRED HEALY 

4. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


J. A. 
a ¥. 
Cc. WwW 


Cable Address: “LAMER” 





PROFESSIONAL DIRECTORY 
@ Consulting Engineers: 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydroviic Structural, Power 
Bridges Tunnels. Cauvseways, Doms 
207 West Hastings Street Vancouver, Canada 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supcrvision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industria) Wastes, Town and Regiena) Planning, Docks, Harbours and Marine Werks 
St. John's, Nfid. 
191 Water $t. 


Halifax, N.S. 
513 Barringten St. 


Ottawa, Ont. 
4 Elgin St. 


Terente, Ont. 
1662 Avenue Rd. 


H “ACRES « COMPANY: ™ite 


NIAGARA 


VANCOUVER 
FALLS 


SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers. 
Marine Terminals, Bridges and Industrial Buildings. 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 


LJ x 7° erRwoopn 

NV err bt. DL. Aer: ae 
SSGOcCIAT ES 

kL LIMITED 


Consulting Professional Engineers 


@ Municipal Industrial Structural Mechanical Electrical Civil 
@ Land Surveying @ Community Planning 
CALGARY AM. 3-6565 REGINA JO. 9-7304 SASKATOON Di, 3-266) WINNIPEG VE. 2-1059 


McCUNE ENGINEERING LTD. 


CONSULTING ENGINEERS 
_ PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 


3107 SLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BEimont 9-436) 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


3285 Cavendish Boulevard 
Montreal 2% 
HU, 1-7741 


Ottawa 4 
Ti Metcalfe St. 
CE, 6-5371 


191 Eglinton Ave. E. 
Toronto 12 
HU, 1-6496 


a 


NEW YORK e 


Stadler Hurter 


International Ltd. 
. DESIGNERS AND CONSULTANTS 


industrial © Commercial * Municipal © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS . ZURICH 


The 
WARNOCK HERSEY 
Company ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and epereted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, 6.C. 


TORONTO, ONT. 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


P. 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


} foreign department, King & Yonge Sts., 
Toronto, 
King William St., London, Eng. 


| 


Ont., 
Chatham, Ont 


Sask., to be manager, LaFleche, Sask, 


Main & James Sts., 
| manager, Chinook centre, 6217 Macledd 
Trail, Calgary 


toria & North, Fort William, Ont., 
manager, Estevan, Sask 
A 


Ave S., Saskatoon, to be manager, 
thon, Ont 


Catherine S E., Montreal, to be manager, 
Concord Plaza shoppin 
Normandie Rd.), Pont 


Notre Dame, 


SELECTED GROWTH STOCKS 


Inco Starts Up At Thompson, 
Exp 
a 


September 17, 1960 


his is anexclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be. reviewed here quarterly. 


This series dows not constitute a recommendation to buy 


ect First Nickel.in Spring 


© First half net up 14% at $1.50 share . .. 


@ Imperial Oil’s sales, profits higher .. . 


NTERNATIONAL NICKEL CO. OF 

CANADA enters a new era next 
spring, The giant nickel-copper pro- 
ducer recently fired the first furnace at 
its Thompson smelter, by next April ex- 
pects to turn out first nickel from a new 
refinery. 

The Manitoba operation, a $175-mil- 
lion investment to ensure Inco’s global 
status as nickel leader for years to come, 
is designed to increase the company’s 
annual capacity initially by 75 mil- 
lion lb. 

While waiting for full production im- 
pact from the Thompson operation 
(mine and ore treatment sections will 
not be fully integrated for more than a 
year), Inco is driving to expand 
markets. 

The company is augmenting stocks of 
nickel concentrates and metal through 
acquisitions from the U, S, government, 
This is reflected in a mid-year inventory 
rise to $162.8 million, 18% above the 
$138.4 million total at the end of 1959. 


Inco, as wel] as other Canadian nickel, 


producers, is paying close attention to 
the GATT conference at Geneva this 
month. The U. S, has indicated willing- 
ness to bargain on its 1%c lb, nickel 
tariff. Should negotiations lead to a cut 
or eliminatiéi of this embargo, metal 
market observers suggest Canadian pro- 
ducers may pass savings on to consum- 
ers in a bid to win greater markets for 
their expanding production. 

Last year Inco nickel deliveries 
reached a record 317 million lb. 

But as a substantial copper producer 
too (deliveries of 252.4 million lb, in 
1959), Inco has a vital interest in the 
shaky world copper markets, 

Recent cuts of up to lc lb. have been 
announced in Canada, and prices are 
down on the London market and in 
Africa. U. S. primary producers and 
smelters are holding their prices at 33c. 

Some U. S. observers contend that the 
soft consumer and fabricator copper 
market is temporary, that continuing 


By NESTOR 


unsettled political climates in overseas 
production areas such as the Congo and 
the uneasy labor situation at Chilean 
copper camps, will all tend to attract 
copper buyers to stable western pro- 
ducers, 

Inco’s first half net profit of $43.9 mil- 
lion is a gain of 14% over 1959's first 
half net of $38.4 million, This lifted per 
share earnings to $1.50 from previous 
$1.31, adjusted to last spring’s stock 
split which now leaves 29,191,646 shares 
outstanding. 

At recent market price of $52, com- 
mon stock is 49% above UV level ($35), 
could rise 25% before reaching OV level 
($65). Price is 17.8 times 1959 earnings 
of $2.92 per share. Yield is 2.88% at 
indicated annual dividend rate of $1.50 
per share. Price this year has ranged 
between a high of $5614, a low of $4558. 


MPERIAL OIL’S results for the full 
year 1960 are expected to show a 
good gain over last year. 

Company is optimistic that operations 
for the final six months of this year will 
be better than a year ago, although the 
year-to-year gain won’t be as pro- 
nounced as in the first six months. 

However, assuming only a moderate 

_improvement in the second half of the 
year FP estimates that 1960 net should 
be over $2 per share vs. $1.73 in 1959. 

Net profit for the six months ended 
June 30, 1969, was estimated at $30,- 
686,000 (97c per share), 31.5% above 
$23,334,000 (74c) in corresponding 1959 
period. 

President W. O. Twaits pointed out 
that the first half of 1959 was adversely 
affected by certain unusual factors in- 
cluding inventory lasses resulting from 
crude oil price reductions. These influ- 
ences had disappeared in the final six 
months of last year, when net earnings 
amounted to 99c per share. 

Product sales were higher in the first 
half of 1960 as compared with a year 
earlier, particularly for motor fuels and 


INTERNATIONAL NICKEL CO. 
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petrochemicals. Continued improve- 
ments in gperating efficiency and the 
company’s capital expenditure program 
were other factors contributing to the 
better earnings, 

Imperial’s net crude oi] production in 
Canada equaled 82,438 bbl. per day in 
the January-June period, an increase of 
868 bbl. daily (about 1%.) over first 
half, 1959. In the same period, total in- 
dustry output rose 8.2% to 539,000 bbl. 
per day. Company’s relatively small in- 
crease is a result of the prorationing 
system in effect in Alberta, under which 
Imperial buys large volumes of Cana- 
dian crude from other producers. 


In addition to exploration for new oil 
reserves, company is actively engaged 
in the search for natural gas. Imperial 
crews are busy in the Alberta foothills 
and northeastern British Columbia and 
significant discoveries have been made 
at Brazeau and Nordegg, Alta. 

Increased demand for natural gas as a 
result of planned export programs to 
the U. S, is expected to increase Im- 
perial’s gas sales. In 1959, tutal sales, 
including production from southwestern 
Ontario, were 35.6 billion cu. ft. 


A new benzene plant being built in 
Sarnia at cost of $5 million will bring 
Imperial’s petrochemical investment in 
that city to some $46 million. The plant, 
to be completed by fall of 1961, will 
have an annual capacity of 30 million 
gal, benzene a year, 

Part of the output will be used by 
Imperial in its other petrochemical op- 
erations, Balance of the benzene _pro- 
duced will be sold to a number of con- 
sumers in the domestic and export mar- 
kets. 

At recent market price of $3414, com- 
mon stock is 8% above UV level ($32), 
could rise 88% before reaching OV 
level ($65). Price is 19.9 times 1959 
earnings of $1.73 per share, Yield is 
3.48% at indicated annual dividend rate 
of $1.20 per share. Price this year has 
ranged between a high of $37, a low 
of $30. 


IMPERIAL OIL LIMITED 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 54 vears 

PRICE RANGE: Tie annua} high, 
tow and mean price. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 


J. P. FAHEY, an assistant manager, EM 


to be an assistant manager, 3) Sts A 
G. A. H, SIMS, manager, Marathon, Ont., 


P, E, BUTLER, manager, Parry Sound, | 
to be manager, 185 King St. W. 


H, H. METCALF, Mazenod 


manager, 


T. A, TRONRUD, LaFlieche, 


manager, 


Sask., transferred to the western divisional | 
office, 
visor. 


Winnipeg, as an assistant super- 


SPIERS, an 
Hamilton, Ont., 


R. A, 


assistant manager, 
to be 


Vic- 
to be 


W K. ESLER, assistant manager 


116-2nd 
Mara- 


C. GRIFFITH, accountant, 


L. S&S -HERO, accountant, St. Catherine & 


Guy, Montreal, to be manager, Glenwood 
| Domain shopping plaza, Aylmer East, Que. 


J. A. PACAUD, accountant, 1470 St 
centre (326 de la 
iau, Que 

D. L. REID, a credit officer, Portage & 
Winnipeg, to be assistant 


| manager, Victoria & North, Fort Wiliam. | 


St., Toronto, to be an assistant manager, / 
, Main & James Sts., Hamilton, Ont, 


A. R. SHANTZ, accountant, 205 Yonge 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
reiatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


de GUELLE, 


INDUSTRIAL 
INSTITUTIONAL 


to make 


current quotation of, 


given year. 


PROFESSIONAL DIRECTORY 


e Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


- 247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. & 


TORONTO 


investment quality will also enter into 
the comparison an investor wil] want 


Without these UV or OV ievels a 
say 55 or 75 
would carry no significance’ regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will] be 
a stock's bottom or top figures in any A 


foreign exchange | department, King & Yonge Sts., 
trader, foreign department, King & Yonge | to be foreign trader 
: , ore, to “ an assistant manager | W. D. CLARKSON, accountant, Portage 
of that department. | & Notre Dame, Winnipeg, to be a credit Ww 

S. J. PERRY, special officer, forei n! ff ; A 
to be manager, Parry Sound, Ont, _— - ae ae — 


COMMERCIAL 
SITE REPORTS 


WA, 5-4556 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
fong-term growth This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
tn special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 


Toronto-Dominion Bank Promotions, Appointments 


Toronto, J, G, FINLAYSON, sccountant, Queen 
& Lee, Toronto, to be a methods officer, 
methods department, head office, Toronto 
. A. TELFER, accountant, Dundas & 

Roncesvalies, Toronto, to be accountant, 
™~ | Queen & Lee, Toronto. 

E. W. ROUTLEDGE, accountant, Queen 
& Parliament, Toronto, to be accountant, 
205 Yonge St., Toronto. 

G. G,. KINLOCH, accountant, 1555 Van 
Horne, Montreal, to be accountant, St 
Catherine & Guy, Montreal. 

J. VANDERLEEUW, accountant, 827 
Dufferin St., Wallaceburg, Ont., to be ac- 
countant, Dunnville, Ont 

R. f TOLE, acting accountant, Cart- 
wright, Man., to be accountant at that 
branch 

R LEMIEUX, acting accountant, St 
Jean » to “be accountant at that 
branct 

G SHUTTLEWORTH, liability of- 
ficer, 8th Ave. & 4th St. W., Calgary, to 
be accountant, Chinook centre, 6217 Mac- 
leod Trail, Calgary 

G. M. HURST. liability officer, Portage 
& Notre Dame, Winnipeg, to be account- 

Saskatoon 


ant, 116-2nd Ave. &.., 
GORDON S. ADAMSON & ASSOCIATES C. TORISAWA, to be special officer, 
& Yonge Sts., 


foretan department, 
Torente. 

R. J. GRIGOR, assistgnt-eccountant, Col- 
lege & Bay Sts., Toronto, to be accountant, 
Dundas & Roncesvaiies, Toronto 

G. A. HILDERMAN, an assistant ac- 
countant, Portas: & Notre Dame, Winni- 
peg. to be s~.cuntant at that branch 


King 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Consulting Engineers 


MORGAN J. TAMPLIN P.ENG. 


Metallurgical Engineer 
Mineral Processing Extraction Metallurgy 


404 - 100 Adelaide St. West, Toronto 1, Ontario 
Tel, EM. 4-5334 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 


STRUCTURAL ELECTRICAL MECHANICAL INDUSTRIAL CITY PLANNING 


1454 MOUNTAIN ST., MONTREAL e VI. 2-6859 


civit 


© Management Consultants 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management— Controls, 


x 


DUFRESNE 
DAIGNAULT 
McLAGAN 
DUFRESNE 
CHARRON 


DUFRESNE, McLAGAN, DAIGNAULT ine 
| 


| DUFRESNE, McLAGAN & ASSOCIATES aco. 


| 
| Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 ‘ 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Toronto, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY AVE. e TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL == 250 MADISON AVE., TORONTO 7 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P. A. MANAGEMENT CONSULTANTS LTD. 


8 King St. East 436 Main St. 276 St. James St. West 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 WHitehall 3-5446 Victor 9-6917 


Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


URWICK, CURRIE 


LIMITED 

MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES. AVENUE 8-5209 
TORONTO _ 100 UNIVERSITY AVE., EMPIRE 8-8001 


PERSONNEL 
JOHN W. A. FLEURY AND ASSOCIATES LTD. 
Professional Personnel Service in the WEST 
Employee Appraisals 
Selective Search and Placement 
708 - 475 HOWE STREET, VANCOUVER 1, B.C. 


PAYNE-ROSS 


1nMttTe oD 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South Americe and Europe 


STEVENSON & KELLOGG, LTD. 


Consultant Management Engineering 


@ Organization Planning 

@ Operations Research 

@ Personne! Approiso! 

®@ Plant Location & Layout 

© Procedures & Dato Processing 


@ Marketing & Economic Studies 

®@ Stondord Costs—Flexible Budgets 

© Wage & Solory Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 
MONTREAL VANCOUVER 
180 seen ao, 4. 807 Sun Life Bidg. 610 Royal Sank Bids. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





A Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 


music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 


SPECIAL BUSINESS FACILITIES 
for «sales conventions 
e office mestings 
¢ product demonstrations 
projection equipment available 


at Toronto's fabulous 


PAM Ch 
from downtown 
PTR LiL 

ee elt 


Seowoy 


free parking 
at the door 


call RO 6-4392 
for reservations 


STABILITY AND _ SERVICE 


The Canadian Surety Company, through its care- 
fully selected and especially well qualified agents 


and branches 


throughout Canada, 


offers an 


expert and technical service in the writing of 
every major type of corporate and personal in- 
surance ... insurance designed to your particular 


requirements! 


The Canadian Surety 


Half a century of fair dealing 


M. B. Strong, Vice-President and General Manager 


HEAD OFFICE: TORONTO, ONTARIO 
BRANCH OFFICES: 


HALIFAX 
MONTREAL 
OTTAWA 
TORONTO 


WINNIPEG 
EDMONTON 
CALGARY 
VANCOUVER 


FIRE — CASUALTY SURETY — MULTI- 
PERIL — INLAND TRANSPORTATION 


LOUIS DUPIRE MUNICIPAL GREENHOUSES 
Montreal, Que. 


The vast, new greenhouses ct Montreal's Forestry Centre, adjoining the 
Botanical Gardens, were named after the late Lovis Dupire, noted Montreal 
journalist and horticulturist. They will supply the city’s parks and civic functions 
with over 300,000 plants and cut flowers yearly. The Centre is heated by 
two 300 H.P. Volcano Starfire automatic high-pressure steam boilers, 

Pleas & Specifications: Dept. of Public Works, City of Montreal. 

General Contractor: Omega Construction Limited, Montreal, 

Heating Contractor: Montreal Plumbing Limited, Montreal. 


* Starfire Automatic Boilers Re- 
duce Costs and-Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 

@ A complete unit — compact 
design — easy to install. 

@® No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)——-connect to steam, water, 
fuel and electric lines-—and 
it’s ready to operate. 


® Economical. 


MANUFACTURER OF AUTOMATIC HE 


More thon o century 
of specialized experience 


VOLCANO LIMITED 


8635 St. Lawrence Blvd., Mentrec!, Que. 
Werks: St. Hyacinthe, Que. 
Branches: Toronto ¢ Quebec City 
Sales and Service Representofives 
in all principol cities 


ATING 


EQUIPMENT 


| tion 


| rising 
|reached in the U. K. and much 


What You Should Know 


| 
| 


About the New Kurope 


Emergence of trading blocs in Western Europe 


is shattering conventional trading patterns be- 


tween Europe and the Commonwealth, includ- 


ing Canada. The. process of change has just 


begun and may take new and surprising turns... 


European. integration 

@ will have no direct 
effect on Commonwealth 
trade in wool and rubber. 
They enter almost all Eu, 
ropean countries freely and 
will continue to. If integra- 
tion raises European living 
standards, however, it will 
increase demand for wool. 


ing markets for rubber are 
outside Europe, but if Eu- 
ropean integration encour- 
ages synthetic rubber pro- 
duction, it will also stimu- 
late demand. 


By the Intelligence Unit, 
The Economist, London 
(Copyright for Canada 


The Financial Post) 

Wool and rubber are the two 
|most important Commonwealth 
exports. Together with the 
other fibres they accounted for 
over 15% of total exports in 
| 1956. 

, But European integration has 
ino direct effect on Common- 
|wealth trade in these com- 
modities. Natural fibres and 
|natural rubber enter almost all 
|European countries quite freely 
and the EEC and EFTA will not 
alter this. 

Other factors are much more 
|important, especially the impact 
of man-made fibres and rubber 
and, for apparel fibres in gen- 
eral, the relatively slow growth 


|of demand in Europe. 


For wool producers integra- 
is certainly a welcome 
innovation, 

They have good reason for 
feeling that anything which will 


|raise living standards will help 


wool, 5 
Furthermore, since the Com- 


monwealth produces some two 


thirds of the world’s supply, it 
will gain a large proportion of 
the benefits that do arise. 
Incomes in the EEC will be 
to the point, already 


of the EFTA, where consumers 
switch from cheaper. fibres to 
wool, and wool] consumption in 


|the Six countries rise between 





a quarter and a third between 
1955 and 1970. 

There is less room for ex- 
pansion in the U. K., where con- 
sumption may rise by only 10%, 
but ‘the U.K. woo] industry 
should benefit from the open- 
ing of EFTA markets to the 
Bradford textile producers. 

Outside Europe the rate 
increase will be faster and 
Japan may increase its con- 
sumption by 60%. The exact 
extent of these increases will 
depend on relative prices of 
wool and its competitors. 

Terylene, the acrylic fibres 
and orlon are replacing wool in 
some uses, and at the cheaper 
end of the market, rayon has 
made inroads. But direct. sub- 
stitution is less important than 
the tendency toward wool- 
synthetic mixtures, which are 
and have been selling well, 


of 


ANNOUNCEMENT 


IMPERIAL TOBACCO 
APPOINTMENT 


P. R. AUSTIN 
The appointment of P. R. Austin as Asso- 
cisote Manager, Manufacturing Division, 
hos been announced by R. B. B. Lansdown, 
Vice-President in Charge of Manufactur 
jing, Imperiol Tobacco Company. Mr. 
| Austin graduated from Queen's Univer- 


The best and most expand- *| 


The only way in which Eu- 


;competition is by creating the 
| possibility that the wide EEC 
| market wil] attract U.S. capital 
jand experience in 
|fibres. The effects of such in- 
| vestment should not be exag- 
}gerated. Wool producers 
|look forward to _ reasonably 
| prosperous times if prices can 
| be kept competitive. 

Cotton is similarly little af- 


fected by the moves in Europe. | 


Moreover, cotton is much less 
|of a Commonwealth fibre than 
is wool. 

The Commonwealth accounts 
for only 5% of world exports, 
|principally because India is so 
large a consumer. And Europe’s 
}role as an importer from the 
Commonwealth is smaller than 
it is in most commodities. In 


| 
| 


synthetic | 


can | 


1954 well over half the Com- 


| ped to nearer two fifths. 
Trade patterns in 
|never have been set by tariff 
| preferences, 
Almost 


all countries 


| Public & Industrial Relations Limited has opened on office in 

‘ f * the company's 
ropean integration affects this |monwealth’s raw cotton exports | relations counselling services, PIR now has five offices in 
|came to Europe but in recent| Montreal, Toronto, Vancouver, Saint John and Halifax. J. J. 
|years the proportion has drop-| McKeage, manager of the Saint John office since its establish- 


| 


September 17, 1960 


THE FINANCIAL POST 
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PIR ATLANTIC PROVINCES APPOINTMENTS: 


J. J. McKEAGE 


Halifax, further expanding 


cotton | cotton between 1955 and 1970. | 
pro- | 


cotton 
are 


Commonwealth 


ducers generally geo- 


buy | graphically well placed to share 


their long-staple cotton from|in this, although Nigeria is less 
| Egypt and the Sudan, but for|happily situated. Nigeria still 
|the rest they buy from accus-| depends on the European mar- 
tomed suppliers of the types|ket, which may grow by only 


required. 
European integration will not 
alter this, Nor will it do much 


to help consumption, especially | 
since the centre of gravity of | 


the cotton textile industry is 
still moving eastwards, 

But it may be’ that cotton is 
over the worst of its troubles. 
U.S. estimates suggest a 30% 
increase in world trade 


Here is a secret 


X-ray view 


of one of our 
thinking machines. 


It's a very ancient model, 


just about 





if you feed 
and figures, 





as old as time. 


No pushbuttons, no bells, 
no clankity- 


clank. 


But we've found that 


it facts 
and coffee 


and a sandwich maybe; 
and leave it alone 


for a while . 


|suffer from advances in bulk-| 
handling and competition from | 


in ‘integration 


15% 
However, there is\ no reason 
why Nigeria too should not turn 
its attention elsewhere. 


Jute is a monopoly of India| 


and Pakistan and again faces no 


tariffs. But jute will continue to; 


paper and other materials and 
cannot help 


there's no limit to what it can do. 


Frankly, no mechanized model is 
ever going to replace it. 


Not around 


here, anyway. 


YOUNG & RUBICAM, INC., Advertising 


| sity, B.Sc. Engineering, and joined the | 


Company in 1934. He has served in 
veriovs capacities in Hamilton, Guelph 
ore «Ae |. He wos recently in cherge 
ef the Company's manufacturing opera- 
tion in Ontario of Hamilton er“ Guelph. 
Mr, Austin is located in Montreal. 


ee 


| 
| 


between 1955 and 1970. | 


the | 


W. N. ANDERSON 


national public 
Executive. 


haere; 

To the extent that demand 
'for jute does expand, and this 
| will probably be in the less de- 
veloped areas, Pakistan will 
benefit most while both Pakis- 
tan and India will enjoy the 
market for jute manufactures. 

Hard fibres, sisal, henequen 
jand manila, are 
| affected, 

Here the EEC makes no dif- 
|ference to’'Commonwealth pro- 
| ducers, especially, British East 
|Africa sisal growers, 
|EFTA may well do so. 

Portugal imports all the sisal 
it needs from its colonial ter- 


(Continued on page 39) 


differently | 


but the! 


A. E. KING 


ment three years ago moves to Holifox as Manager, Atlantie 
Region. W. N. Anderson becomes manager of the Soint John 
office and A. E. King -joins the Halifax office as Account 


‘Board Reviewing 
‘Consumers’ Rates 


Consumers’ Gas Co., Toronto, 
will soon go before Ontario's new 
Energy Board to seek a review 
of its complete rate structure as 
well as approval for the latest 
|} reduction which becomes effec- 
| tive Oct. 1. _ 


Ontario Energy Board was set 
up during the last session of the 
provincial legislature to replace 
|} the Ontario Fuel Board. 
| Continued customer acceptance 
‘has been a factor in the 13 vole« 
untary rate reductions company 
| has made since introducing nat- 
ural gas in 1955, President Oakah 
L. Jones says. 








THE DOMI 


What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and inyites contributions. Write to FP, 481 University Ave., Toronto. 


NION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOSBILE ° FIRE - CASUALTY 


HEAD OFFICE: 1ORONTS 


ORARCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDON 
OTTAWA «© WINDSOR « MONTREAL © CALGARY © VANCOUVER + WINNIPEG 


PORT OF SPAIN, TRINIDAD 


We Specialize in 


| 


KINGSTON, JAMAICA 


MINIATURIZATION 
OF OVERHEAD 


FOR SMALL AND MEDIUM SIZED ORGANIZATIONS 


Amco TECHNICAL 


Consutrants Lrp. 


DISCO ROAD, REXDALE, (TORONTO,) ONT. 





NEW HEAD OFFICE 


Canada General Insurance Co., 
has started construction of a new 
head office building on the south- 
east corner of University Ave., 
and Adelaide St. President H. S. 
Gooderham said: “I believe the 
stability and growth of major fi- 
nancial institutions such as ours 
is a basic reflection of a country’s 


| prosperity and future economic 
expansion. Just in the 144 years 
since we made our building an- 
nouncement, we have had to re- 
vise our plans to increase our 
gross floor space by one third, to 
raise our capital expenditure from 
$3 million to $5 million, and to in- 
clude a separate parking build- 


Mr. G. Jarvis Lyons, President 
of S. E. Lyons and Son Lim- 
ited, Industrial Realtors, an- 
nounces a further expansion 
of the Company with the ap- 
pointments of Mr. Thos. H. 
Crawford and Mr. Edward P. 
Dufour to the sales depart- 


ment. 


Crawford has a_ back- 
of 


experience 


Mr. 


ground fifteen years’ 


in banking and 
ten years devoted to selling 
industrial and 


and leasing 


commercial real estate. 


THOS. H. CRAWFORD Mr. Dufour, a former real 


estate sales manager, is 
thoroughly familiar with the 
space requirements of many 
types of industry. He brings 
to the company a wide knowl- 
edge of available premises in 


Metropolitan Toronto. 


IT PAYS 
TO CONSULT SPECIALISTS 


@ FACTORIES @ OFFICES 
@ WAREHOUSE SPACE 


EM. 3-6191 
TORONTO 


EDWARD P. DUFOUR Industrial Realtors Since 1926 


CASE HISTORY 


STUDIES PROVE 


PLANNED WORK MUSIC PAYS OFF 
IN MEASURABLE RESULTS! 


SE he 
oe SSS 


—————— 
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A new study is available to help progressive management assess 
the value of planned work music in commerce and industry. 
Four actual case. histories graphically show how Muzak pro- 
duced results such as: 

1) 8.02% productivity increase 

2) 18.6% gain in key punch productivity 

3) 38.6% reduction in typing errors 

4) 53.3% staff turnover reduction 
The study also breaks results down to show how Muzak affects 
various age groups, intelligence levels, experience levels, etc. 
It’s a “must” for any management man wits thes ever doubted 
that scientifically planned work music can pay off in profits as 
well as in goodwill. It is available, free of charge, to business- 
men who seek greater efficiency and lower operating costs. 


90-DAY FREE INSTALLATION 
Muzek will produce results from the start results which can 
be measured. As proof, Rediffusion ‘will instell Muzak in your 
plant or office for a 90-day trial— completely without cost or 
obligation. If you are not completely satisfied, the installation 
will be removed, without your firm incurring a single expense. 
Arrange oa free demonstration in your pliant or office now. 


Write or ‘phone Rediffusion ing. for case study reports, 
additional survey results. 
@eeeeeeeeeeoeee eee eseeeeeneevneeeeeeeeete 


Name 

(0 Please send additional 
literature re Muzok's 
effect on production 
and corporate profit. 


Company 
REDIFFUSION INC. 


630) Pork Avenue, Mentreol 


CR 6-2501 


®eeeeeeeeeeeceaeeeeeeeeeeeeeseeeeeeeeee 


Prov......... 


0) Heve Muzok repre 
sentotive costect me. 


| tariffs; 


| other 


BUTTER IN A TUBE may ease 
the problem of buttering corn. 


The plastic tubes contain }, | 


lb. of butter. 


* * 


GLASS BICYCLE won't corrode 
or rust, maker says. The light- 
weight, streamlined bike con- 
sists of two pieces of bonded 
glass fibre which forms a 
frame that encloses all the 
mechanical parts. 


* * 7 


TWIN HOME REFRIGERA- 
TION unit, designed by Cana- 
dian firm, includes a 10-cu.- 
ft. freezer exclusively 
frozen foods and a 10-cu.-ft. 


fresh foods. The unit has 


‘What You 
‘Should Know 


‘About Europe 
| (CONTINUED FROM P, 38) 


ritories. With lower labor costs 
than other EFTA members, 





Portugal might well increase its | 
of the cordage market, | 
thus bringing more rapid ex-| 


share 


;}pansion to Portuguese Africa 
|and some losses to British East 
| Africa, 
| These should not, however, be 
|exaggerated and B.E.A. sales 
| should grow by 30% 
| between 1955 and 1970. 
For fibres as a whole, then, 
the progress of European 
tegration may act as a 
fillip. It will hardly damage 
Commonwealth exporters. Much 
|more important the slow 
growth of demand in Europe 
(partly balanced -by a more 
rapid growth elsewhere) and 
the impact of the man-made 
| fibres. 


is 


For natural rubber, integra- | 


tion is similarly a_ relatively 
minor factor. 

The Commonwealth produces | 
nearly half of the world’s nat- 
ural rubber, and it is vital to 
Malaya and of importance to 
Ceylon, Borneo and Nigeria. 
But natural rubber meets no 
nor will the EEC or 
EFTA make any changes in this. 

The. EEC placed _ synthetic 
rubber-on list G and a tariff 
might have been expected. 

In the event there will be 
none and the only real effect of 
integration will again be the 
possibility that both the size of 
the area and its attractions for 
U.S. capital will hasten on the 
development of synthetic rubber 
production faster than would 
otherwise have been the case. 

The level of rubber consump- 
tion is closely tied to a leading 
growth industry — motor ve- 
hicles. The world motor in- 
dustry may be producing twice 
as much in 1970 as in 1955, and 
rubber using industries 
may not do much less well. | 
Hence, world rubber consump- | 
tion may rise by 4% or 4.5% 
a vear between 1955 and 1970. 

This would bring total de- 
|mand in Europe to about 1.6 
million tons in 1970. 

Synthetie rubber accounted | 
for 7.6% of U.K. consumption 
in 1955, 12.6% in France and 
14.6% in Germany, but it had 
reached 26.9%, 28.7% and 
29.6% respectively by 1958. 

This share will increase, 
especially as productive capa- 
city (220,000 tons at the end of 
1958) will probably be about 
800,000 tons or more by 1970. 

This leaves 800,000 tons for 
imports, not al] of it necessarily 
natural. | 

The growth in demand may | 
well be equally slow in other 
major countries although nat- 
ural rubber may retain its hold 
in the rest of the world. 

There could thus be an in- | 
crease of, at the outside, 30% in} 
the demand for natural rubber 
between 1955 and 1970. 

This would not be too promis- 
ing for the Commonwealth pro. 





for | 
refrigerator for the storage of | 


twin matching cabinets, costs 


less than competitive refrig- 
erator-freezer combinations, | 
maker says, Frozen storage | 
area is larger than that avail- 
able 
erators. 
es 
|HAVING TROUBLE cutting) 
| ‘down on smoking? Cigarette | 
case equipped with built-in | 
timer locks itself until the} 
time you set elapses. 


* 


| 


* * 


* * | 


| PLASTER is especially designed | 

for fireproofing lightweight 
structural steel buildings. It| 
can be directly sprayed on} 
steel beams, columns and| 
various types of steel deck 
units. Fire ratings are aigh, | 
maker says, A two-coat ap-| 
plication sprayed 1% in. thick 
on a steel beam has a 4-hr.| 
rating. Since less materia! is 
needed to reach required fire 
rating, cost low, maker 
says. 


is 





oo * 


| 
FURNITURE can be held to- 
gether without nails, glue or 
tools and no hardware, It’s 
| held together by close fitting 
wedges that interlock, result- 
ing in furniture that can be 
speedily put together or taken 
apart. Items available include 
a bed with a separate head- 
board; night table with two 
drawers; desk with four 
drawers; three, four, and five- 


x 


to 40% | 


in combination retrige| 
| 


drawer chests; record cabinet, 
and bookcase. 
* 7. * 

PIZZA fans can get an insulated 
vinyl carrying case of circular 
design to tote their pizzas 
about, The zippered case ac- 
commodates pies up to 18 in. 
in diameter. 


* ~ 


+ 


NEW LITERATURE: The 
Chemical Institute of Canada, 
Ottawa, 40-page report of lat- | 
est statistical information on} 
the chemical, petrochemical | 
and chemical process indus-| 
tries... Aluminum & Plastic | 
Sign Manufacturing Co., 


September 17, 1960 
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MOYER VICO LTD. APPOINTMENTS 


E. F. FLEGG 


John W. Sharp, President, announces that 


the corporate name change from Moyer School Supplies Limited 
to Moyer Vico Lid., the following Executive appointments hove 


been confirmed by the Board of Directors: 


Ernest F. Flegg os Executive Vice-President and General 
To- | Manager, with headquarters in Toronto; Williom G. Bacon, 
| Vice-President in charge of corporate administration; Jeff |. 


Ww 


J. 1. MARK 
Dele J. 


. G. BACON 


in conjunction with 


pony. 


Morrison becomes the Secretary-Treasurer. 
Flegg, Bacon and Morrison continue as Directors of the Com- 


D. J. MORRISON, C.A. 
Messrs. 


The corporate nome change and executive appointments 


reflect the growing 


activity. 


ronto: Monograph and price€| mark assumes the duties of General Sales Manager, and 


list on changeable letter di-| 
rectory and bulletin board | 
signs Canadian Kodak | 
Co., Toronto; Two-dial expo- | 
sure computer for aerial | 
photography, price $2.50... .| 
Wesson Cutting Tools Ltd.,| 
Toronto: Bulletin on cart- 
ridge-type toolholders. 


Corrected Rates | 


For Money Orders | 


Owing to an érror in calcula- | 
tion, FP in its Sept. 10 issué re- 
ported erroneously, basic tele- 
graph charges for sending money 
orders to the U. S. 

Following is the corrected table 
of basic charges: 
Terente to: 

New York 
Chicago 
Los Angeles seccssess 


New Rate 
$2.40 
$2.80 
$4.30 


importance of the Company's service to 


Canadian education and widening scope of its industrial sales 








Manitoba’s Tobacco Trial Increases Yield 


From Our Own Correspondent 


WINNIPEG — Manitoba’s ex- | 
perimental tobacco crop for| 
1960 has been safely harvested. 

Its last leaves were placed in| 
curing kilns at Marchand and 
Woodridge Sept. 1. 

Quality tests will be made} 
this winter, one at the Tobac- 


|co Experimental Substation at 


Delhi, Ont., others by tobacco 
companies elsewhere in eastern 
Canada. 

The 1960 crop was grown on 
two two-acre plots in eastern 


|Manitoba — one at the Forest 
‘Ranger Station at Marchand, the 


| mendations. 
propane-heated kilns | Manitoba. 


other near Woodridge. 
On both plots yield was bet-| 


ter than last year. Specialty crop |now under 


authorities say anothe three | 


| years’ testing will be needed be-| grown in the province. 


| growing it experimentally. 


Carefully supervised tests are 
way to determine 
whether quality tobacco can be 
If it 


fore they risk definite recom-|could be, it would prove an im- 


| 
Four 


are in use this year to cure the 
leaves. When cured and graded 


icrop will be shipped east. 


portant cash crop for southeast 


Soils in this part of the prov- 
ince are claimed to he ideal, but 
weather could be a limiting fac- 


Interest in possibilities of to-| tor although it didn’t prove so 


bacco production started 
years ago when C, S. Prodan, 


former agricultural representa-| plots 


20 | this year. 


additional four - acre 
south of Marchand and 


Two 


tive in the Winnipeg area and! Woodridge have been cleared 


southeastern -Manitoba, started | 


for 1961 planting. 


in= | 
minor | 








ducer, were it not for the fact 
that Indonesia, still the largest 


producer, should not long retain | 


this position. 

Replanting has been dis-| 
couraged by political develop- 
ments, and the estates are un- 
likely to raise output while the 
larger the supplies of synthetic 
rubber available, the lower the 
price and the less likely the 
smallholders are to increase its 
output. So Commonwealth pro- 
ducers have room to expand 
|theirs by 40% or 50%. But} 
\‘prites must be kept within 


bounds or synthetic rubber may | 


}expand still more rapidly than 
| suggested. 

Two» things 
clear: 


are, therefore, 





|@ The best and most expand- | 
ing markets for rubber will be | 


found outside Europe. 


@ Integration makes little or no 


difference, since if it encourages 
synthetic rubber production, it 
also stimulates demand, 
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In town, out of town, wherever you travel... 


Hertz rents the cars you’re proud to drive 


range to have the car of your choice waiting for you 
to drive. Low Herta rates include everything . . . 
insurance, gasoline and oil (even if you buy it on the 
road). For a small service charge you can rent a car 
in one Canadian city and leave it in any other. And 
remember, with a HERTZ AUTO-matic Charge Card 
you get going sooner. 
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ner 


When you rent a car from Hertz you take your pick 
of the newest and finest: beautiful ’60 Chevrolets, 
spirited Corvairs and other fine new cars. And because 
Hertz is across Canada and around the world, you 
can have a clean, fully-equipped Hertz car wherever 
you go. 

Reserve Ahead — Call your local Hertz office to ar- 


In Canada since 1924 


Charge Hertz Service with your HERTZ AUTO- 
matic Charge Card. Hertz also honors American 
Express, Carte Blanche, Diners’ Club, TCA, 
CPA, CNR and other accredited charge cards. 


HF RTZ Rent a car of Canada — Montreal 


HERTZ PUTS YOU IN THE DRIVER'S SEAT—IN CANADA OR ANYWHERE IN THE WORLD 





LOOKING FOR ALERT, EXPERIENCED 
SERVICING ON AIR CONDITIONING EQUIPMENT? 


® 
Fleming - Pedban Limited 
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Industrial 
Sites 


CANADIAN PACIFIC 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. + UNiversity 1-6811 


TORONTO, ONT. 
General Industrial Agent 
C.P.R. Building 

King & Yonge Streets 
EMpire 6-7411 


WINNIPEG, MAN. 
General Industrial Agent 
C.P.R. Building 

150 Henry Ave. 
Whitehall 6-3331 


REGINA, SASK. 
District Industrial Agent 
C.P.R. Station 

LAkeside 7-2762 


CALGARY, ALTA. 
District Industrial Agent 
C.P.R. Station 

AMherst 6-9347 


VANCOUVER, B.C. 
District Industrial Agent 
C.P.R. Station 
MUtual’1-2212 


LONDON, W.C.2, ENGLAND 
Industrial Agent 

Canadian Pacific Railway Offices 
Trafalgar Square 

WHitehall 5100 
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Alberta’s plan to take 
over assessment of major 
industrial plants and distri- 
bute the revenue to muni- 
cipalities that support the 
industries and their em- 
ployees is slowing down. 

The bill will not likely re- 
ceive approval of the 
legislature until the spring 
session of 1961 and could 
not take effect until 1962 at 
the earliest. 


From Our Own Correspondent 

EDMONTON — The Alberta 
government’s revolutionary in- 
dustrial tax scheme is not likely 
to go into effect until at least 
1962. 

The plan calls for the provin- 
cial government to take over the 
assessment of major industrial 
plants and then distribute the 
tax revenue from them among 
municipalities which support 
either the industry or its em- 
ployees (FP, July 23). 

To make up the tax loss to 


rural areas, they would be given | 


the right to collect property 
taxes on power lines and pipe- 
lines. 

When the proposed legislation 
was being debated at last 
spring’s session of the legisla- 
ture, Municipal Affairs Minister 
A, J. Hooke, the government 
man behind the scheme, said he 
hoped a fall session would be 
possible to put the finishing 
touches to it. 

However, this desire seems to 
have fallen by the boards. 

Premier E, C. Manning said 
recently it is “pretty doubtful” 
a fall session will be called to 
enact the legislation. Hooke said 
he had to go along with the 
premier’s thinking. 

The premier emphasized that 
until a uniform assessment of 
industry is completed and the 
impact of ah industrial tax 
scheme on industries and mu- 


CEU 
Ua 


‘Alberta Tax Plan 


Stalled Until 62 


nicipalities is studied, no deci- 
sion on introducing the tax will 
be made. 

He declared that the govern- 
ment has not abandoned its in- 
tention to introduce the plan. 

He said it still favors the tax 
as a “sound, practical approach” 
to the problem that occurs when 
industry locates in one munici- 
pality, but another municipality 
has to supply services for its 
workers. 

This situation pertains to Ed- 
'monton where most industrial 
| workers live, yet in the city all 
| the large plants are in the ad- 
joining Municipal 
Strathcona. 


ment will likely place the legis- 
lation before the regular spring 
session of the Legislature in 
1961. However, it also means 
that the new taxing provisions 
would not go into effeci until 
the 1962 fiscal year, at the 
earliest, because by the 
time the session opens munici- 
palities will already have pre- 
pared their budgets. 


This means that the govern- | 


| 
| 


District of | 





In the meantime, government 
assessors will continue to make 
their rounds of industries 
throughout the province, Also 
|several sessions have taken 
place between representatives of 
industry and the government’s 
provincial - municipal advisory 
committee. 

Hooke says there remains 
the plan.” 

The original bill introduced 
by Hooke last spring, called for 
30% of the tax revenue to go 
to the municipality in which 
the industry is located, with the 
remaining 70% to be divided 
among adjacent municipalities 
which provide service to the 
| industry or its workers. 

The bill provided for a uni- 
form assessment of 69 basic in- 





“quite a bit of work to do on} 





dustries, with the levy on any 
| plant not topping 60 mills, 

| The tax was aimed specific- 
|ally at oil refineries, petro- 


| chemical plants, nitrogen plants, | 
gas absorption plants, ore refin- | 
lime | 


eries, cement plants, 
plants, caustic soda plants, sul- 
phur works, fertilizer works, 
sugar beet plants, pulp mills 
and salt plants. 


| 
| 


When the bill went before the | 


house agricultural committee, 
many industrial and civic rep- 
resentatives expressed strong 
criticism, In all, 18 briefs were 
heard by the committee and 
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McKEE BUILDS PLANTS FOR PRODUCING 


Chemicals from. Coal 


McKEE HAS OFFICES IN: 
TORONTO « CLEVELAND 
NEW YORK e WASHINGTON 
UNION, N.J.eHOUSTON, TEX. 
ENGLAND; McKEE HEAD 
WRIGHTSON LTD. (PETROLEUM & 
CHEMICAL PLANTS OVERSEAS) 
HEAD, WRIGHTSON & COMPANY, 
LTD. (BRITISH REPRESENTATIVES 
OF THE McKEE METALS DIVISION.) 





O PRODUCERS of chemicals-from-coal McKee offers efficient 

design and sound, practical construction of new facilities for 
processing crude liquid by-products from coal coking operations. 
McKee services in this field are augmented by long, world-wide 
engineering experience plus an intimate knowledge of distillation 
processes for the petroleum and chemical industries and produce 
tion practices of the iron and steel industry. 


For more than half a century McKee has provided facilities for 
industries engaged in recovering and processing the earth’s under 
ground resources. We would welcome an opportunity to show you 
the superior results you can expect from McKee engineering. 


ARTHUR G. McKEE & COMPANY ® 2300 Chester Avenue ® Cleveland 1, Ohio 


MCcKEE eneinzzniwa 


AND CONSTRUCTION SERVICES 





only two were unreservedly in| 
favor of the scheme. 

Most of the briefs called on| 
the government to go slow in| 
the passage of the bill until | 
more study could be given to| 
industrial tax redistribution. | 

This strong reaction had the 
desired effect. 

A little later in the spring 
session, Hooke told the House 
the government was slowing 
down its program, and at the 
same time he introduced an en- 
tirely new bill covering the in- 
dustrial plants, pipelines and 
power lines. 

One of the strongest advocates | 
of a go-slow policy was the 
Canadian Manufacturers’ Asso- | 
ciation, which made itself heard ” ited 
through a brief during commit- ES 
tee sessions. 

The association brief posed 
eight main questions on the tax: 
le What are its implications, 
® Will it give unfair advan- 
tages to industries singled out 
for taxation? 
® Will it encourage 
taxation? 
® Is the new tax flexible? 
® Without any increase in 
taxation, will the new scheme 
yield the same revenue? 
® Will the number of indus- 
tries affected be increased in 
time? 
® How can the new tax yield 
more revenue without a general | 
tax increase? 
® Will there be proper control 
over this tax method? 

The government presumably 
will offer its answers at the 
1961 spring legislative session. 


Modal 


Here. for your office is the kind of 
beautiful adaptable* furniture you 
yourself would design if you were 
"a designer. 

A colorful: Modal office grows with 
you. It expands as you expand your 
business. Every piece has the quiet 
sheen of satin-finished walnut, and 
the clean crisp tines for which 
the Office Specialty craftsmen 
in Newmarket, 
Ontario, are fa- 
mous, Give your 
office the clean modern look of suc- 
cess with Modal. 


% and practical too! The unit shown 
Sells for less than $250. 





NOW... HEAR EVERY WORD 
LOUD AND CLEAR 


ANYWHERE, ANY TIME 
OVER ANY NOISE, 
ANY CONNECTION...WITH 


CLARAFON’ 


This amazing precision instrument clips on to any standard tele- 
phone receiver in two seconds flat...lets you dial the volume 
you need to hear every word perfectly...even in the noisiest 
factory ...even over the poorest long distance connection! Beats 
the noise level problem, even for the hard-of-hearing! Com- 
pletely portable, clips on, clips off, fits into your pocket. Don’t 
go on straining to hear...don’t risk the loss of @ word that 
could cost you many times the purchase price...get Clarafon! 


So much pleasure for only $49.95 


greater 





'Aluminum Links 
Power Stations 


From Our Own Correspondent 

EDMONTON—Aluminum cable 
is being used to link Edmonton’s| 
main power plant with a new sub- | 
| station. It may be a “first”. 
During recent tests the 72,000-| 
volt cable performed satisfactor- 
ily. The cable was laid under- 
ground and is carried in an| 
oil-filled pipe. 

The new power hook-up should 
be complete by Nov. 15. Cost, in- 
cluding sub-station and cable, is 
about $680,000. 


REAL ESTATE SALE 
Send me name of nearest dealer. [ | In the first eight months of| 
| 1960, Toronto Real Estate Board 
sold 6,662 properties valued at 
$109.8 million through its photo 3 
co-op system. This compares with ; ; 
6,669 properties sold for $109.7 | 
million for the same period last | 
year. 


FREE TRIAL OFFER 


Mail this coupon. Use Clarafon for 2 week. If not delighted, return Clarafon for full refund. 


ee ee ee 


MULTITONE OF CANADA LIMITED 
130 MERTON ST, TORONTO 7, ONTARIO HU. 1-0731 


Rush Clarafon complete with batteries today. Check for $49.95 enclosed. If not completely 
satisfied, I'll return Clarafon after one week of use, for full refund. 
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Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 13, 1960 
int 
Publie Utility Rate 
Issues: . 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked @% Bid Asked 


NEED MONEY? 


Rept. 12, 1960 
Due Bid Asked % 


| Int, Bank of Reconstruct. 
& Development 


Due Due 


Prev 
Week 
Due Bid 
Alg. Cen, H.B.R.5i "79 wes 98) 
Bell Phone . 7 98 
Bowater Pwr, . 5 0 oe 80 
Braz. Traction 
L. & P. 79) 
B.C, Electric . 5 94, 
DO. p40 ve 1003 
B. C. Phone ... s 94 
Calgary Pwr... b. oss 801 
Consumers’ Gas 94) 
Gatineau Pr. D 86 
Gt. Lakes Pr. eee 99; 
Maclaren-Quebec 
Power a 
Mexican L, & 
Nat. L, & Pr. .. 
North. Que, Pr. 
Power Corp 
Que. Nat. Gas . 53 
St. Maurice Pr, 3i 
Shaw, W. & Pr. 43 
Tr. Can. P. L. 5.85 
W'coastT, Deb. 5) 
Industrial Issues: 
Abitibi Pr, P. .; 64 
Do. , 
Acadia-Atlantic 
Sugar .4 
Alum of Can. . 4) 
Bathurst P. & P. 5i 
Bicroft-Uranium 5 
Can. Bread -» 43 
Can, Cement .. 5i 
Can. Steamship . 4 
Cdn; Brew. ..., 44 
Cdn Canners .. 33 
Cdn. Celanese .. 3 
Cdn Chem, Co, 5i 
Cdn Industries 
(1954) Ltd. 
Cdn, Dyno 
Cdn. Oil .. 
CPR 
Do, 
Can-Met ....... 
Cockshutt F. 
Cons. Denison . 5 
Dom, Fdrs. & S, 4} 


New Brunswick: 
4) Oct. 1968/7 
5 Oct. 1974/7 


| Govt. of Canada Bonds: 
69) 


942 
98) 


934 


96) Bid 


3 Perpetual 71h 
22 June 1967/48. 901 1) 
3i Jan. 1975/78. 803 873 tz 
33 Mar, 1996/98. 83 84 Ontario: 
i. 4 

Bee HPS elerweste ot Asernie, §—_| $P BEE 
34 May 1970 ... 914 924 4 Nov. 1970 895 913 5 Jan. 
34 Oct, 1979... 82 83 5) May 1970 ... 102) 103) | 
3 Dec, 1961 ... 99% one 54 May 1978/80. 102) 1m) 
31 Sept. 1965... 962 2 Alberta Tel, Gtd.: Man. Hydro: 

ff Sept 1972 +. See Oe Ai July 1976/78, a8 90 | 5 July 1975/77. 945 988) 
4 Jan. 1963 .., 1014 101) Manitoba: | 

British Columbia: 


Stet. 10 0 Oe et 5i June 1976/79, 1014 102i 
3) June 1974/76. 84 85 | 3 June 1966... 931 942 Nova scotia: 
5h Apr. 1963 .,. 1051 1054 : = 
$i Apr, 1960... 1034 1044 Pae, Gt. Bast. Rly, Gta; 42 Dee.: 1978/77... i 98 
54 Oct. 1975 104 «=105 . 5) July 1978/80. 101) 102) 
. or 43 Dec, i987 ... 863 233 
Quebec Hydro Commission: 
54 June 1979/82. 102) 103i 


94) 96 
895 91) 


3i Apr. 1965 ... 
34 June 1969 ... 


W. S&S. de la Plante 
ASSOCIATES 


$47 Washingten St., Buffele 3, N.Y. 1962/63. 
1963/65 


1977/79 


99) 
932 
983 


1003 | 
943 
992) 


Prev. Govt, Bonds 


WN 
Founded 1854 b | 


Cdn, Nat. Railways: 


3 Jan. 1961/86. . 93) 94) 
22 Feb. 1961/63. 98) 98% 
23 Jan. 1964/67. 914 93) 
34 Feb. 1972/74, 874 88) 
4 Feb, 1981 ... 87i 881 
51 Dec, 1964 ... 1044 105) 
5i Jan. 1985 ... 106) 107) 


Ontarie 
4i Nov. 
5 Apr. 
54 July 
54 July 


Hydro: 
1964/67. 
1974/77. 
1978/80. 
1970 ... 


96) 
982 
102i 
1014 


97. Saskatchewan: | 
992 i 
; “| 44 Nov, 1974/76. 881 90 

1034 5) July 1978/80. 1014 1024 
102) 


Newfoundland: 


41 July 1962/64 
1979/81. 1024 1034; 54 Feb. 1977/79. 


961 
923 


98) 


Quebec: 
943 


$i Aug 


Commodities 
Pre- 


vious 
week 


Dividend Changes | 


QUEBEC TELEPHONE — Common, 50c | 
payable Oct. 1.to holders of record Sept. 
16; ex-dividend Sept. 14. Total paid or | Cattle . $24.00 $25.69 
payable to date. in 1960, 95e; total paid | Hogs .. 25.12 24.00 
to same date in 1959, 90c; total paid in| Copper, |b, 32 33 30 
1959, 90c. Recent price: $334. | Coffee, Ib 361% 34" 

SWITSON INDUSTRIES — Common, 5c/ Sugar, raw, Ib. . 0612 0605 0600 
payable Sept. 30 to holders of record) Hides ... . 11 Al 29% 
Sept. 16; en Rag er Seen Weekly Commodity Indices 
aid or payable ate in ’ ; } ; i : 
paid to same date in 1989, 2le; total paid | we Jones Fut.s * 143.39 — 66 
in 1969, 28. Recent price: $2.35. +S. Labor... 4 119.3 

UNION GAS — Common, 12'sc . payable | Monthly Price Indices 
Nov. 1 to holders of record Oct. 7; ex-| Pre- F N 
dividend Oct. 5. Total paid or payable | Letées vises ee pee a 

| month 
| 


Same 
week 
last yr. 


Latest 
week 


eeoes $23.50 


150.95 


to date in 1960, 42¥c; total paid to same month : “ce 
date in 1959, 34c; total paid in 1959, 34c./  Retai] C_P1.* t olen ‘Realty 31 
Recent price: $15%. (Aug.) 274 f 12 E. B. Eddy . 4 
ern n Canada (D.B.S.): Elk Falls Co. .. 5 
| W'sale (July) 232.2 3 2: G. Motors Acc, 43 

Bond T enders | CC. F’m Pr.* (July) 221.8 225, 228.8 Gt caves Pap 

15, 1960, Town of Dart-| U_ S. W'sale (May) 119.7 s Gunnar Mines 
Gr. Br. W'sales ee Hud. Bay O&G 4 


(May) Husky Oil 
price quotations is as follows —_ =o 68 
good up to 1,000 ib. to Indust Accept : : ¥ 
price Toronto Copper-electrotypes, New | taniaw ¢ pt. a 
York. Coffee No 4 Santos. Spot Raw obiaw Groc. .. 
Sugar 96 degrees centrifuga} c.1.f 
5 


5 P.m., Sept. 
mouth—5%4% 1-20-year debentures, $730,- 


000 Dated Oct. 1, 1960. | 
12 Noon, Sept, 15, 1960, Government of 


- Canada Treasury Bills—Due Dec. 16, 1960 
PLAIN OR FILTER TIP and Mar. 17, 1961, $120,000,000. Dated Sept. 


16, 1960 
CIGARETTES 


2112.5 


Base of 
Cattie-Steers 


5 P.m., Sept. 21, 1960, Municipality of 
the County of Pictou—5'2% 1-20-year de- | 
bentures, $166,000. Dated Oct, 1, 1960 | 


Maple L. M 


Massey-Ferg 


YOUR DEPARTMENT SHOULD OWN ITS OWN. stand firm— 
Milliken Lk, ... 6 


, 
coe 38 


6 
Do. . coe OF 
Lorado Uran. .. 6 
*Base years 1947-49100 3 
éBase years 1924-26=—100. ; 
¢Base year 1954=100 
eRevised 
§Not available. 


North Cdn, Oil 4 demand the full-time services of an A. B. Dick Mode} 101 Photocopier, Exem- 


Northspan . - 52 
— Northstar Oil .. 4) 
Ont. Jockey Ciub 
ex, wts 5 
Phillips Elect 
Price Bros, .... 33 
Regent Refining 4) 
mio Tinto ...... § 
St. Law, Corp, . 5 
DO, 6.3 63 
Sal.-Shirriff-H. . 
Sipipeons Lid... 42 
i Cors.... a + | 
Traders-Finance 43 
Uhion A@tept. . 5i 
Un Grain Gr 33 
WestCdn 0.&G 
cum, wts 
Weston, Geo, .. 42 ‘71 
CONVERTIBLE 
Abitibi P,& P. .4) ‘66 
Atlas Steels Ltd, "67 
Braz, Tr, L. & P ‘71 
B.C. Electric .. "84 «107 
CPR. eas "69 91 
Cdn. Petrofina . "72 82 
Cockshutt F, Eq 68 92} 
Home Oil ....... ‘71 91) 
EEE ee "75 99 
Shaw. W. & P, ‘72 105) 
Westcoast T "88 92) 
Loblaw Groc ‘76 124 
Phillips Elect "10 
S'wood Dairies . "72 
Trans Emp. Oils "66 
Do - 67 
Triad Oils . 


y he > . , -on-whi ies can be yours on the spot, the minute you need 
Foreign Exchange Rates plary black-on-white copies ca y 
Noon Value in Canada 
Week Ended Sept. 13, 1960 
U.S. 1K 


coccvcee OF 


them. You'll remove the delays that side-track your secretary at central copying 


departments. Actually, there’s no reason why every department shouldn't 


have one. Surely not price—not at .. 6... ---- ere ee tees SQQ50 


Price shawn is manulactvrer’s suggested 
fatail pice subsect ip change without 
Sther models alan avaiable 


Wed. 
Thurs. 
Fri. 
| Mon. 





ccccces 97 

cocccccee OT 2 

96 31/32 

Tues. 96 30/32 

Ave. . 97 1/160 2.72 73/80 

U.S. rate reported by Bank of Can- 
ada. 

U.K. bid rate reported by Toronto- |} 
Dominion Bank. 


eeeeeees 





HEAMAN PAINT? room 


LONDON ONTARIO 


1093 MARGARET STAtET 


A. B. DICK COMPANY OF CANADA, LTO. Dept. 
i a 7® 


29 Gurney Crescent, Toronto 19, Ontario 
DUPLICATING PRODUCTS 


FP-90 


Please send me full information on your Model 101 Photocopier. 


IB al 
FN i erento 
FER cca eansaninentennensemtnets 


AGGrOS So rennin * 


City, sa Oe PROVE C essence em 


rt Ph De 


LOANS for INDUSTRY 


oe 


o> 


BUNA a DUTY 


oo 


"71 


You can secure full information about 1.D.B. 
financing for businesses in manufacturing, 
processing, ass¢mbling, installing, overhauling, 
reconditioning, altering, repairing, cleaning, pack- 
aging, transporting or warehousing of goods; 


Vancouver Unlisted 
Quotations 
Supplied by Continental Investment 
CORP. LTD. 


Sept. 9, 1960 
INDUSTRIALS 


EXPANDING or 
DEVELOPING 
YOUR BUSINESS 





? 


logging, operating a mine or quarry, drilling 


construction, engineering, technical surveys or 
scientific research, generating or distributing 
electricity or operating a commercial zir service, 
or the transportation of persons, or supplying 
premises, machinery or equipment under lease to 
any business mentioned above. Get in touch with 
an IDB. office or see your auditor, lawyer or 


banker, 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sud- 
bury, London, Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax. 


| 
| 





BC Sugar 31j 32 
Carib Brew 25 30 
Ctnl Mtg 1.85 1.90 
Ktmt Htl 1.05 1.35 
Nat Forest 

Prods. 1.15 1.50 

MINES 

Anglo Pac 10 13 
Alascan Oil 

& Gas 8 12 
Alamos 5 10 
Bridge Rvr 

United 
Bethsaida 
Colum Exp 40 
C’st Cop 4.00 
Centn Mns 15 
Crn Silver 3 
Copper Mt 16 
Earicrest 50 
Hurley Riv 5 
Jericho M 10 
Midind Pet 7 
Minex Dev 2 4 


Pac Wstrn 
Airlines 160 
Johnston 
Termls 9.25 
Vectoll 
Invs. 20 
& OILS 
Mt Wash C 42 
New Welgtn 
Mines 18 
Nthrn Gem 5 
Peel Res 15 
Privateer 13 
Salmo Prin 3 
Sileurion C 6 
Sherr-Lee 66 
Silvr Butte 7 
Sunloch 25 
Trans Wstrn 
Oils 
Tomb Mines 
Tofino 
Vimy Expl 


WESTCOAST RESOURCES 


Yank Dun 13 16 


Yreka M 45 


60 


Unlisted Mines and Oils 


& Co., Montreal) 
Sept. 12, 1960 


Stock 
Alsab 25 45 
Aconic 46 50 
Do vt c 35 
Amal Mng 10 20 
Arnora . 
Assoc Dev 4 
Atlas Chib 2 
Bald Mtn 3 
Bik Hawk 15 
Bros’n Chib 3 
Big Nell 15 
Bracemac 7 
Cdn Javin 8 
Copprstrm 
Dauphin 1 
ranksin 
bson 
Glencona 
Hastings 
Hull Iron 
Imp Min 
Independt 
Kenmac 3 
Lk Sup Ira 1520 


Rid Off, 


Stock 
Lk Chib 
Main Oka 55 
Martin Bird 3 
Matt Ex 6 
Miller Cop 3 
Natl Mal 35 
Nipiron 9 
North Matt 11 
Oklend 3 
Pascalis 15 
Pine Pt 9 
Quedon 
Quejo 2 
Rand Mal 3 
Saucon 1.80 
Sheraton 

St Jude 

St Helen ° 
Scott Chib 1 
Starlight 
Tarpoint 1 
Valmont 

Wm Leys 2 
Young Day 12 


10 
65 
5 
10 
6 
40 
12 
16 


te 


Ca~-wuww 


| (Compiled from Quotations by G. E. Leslie | 


Bid Off, | 


Lun Echo 20 25 


a ANNOUNCEMENT 


PAUL, PHELAN AND PERRY 
VICE-PRESIDENT 


HAUL IT 


STAN STEEL MATERIALS HANDLING EQUIPMENT 


STORE IT 


Most componies require special materials handling equipment. 
Standard Tube engineers are quolified to visit your plont, discuss 
your prablem and moke specific recommendations for equipment 
‘ custom-built to your requirements. STANDARD TUBE also “produces 
- in quantity” 200 standerd units for prornpt delivery and ct a saving 
to' you. Send for your free reference catalogue No. 14 now. 


ATHOL C. STEWART 


| Mr. H. E. Paul, President of Paul, Phelan 
and Perry Limited announces the appoint- 
ment of Athol C. Stewart os Vice-President 
of the agency in charge of Business De- 
velopment. 

Mr, Stewort hos joined Poul, Phelan 
ond Perry Limited from another odver- 
tising agéncy where he was successively 
Creative Director, Account Executive, Ac- 
count Supervisor and Client Service Man- 
oger as well os a member of its Boord 
| of Directors. ‘ | 

He was also a member of that agency's 
| Creative, Marketing and Media Plans | 
Boards and director of agency services in | 
the French market for eighteen months. | 
The acquisition of Mr. Stewart's services | 
is evidence of the continuation of the | 


RUBBER RESEARCH—COMING T0 YOU 


wide range of Potysar rubbers provides 
an amazing diversity of product values. 
One of these versatile elastomers may 
provide the qualities you need to im- 
prove your processing ... or assist fou 
in the development of a new or better 
product. No matter where you are in 
the world, a Polymer representative 
can help you. A letter to the Marketing 
Division, Polymer Corporation, Sarnia, 
Canada, will put him in touch with you, 


| 
*TRADE MARK 


REG'D, 


to improve your prodycts—give you 
ideas for new products? Help is only 
an air flight away. Polymer's world- 
wide technical service can bring you a 
representative who is an expert on 


| . 
| ARE YOU LOOKING for new raw materials 
} 


Polysar* rubbers—and who can call on 
an extensive research organization 


which is geared to evaluate product and 


Write er phone fer immediats service 


Sos ee oe STANDARD TUBE AND T.1. LIMITED 


available in any quontity 2 steady growth of Paul, Phelan and Perry 
Grom our warehouses. WOODSTOCK « HAMILTON « TORONTO ~« OTTAWA ~ MONTREAL « VANCOUVER | Limited and of this agency's policy to 


yaszearp «=| Continue to provide top-level client service. 


———————— 


ONE OF THE WORLD'S 
MAJOR SOURCES 
OF RUBBER 


STEEL TUBING—WELDED 
@r SEAMLESS, and ALU- 


compounding problems. 


| 


| Manufacturers are finding that the 





“TR Aer iro og 
CANADIAN | 
APPRAISAL 
COMPANY, 11. 
Serving Canodian Business 
since 1900 


eG: 


GOLD LABEL 


Bulloch Lade 


SCOTCH WHISKY 


| 


/ 


Aili 


| 64 Common Industrials .... 


we 


Municipal Bonds 


Sept. 13, 1960 
Bid Ask. 


Halifax cee ‘ “a 89 91 
Hamilton .. "79 +=«#103 105 
Metro, Tor, . "BO 102% 104% 
Montreal 5 "79 «10142 10342 
Ottawa 5'2 ‘79 ~=100 102 
Regina 51 "82 96% 98 
Vancouver . 6 "80 101% 103% 
Winnipeg ... § 17 95% 972 


2 


eonioond 


Canuaanun 
23 to) & to 


ee ANNOUNCER ——E 


| Sept. 9 .. 


| No. of 


| High 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The late summer rally in Ca- 
nadian stock prices appears to 
have leveled off for the time 
being. As measured by the To- 
ronto Stock Exchange index, in- 
dustrial stocks have slipped back 
in the past week, although they 
remain ahead of early-August 
levels. 

In New York, the market is 
mixed, with a softer trend pre- 
vailing. Strength in some air- 
craft and other defence stocks 
provides the main interest. 

oa * = 
DONALD M. M. ROSS, Moss, 

Lawson & Co, Ltd. (Toronto) 

One year ago, almost exactly 
to the day, Dominion of Canada 
3% bonds, due May Ist, 1961, 
were offered to the public at a 


price of $94.65 to yield about 
6.61% to maturity. This offering 
pretty well marked the peak of 
tight money and closely coin- 


bull market in common stocks, 
which were then yielding an av- 
erage of 3%%. 

Today, these same 3% bonds 
are selling a few cents above par 
to yield less than 3%, and inter- 
est rates on all types of short- 
term securities have declined 
radically. In the meantime, the 
average yield on common stocks 
is about 4.27%. 

Now the question before the 


the back of the stock market just 
one year ago, does the cheap 
money of today herald a new 





Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE AND INDUSTRIAL INDEX 


RATIO 
Sept. 9 


16.23 


PRICE 
Sept. 9 


$772.00 


EARNINGS 
PER SHARE 


$53.47 


YEAR 
AGO 


19.49 


MONTH 
AGO 


15.81 


WEEK 
PREVIOUS 


16.44 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


SEPT. 12 


114 Average Stock Yields .. 
18 Preferred and ‘A’ Stocks 


26 Mining .... 


eeeeeeeeee 


4.67 
3.00 
5.08 
4.30 
5.58 


MONTH 
PREVIOUS 
% 

4.75 
3.76 
5.14 
4.36 
5.67 


WEEK 

AGO 
% % 
4.66 
3.51 
5.08 
4.27 
5.62 


Advances and Declines 


Toronto 


Ups Downs 
351 274 
440 227 
354 312 
382 287 
398 273 
291 359 


Volume of 


Terento 
2,147,000 
2,871,000 
1,713,000 
2,008,000 
2,517,000 


Montreal 

214,700 
324,300 
194,600 
312,200 
302,400 


s 42 cceoe 
Sat. Biases 
MNS dasacé 
Ws © ik vcves 


Mach, Pulp and 
and and Mill- cloth- 
equip. paper ing Oils ing 
Securities 10 10 4 7 
1935 to date: 
947.5 1238.1 


68.5 51.6 


252.0 285.5 410.5 
59.7 77.7 


Monthly Figures: 


~ | Feb. ..0.. 713.0 1080.0 


| May 699.2 1124.7 


N. BRUCE MERRILL 


Mr. N. Bruce Merrill has been appointed 
Manager of the new office of UNITED | 
DOMINIONS CORPORATION (CANADA) | 
LIMITED, recently opened at 448 - 42nd 
Avenue, S.E., Calgary, Alta., according to 
on announcement by Mr. Hamilton J. 
Stuart, Q@.C., President and Chairman of 
the Boord. | 

The opening of the Calgary office is 
in line with the Company's rapid expan- 
sion programme through the establish. | 
ment of branches in leading Canadian 
cities. United Dominions, which has its 
Canadion head office in Toronto, is a | 
member of the United Dominion Group, 
one of the oldest and most versatile com- 
panies specializing in consumer and in- 
dustrial credit with world-wide financing 
facilities in the United Kingdom and 
many Commonwealth countries. 


| 1960 High 


203.2 
194.0 197.2 
181.5 190 0 
181.8 3.2 189.1 
184.8 190.9 
190.6 189.5 
182.5 183.6 


Jan, ..e0- 741.9 1156.8 204.2 
Mar. «esos 671.4 1058.1 
Apr. 682.2 1101.4 


685 7 1156.6 
636.7 1111.7 


Weekly Figures: 
Aug. 4.. 614.3 1093.0 
Aug. 11 .. 649.5 1121.3 
Aug 18 .. 664.8 1143.7 
Aug 25 .. 676.0 1140.8 
Sept. 1 .. 673.2 1152.2 
Sept. 8 .. 651.1 1143.4 


183.0 15$ 179.8 
188.2 3 180 1 
189.0 180.5 
199.2 179.8 
198.8 179.1 
198.4 179.6 


Montreal. 

Ne Ne 
Chonge Ups Downs Change 
156 -101 127 
148 185 156 
155 108 127 
184 148 125 
178 134 130 
155 87 119 


Stock Sales 


Calgary Vancouver 
26,650 51,676 
20,700 123,927 
9,521 83,251 
59,025 46,589 
34,505 88,176 


American 
1,110,000 
1,320,000 
1,180,000 
1,020,000 
1,120,000 


N.Y.S.E. 
2,160,000 
2,750,000 
2,670,000 
2,850,000 
2,580,000 





Significant Investors’ Index Numbers 
Textiles Food 


Total 
and In- Total 
allied Bever- Bldg. dust- utili- Total 
prod. ages mater rials Banks ties co's 
13 8 14 72 7 14 93 


304.8 724.4 590.5 315.9 399.1 2189 297.8 
72.4 79.3 687 56.1 684 645 60.6 


267.6 
257.9 
249.3 
256.7 
257.4 
258.3 
249.8 


332.8 
316.3 
305.8 
309.1 
308 8 
317.7 
311.5 


187.2 
190.9 
192.5 
196.0 
195.2 
194.1 


311.9 
314.9 
329.7 
335.0 
342.0 
330.8 


8 623.6 
7 6427 
6 649.1 
0 651.4 
659.0 
654.8 


410.4 
417.4 
427.5 
442.3 
434.7 
432.2 


233 
236 
241 
245 


247.6 
248.3 


*High and low for year from 1935 to date inclusive are based on weekly figures 


used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 
Indust. Golds B.M. W.O 
Sept. 13 501.75 83.98 156.66 89.03 
Sept. 9 ..... 503.38 83.12 157.23 90.23 
Sept. ee. 501.50 82.08 156.44 89.54 
Sept. +. 502.81 82.27 156.75 89.52 
Sept +++. 504.50 82.36 157.29 90.89 
Month Ago , 483.06 79.89 153.52 86.29 
Year Ago ... 511.41 85.46 163.69 106,23 
533.85 90.20 176.73 106.78 


1960 Low - 471.44 74.88 149.56 77.78 


DOW-JONES CLOSIN 


30 20 15 65 
Indust. Rails Util. Stocks 
609.35 133.76 95.92 203.52 
614.12 134.76 96.45 204.99 
-« 611.42 133.95 96.16 204.09 
133.86 96.17 204.23 
135.22 96.45 206.42 


Bertram solves a 


PRESS 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 
Util. Indust. Com. Pprs. Golds 
142.7 271.9 228.9 427.7 71.93 
143.9 272.0 229.0 428.7 70.10 
143.0 270.1 227.7 428.1 69.73 
Sept. 7 .. 143.9 271.9 229.2 435.2 69.66 
Sept. 6 .. 142.6 273.3 229.7 434.3 69.21 
Mon, Ago 140.3 268.0 225.4 424.0 68.49 
Year Ago 145.8 305.6 252.7 426.1 85.65 
1960 High 145.1 320.0 261.7 466.7 985.34 
1960 Low. 135.1 259.3 218.5 409.3 66.66 


G STOCK AVERAGES 
30 20 15 65 
Indust. Rails Util. Stocks 
609.87 135.84 93.12 202.89 
Year Ago ... 653.22 162.38 91.44 218.19 


1960 High ... 685.47 160.43 96.45 222.62 
1960 Low .... 599.10 132.37 85.02 198.00 


Sept. 12 . 
Sept, 9 .. 
Sept. 8 .. 


Month Ago .. 


ING 
PROBLEM! 


At Goodyear Tire and Rubber... 


Production of Canada's biggest conveyor belts posed a large- 
scale problem at Goodyear until Bertram built this specially 
designed press. This new giant press squeezes and steam cures 
seven-foot wide belts under a pressure of 290 pounds per 
square inch — over a 7’ by 31’ platen area. 


This was another case of a special need for special machinery, 


filled by Bert 


ram. 


Keeping plant development in step with 


advancing production ideas is what Bertram means to more and 


more leading 


manufacturers. 


THE JOHN BERTRAM & SONS CO. LIMITED * DUNDAS, ONTARIO 


cided with the end of the 1959) 


house is “if tight money broke | 


}on high yields, 


bull market in common stocks?” 

This observer believes that 
economic conditions, of them- 
| selves, do not cause such abrupt 
| changes in interest rates. Rather, 
they result from government pol- 
icies based on political interpre- 
tations of the economic health 
|}and needs of the country. 

Admittedly, such radical 
changes in the cost of money can, 
and do, cause short-term shifts 
in the stock.market. Moreover, 
fiscal policies biased toward 
cheap, inflationary money have 
bolstered stock prices for lengthy 
periods. 

However, it is our view that, 
fundamentally, judgment of stock 
values and stock market trends 
must continue to be based on an 
appraisal of all the factors that 
affect business prospects and the 
outlook for company profits—not 
| just short-term shifts in money 


rates. 
a * a 


FRANK V. KOCLIK, Bache & 

Co. (Toronto) 

For the first time in several 
| months, Toronto stock market 
has out-performed New York. 
This creditable performance was 
supported by higher volumes 
|which must have been a wel- 
|come relief to many investment 
firms. 

It is too early to say whether 
} or not this action is giving us a 
|clue to the degree of investors’ 
confidence. However, we cannot 
|dismiss the fact that Toronto's 
| performance has often forecast 
trends on the “Big Board” and 
| that the relationship has at times 
been strikingly accurate. 

While the news from U. S. 
corporations continues to be 
mixed, most of the Canadian 
companies have, considering all 
| the circumstances, reported fair- 
|ly satisfactory results, both in 
terms of earnings and dividends. 

Some industries, such as foods, 
have surprised many a pessimist 
by showing better than the orig- 
inally forecast margins of profits. 

| Anticipations of gas approvals 
|}and subsequent benefits to the 
| industries involved, such as gas 
| producers, carriers and pipeline 
| manufacturers, have stimulated 
| additional interest in Canadian 
stocks. 
On the other side of the coin, 
| technical indicators, which we 
use to supplement our funda- 
mental findings, suggest that the 
economy and the stock markets 
| have been developing weak spots 
|here and there, some of which 
|}may have the longer term sig- 
| nificance, 

In the meantime, we refuse to 
turn bearish as our short to med- 
ium term technical studies prom- 
ise more worthwhile opportuni- 
ties before any general or broad 
| market decline sets in. 

In the past months, we have 





| been recommending basic indus- 


tries, such as foods, tobacco, pap- 


ers, brewery and beverage issues | 


and utilities, with the stress put 
low price-earn- 
ings ratios, or good quality 
growth opportunities. Recently, 
|we have added George Weston 
and Loblaw Cos. to our list of 
favorite stocks and we are con- 


sidering Page-Hersey as our next | 


recommendation. 
* * ~ 


KIPPEN & CO. (Montreal) 

The Canadian bond market is 
strong and active, while the 
stock market is quiet and mod- 
erately reactionary. At present 
there seems little to give the 


| stock market any strong upward | 


thrust. 


We are drawing attention to a/| 
number of the highest grade pre- | 


ferred stocks and equities be- 
cause of their favorable yield and 
good security. Among these are 
included Aluminum Co. 412% 
2nd_ Preferred, 
454% pfd. Canadian Celanese 


national Utilities conv. pfd., 
Northern Qntario Natural Gas, 
pfd. 

Also the following 
stocks: Abitibi Power & Paper, 
Asbestos Corp., Bell Telephone, 
B. C. Power, Canadian Brewer- 
ies, Consolidated 
Smelting, Consolidated Paper, 
Gatineau Power, Imperial To- 
bacco, Industrial Acceptance, In- 
terprovincial Pipe Line, Noranda 
| Mines, Hiram Walker, 
|}ham & Worts. These 
|}stocks give a return ranging 
| from 4-544% and all are entitled 
to the 20% dividend tax credit 


| allowance as well. 


preciation rather than 
ate income includes Algoma 
Steel, Aluminium, B.A. Oil, Cas- 
siar Asbestos, Consumers’ Gas, 
Falconbridge Nickel, Geco Mines, 
International Nickel, Moore 
Corp., Union Gas. These are divi- 
dend-paying stocks with yields 
between 134% and 412%. 

This list also mentions the fol- 
lowing: Alberta Gas Trunk Line, 
Canadian Delhi, Canadian Husky, 
| Central Del Rio, Home Oil, Hud- 
|}son Bay Oil & Gas, Inland Nat- 
ural Gas, Northern Ontario Nat- 
j}ural Gas, Pacific Petroleums, 
Provo Gas Producers, Trans- 
Canada _ Pipelines, Westcoast 
Transmission. 

None of these twelve stocks 
| pays a dividend at present. Nev- 
ertheless, at current prices we 
consider them definitely attrac- 
itive for those not 
| immediate income. 





B. C. Electric | 


$1 pfd., Price Bros. pfd., Inter- | 
common | 


Mining &| 


and several of them to depletion | 





Gooder- | 
common | 


} 
| 


| Another list designed for those | 
interested in future capital ap-| 
immedi- | 


| 
| 
| 
| 
| 


j 
| 


interested in} 


The approval of U. S. authori- | 


ties, allowing 
| Canadian gas, is of first rate im- 
portance to these companies and 
to Canada as a whole. The con- 
sumption of Canadian natural 


importation of | 


| gas will build rapidly in the next | 


few years and it is now in the 
cards that 
panies will prove profitable and 
in some cases substantially so, to 
| their shareholders 


shares of these com- | 


September’ 17, 1960 


of these 
new Bell services 
are adding profits 


to your business 


If your answer is “none”, you may 
be overlooking important new 
ways of cutting wasted time and 
increasing efficiency... 

And even if you're already tak- 
ing advantage of these modern 
services, there are many more 
communications developments it 
will pay you to investigate, so... 
Call us now — get your copy of our 
free brochure. (You have nothing to 


lose and probably a great deal 


to gain/) 


THE BELL TELEPHONE COMPANY 
OF CANADA 


THE FINANCIAL POST 


Harry A. Crouch, Superintendent, Edgar G. Hill Compressor Station of Michigan Wisconsin Pipe Line Company, points 
out an engine feature to Frank Tuttle, Division Supervisor (right), and James Davis, Engineer (left), and explains... 


How our 15 Cooper-Bessemer Compressors 
have set a 10-year performance record 


“On November 1, 1949, we put our first five Cooper- 
Bessemer Compressors on the line. Ten more were 
added during the next year. All 15 of these 2400 hp 
Cooper-Bessemer units ... one of the world’s biggest 
compressor horsepower installations under one roof 
... have operated ’round the clock, without interrup- 
tion, averaging 72,000 to 78,000 total hours. Monthly 
operating and maintenance costs are averaging only 
$2.03 per installed horsepower. 

“The fact that our Cooper-Bessemer engines have 
run the equivalent of 2200 times around the globe in 
an auto at 50 mph—a distance of over 50 million miles 
—points up the rugged dependability and superior 
design of these units. Their excellent performance 
record has fully justified our most confident expecta- 
tions,” says Mr. Crouch. 

We will giadly help you assure this kind of perform- 


ance for your engine and compressor operations. Caf 
our nearest office when you start planning new or 


expanded facilities. 


OF CANADA, LTD. 


OMGINES: GAL. DIESEL - GAS. DIESEt 
COMPEESSORS: RECIPROCATING AMO CENTRIFUGAL 
ENGINE OF MOTOR BRIVIN 


TORONTO, EOMONTON CALGARY, STRATFORD 
NEW YORK.36, NEW YORK 
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(Advertisement) 
Winnipeg Fotures Chicago Futures 
| 


\ Week to Sept, 12, 1960 My 
Ww 2, 
Crop year beng ” et — Crop year from High Low 
figs ‘Low feck. bere Geant fi “Low Week Week Sept. 12 nves 0 
High Low Week Week Sept. 12| #lé ee € pt. 
Oate— 4 Wheat— 
8330S 823 Sept. ... 1.86% 88 was the 


i 
4 §6Mi Oct. 
i = 784 78: Dec, d i 
i 
i 
From a Barron's reader 


oeue WOO > WRSBs cose d : f 
5 ae a ——ee * Si re . po 
Barley— ‘ —~, 
11.02 1.00 Oct, .... 1.02 July .sse 
994 973 Corn— 
Like many other then, I waa a hit- 
or-miss investor—who too often 
issed. One day I saw @ Barron's ad 
and it made sense. So 


September 17, 1960 
Grain Prices 


Market Bid and Ask Quotations 


| Bid Ask Bid Ask 
| 


DIVIDEND NOTICES 


Bid 
xShp Cr 83 
Sher-Wms 38) 


Montreal & Toronto 
Sept. 13, 1960 


Co-D 181 19) xMar-M 7h OU xN Hos 
15 16 xHasaga 16 17 xN Jas 
xH of L 7 a xN Kel 
> xHdway 3 xNlund 
xCoinL 164 17 + xHeath xN Man 
Coll 14, 144 xHees xN Myla 
} Do p 13 xHendsh xNnor 
| xCol Cel 390 Do p xN Rou 
| Com E 8 le = fn 
xCo Met 23 H x ‘aku 
ae xCmoil 115 Hi-T Nia W 
Bull A ' xCom P 221 Hold A Do B 
xDo B Conduit 12 xDo B xNick M 
xBunk H Conf L 136 Hollin xN Rim 
Burlton Do O 163 Holt xNipis 
Borne xConia 55 xHo O ‘ a. 
xCmaur oo xDeo xNor-Ac 
oer A xHorne Noran 


xCable 12 | _ xCKey 184 , 
H Smit xNo6rbeau 
xCdmet 13 | Consolidated Do p xNogold 


xCalalta 37 | C Bak 7 
Cal Ed 16§| xC Bell 4 xHowey xNoriar 
Cal Pow 25; xC BG 6 xHoyle xNrmet 
Do 5 p .. | %C Call Hud B xNorpax 
xCalvC : 400 | xC CC HB OG xhereyn 
xCalvert 43 xC Dise xH-Pam orcal 
174 xC Dra HuOA North 
54) Canade De p xNCO 
00 Hur Er 


dividend Do A 
Cshutt 132 ont 


Bid Ask Coghlin 


Tilak se 


Bruck A 
xDo B 
xBrnsk 
xBufad 
xBuf A 


D. 994 ‘oH 
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about a stock I wes 

121 | Since then, every of Barron's 
has given ta information on indus- 


Winnipeg Cash 


xCE Cr * 


? Bid Ask 
Pp 
. Ac-Atil 
and One-half Cents per fully paid De A 
xAcme 
Distribution at the rate of Ten Cents per fully paid share in Ag-8 
xAlba 
Branches of the Bank on and after November Ist, 1960, to xDo vt 
xDo w 
By Order of the Board Do p 


xDo w 


Notice is hereby given that a soe 
Dividend at the rate of Forty-seven De 
share in the Capital Stock of the Bank has been declared for xAC Ur 
the quarter ending October 31st, 1960, and that an Extra Adm! 
the Capital Stock of the Bank has been deciared for the year sales 
ending October 31st, 1960, payable at the Head Office and a, 
xDo vt 
shareholders of record at the close of business on September Alt Gas 
Do p 
30th, 1960, x 
Algo 
Toronto, Ontario 
September 8th, 1960 


A. T. LAMBERT, 
General Manager 


ju TORONTO-DOMINION EELqrd 


Vea Ganm THAT LOOKS antao 


ae 


DIVIDEND NOTICE 
SWITSON INDUSTRIES 
LIMITED 


Consecutive Dividend No. 30 


fiotice is hereby 
ar quarter] 


share has been declared on the 


common shares of the Company to 
be payable on Friday, September 


30th, to shareholders of record at 
the close of business on Friday, Sep- 
tember 16th, 1960. 


By order of the Board, 
W. T. GUNNING, 


Secretary. 
Welland, Ontario. 
September 8, 1960. 


OCEAN CEMENT & SUPPLIES LTD. 


Dividend Notice 


NOTICE is hereby given that a Dividend 
of Seven and One-half cents (7'/¢) per 
share fér the aquerter ended September 
30th, 1960, hes been déciared on the evt- 
standing Common Shares of Ocean Cement 
& Supplies Ltd., payable October 4rd, 
1960, te shareholders of record at close of 
Business September 16th, 1940. 
By Order of the Boord. 
J. D. BURTON, 
Secretary, 

Vancouver, B.C. 


September 8, 1960. 


BRITISH COLUMBIA 
TELEPHONE COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that 
a quarterly dividend of 55c 
per share has been declared 
on the outstanding Ordinary 
Shares of the Company, pay- 
able on October Ist, 1960, to 
shareholders of record at the 
closé of business on Septem- 
ber 16th, 1960. 

By Order of the Board. 

JOHN ROSS EVANS, 
Secretary. 

Vancouver, B.C., 
September 7th, 1960. 


iven that the regu- 
dividend of 5c per 


Montreal, Que., 





| ness on September 16, 





dividend of Fifty-Five 
Rom 


K-5446 


DOW BREWERY LIMITED 
NOTICE OF DIVIDEND 
NOTICE IS HEREBY GIVEN THAT 


a dividend of thirty-seven and a half | 
out- | 
standing common shares without | 


(37%) cents per share on t 


ar value in the capital stock of the 


ompany has been declared payable | 
on October 1, 1960, to shareholders | 


of record at the close of business on 
September 9, 1960. 


By Order of the Board. 
J. R. LESPERANCE, 
Secretary. 


September 6. 1960, 


Limited 
DIVIDEND NOTICE 


Notice is hereby given that a dividend 
No. 48 of five cents (5c) per share on all 
outstanding Common Shares of the Com- 
pany has been declared payable October 
1, 1960, to shareholders of record as at 


| the close of business September 16, 1960. 


A dividend No. 35 of one-dollar-and- 
fifty-cents ($1.50) per share on the $6.00 
Dividend Cumulative Participating Pref- 
erence Shares without nominal or par 
value due October 1, 1960 was also de- 


| claréd payable October 1, 1960 to share- 


holders of record as at the close of busi- 
1960. 


By Order of the Board. 


D. G. JOHNSTON, 
Secretary. 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 


dividend of one and three-quarters 
percent (1%%) has been 
on the PREF 


eclared 
ERRED STOCK of the 
Company for the quarter ending the 


| 30th day of September 1960. 


iven that a 
ents (55c) 
e has been declared on the 
N STOCK of the Company 


Notice is also hereby 
er sh 


IMPAMY | for the quarter ending the 30th day 


Algma 
Algon 
Do p 
xDo w 
xAll R 
xAlmin 
Alumi 
Do 1 p 
Do 2 p 
xA-Lar 
xA Rare 
xAm L 
xA Nep 
xAnac 
Analog 
xDo w 
xAnch 
an Am 
A Pip p 
Ang-Cdn 
Tel 


168 


xAng Hu 765 


xAng R 
xAns! 
Anthes A 
Do B 
Do Bp 
xAre w 
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Do 250p 
xArjon 
xAsama 
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Do A 
Do B 
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Do B 
xA Arc 
AtlL A 
Do i p 
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xAt Yk 
xAt-Ruf 
xAumac 
xAumaq 
xAunor 


Aut El N 
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-xDo B 
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Do p 
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xBanff 
xBnkno 
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Bk Mtl 
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xDo r 


Ba Cdiene 
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Barb-E 
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Ba In 
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Do B 
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B Lum 
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Do pr 
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xBthlm 
xBeven 
xBibis 
xBicrft 
xBidcop 
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52) 
37 
80 
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151 


38 
10) 


4 
325 


332 
83 
19) 


20 
303 
22 
464 
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C wre B 
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xC Ast 

C Avia 

C Baks 

C BnkC_ 55) 

C Br 384 

CB Al 103 
xDo Aw 325 
xDo Bw 310 

Cc 13) 

22 


Cc Chem 
xC Chief 
C Coll 
xDo p 
C Cvertrs ; 
Do B 
xC Curt 
xC Dev 
CDrns 
Do p 
C Drdg 
xC Dyno 
xC E Gas 
C Fbks A 
Do B 
xCF Pr 
Do A 
Do p 
CGE 
CGSA 
Do B 
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xC Hsky 
xDo w 
C Hyd C 
C I Ma 
Do A 
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Do pr 
C Intl Pwr 
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C Loco 
xC Mal 
xC N In 
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Cc Oil 
Do p 
Do 5 
Do 4 
CPR 
C Pet p 84 
C Salt 32 
xC Sup 960 
xC Thor 4) 


> Mogul 85 

> Morr 14 

> Mos 167 

Neg 134 

xC Nich 5 
xC Nor 23 
xC Pers 11) 
xC Que 25 
xC Red P 6 
xC Reg 6 
xC San 6 
Cons Text 235 
xC WP 300 
C Gas 144 

Do A 105 

Do B 1043 
Cons Gless 25 
Con C 353 
xCnwst 345 
Cop Cl 5? 
xC Cor 17} 
xCop-M 103 
xCprnd 114 
Corb vt 163 

Do B 13% 
Csmos 114 
xCoulee 384 
xCourvan 12) 
xCowic 243 
xCraig 180 
xCremt 550 
Crain RL 
C Telef 
xCrst 
xCrsbk 

Do p 

xDo w 
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Cr Zellars 
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xD’Eld 
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D Séeag 293 
Dome 21 
xD Pete 715 


Dominion 


D Ang 550 
Do p 87 
D Brge 164 
xD Coal p 300 
Dom Corst .. 
D Dair 
Do p 
D Elec 
xDo w 
D Fab 
Do 2p 
D Fdry 
Do p 
D Ins 
D Mag 
D Scot 
Do p 
Dosco 
D Stra 


xHydta 
Imp B 
I Fio 
IIR A 
I Inv 


12! 
64 
41h 
923 
46 
53: 
16) 
Inger A 5 
Inglis 435 
Do B 8 
Do Bp 12 
Ini C p 17 
xIn G 470 
Do p 153 
xDo w 110 
xInspir 264 
Int Bro 123 
Do p 22 
xI Moly 7 
I Nickel n 52 
I Util 35% 
Do p 
Intprov 
xI BC 59w 
Int Pi i 
xIP Stl 365 
Inv Syn 3 
Do A 
xIrish 
xIrn B 
Iroqg Gp 123 
xIso 363 
xJ Wai 29 
xJacobus 113 
Jam Pub 27 
Jam P.S. 104 
xJaye 
Jeff 
xJellico 
xJburk 
xJock C 210 


xJoliet 
xJonsm 
xJows 
xJump P 
xJupit 197 
Kel DA 51 
xDo w~ 260 
Kelvin 63 
xKenvil 54 
Ker Ad 123 
xKil 200 
xDo w 5 
xKirk M 
xKirk T 
xKopan 
Labatt 
Labdor 
Lfse 








xDo w poo! oa 


Do p 
XN Cold 
XN Gate 
xN Gidt 
xN Rk 
xNsp A w 30 
N St p 48 


Northern 


XN Can 131 
No NG 123 
NQ P 254 
Oolp 46) 
xNor Ph 430 
xDo w 145 
xNthld 93 
Nthld U 164 
NW Up 79 
xNorval 4 
xN Beage 40 
NS Light & 
Pwr 
xNudul 
Oak W 
xObask 
xOBrien 


xOrchan 147 
xOrena 6 
xOrms 25 
Oshawa A 7 
xOsisk 
Oviand 


xPmoil 
xPmour 
xParam 
xPardee 
xParker 
Patno M 
xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 
Do p 
Pnmns 


pe sf 


Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xP Rou 
Pow Cp 
xPrairie 
Prem T 151i 
xP Iron 235 
xPres El 42 
xPrest 490 
Price Bro 81 
xPros A 49 
xProv G 210 
Prov Trns 144 

Do p 44 
xPrdex 4) 
xQ Ascot 


xStafrd 
St Bds 
St Pav 
St Rad 
Struct Stl 
xStand W 
St BA 

Do B 
xStnrek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
xSt R 
Stbe p 

Do A 
Ster Tr 
Stov p 
Stu 


xStest ¢ 
xBtest ¢ 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTancord 300 
xTaure 45 

xDo vt 42 
Tay PC p &i 
xTeck-H 162 1 
xTemag 150 
xTerrit 18 
TexacoC 5 


xThom P 325 
Thornel 7 
xTiara 
xTidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 

Do A 
T Star p 
xTowag 
TFinA 

Do B 

Do 4} 

Do 5 

Do Br 

xDo w56 26 

xDo w57 356 
xTr Can 42 
TRC Pi 3 
Tr-Mt 87 
Tr PPL 163 
xTr Res 12 
xTriad 220 
xTribag 24 
xTrin 8 
xTW CG 425 
xUIt-Sh 
Un A 

Do lp 

Do 2p 
U Gas 

Do p 
xU Min 
xU Asb 305 
xU Can vt 100 





High Low 


High Low 


For Week 


Sept. 12 


Oats— 
853 
824 


Barley 


«coos «+ 1.04) 
1.04) 


Prey. Week 


62.4 .86 3S) 
li 825 B1i 


98 98; a1 
962 97; 96) 
1.06 1.063 1.06) 


1.034 
1.034 


1.034 


1.034 1.024 


Calgary Oils 


Quoted in cents 


Bid 


Albedena 3 
Aldina-Led 3 
Amalta 3 
Anaconda 458 
Bashaw LL 2) 
Blue Cr 21 
Cdn Ftune 2 
Carleton 30 
Castle ll) 
Claybar 12 
Command 60 
Com’'l Min 6 
Dom Lhds 130 
Dom Min 1 
Dytiamie P 42 
ECanG 3 
Edoran 21 
Gold Sat 3. 
Gold Sy 7 
IndianCh .. 40 
Kenare P 2 3 
Keno 15 #17 
Leamac P 4 6) 
Leduc Cal 4 4i 
Ldmnstr D115... 


Ask 


Bid Ask 


Merit 0 4 
Metland il «(12 
Mill Crk ve Mh 
Mollusca 4 
N Richfid 2) 
N York 7 
Nth Cont 1 
Nuco P 5 
Pamoii s 
Ranchmns 8 
Ranger . 
Renfrew P ‘ 
Royal Cdn 

entures 3 
Sage 4 
Sarcee 70 : 
Sastex 25 3 
Share 2863 
Silver City 3 4 
Siscalta 27 60 
Sturgeon P 4i 5 
Transfld P 14 2 
Tri-Zone 2 3 
Turner Val 7 20 
West Warnt 5 7 





| Canadian Stock Exchange 


INDUSTRIAL 


Bid Ask 


Atlas Tflm 49 50 
Beld Cort 114 12 
Do p 101 13 
Belg Stor 7) .. 
Do p i a 
Biue Bonnets 5 
Raceway 51) 63 
Bily Ho 230 es 
C Floor B .. 12) 
C Afena 160... 
CiIntInv 15 19) 
Catelli A 401 .. 
C Kodiak 
Ref 108 110 
Cinzano A130... 
C Div A 65 110 
Do p 26 «30 
C Textils p 114 
Dalfen’s 56 
David&FA 44 
Dom Eng 15 
E Koot p 117 
Feralco I 
Freiman c 35 
Horner A_ 21 
Hubbard Fit 9 
Do A . 
I Paints A .. 
In Found p 50 
Lambert A 134 


Bid Ask 


1.02] 





| 


| 
} 
| 
| 


| 
| 
| 


Bateman 9 10 | 


Beatrice 3 
Bchasse 25 
Belle-Chib 4 
Bornite 3 
Burnt Hill 13 
Calumt Ur 3 
Canalask 3h 
Canuba 21 
Carbec M 6 
Caftier Q 11 
Cen Man 3 
Chemalloy 
Min 244 
Chessming 4 
Chip CC 13 
Chipman 9 
Cominga 4 
C Monpas 6 
C Que Yk 4i 
C VauzeM 100 
Dolsan 6 
Duvan 114 
Fab Metals 9: 
Fano 2 
Fontana 3 
Fundy Bay 4 
Gold Age 49 
Gui-Por Ur 6 
Haitian 33 


Do B 


13 Int Ceramc .. 


Stock 


Andian 63 67 
Ac 42) 
Ang-N 7 
Asbest 5i 283 
BAB § : 
xBulolo 90 4095 


D Glass 72) +73) 
Do p Me as 
DOC 29 «30 


x—Quoted in cents. 


tries and on a number of 

Barron's tells me how they are doing 
and where they are going—the in- 
formation I’ve got to have to pick 
good investments i of lemons. 
| That’s how Barron’s has 

mé increase my capital. You can’t 
read it without becoming a better 
judge of investments. 

And my smartest investment of 
all waa the five bucks I paid for 
Barron's itself. 

This story showe how Bafron’s 
serves its readers. There's no other 
business or investment publication 
like it. It is written for the man who 
makes up his own mind about his own 
money. it is the only weekly affiliated 
with Dow Jones, and has full use of 
Dow Jones’ vast, specialized informa- 


2.14) | 
2.15: | 
2.193 | 
2.223} 


2.243 2.243 


Chicago Cash 
High Low High 


For Week 
Sept. 12 


Low | 
Prev. Week | 


1.20 1.184 1.21 1,183} 


67 67 67 


Toronto Curb 


Bid Ask Stock Bid Ask | 


‘i ; tion in serving you. 
ee Got 724! A trial subscription—17 weeks for 
Gaspe 184 only $5— brings you: 
Hayes ‘ verpiaieg xee need to know to 
I Pap help you handle your business and 
LobIn investment affairs with greater under- 
188 MLrn standing and foresight . . . the invest- 
334 MO Pap ment implications of current political 
a1 = - and economic events...the per- 
xBeag O 233 spective you must have to anticipate 
Price “394 trends and grasp profitable invest- 
Sngemo 12]/ ment a. 
xSW P 150 160 See how important Barron’s can 
ThcG!rI 6) 63) be to you in the eventful weeks 
xYuk C 60 63 | ahead, it for 17 weeks for $5 
(full year $15). Just tear out this ad 
and send it today with 
for $5; or tell us to bil 


Zellrs 34) 344) 
| our check 
dress: Barron’s, 392 Newbury 5t., 


(xToronto 
Gold) 34.10 34.40 you. Aéd- 
Boston 15, Mass. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 
AND 
THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


TFP-917 


xB! Bay ? #C Tire 6 
xBordul f 334 Do p 
xBouzn : . 87 D Tex 
Bow p 7 .. Do p 
Do 5ip § 5 13 xDonal 
Bow-Mer p 49 ; 34i Donohue 
Bowat 8) 363 Dover 
Bowes 30 Do p 
xBoymr 44 Dow 
xBrirn 585 Dup Fre A 6} 
xBralsa 35 xDuvan 12 
xBrazil 410 xDuvex 63 
14 


D Tar 


co. 
LIMITEE | of September 1960. 


*CAaMADA The above dividends will be paid 

ronan | on. Friday, the 14th day of October 

DIVIDEND NOTICE 1960. to shareholders of record at 

NOTICE IS HEREBY GIVEN that tne | the closé of business Tuesday, the 
following Dividends have been deciared— | 27th day of September 1960. 

ter) ividend of Fifty-th 
Pag he ceate on the outstand- By order of the Board. 
ing Preferred Shares of the Company T. B. KING, 
Secretary. 
Do p xDynam 


will be paid i4th October, 1960 to share- 
holders of reeord st the close of business 

Montreal, 24th August, 1960. Br Tn “3 xE Am 

lneaieattellittiitigeendiaianinas clapeniceeatindapisen Do p 47 E Koot 


en 23rd September. 
A Regular Quarterly Dividend of Thirty j 
FINLAYSON a Hi x ba 
2 xE Sull 
xBritalt 218 
ENTERPRISES LTD. 


xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 


Latonia In 234 Iso Ur 35 
Lochab O 150 es Kontiki Ld 4) 
Meich Dis Lingside C 3 
f xUn F 16) Do p il Lithium 
xQ Man (9) 11) xU Oils 122 12: Mti Refr A 17 Massval 
xQ Met 73 75 Un Stl 63 Do B 18 Mid-Chib 
Qn Gas 7 71 xUpp C105 Mtl R Dairy 64 Mogador 
QNGun 53 56 4 =xVarad == 138 Mtl R Rice 203 Monpre 
xDo w 205 -Ji5  xVando 4 Mussens 7 N Formaq 
Que Pwr 38% 39 xVen Pow 30 Nfld L&P 47 N Jack Lk 
xQunst 104 12 xDo p 150 N West In .. N S'tiag 
xQuem 815 835 Vent 254 Pac Atl... Nocana 
x@uln 398 Do debs 90 ¢ Paton Mtg ‘8h N Am Asb 5 
pea. i xVespar 37 | Do p 7% 20 N Am Rar 50 
snails, 2 Viau 61 PaulSS 1 Obaiski il 
a |S Vieroy A , 63 Pr Crp Ist 434 Opemisca 10 
a eS xDo B 260 Do 2nd 66 Orchan U 146 
xR vat 100 VG Tr 36 Partridge 5 
Rap-Gri 16) xViolm 100 Paudash 17 
xRayro 50 VDdDarp 14 Pennbec 7 
xRealm 26 xWain 140 Pitt 3 
xReef 4i xWaite 575 Por Prime 9 
maaeve = 188 WGW 35) Que Cobit 283 
Reichid 18} xwW Eq 425 Que Smelt 10) 
Reitmn —154 xWayne 7 Roberv! M 13 
po A its xWeb Kn 270 Red Crest 3 
xRenab 151 xWeedon 4 St Law M 530 
exs $ row I 
> i ones ‘a Ruby F E 280 So Dufault 14 
xRio Re 8 xW COG 101 Treen Teche Lk 8 
3 0 ’ 
RSKA 6 tear 36 Freezers 5) Tazin 6 
xDo B xWobrn Va does A . 
a, J iy xWstate U P Prop 185" 
obetson J 13 7 S 
Rohetsn 13] . q Wdford A 50 Virg Min 7 
Do Ap 18! ¢ . rr Do B 10 “a Wendell 3 
Do 2p 15 : Westville 3) 
xRohin ‘ 7 MINES—Cents 
xDo Alstopc 
R Little Ameranm 2 
Do A Anthonian 4 
xRoche Arno 4 
xRckwn Atlas Sulp 4) 
xRky p Aug Expl 25 
xRoe AV Baker Tale 10 
Band-Ore 4 
Beauce PM 40 
Barvallee 4 4) 


Cereal and Forage Seed Plant at Winnipeg. 
xU Keno 700 2 te 
Yop 2 We invite i i seedgrain. 
Levy pat in your inquiries regarding feed and gr 
xLexndn 23 
xLLL 166 
45 LobCoA 273 
f xDo w 750 
Do B 293 
Do p 46) 
LobG 1p 30) 
Do 2p 50 
Do Bp 31 
LobGro = 102 
xLocana 91 
Loeb 8 
xL Hos 1235 
xDo A 350 
xLIP 9 
xL Point 44 
xLorado 45 
xDo w 4 
xLouvi 5 
Lr St Lawr 314 
Lown 244 
xLyndh 9) 
xLynx 7 
xMacas 246 
xMacdon 18 
54 COB xMacfie 4 
52 Mack Stret 7! 
100 27: Do p 94 
21 xMacL ‘ 
Mac L A 24 
MB &PR 14} 
xMadsn 206 





xC Will 
xCandor 
xCanEr 
xCapt 
xCarib 
Cass 
xCavyzr 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib-K 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


Prem Stl 7A 
Que-Tel 33 
Do Wafr 12) 
R&M Bear 144 
Renold A 14) 
Sangamo 10 
Shop& S 63 
Sobeys SA ll 
Soca Ltd 150 
SCanp_ 118 


By Order of the Board. 


E. GARSIDE, 
Secretary. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 





Tib Explor 7i 
Trebor i 
Vanguard 18 





Cents (Wc) per share on the outstand- 
ing Common shares of the Company will | 
be paid ist November, 1960 to share- Easy p 
holders of record at the close of business BA Oil 29 Econ I 
on 7th October, 1960, BCE 4p a Ed Ma 
NOTICE OF DIVIDENDS Boal, as | 
4 92 ; 
NOTICE IS HEREBY GIVEN that Se oa xeldr. 
the following dividends have been Sip Sli xElectr C 
declared payable on or after No-| BC For ii Electrolux 
vember 1, 1960, to shareholders of ee - ms xEl Sol 
the Company of record at the close} ,293 i$ a pnee 
of business on October 17, 1960: | BC Phone 46i shen in & Hest 91 
1. A semi-annual dividend of forty) Brcko) 18, a te 4 
one hundred and nineéty-seventh | cents (40c) per share (being divi-| xr Reef 35 Do A Erie A 
quastenty dividend of one and oo No. aa on ine Class ¥ oF a Brown 134 xCoch W xDo B 
three-quarters per cent. (1%%), | Without nominal or par value in the | xBurka 1 
being ike rate Se seven per = capital stock of the Company; | a — | Fam Pla 30t 
(7%) per annum, for the quarter | 2. A dividend of thirty-five cents | 7 | Fan F “Mad 
enditg August 31, 1960, = the | (35c) per share (being dividend No. DIVIDEND NOTICES | serdy > ae it 
Preferred Stock of the Company, ie atasl a. cee edhas ta ten cone) a ha od fer 2 oiLs—cents 
as been declared payable Octo- y | xFatima uewater 
ber Ist, 1960, to sharelhulders of | stock of the Company. HIRAM WALKER- zee ae Cartie 0 " 
record September 9th, 1960. | DATED at_ Toronto, Ontario, this | | a Futurity 24 
Gaspe 3 
By Order of the Board. GOODERHAM & Do p Israel Con 11 
Fitting N Spr Coul 2) 
° e Do A Que Oil 
WO RTS Lim ited arises Titan Pet 
wood 


Do p 


8th day of September, 1960. Fibre 


By Order of the Board, 


H. SUTHERLAND, 
Secretary. | 


P. W. HoLuncwoarn, 
Vice-President and Secretary- Treasurer. 
Montreal, Quebec. 

September Ist, 1960. 


Do p 7 
Roll Pap A ! 
Do B 





Do p 
xRowan 
Roy Bk 
xMarzld Rov OA 
xMari | xRovalit 
xMriin d Do p 
Mass-F ‘ Russell 

Do p xRyanr 

Do 54 StL Cc 
xMatat 7 Do p 
xMatta Do Ap 
xMaxw xSt Maur 
xMaybrn Sal Ward A 
xMayfr S ‘ so xDo w 
McB p : | San : 3: Wil Cb 
Me xWr H 
MeInt xYale 
xMKen xYan C 
xMMar xVYellor 
xMWat xY: B 
xMedal xYKn A 
xMent xDo B 
xMerril § f xYoung 
xMeta : 365 xYukno 
M LP d s 470 Zell 44% 

Do p | awi ant xZenith 
xMidcon 34 | 27h Do rts 
caer { J 41% xZenme 
x r 45 Zulapa 
xMidW ] 2 = 


xMralgo 


Ww 
xMaren ni» 


Wh Pass 
xWliroyv 
xDo w 
xWiitsy 
xWinch 
xWdfall 
xW Alx 
W GH p 
Wood A 
Do p 


Ford US 
Ford C 
Found 
xFrnc 
Fraser 
Frei p 
xDo p 
xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 
Do ip 
By Order of the Board. ue: 
A. H. STUART, 


Secretary 


Options on Stock 
Supplied by Kippen & Co., Inc., Montreal, 
—Premium— 
90-day Call Offerinas 
per 100 Shares 
at current market prices 
Sept. 12, 1960 
Alta Gas Trnk $225 Jacobus 
Aluminium 250 Kilembe 
Atlantic Coast 30) «Little Long Lac 
Bailey Selb A 75 Matisen R L 
Bk of Montreal 425 Maritimes 
Barnat 55 Massey-Ferg 
Bralorne 75 Merrill Island 
B-A Oil 235 M-Wst Indus Gas 30 | 
BrunswiekM&S 48 Murray Mng 18 | 
Campbell Chib 70 O'Brien Gold 18) 
Can Delhi 60 Opemiska 70 
Can Devonian Orchan 25 | 
Can Export Gas 32 Pacific Pete 135 
Can Husky 65 Provo Gas 29 
Central Dei Rio 85 Que Nat Gas 100 
Copper Rand Rio Algom 100 
Creat Telefilm 145 Royalite 100 
General Develp 160 Sherritt Gordon 35 
Giant Yknife 130 Sicard 80 
Great Plains 125 Steep Rock 100 


DIVIDEND NOTICE 


A quarterly dividend of 35 cents a 

share has been declared on the out- 

standing no par value Common | 

sd aor 0 anne Company, perable Sat- | 

urday, October 15, 1960, to share- | 

ROYALITE OIL COMPANY, holders of record at the close of 

LIMITED rape on Friday, September 23, 
PREFERRED 


MONTREAL LOCOMOTIVE pane 
WORKS, LIMITED NO. 24 
rc NOTICE is hereby given that Walkerville, Canada, 
Dividend No. 58 |} a Quarterly Dividend of September 13, 1960. 
A regular quorterly dividend of 32,8125 cents per share has suites 
twenty-five cents (25¢) per share been declared on the 5%4% 
on the Commen Stock of this Com- First Series Preferred Shares 


of the Company, payable Oc- 
Beer? enn pote tober Ist, 1960, to shareholders 





WESTCOAST TRANSMISSION 


of record at the close of busi- 
ers of record at the close ef busi- ness on September 9th, 1960. 


By Order of the Board. 


J. W. WHITAKER, 
Secretary. 


ness On September 19th, 1960. 
Transfer books will not be closed. 
HENRY M. BOURCIER, 


COMPANY LIMITED 


The board of directors of Westcoast 
Transmission Company Limited 
has authorized payment of interest 


xGlacier 
xGlenn 

Globe A 
xGidale 


xMill C 
xMilt B 
xMinda 
Min C 

xMin Or 


xQuoted In cents. 


Mutual Funds 


Gunnar Gold 
Home Oil A 
Imperial Oi) 
Interprov Steel 
Irish Copper 19 


Trns-Can Pipe 210 
United Oils 20 
Westcoast 190 
Wright Harg 18 
Yknife Bear 18 


Calgary, Alberta, 
August 26, 1960. 


Mitchli Co 
Mitchll Ro 
Do cl B 


xGF Mn 
xGldry 
Gdy 

Do p 
G Mac A 

Do B 7 
Gitn A 14) 
xGranby 665 
Gr Toy 44) 
xGrdroy 15 
xGdue 122 
GL P 353 


Divd. pa. 
centse 


22.842(30.563) " e 
19432) Proiits Here? 

‘ ' ee 
25.5133%) A 
26133) 
701125) 
8121) 
24/29) 
10/10) 
16:42%) 
11 2110.8) 
33:52) 
24(38) 
24138) 
24/38) 


Secretary. due October 1, 1960 on the com- 


pany’s 514% Subordinate Deben- 
tures, Series A, Series B and 
Series C, Frank M. McMahon, 
president of Westcoast announces. 
Payment will be made on October 
1, 1960 to registered holders of each 

of the series of record as of the close GL Pow 24 
of business on September 21, 1960. Re Pp eis 


September 9, 1960. Bid 
All-Can. C. Fd 


All-Can, Div. Fd. 
American Growth 
| Assoc, Investors 
| Can, Invest. Fund 
Canafund 
Champion Mut fund 
C'wealth Inter 
| Com Lev Fund 
Corporate Inv 
Diversified Inc B 
Dom Equity 
Dom Comp. Fund 
| Do. nonres 
| Dominion Funds 
| First Oil & Gas 
Group Accum 
Grouped Inc 
Growth Oil & Gas 
Invest Growth 
Investors Mutual 
Mut Acc F 
Mutual Bond 
Mutua! Income 
North American 
Sav. & Inv Mut. 13.5118) 
Sup’vised Amer 6(12) 
Sup'vised Executive (1955) 
Sup’vised Executive (1956) 
Sup'vised Executive (1937) 
Sup’vised Executive (1853) 
(3.5) 
8117) 
166:95e) 
13:25) 
$5 6:95 2 
94.4:91.1) 
18118) 
16:24) 


regula: listing of latest 
studies by lavestment firms, 


| ST. LAWRENCE CORP.—Woo0d, Gundy & 
Co,, 36 King St. W., Toronto 

JOHN LABATT — McLeod, Young, Weir 
& Co., 50 King St. W., Toronto. 

GREAT LAKES PAPER CO.—Wood, Gun- 
dy & Co. 

GOLD—KEY TO CANADIAN MINING 
PROSPERITY—Davidson & Co., 25 Ade- 
laide St. W., Toronto, 

UNION GAS—Wood, Gundy & Co, 

SOUTHAM COMPANY — Merrill Lynch, 
Pierce, Fenner & Smith, 11 Adelaide St. 
W. Toronto. 

DOMINION STORES—Wood, Gundy & Co. 

NORTHERN ONTARIO NATURAL GAS— 
Doherty, Roadhouse & Co., 335 Bay St., | 
Toronto. 

C-I-L—Wood, Gundy & Co. 


|LOG 
Gold Bars Quoted 


oar Rate Reported by Doherty, Roadhouse & 


3.97 
8.51 
5.89 


moors 


xMoneta 
M Loco 
Mtl Tr 
Moore 
Do A 2232 
Do B 3348 
Morgan 274 
ng 4i%p 94. 
6 Bw 125 xMt Wrt 57 
a at xMulti 30 
xOw C A 450 xMurr 63 
xDo B 285 xNama 12) 
xGr W 28.0 Nat Dr 15 
GWpsG 103 Do p 143 
Do vt 103 xN Exp 34 
xDo 56w 425 N Groc 20 
xDo 58w 325 Do p 271 
xGrning XN Hos A 400 
Greyhnd xDo B 450 


xGridoil 105 783 
Guar T 178 
xGuich 5 s 19) 
xGulf L ‘ 3. 
xGunn 5 Sup’vised Gr’th Fund 

xDo w 10) | Sup’vised Inc Fund 
Gurney 143 T.V_ Electr’s 

Do p ll Timed Invest 
xGwiln | Trans-Can A 

Do. B 





Canadian Bronze . 
Company, Limited Seas aE 
i 
! 
! 
! 


10 45123.7) 


eee a A. V. ROE CANADA LIMITED THE 
Quarter’ vidend of 114% . F 
on the PREFERENCE STOCK DIVIDEND NOTICE PREMIER TRUST 


pays Notice is hereby given that a 
lat ay ot Hosen, | . + dividend in the amount per share COMPANY ' 
DIVIDEND NOTICE 


nes of coed Sh. set out below, has been deciared | 
A dividend of $2.00 per share, 


Pa able on the 2nd day of October, | 
Also @ Dividend of Thirty- . 
being at the rate of 8+ per 


to shareholders of record at | 
seven and one-Half (3714¢) Cents the close of business on the 20th | 
per been deciared for 
annum, has been dec’ared on 
the paid capital stock of the 


} 
' day of September, 1960, on the fol- 
the three months ending October i 
Sist, 1980, on the outstanding lowing outstanding shares of A. V. 
company, payable on 
October 1, 1960 


COMMON STOCK of Canadian | ROE CANADA LIMITED 
Broase Company, Limited. Pay- 5%% PREFERRED SHARES 

to shareholders of record at 
the close of business on Sep- 


14.8(10.5) 
26133) 
12.26123 87) 


17.871 26.16) 
121220) 
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797 COUNTRY ELEVATORS 


GRAIN TERMINALS AT 
PORT ARTHUR AND VANCOUVER 


t ww 
+ REDO me SD I ON OS OD Ad OH C9 OD OO OD DD 


SSSSSSSEHVESIAK SPSS Esass 





Co., Toronto. 


non 
V~wr 


2: 


Canadian kilo bars 
mately 32 oz each 


of gold a xi- 
1960, to Shareholders of record & ppro 
as of the 10th day of October, 
1960. 


$1.43%4 per share 


By Order of the Board of Di- 
rectors. Aig 


~ 
> 
> 


able the Ist day of November, (Dividend No. 12) 
| 
| 


5.75 
15.50 | 


5.25 
14.26 


De c 
United Accum Fund 


Sept. 13, 1960 
By Order of the Board 


R. W. Gitar, 


J.H. CAMPBELL, | 
Secretary. | 


Toronto, Ontario 
18th September, 1960. 


|} tember 16, 1960 
' 


N.S. WATT, 
Secretary. 
Toronto, 


September 7, 1960. 


Handy 
Andy 
Hardee 
Do p 
HM Carp 
xHd Rek 


thlnetuding tnitiai } 
«Paid of Payabie in 1960, tota! paid in| 
eo 


which @% (U.S.) 
in 1050 


401 which 8¢ (U.8.) was paid following 
3-for-i stock split. 


| 18568 in parentheses 


cap. gains dist 


Latest week 
Previous week 


HVANRLnL AOS APNEA eR gee 


Bid Asked 


per os. — 
eheces tevesess $34.10 634.40 


$33.95 $34.30 


eae 


CALGARY © REGINA + WINNIPEG - SASKATOON © fSDMONTON 
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Mining Stocks 


Range 


1960 


Tigh 


-40 
11% 
06% 

3.75 

5 

78 
4 
at 


26 
ell 
04 
65 
in 


ne 
35 


‘7. 
1.92 
10 


7) 
12 


13% 

38 

ll 
19 


27% 
07 
.08 
65 
08 


Company $ 
Low Dividend (4; 


Abecus ...... 
Acadia Ur. . 
Ad Astra .... 
Advocate .... 
Agassiz ..... 

Agnico *.06 . 
Akaitcho .... 
BwAlba oalpe coco 
07 Alscope.... 
-16%Amai Lard, . 

.06%Amal, RM. 
02 Amei'm, ... 

36 Am Neph, §. 

35 ~Anacon 
6.50 Anglo-Hur, 
14 Anglo-Rou. 
O1%Ansil . 

04 Anthonian 
Arcadia warr 
Area ..... 
Arjon 


Assoc, 


03 
65 
06 
04 
25 
1.06 
04 
05 
06 


A'c'dia 


Atlas Sulp. . 
Atlas Y’fe .. 
Atlin Ruff. 

22 Augustus ... 
05 Aumacho 
05 %Aumaque .«.. 
2.21 Aunor .16... 


09 Baker Talc . 
03 Band Ore... 
-19 Bankeno .... 
O7*aBankfield ... 
1.30 Barnat ...... 
04 Barvallee . 
38 Barymin 4.02 
10 Base Metals . 
06 Baska 
06%2Bateman .... 
03 Beatrice 
10 B'tie-Duq 


40 Beauce Placer 


.04%gHeaver L’ge . 
44 Belcher 
18 Bellechasse 
03 Belie Chib 
16 Belleterre ... 
57 Bethle'm .... 
10 Bevcon .. 
06 Bibis-Yuk,. .. 
43 Bicroft .....+. 
07 Bidcop 
05 Black Bay 
03 Boraulac 
.03% Bornite 
33. Bouzan 
04 Boymar .. 
455 Bralorne- P. 
30 Broulan . 
2.80 Brunswick 


ry 


aSales 


27750 
nil 
3000 
5450 
nil 
9893 
4200 
1000 
6500 
2500 
1250 
1600 
4500 
6600 
1033 
1000 
7442 
nil 
24600 
3250 


04 


141775 


At. Coast Cop. 19350 


nil 
3000 
17200 
1726 
nil 
26000 
3366 


B 
6200 
2500 
23700 
2000 
103650 
nil 
nil 
4200 
7000 
14600 
1000 
1100 
nil 
5600 
18575 
37600 
1200 
nil 
11700 
5100 
2500 
4426 
497740 
3000 
500 
4000 
10000 
16000 


40 4603 


16200 
600 


WEEK ENDED SEPTEMBER 9, 1960 


Last 
Sept. 
2 


19% _.20 
oes B.07 
05 
3.70 
B.10 
65 
37 
04 
082 
19 
- 07 
02 
45 
40 
7.70 
18 
10 
B.04 
06 
84 
07 
0442 
48 
1.79 


03 
3.65 
65 
35% 
04 
09 
1944 
07 
02% 
41 
38 
7.65 
15% 
08 
03'4 
87 
7 
04 
46 
1.72 


Sept. 9 


High Low 


Week Ending 


Close 


or latest 


18 
A.09 
65 
3.50 


60 
36% 
04 
08 
18 
07 
02 
42% 
35 
7.60 
18 
09 
A.07 
04% 
84 
07 
04 
42 
1.70 


B.0444 A.06 


07 

07 
25% 
B.06%2 
O07‘ 

2.65 


05% 
06 
-2542 


‘07 
2.63 


12 
04 
38 
10 
1.61 
B.04 
B.39 
11 
08'2 
10 
03% 
12 


05a 
66 
30 
04 
B.16 
65 
10% 
07 
46 
30% 
07 
04 
04% 
42 
05% 
5.70 
35 


3.30 


054 
06 
4.17 

A.07'a 
7 
2.60 


10 
04 
35 
09 
1.50 
A.04%2 
A.40 
10% 
07 
09 
03% 
12 
A.40 
05 
55 
18 
04 
29 
.60 
10 
0642 
45 
25 
06'2 
04 
O3%e 
40 
04'2 
5.50 
30 
20 


A 


-20 
07 
05 
3.60 
-12 
62 
37 
04 


a4 
1.73 
04 
07 
06 
21 
06 
O72 
2.65 


12 
04 
36 


| 


| 
| 


Range 
1960 


Tigh 


Low 


40 
08 
1.80 


.23 
04 
1.33 


29.87'2 19.50 


3.25 
4.90 
$1.75 
+12 


56.25 
1.75 
3.20 

62 
67 
40 
28 
14 
16 
29 
17 
43 
.09'4 


2.31 
2.90 


43.00 
.06%,Hugh-Pam .. 


24 


25 


08 4Int. 
.05%2Int 


50.00 


85 
1.65 
os | 
24 
86 
12 
08 


OT'2Joburke ...+. 


.20 
08 
23 
04 


22.62% 10.50 


3.80 
1.80 
42 
-10' 
062 
02 
40 
27.75 
90 
1.01 
10 
-20 
4.50 
«33 
4.20 
4.75 
1.00 
1.40 
1.65 
09 
04 
06 
55 
93 
56 
10 
.09 
19 
15 


2.92 
32 
08' 

1.18 


3.35 
12 
03% 


1.55 
06 
17 

06 
.04 


.00%Koot, 


18 


17.00 Labrador 


56 
35 
06 


10%L, 


3.30 
19 
2.75 
2.95 
45 
26 
1.32 
04 
02 
02 
06 
1.40 


19'%2Lorado Ur 
O12 
0342Louvicourt 

¢Lyndhurst .. 


08? 
.06 


2.40 
1d 


03 42Macfie 


1.00 
2.50 


04%2Magnet . 
.0144Majortrans 


Week Ending 
Sept. 9 } 
High Low Close 
or latest 


Last 
Sept. 


Company $ 
2 


Dividend ($) -sSales 


89900 
6000 
nil 


Headway «+. 
Heath ...0s+. 
High.-Bell *.10 
Hollitger 
-24+°.21 
Howey Cons. 
Hoyle 
Hud, Bay 3.00 


: Tigh 

21.1244 20.37'4 
2.55 2.45 
4.40 4.30 
47.75 47.00 
.08 -08 
32 31 


6172 20.75 
1700 2.48 
2200 4.30 
4100 47.00 
2000 «= .07'4 
Hydra Ex, . 4172 .32 


i, J, K, L 


Inspiration .. 2700 .26% 
Ceramic. 18800 .18 
Malybd’m 49500 .06'% 
Int. Nickel 
*t31.50 

Irish Cop. .. 
Iron Bay .... 
Iso M 

Jack Waite 
Jacobus 
Jaye eovees 
Jellicoe 


43 
07 
.32 
1.09 
07 
38 
12 
56 
01 
2.25 
07 
06 
13.25 


27 
17 
.06 


30 
19 
09 


53:37% 51.87'2 
91 90 
1.90 1.70 
39 36 
24 25 
1.15 08 
15 15 
.13 -10 
10 08% 
.23 22 
14 Al 
30 34 .28 
04 07% 03 
13.12% 13.25 12.50 13 
2.00 1.96 1.91 1 
08 08% 06 
21 24 22 


18 
07% | 


10013" 
6750 
1000 

12300 

51300 
8350 

600 
140365 

41000 
6100 

46500 


53.25 
91 
1.70 
37 
24 
1.14 
15 
12 
08 
24 
11% 


52.37'2 
90 


1.80 
.36 
30 
15 
15 
10% 
10 
-23 
ll 
29 
07 
00 
96 
08 
22% 
08 
.05 
00% 
36 
18.25 
65 
A9'2 
072 
16 
4.00 
23 
2.75 
3.20 
68 
36% 
1.45 
07 
0242 
.03 


seen 


oeee 


Joliet Que, 
Jonsmith 
K, 3. Jowsey 58560 
Kenville 207475 
K.-Addison .80 12455 
Kilembe 800 
Do warr, 6750 
Kirk, Min. . 8000 
Kirk, Town.. 1500 072 .08 07'4 
Konukt Lead 1000 .04 05 05 
Base Oe sy ees A.02 
406675 27 39 26 
25. 1920 18.00 18.25 17.50 
Lake Cinch . 4500 .65 68 60 
L. Dufault .. 17570 .48 52 49% 
L, Lingman. 8100 07% 07% 07 
Osu ...++. 6000 .16 16 13 
L, Shore ..-. 493 4.00 4.00 3.70 
L. Wasa ... 4200 20 23 .20 
La Luz. ... 510 2.75 3.00 2.75 
Lamaque .20 1450 3.25 3.20 3.20 
Langs Sil. . 15100 = .65 -70 64 
Latin Am ‘.. 81200 .42 40 35 
Leitch G_ .06 925 44 1.50 1.44 
Lencourt ... 2000 = .05 07 07 
Lexindin .. 5000 = .02'2 02'2 0242 
Lingside nil B.03'2 04 
Lithhum ...-. 20000 51 45 
Littie L.L. .. 4300 1.70 1.60 
31270 52 46 
13300 06 .05 
4000 06 05 
6000 11 09'2 
4000 09 O72 


2100 

nil 
6000 
5620 


Cc 





Kopan 


sees ° A 
50 
65 
51 
.06 
05'2 
1042 
O72 


25 
01 


Do warr 


Lynx Yk, ... 
02 
51 

28.00 

94.50 
40 

1.60 
12 
6.90 
10 


2.45 
A.24 
04 
00 


50 2.50 

B.21 
04'4 
1.05 1 


Macassa 12 , 
MacDonald nx 6 
04 
Macieod ee 1.01 
Madsen R.L 

10 + *.05 79 
10 
02'2 


2.96 
12 
B.02 


- 12200 2 
. 142000 
nil 


2.85 
10 
A 


Range 


04! 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published « on 1 page 43 


1960 


Low Dividend ($) 


23 


03 
7:30 
18 
05 
40 
12 
08 


-20 


.0442Tache Lake . 
Taurcanis 


37 
36 


12%Taylor B, 
O54aTazin ....«+- 
T -Hughes 
.25 Temagami... 
Territory 
Thompson ... 
03% Tiara ; 
.04 Tib-Explor, . 
Tombill 
.24'2Torbrit S, 
.05%2Torwest ..... 
Towagmac .. 
Trans 
Trebor ees 
Tribag ...... 
Trinity 
Trojan 7 
Ulira-Shaw 
1642Union Min 
United Asb 


55 


17 
43 


31 


.06 
12 

02 
21 
.06 
06 
06 


45 


30 
AS 


87 


% 003 


‘2 01 
i4 
21.75 
88.00 
24 

81 

06 

5.75 
.03 

2 02 


Week Ending 
Sept. 9 


Company $ 


Silver M, 
.03 Silver R. .... 
.164%4Silver Stand. 
.79 Siscoe §.04'2. 
.0242Skeena 

.08 South-Duf 
.04 Standard G.. 
.12%2Stanrock «s 
.00'%2Star1 Lake ... 
1.15 Starland Ex 
.03%2Stariat O. 
Steeloy 

Steep Rock . 
Sturgeon R. 
Sudbury G, . 
Sullivan 
Sunburst .... 
Sunsnine 


4Sales Hi 


30 
-03 
23 
1.05 
03% 
17 
B.08 
-28 
B.00' 
B1.50 
04 
04 
7.65 
29 
07 


28 
03 
.25 
1.00 
.03'2 
1642 


1664 
4000 
6200 
30478 
7500 
19000 
nil 
1315 
nil 
nil 
3000 
1000 
14610 
16020 
4600 
2700 1 

11850 

eve nil 


30 


23 


Sylvanite 


‘a 


32056 +23 


T, U 
2500 
5000 
nil 
1000 
3500 
4900 
2900 
82580 
2200 
2000 
6500 
7600 
os nil 
nil 
1000 
500 
nil 
nil 
1550 
49300 
4800 
4115 
9325 


*.06+ 58 


09 
45 


Do, v.t. «» 


16 
06 
10 1.63 
20 
.62 


Res. . 


10:3 


20° 


Un Keno 


U 


15 


16\2 


3311 
6125 


.26+ 04 


n N Fort, 


Upper Can 


Vv 
Vv 
Vv 


Vv 
ViolaMac 
Virginia 

Waite 
Weedon 
Wendell 


4U 


5725 
nil 


Vv, W 


7500 
4200 
8781 
150 
35691 
3900 1 
2200 
1685 
2000 
11000 
1000 


*.03 
tica 


1.00 ° 


01% 
20 
25.87'2 
94.00 
33 
00 
11 
75 


05 


an'da ‘48 , 
anguard 
entures 50 
Do 5% debs, 
espar 


Am 5 


M 


80 


gh 


27 
03 
20 
98 
03 
15 


2 


A 
28 

4 AO2 
A1,90 
04 

04 
50 
.25 
06 

50 
.20 

10 


2 


09% 


21% 


Low Close 


or latest 
27 
.03 
.20 
1.03 
03% 
17 
05% 
.28 
01 
1.50 
04 
04 
7.60 
28 
06 
1.50 
.20 
08 


.23 


| 





Range 


1960 


Tigh 


04 
1.25 
1.10 

12 

-05 

05 

13.00 
2.05 
8.50 

12.75 

11.75 

14.50 


.37 
25 
2.11 
.03 
34 
2.20 
06 
09 
25 
18 
67 


11 
.02 
1.20 
2.34 
.30 
-60 
14 
.63 
29 
14 
10 
2.75 
08 
35 
19 
04 
.05 
12% 
13 
2.95 


2 


Company $ 


Low Dividend ($) 4Sales 


1.55 C. Mic Mac . 
2.70 C, W. Pet. .. 
40 Crusade 


4588 
1550 
nil 


D, E, 


.13%2Dalhousie ... 1250 
47 Dev Palmer. 6699 
6.90 Dome . ui 800 
1.15 Dom Lease. 8600 
.00%Dom,. Min'is . nil 
15 Dynalta ..... nil 
26 Dynamic Pet. 18355 
01%East Cdn. .. 500 
02'2Edoran ..... 4000 
3%Emp. Oil nil 
2.65 Fargo Sere 2800 
95 Ft. St. John 1200 
3.50 French Pt, pf. 1065 
15 Futurity ... 500 


200 
nil 
100 
2200 
nil 
nil 
12500 
2852 1 
° nil 
*.40 7? 
5617 
exe 3875 
Oo 7273 1 


I, Se K, 


nil 
5000 
2400 
1000 
7100 
500 
500 
2000 
nil 
10500 
7800 


M, N 


1000 
mii 
5700 
7915 
nil 
500 
1500 
5300 
13346 
1000 
nil 
2100 
500 


03 Gaspe.... 
Ol *2Gateway 
56 Gen Pet, .. 
50 Do A... 
05 Globe O 
03'2Golden Sat, . 
034aGolden Sp 
8.25 Gt, Plains 
1.05 Griaoil 
7.00 Hi-Tuwer 
7.10 dome A .25. 
6909 Do B. 
8.75 Hud Bay 


.08',Israel Cont, . 
13° Jump, Pound 
1.18 Jupiter 

01 Kenare ...... 
16 Keno 
1.00 Landa 
O3'aLeamac ... 
.04 Leduc Cal. 

25 Lloydminster 
.07¥%aLong Is. P 
.44 Lone Pt, Gas 


05 Marigold ... 
01%Marve: 
10 Maytair 
40 Medallion o-. 
-12. Melton .. 
.35 Merit 
08%Merland . 
30 Midcon 
17 «=Mill city ... 
05 Mill Creek .. 
02 Mollusca 
Nat. Pet, ..0. 
Concord 
, Cont 
. Davies ... 
, Richfield . 
i. Spring. 
York .... 
Northcal .... 
North Can, .. 


Last 
Sept. 
2 


September 17, 


Week Ending 


High Low Close | 
latest | 


2.05 
3.10 


15 
55 


0458 
1,75 
75 
80 
20 
50 


L 


8. 
9 
9 
0 


2 


2.05 
3.15 
B.55 


15 
55 
7.95 
1.39 
B.01 
B.20 
48 
03 
02% 
B.04 
3.40 
1.28 
3.65 
.20 


#.02% 
B.0l'2 
1.00 
-75 
B.06 
B.03 
04'2 
11,75 
B1.05 
8.00 
9.65 
9.20 
10.87% 


B.11 
21 
2.08 
102 
20 
50 
04. 


01 
00 
85 
17 
42 
ll 
34 
2142 
.06 
B.03 
1.90 
.04%2 
.20 
10 
B.02 
03 
B.04 
07 
1.95 


Sept. 8 


or 


> com 
S38 


Cal 


be >> mar ~ 
eeeuexee 


02% 
A.05 
3.25 
1.20 
3.55 
-20 


+.02% 

A.03% 
1.00 
.68 
A.10 


10.12% 


A.1l4 
18 
2.08 
02 
17 
45 
04 
04'2 


‘ "08? 2 
44 


.06 
90 
1.75 
A.18 
42 
10 
31 
7.17 
06 
A.04 
1.84 
04'2 
18 
10 
03 
02 


A 


07 
1.85 


1.80 
3.00 
-70 


14 
52 
7.35 
1.39 
01% 
25 
46 
.03 
02% 
03% 
3.25 
1.28 
3.65 
-20 


#.02% 
O1l% 

1.00 
68 
05 
04% 


1.05 
8.00 


06 
01% 
$0 
84 
17 
42 
All 
31 
18 
.06 
04 
90 
0442 
.20 
10 
01% 
.03 
04 
07 
1.88 


Laurentide ‘Accept. A 


| Lado Biscuit 


| Macassa M. . 
| MacKinnon Struct. 


| Manitoba Sug. pf. 


| Melchers Dist, pf. . 


| J. S, Mitchell 
Robt, 


| Molybdenum 


| Monarch Knit. 
| Mtl. City & Dist. 


Nat 


| Nat 
| Nat 
| Neon 
| Niag. 


|} Noranda M. 
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Dividends Declared 


(Continued from page 44) 


Date 
payable 


Alf. Lambert Inc, A .20 


Do 

Do B 

Do B 
Leitch G. M. cove 
Lob, G. ist pf. 

ser. B 
M Loew's Theat. . 


Lower St. Law. Pwr. 
W. M. Lowney .... 


Bess Sickie 


Stee) pf... 1.25 
Maclaren Pwr. .50+-%.25 
MacMilian Bloedel 

& Pow Riv ... 15 
Mailman Crp. 5% pf. 1.25 

Do. cum. pf. ....° .25 Sep. 30 
- 3.00 Oct. 1 
10 Sep. 15 
1.37) Sep. 15 
05 Oct. 1 
30 Dec. 31 


4.25 Oct. 1 
314 Oct. 1 
25 Sep. 15 
-224 Sep. 23 
-22) Sep. 23 
55 Sep. 30 


Sep. 30 
1 


Massey-Ferguson 
Do 54% pf 
Maxwell Ltd. .... 


Mexican Lt. & Pwr 


Mitchell A . 
Molsons Brew, A ,. 
Do. B 


1% stk. 
pf. 1.12} Oct. 


55 Oct. 3 
25 Oct. 1 
35 Oct. 14 


Corp. 


Sav Bk 
Mtl. Locomotive .. 
Mont. Trust ...... 


Moore Corp 
7% pi A&B ., ¢1.75 Oct. 1 
’ Oct. 1 


Do com 
Mt. Royal 
Dairy Oct. 15 
Nat. Grocers Oct. 1 
Do. pfd. . Oshk 2 
Hose A Sep. 30 
Nat. Lead Sep. 26 
Do 7% pf Sep. 15 
Do 6% pf .. Nov. 1 
Life 100% Nov. 1 
Oct, 14 
Oct. 3 


Steel Car 

Trum ...0 
Oct. 21 
Oct, 1 


Prod. of Can, 
Oct. 1 


Ww. W. 
Do. B.. 

Sep. 15 

Sep. 30 
Oct. 2 
Oct. 25 
Sep. 15 
Sep. 15 
Oct. 1 
Oct. 3 


Oct. 3 
Sep. 15 


pf 

Nat, ° 
15 
15 
15 
50 
oo oe 
pf .62) 
40 


Normetal Min. 
North Star Oil 
Nor. Que Pwr 
Do 53% pf 
Do 3-6% pf ... 
N. S. Lt. & Pwr, .. 
Ocean Cement 


. 1.50 
15 
071 


| Ogilvie Flour Mills 


com. + $.25 


Okanagan Hel. 


*Date 
ef 
recerd 


Sep. 16 
Dec. 16 
Sep 16 
Dec 16 
Oct. 14 
Aug. 31 


. 14 
. 16 
. 16 
. 15 

15 


31 
¥ 2 


18 
. 47 
15 
16 
12 
. 30 


"Date 
pay- of 
ment payable record 

& 


10 Sep. 30 
410 Dec 3) 


15 
is 
20 

1 

26 

. 
ya) 


. 16 


West, Grocers A ... 15 
Do. 7% pf. ....+.. . 18 
West. & Texas Oil pf. “OL Sep. 15 1 
Geo. Weston A 17) Oct, 1 9 
Do B .......... AT) Oct. 2 9 
White Pass & 

Yuk, Corp, ...... . 31 
Willson Stat ...... 2.00 15 
G H Wood 53% pf 15 
John Wood Ind. . 16 

Do 41% pf. . 16 

. 30 
. 


Vandry Inc. A .... Sep 


- 


Wool Combing 
Zenith Elec. ‘04 Sep. 30 


¢eFirst foll. 3-for-1 stk, aplit, Aug./60. 
t-U.S funds tExtra 
*—The ex-dividend date ts usually at 
seast two ful) business days prior to the 


5| record date 


| 
} 


| 


| 
} 
| 
i 
| 





| 


**—First foll, pub, distrib, of stk 

ee—Tax pd. stk. divd. of 6 red pf shs. 
(.05 par) Cash portion subject to income 
tax 

einitisi. 

a—Fur 3 months ended Aug. 1/60. Ree- 
ord date extended due to purchase offer 
which expired Jul. 15/50. 

é—First foll. stk, reorganization 
June/60. 

§—First foli. stk. reorganization Apr./60. 

44—On arrears. 

§§—Participating. 

¢Less British inc. tax. 

aol pf sh, ($1 par) for ea, 


in 


10 com, sha, 


| held 


100 com. shs. 


tt—3 com. shs, for ea. 


held. 


Bond Redemptions 


Bond Issues: Rate Year Call 
*Eastern Utilities Ltd. 
Coll, Trust S.F, Deb, Sec. A 
41% °70 Sep. 30 $101.00 
Mines Ltd. 
"62 Sep. 15 $101.00 


Price 


*Faraday Uran. 
S.F. Debs. ...... 51% 


| ¢#Home Oil Co, Ltd. 


.12 


S.F, Pipeline Bds. 
61% 
$Ventures Ltd., S.F. Debs 
41% "60 Oct. 1 #$100.00 
*All outstanding. 


$$500,000. 
@Plus interest. 


"77 Nov. 1 $100.00 


Content Meetings 


Werner Lk, . 
West Ex 

02 Wesi Mal 

04 Wes: Min 
1242West, Surf .. 
03 Westville .... 
10 Willroy 
26 Do warr, «. 
.07 Wiltsey C. .. 
0412 Winchester 
09 Windfall 
00'%2Wpg. R Tin 
01 Wright-Har 


72 
05 
40 
.09 
06 
82 
4214 


.72 


71 
05 
44 
09% 
06 
76 
39'2 
A.15 
06 


12 
15 
05'2 
07 
30 
06 
64 
1.05 
17 
07 
14 
02 


49 


.07 
.08 


4500 
3000 
11270 
5000 
4500 
14740 
62900 
nil 
5800 
800 
2200 
5190 
16290 
7500 
2000 
3000 
4200 
25000 
1000 
12850 


.71 Malartic 

.0342Maneast Ur. . 

40 Manitou-B, 

.08 Maralgo 

.05%2 Marcon 

.71 Maritimes 

30 Martin McN.,. 

08 Massvai 

05 Matachewan, 

05 Matiagami 

.0544Maybrun ‘ 
00 McIntyre 1.00 

15 McK, R.L. 

.05 McMarmac .. 

24 McWatters 

.15 Mentor Exp.. 

53 Merrill Is. .. 

06 Met. Ur. 

15 Mid-Chib, 

40 Midrim 

17 07 Midwest ..... 38000 
07 04 Mindamar .. nil 

12.6242 10.374aMng Corp, *.25 2050 
10 05 Min, Ore .... 8000 
12 06 Mogador .... 1000 
1.12 .58 Molyb’nite 700 
.80 55 Moneta 5100 
25 05 Morpre 3000 
63 50 Mt Wt. Iron, 74200 
59 25 Multi-Min, 500 
96 35 Murray M, 75500 


24000 
14500 
7000 
nil 
1100 
6500 
17500 


1.05 
.09 
.99 
17 
3 

1,33 
AT 
.32 
10 

6.10 
131% 

30.56 
31 
08 
48 

20 

1.15 
13 
.32 
85 


Do. 542% pf. 
748137 .. 
35 Do. warr, .. 
.00'2N. Cont. . 
09%2Northland 
-03'4Nuco 
.02'2Nu-Ridgeway 


07% 
60 
.06 
95 

07a 
jl 
A.l4 


08 
1.66 
06% 
5.00 
12% 
16 
B.07 


Date Company Place 
Sep. 16—Agnico M. . . Toronto 
Sep. 19—Sheraton Corp. of Am. 
Boston, 
20—McMarmac Red Lake G.M. 
Toronto 
Winnipeg 
Calgary 
Montreal 
. Montreal 
Montreal 


7000 
1200 
15000 
560 
42000 
4550 
nil 


c 
5166 
3612 
nil 
15610 
11775 


.052Buffadison .. 
1.60 Buffalo Ank.. 
O542Bulf, R.L, .. 
3.90 Bulolo *.25 .. 

~ 065 Bunker-Hill . 
ll Burnt Hill .. 
06% Burrex 


. 15 
. 14) 

14) 
. 15] 
. 31 
. 31 

9/| Sep. 


Oct. 3 
Nov. 15 
Nov. 15 

° 23) Oct. 1 
20 Sep. 15 
35 Sep. 15 
m Sep. 30 
Oct. 14 

Oct. 14 


nil 
4000 
250 
2000 
nil 
7500 
500 
74000 
500 
1000 
nil. 
6681 1, 


YY, Z 


4500 
500 


50 
48 
01 
-12'2 
05 
04 


22.00 
42 
01 
14 
04 
05 


B22.00 A24 
B.40 A 
B.00% A 

14 
B.04 
05 


25.00 19.8712 

1.04 
.02'2 
20 
.09 
09 


| Ont, Steel Prod, 
| Do. 7% pf 
| Page-Hersey 
| Paton Mfg. 
32 1300 oun " pf. 
“ant ower Corp 
a ‘ 5 | Oo, P Do. 43% pf. 
12 ‘ ‘ 61, 22 Okaita .. 4100.37 35 31 31 erane os 
1.88 1.35 Oregon N.G.. nil . 1.35 Seat or T 
13.50 7.80 Pac, Pete 25447. 12.62% 12.50 11.25 TOVIEN SRDS, 
9.00 5.30 Do warr 750 6.50 6.65 Do = pf 
50 24 Palliser nil B.35 = ear en 
44 25 Pamoil 48000 38% onunee ae 
4.00 3.05 Parker Dr, *.15 625 3.55 R& M Bear A 27s 
40 .21 Peace River 2500 .30 l'R d G x & Batt 
85 40 Permo pf.... 7650 59 ‘D6 Pi eh php 
Peruvian .... a. ire es 
Petrol ... 
Phillips 
Place Gas eee 
Ponder 
Prairie 
Prosper .. 
Provo 


nil ss 
nil 
3500 
nil 


45 
09'2 
-06'2 
81 
42'4 
B.12 
07 
5.90 5.65 
07'2 O72 
27.37'2 26.50 
-22 v8 
06 05 
27 2512 
17 1% . 
.60 58 k. rrr a. 
O74 07 7 : 
16 16 
43 40 
ll 07 
B.05 08 
11.25 00 
06 05'2 
08 -08 
-60 .60 
85 61 
08 -05 
61 56 
.30 
65 


‘06 
AS “14 Mass. 
, A Sep. 


21—Northern Cdn. Mtge, . 
. 20| Sep. 22—Cdn, Export Gas 
eves § . 20| Sep. 23—Cdn. Fairbanks-M. 
eceee 2.00 Oct. 1 16| Sep. 23—Power Corp. of Can. 
25 Sep 30 § 12| Sep 24—Quebec Copper 

62 Oct 1 12 | Sep. 27—Algoma Steel Corp. 
50 Oct. 1 Sault Ste. Marie 
STi Cct, -1 27—Texstar Corp. San Antonio, Texas 


20 Sep 30 29—Rouville Knit. Co. Montreal 
t.10 Oct. 1 
15 Oct. 
s Oct. 
Jan, 


06 
5.55 
.09 
27.25 
18 
06 
26 
1644 


10% 
All 

A.03'% 
6.30 
2.74 


ll 
13 
B.03 
6.65 
*2.99 


Cable . 
Cadomet «e.- 
Calumet +e 
Camp, Chib 

Do, warr 
Camp. R.L. 

-35+°05 .. 
Canada 

Can. Tung, . 
Canadian 

Cdn. Ast 
245 Cdn. Dyno. 
36 = =Cdn, Mal, 
10'g Cdn, N. Inca 
20 Cdn. N'west. 
0342 Cdn, Thor 
03'2Canalask .. 
09 Canam .. 
10 Candore 
66 Can-Erin «ee. 
25 Canoiama ee. 
02 Canuba 
03%eCanusa .. 
.06 Captain 
05 Carbec .. 
‘3° Cariboo .. 
08 Cartier Q 
Cassiai Asb. 

40+°.15 
Cayzor 
Cen. Man. .«.- 
Cen Pat. ... 
Cen. Porc. .. 
Chemalloy .- 
Cheskirk .... 
chess . ...«. 
Chesterville 
Chib Cop. 
Chib, K’rand 
Chib, Min 
Chimo 
Chipman .... 
Chromium 
Cleveland . 
Cochen'r *.07 
Coin Lake .. 
Coleman A . 
32 «Do B....«. 
-20 Comb Met, . 
03'2Cominga «++. 
44 Conlagas ..+. 
43 Coniaurum .,. 
.124aCon-Key Pa 
04 Cons. B’keno 
05 C. Beta 
.05'2C, Callinan 
024gC, C. Cad, .. 
95 C, Dise’y .24 
15 C, Fenimore. 
04 Gillies 
26 Gola. Arr, 4000 
40 Halliwell , 21700 
-26 Marbenor. 137650 
50 Marcus 7000 
49 Mogul ... 2400 
05 . Monpas .. nil 
14 . Morrison, 3000 
.99 . Mosher .. 7860 
12 . Negus .... 8000 
+0 New Pac. . nil 
.03 DEM, vas 500 
.23 Northland 16700 
07 Pershcourt 1000 
22 . Que. G. .. nil 
04 . Que Y. 1500 
04 . Red Pop. .105500 
.05 . Regcourt . 3500 
04 San'rm ... 7050 
Smeit. 
80 + *.10 


20 
16 
05 
7.20 
3.45 


08 
09 
03 
4.30 
2.25 


10! 
" 21 


00 
25 
57 
30 
50 
28 
50 
B1.24 Al.35 
66 62 
58 -53 
48 46 
52 45 
1.85 1.85 
12 12 
2.25 2.16 


a 
6 
A 


6.65 15 
3.00 | 
. 16 | Sep. 
2) Sep. 
. 15) 
Sep. 14) 
Sep. 14) 
Dec. 14} 


34 
3.55 

314 

56 


13 
0542 


Yale Lead 
Yellorex 

Y’ke Bear 

.83 | 
56 H, G. Young. 
02'2Yukeno 

55 Yukon-Cons.$e 
17 Zenmac 

13° Zulapa 


Oil Stocks 


3100 
nil 


14.50 9.75 nil B13.37'2A13.37'2 ; 
8000 1.95 1.99 1.87 


2.20 1.35 


1 
05 1 
74 1 
0342 
62 
20 
15'2 


23500 
15200 
2000 
2600 
24450 
2000 


nil 
5200 
2930 
6800 
35725 
100 
5000 
49250 


Q, 


Que. Oil D. . 500 
Quonto.... 3474 
Ranchman’'s O, 800 
Ranger 2037 
Reef Explor.. 12500 
Rentrew . 1000 
Rocky Pet. .. 2699 
Roya! Can, V. nil 
Royalite Po 3034 
Do, 5%% pf. 120 


Ss 


1000 
60 3 
2675 
nil 
5860 
nil 
nil 
nil 


1.44 .74 
1.17 48 
85 45 

94 35 

-60 17 

2.90 1.48 
.21 10 

1.60 


Worth Noting 


BIDCOP MINES underwriting 200,000 
shares at 20c, optioning additional 200,000 
shares at 25c and 200,000 at 30c. Issued 
3,550,000 shares, leaving 1,450,000 in treas- 
ury, TSE filing statement. 

CANDORE EXPLORATIONS, 
installment of 200,000 shares at 
exercised; agreement terminated 


CONSOLIDATED MOSHER MINES is- 
suing 6,000 ‘shares at $1.25 under e¢m- 
ployees’ stock option plan, Issued now 
3,226,410 shares, leaving 1,773,590 in 
treasury. 

CONSOLIDATED NEGUS MINES sub- 
sidiary Pampas Petroleum acquired leases 
on 3,500 acres in Kentucky for $17,750 

DYNAMIC PETROLEUM PRODUCTS 
option granted seven employees on 189,- 
| 000 shares, reduced in price to 50c, 60c, 
14 | 75c, $1, $1.25, $1.50 and $2.00 respectively 
20| GENEX MINES underwriting 250,000 
20| shares at 12%c, optioning additiona! 150, 
15 | 000 shares at l7%c and three lots of 

200,000 shares at 22%c, 27'ec and 32'ac 
respectively. 
12, KOPAN DEVELOPMENTS underwrit 
16 | ing 400,000 shares at 20c, also optioned 
Sep. 3/ 600,000 shares in three blocks of 200,000 
Sep. 3/ at 25c, 30c and 35c. TSE filing statement 
28 35 | MOUNT WRIGHT IRON MINES under- 
| writing 200,000 shares at 40c, optioned 
29 | 50,000 shares at 40c. Company also giving 
16 | 6% demand notes to secure loans from 
2| Bornite Corp., $500; Consolidated Belie- 

2 kene Mines, $700; New Davies Petroleums, 
$6,500; Northcal Oils, $14,500; Southern 
| Union Olls, $20,000. TSE filing statement 


NEW MANITOBA MINING & SMELT- 
ING sold 2,500 shares of Border Chemical 
for $12,118, repaying note held by presi- 
dent for $10,000 at 6%. Company sstill 
owns 97,500 shares of Border Chemical 

RADIORE URANIUM MINES option 
lapsed on 45 claims in N.W.T., acquired 
from Bruce MacDonald. 

RANGER OIL (CANADA) participating 
in Transarizona Resources, $66,850; to re 
ceive $15,000 Ist mortgage, $36,175 deben- 
ture and 187,500 stock shares, will have 
6.23% interest in Transarizona. TSE filing 
Sep, 9/| Statement. 

Aug. 30| TURZONE EXPLORATIONS effective 
Sep. 9 Aug. 18 releasing 140,001 escrowed shares 


" | Do. 6% pf. 
55 | Renolds Chains 
‘45 A 

52 
1.85 
10 


2.27 


05 
50 
Al 


04'4 
47 
38 
13 3.212% 
22 20 
B.04'2 A.05%2 
B.03%2 A.04 
164% .15% 
1242 12 
.70 68 
29 28 
0244 +.01 
B.03'2 
09 
08 
95 
11 


05'2 
51 
41 
13 
23 


7360 
3210 
5200 
20510 
2000 
nil 
nil 
22500 
9000 
9650 
1400 
1000 
nil 
4500 
7000 
4400 
1300 


08 
60 
iB 
27 
43 
08 
07 
.16'2 
16‘ 
47 
70 
05 
06 
.09 
11 
1.18 
23 


04 


Sep. 15| 
Aug. 30 
Sep. 15 
Sep. 1 
Sep. 9 
Sep. 16 
Sep. 30 
Dec 31 
Oct 15 
Aug. 25 


2 | 
2 
9 
2 
31 
31 
31 
31 
15 
7 
23 
15 


.... 274+%.05 Oct. 1 
Jas Robertson .... .25 Sep. 15 
| Robinson Little c. .20 Sep. 30 
Rolland Pap. 41% p. 1.064 Sep. 15 
Royalite Oil pfd. .328125 Oct. 1 
Russell Ind, . 15 Sep. 30 
| St. Lawrence Cred pf. .15 Oct. 15 

Do -- AS Jan. 15 

Do . 15 Nov 1 
Saiada-Shirriff- Hor. 06 Sep. 15 
Shaw W. & P 

4% ser. A pt. .. © Oct. 3 

Do. 44% ser. B pf. .56§ Oct. 2 
Sherwin-Wms, ..... 1.75 Oct. 1 
Sicks Brew -» .30 Sep. 21 
Silknit Ltd. 25 Sep. 15 

Do 5% pf .. 50 Sep. 15 
Silverwood Dair. A “15 Oct. 1 

Oo B 15 Oct. 1 
| Simpsons Ltd, 178 Sep. 15 

N. Slater 30 Nov. 1 

Do pf 53 Oct. 14 
Somerville Ltd. ae Oct, 1 
Southam Co. 20 Sep 28 
So-Can, Pwr, 62} Nov. 15 

Do 6% pf. 1.50+§$1.00 Oct. 15 
Stand Brands . +40 Sep. 15 
Stand. Pav 20 Oct. 1 
Stand Radio 20 Oct. 11 
Stand. Struct. 15 Sep. 28 
| Stedman Bros, 30 Oct. 1 
| Sun Pub, A . -. 15 Sep. 15 

IP TB. thee ‘023 + aastk. Sep. 15 
Superior Prop. .10+%.12) Sep. 15 

Do pf . -« S53 Oct. I 
Supertest Pet. 5% 

Ist pf. +e 1.25 Oct. 15 
| Switson Ind. 05 Sep. 30 
G, Tamblyn .. - 20 Oct. 1 

Do. 49% PE. ..cccee HE Co ET 
Texaco Can. Lid. 
|. Ob BE, cece: 2 Oe 

Tip-Top Can, A... .25 Oct, 

Tor.-Dom, Bk. .474+-¢.10 Nov. 
Tor. Genera) Tr. . 40 Oct. 

Traders Fin. A&B _ .60 Oct, 
| Do 44% pf 1.123 Oct. 

Do 5% pf 50 Oct, 
| Trans Can. Corp. Fd. .25 Oct. 

Do coo od Jan, 
| Trans-Prairie 
Pipeline 
|} Union Accept. 
Do 2nd pf 
| Union Gas .. 

Do 54% pf. 

Do 6% pf. . 
Un. Auto Parts ... 
Un. Fuel Inv. 6% pf 


eee A 
00 ll 
05 
08 
61 
61 
-05 
60 





option 
15c not 


seeee 


14 
B.02'2 A 


37 
.03'2 
24 
1.70 
B.03 
072 


13 
04 


14 
0242 


13° Acme 
02'2Albedena .... 
Alta, P Cons 

36 *.02 

01 Aldina 
20 Allied Roxana 
1.50 Aiminex . 
02%Amalta ..... 
0642Amer Leduc. 
2.00 Amurex ; 
40 Anaconda ... 
07 Anchor .....» 
5.00 Anglo Am.‘ 
37. Asamera .... 


02 
07 
08 
1.05 
0642 
05 
05'2 
B.10 A.14 
6.50 6.10 
20.37% 20.37'2 


02 
05'2 
+.04 
1.00 
04 
05 
05 


02 
05% 
05 
1.05 
06% 
05 
052 


02 
05 
05 


‘16 

13 
‘23 
0: 


.37 
03% | 
22 
60 
03 
.07 
2.30 
50 
09 
6.60 
52 


see 
7.34 
.03 
22 
1.55 
A.04"% 
0642 


38 
03 
21 
.63 


1906 

34000 

2200 
11536 1 
nil 
4100 
nil 
1615 
1500 
300 
2100 


Bailey-Sel, A 4900 
Do, 5% pf. 1.25 660 
Do 5% % pf. 
1.43% 
Banff 
Bashaw 
Bata 
Biue Crown, 
Biuewater ... 
Bonnyville .. 
Bralsaman .. 
Britalta 


Sep. 
Sep. 
Sep. 
Sep. 
Aug. 
Aug. 
Aug 
Aug. 
Aug. 
Oct. 
Sep. 
Sep 
Sep 
Oct. 
Sep. 
Aug 
Sep 
Sep 
Sep. 
Sep. 


08'2 
07 

87 
ll 


08'2 
10% 
90 
12 


12 
.03 
04 
12 
10 
*.03 
05 
-2512 
O7'2 
.32 
05 
Al 


Nama Cr, ... 
Nat, Ex, 
04 Nealon 
.09 Nello Min, .. 
.06'2Nesbitt L. 
.0342N, Ainsworth 
O3'2N. Aiger .... 
25 . Athona 27694 
05 N. Bidl’e ... 5500 
26 N. Calum't §.02 3100 
.05 ¥. Cronin ... 100 
09 N. Delhi 7500 
. Dick'n 
10+*03 ... 
Fias . Far North 
.0444N, Formaque 
04 N, G’dvue 
.03'4N, Hamil 

05 N Harna 

42 N_ Hosco.... 
.04 N, Imperial . 
044%2N Indian 

03 N, Jack Lake 
.0442N, Jason 

07 N. Kelore .. 

11 Newilund 

20 N. Man. 

.26 N. M’l'que .. 
.04 Newnorth 
.0414N, Rouyn ... 
02 N. Santiago . 
.03  N, Senator 
As M, Femu ....- 
14 N.W. Amulet 
26 Nickel M & S 
34 Nickei Rim , 
.72 Nipissing .... 
04 Nisto 

.04 Nocano 

Nor. Acme . 
Noranda 2.00 
Norbeau 
Norgold 
Norlartic : 
Normetal .20. 
Norrpax . 
Norsym’e 
N.A. Asb .. 
N Am RM 
N, Coldstream 
Nortngate 

N. Goldcrest, 
N. Rankin .. 
North Can, 
Northspan 

warr,§ .... 
2N.W. Vent 
Norvalie 

N. Beaucage. 
Nudulama 


-08 
03 


.20'4 
10 
.09 
15 
17 
09 
071 


06'2 
12.25 
.22 
A.05 
1.00 
10 
2.39 
02% 
04 
28'2 
13 
10% 


13.00 
23 
B.03 
1.06 
13 
2.58 
.04 
04 
30 
13% 
12 
58 


3095 13 12 212 
es 1810 20.37% 
. nil 
4850 
13000 
27095 
14500 
1000 
8591 
8000 
6200 
2900 
5300 
80700 
700 
6500 
12860 
32500 
nil 
nil 
4935 
14000 
8700 
500 
250 
19933 
nil 
14149 
2000 
9250 
2000 
nil 


10.874 
20 
03 
88 
08 
1.87 
02 
-04 
.22 
08 
09 
48 
40 
04 
3.00 
06 
2.72 
12 
30 


30 
09 
6.60 
52 


50 
09 
6.60 
-52 


55 
0942 

6.15 

56 


13.75 
49 
05'2 
1.40 
15 
3.20 
.05'2 
09% 
42 
19 
15 
80 
67 
otk 
B15 
12% 
3.50 
-19%2 
+.36 t 
36 
42 
9 
62 
71 
26 
03 
hig 
+12 


82 
Al 
34.50 
.74 
02 
3.80 


91, 


03 
45 
1.50 
.08 
12 


34 


.82 
45 
34.50 
79 
B.0l'2 
4.15 
B.025% 
B.03 
B.42 
nil B1.50 
6300 08 
36000 15% 1 
3700 35 34 3 
nil B.04%4 A.05 
; nil B50 A.60 
T, U, 
14200 
7866 
3500 
8000 
3315 
nil 
nil 
6705 
56360 
7000 
2275 


Ww, Y 


2000 
3027 
2025 
5800 
5500 
2100 
nil 
nil 
1800 
25 


5000 


82 
41 
34.50 
-73 
A.02"% 
3.75 


Sapphire 
Do. 5° 
Sarcee 
Sestex 
Security 
Share Oils .. 
Silver City .. 
Siscalta 

So West Pete 
So. Union ... 
Spooner 
Stanwell .... 
Sturgeon .... 
Submarine 


43 
47.00 debs. 
1.20 
03 
4.65 
05 
04% 
.60 
.70 
.2342 
19 
53 
05 
81 





5.85 
17.50 


17 6.30 


18.50 


6.25 
18.50 


4.85 
16.00 


5.80 
17.50 


20.75 20.50 

B.90 Al1.00 
0244 
04 
2i'e 


"16 
35 
2.35 


8.00 


i 
2.95 19.00 


06 
05 
B.04 
NBLe 
$l 


11040 2.87 
nil 
9000 
3000 
nil 
500 
110275 
23293 
1000 
nil 
6600 
22500 
12900 
3500 
157114 
nil 
4500 
13500 
1760 
nil 
4666 
6580 
nil 
4900 
2000 
1000 
7500 
5173 
2500 
1000 
1000 
8510 
1300 
4750 
1000 
10700 
2658 
500 
2633 
6700 
600 


3.10 2.20 
— 715 

nil 
7000 
4000 

700 

nil 
18167 
1500 
2200 


c 


i 1200 
-10 7520 
200 


20.50 
9 
‘Ob, 
04 
214 
13 
19% 
40 

2.35 


20.75 
1.25 
08 
0642 
34 
25 
34 
75 


2.65 


16.50 
82 
01 
03 
20 
ll 
5 
35 
1,90 


05 19.75 
04 
A.06 
082 
42 
10% 
07 
A.04 
0642 
07 
.1344 
22 
58 
A.06 
06 
04 
04 
A.19 
18 
33%4 
A.40 
80 
05 
.04'2 
oon 
39.62 
‘38 
-04'2 
20 
2.60 
06 
06 
0442 
51 


ry 
“03 A. 21 
.05 


23 


04" 
50. 
Al 60 Sti. 


08 
xe 1'g 
16 2 
36 


2.40 ‘50 


2.45 40 


Sep. 
Sep. 
Sep. 
Sep. 


‘04 
54 
66 
18 
04 
08 
07% 
03 
05 
18 
06 
30 
43 
61 
81 
87 
10 
14 
57 
14 
2.65 
06 
23 
15 
30 
05 
.06 
06 
.05'2 


46 
All 
41 
02 
2.25 
0342 
20 
96 
20 
03! 
33 


51 
12 
44 


15 
42 
65 
03 
10 
.06 
18 
25 
89 
07 
72 


-36'2Tidai Pet, 

10 Titan .... 

30 Tr Can 

01 Tranofield 

90 Triad 
01%2Tri-Zone . 
-10 Turner V. ... 
-74 Un. Canso v.t. 
90 Un, Oils .... 
03 Vandoo oe 
-30 Van Tor .... 


57 
75 
55 

-63 


31 
13.50 
3.15 
-40 


95 
10 


.35 35 
17.6244 17.50 
3.15 3.15 

48 46% 


31 31 
16.374 17.37% 
3.15 3.15 

44 44 


Calaita ia 
Calg. & Ed. 
Calvan 
Calvert 
Canada 
Can. Oil L 
Do, warr 
Can. So, Oil 
wari, . 
Can, So. Pet. 
Canadian 
Cdn Chieft'n 6950 
Cdn Dey... 12900 
Cdn, Exp. G. 11975 
@ Cdn. F’tune. 1000 
Cdn, H. Cr. 4000 
Cdr, H’stead 2333 
Cdn. Husky. 7197 
Do. warr 2040 
Cdn. Sup. 3500 
Cdn, Wil’ston 500 
ee Carleton nil 
10'4Castie O. 2000 
Cent. Del Rio ; 
4.00 aa*.10 - 109116 
-76- Charter 2700 
-11%Claybar nil 
50 Command 100 
05 Commercial 1500 
1.00 Commoi! .... nil 
2.16 Common P. . 100 
-17 Cons, Dragon 37100 
-314%C, East C nil 


30 
20 
30 | 
2 | 
9 
9 
9 
15 
15 


1| 
15 
15 

7 


Sep. 
Sep. 
Sep. 
Sep. 
Sep 
Sep. 
Sep. 
Sep 
Dec. 


04% 
06 
09 
03 
3.10 
.19 

05% 
30 
44 
.64 
87 
87 

054 
14 
1.72 
14 
2.10 


99 
-13'2 


99 
10 


35 
39 


1300 
6700 


99 
14 


99 
10 


75 
5.25 


B.20 
3.40 


.24 
25 


nil 
2400 


2012 


08 
9 25 


3.45 
1.34 
4.10 
2.60 


03% 
40 


-90 
3.25 
1.95 

02 

25 

75 
6.40 
2.50 

10.37 
60 


90 

3.30 

1.95 
02% 

.26 

75 

s 45 

2.79 

Ye 10.12% 

47 

B.30 
ll 


.83 
3.05 
77 
02% 
25 
74 
6.00 
2.50 
9.85 
47 


90 
.20 
84 
02% 
26 2 
74 

10 1 
75 
00 


ppnan 


Sep. 
Sep 
Sep. 
Oct. 
Sep. 16 


15 Sep. 15 
071+-3.20 Oct. 1 
15 Oct. 1 
-12) Nov. 1 


13 
21 
15 
78 
88 
70 
1.55 
3.50 

55 
09's 
.06 


aU. S. funds aalnitial 

shown nil the figures are bid, 
or declared in 1960 §Paid in 
shown for record purposes only, does not necessarily apply to 
1960 dividend rate or payments. eAfter partial assets Cistri- 
bution. Dividend action deferred eStock dividend. 
ttDividend deferred $§Capital distribution tiFollowing 
stock split. 


New Highs & Lows — 


‘BR’ 
pid, 


06 
12 
00 
49 
99 
27 
72 
15 
.22 
04 
.02 


Wayne .... 
Wespac 
Westates .... 
W’burne ..... 
W Cdn O&G 
Do warr, .. 
W. Decalta .. 
W, L’holds 
W, Naco 

W. Warner . 
Y'ke Can, ... 


13% 
20 
56 
10 

41'2 
B.94 
B3.15 
32 
04 

0242 


13% 

20 «(1 
55 

03 1 


36 





nan 





eooce O25 Sep. 0 
1.00 Sep. 15 
13 Oct. 1 


4.65 2 
12.62% 8.00 
* . A3.95 3.15 
43 i 

11 


32 
06 
02'2 


04 -—--- —_—— — — —_——— —_—______ 
02'2 


04 
02 


12% “i 


5.60 
1.00 





5.40 
95 
A.15 
+.61 
05 


5.90 
1.00 
12 
+61 
05 | 
1.25 | 
221 | 
21 
‘35 


-. 


Government and Corporation Bonds 


Government ot Canada, Provincial, Municipal and Corporation 
Bonds now yield from 5 to 644% — highest in the past 25 years. 
List on request — inquiries invited. 


KIPPEN & COMPANY INC, 
Established 1922 


32 
17 
55 
31 


6.70 
1.03 
B.12 
+.61 
05 
B1.15 
2.21 
24 
B.36 


.26 
A7 
50 
00 


0643 
«10 
oth 
09% 


1.30 
16 


+Less than board lot «When 
eee asked and latest sale *Paid 
-60 1959 tExtra paid in 1959, 


07% | 
05 


19! 
1.50 


annaaaanaaqnaaa 


18.75 
A.15 

FOO 
A’ 26 


19.374 
*.10 
1.00 

24 
20 
3.40 
.20 
Jl 
17 
Al 
14 
24 
30 
9 
0612 
1042 
O42 | 


1100 
1000 
7000 
nil 
nil 


oO, 


2950 


15 
10 


20 
03! 
08 
65 
10 


11507 
nil 
700 
nil 
5000 
2600 
8800 
32500 
13514 
34000 
2500 
47900 
7725 
nil 
nil 
98250 
mil 


4000 
73800 
5225 
4675 
500 
9734 


7541 
nil 
2000 
5215 2 
7000 
8800 
5000 
3000 
3950 
6920 
10200 
3000 
5000 
2000 
8100 


3742 17.00 5% 
20 17 C. Stand, M. 
00 63 C, Vauze.... 
47 -ly Cont. Con, M, 
45 20 Com, Potash 
4.30 3.00 Conwest *.12 
34 15 Copper Corp. 
14 07 Copper Man. 
1.80 1.08 Cop, Rand . 
41 25 Coulee 
14 12 Courvan 
69 20 Cowichan 
6.09 3.40 Craigmont 
10 09 Crestaurum . 
13 05 Croinor 
13 .05 Crowpat 
OT ba .0442Cusco 


2.21 
21 
A.40 


2.22 
24 


B.24 





Utd. Keno Vespor 


NEW LOWS — 1960 
Midwest 

New Hosce 
Nos metal 
Norpax 

North Goldcrest 
Preston M. 


3.3 
22 
12 
23 
41 
14 
24 
5.50 
B.08 

B.06'2 
13 

B.04'2 


Bellechase 
Broulan 

Cons. Northland 
Deinite 

Gunnor 

Moalartic 

Midrim 


09 
04 
50 
09 
.09 
08 
5.25 
80 
04 
21 
26 
.10 


Obalski ..-. 
Obaska 
O'Brien . 
Oka ee 
O'Leary 
Opemisca .«.. 
Opemiska 
Orchan 
Orenada ..... 
Ormsby ..... 
OsisKo 
PCE Explor, . 
50 Pac. Nickel 
452 Pamour P, 
.05%Paramaque 
ll Pardee 
04 Partridge 
3.00 Patino §4.10. 
ll Do. B warr. 
2.37 Pato Con. .20 
12 Paudash 
15 Paymaster 1900 
il Peeriess 14400 
2.30 P. Oreille *«.25 300 
10 Pennbec nil 
-ll Perron ° 1000 
63 Pickle Cr.e§. 3512 
07 04 Pitch Ore 1500 
05 03 Pitt G, .. nil 
13.62% 10.25 Placer .50 621 
10 .05 Porc. Prime. 23500 
42 27 Powell R, 1000 
4.90 4.70 Preston M 3800 
71 .35 Prospectors . 1000 
08 04 Purdex 1500 


Q, 


2000 
8200 
4950 
4375 


Loblaw Comp. 
Macleod'’s ‘A’ 
National Tr. 
North. Tele. 
Nove Scotia Lt. United Corp. 5% pid. | 
Pembina Pipe G. Weston 

NEW LOWS — 1960 
Algoma Cent. warr, Hayes Stee! 
Boyles ‘A’ Hees, Geo. H. 
Cdn. Drawn Sil. Jam. Pub. Ser, 
| Cdn. Hydrocarb, Overlond ‘A’ 
| Cdn. Pacific Ruby Foo's Ent, 

Conduits Not. Seco 

GENERAL | Corbys ‘B' N. Vot, Sportan Air 


Quebec Power 
Rolland Pap. pfd. 
Somerville pfd. 
Southam 


In the week ended September | 
10, 30 new highs and 17 new lows | 
were recorded by general stocks | 
listed on Canadian stock ex-| 
changes. In the mining group| 
| there were 18 new highs and 17| 
;new lows. Western oils had two | 
new highs, two new lows. 


05 
61 
Al 

28 

11 

6.45 
1.39 

08 

24 
.26 
13 
55 
60 
.07 


| 
17 
05 
.29 

| 

| 

| 


Members 
Montreal Stock Exchange Canadian Stock Exchange 
The Investment Dealers’ Association of Canada 


Telephone: UN. 6-2468 


sees 612850 
4600 
23781 
170550 
8500 
660 
3500 
8166 
3550 
§.04 4499 
4000 
4100 
500 
815 
21720 
600 
36600 


8 60 
1.43 
0942 
.37 
35 
18 
17 
66 
14% 
.23 
16 
4 40 


OILS 
NEW HIGHS — 1960 
534% pf. Central Del Rie 


NEW LOWS — 1960 
Wil’ ston New Cont. 


06 
MONTREAL 


2 ” 
2 607 St. James St. W. 
13 
61 
64 
08 

20% 
05 
440 
35 
2.50 
22 
16% 
13 
2.55 
B.07 
4 
67 
04 
B.03 
12.75 
.09'4 
3342 
4.90 
48 
04 


Bailey-Sel. 


Cdn. 


10 

21 

10 
21% 
08 
27 


1042 
23 
10 
2144 
08 
27 


ll 
25% 
10 
23 
.08 
28 


.10 
21 
09 
.23 
082 
29 


20 
33 
14 
.29 


09 Daering 
-18'2D'Aragon 
-06,Decoursey  B. 
19 Deer Horn .. 
.0642D'Eldona ee 
27 Delnitest* ... 
Denison M, 
8.55 *2a1.00 oe 
08 Dickstone C.. 
05 Dolsan * 
16.75 Dome .70 ... 
05 Donalda 
08 Duvan 
05 Duvex ....«. 
05 East Amph. . 
33. East Mal, ... 
40 East Sull, 
89 Elder... 
10 Eldrich . 
04 El Sol ..cccce 
-19 Eureka ,...., 
09 Fab Met, ... 
Falconbridge 
1.20+°15 .. 
Fano . 
Faraday 
06 Farw't M 
35 Fatima . 
00%Flin Flon 


NEW HIGHS — 1960 Crestbrook Tim. Switson 


Emco Ltd. 

Bowoter N.A. Do. 52% pid. ‘A’ 
Dom. Ang. inv. pfd. 
Gatineau Pwr. 

Do. 542% pfd. 
Indust. Accept. 

Do. warr 
Interp. Stee! & Pipe 
Lambert Alf ‘A’ 
Leblow Groc. “A’ 

ist etd. 


05 
3.50 
30 
2.50 
22 
16 
1242 


2.45 


MINING 

NEW HIGHS — 1960 
Headway 
Magnet 
O'Lecry 
Orchan 
Preston M,. 
Red Cloud 
Rie Algom. 
Sen Antonio 


5% 


pf. 
B.C. Elec. 414% pfd. 
Cc. & D. Sugor 
Can. Packers ‘B’ 
Cdn. Oil 4% pfd. 
Cdn. Tire — 
Cdn. Util. 444% pfd. 
Cdn. West. a 
Consumers Gas 


Bankfield 
Bidcop 

Bunker Hill 
Chipman 

Cons. Pershcourt 
Cons. Sannorm. 
Courvan 
Crowpat 


4.30 
2.50 
19 
16 
12'4 
2.50 
10 
14 
67 
04 04 
A.04 03 
12.6242 12.75 
08 .09'2 
334 33'2 
4.70 4.90 
48 48 
04 04 


9.05 9.05 
12 
06 
62'3 
07 
12 
061 
06 
38 
84 
18 
12 
05 
21 
09 


9.45 
B.09 A.10 
06'2 06 
20.3742 20.00 
07 07 
15 12 
06'%4 06 
06 05'2 
1.40 34 1 
1.92 83 1 
1.23 15 1 
13 12 
05 05 
22 20 
10 09 


‘is Election and Other Notes... 


20 11M 


oteee 2.50 
14 
65 


“13 
67 
04 


The implications of the United States 
election, a report on the lumber industry, 
and a selection of investments we recom- 
mend now, are subjects to be found in our 
September Monthly Bulletin. We think you 
will be interested in this helpful investment 
Bulletin. 


1,02 


Industrial Stocks 


(Continued from page 44) 


12.75 
10 
35 

4.80 
45 
0442 


L ast 
Sep. 
2 


Div. Y'ld 

IR’teSep.9 

Low! $ ¢ Company 
..|Wesley Mason Pfd. 

..| Westeel 

3.7|\West Can Brew. 

4.8| West. Can. Steel 
-|West Copper 


Range 
1960 
High 


"Week end. Close 
Sep.9 or 
High Low Latest 


‘ 
Sales 


3.25 «| 
03 
85 


94.1214 
02 
91 
09 
43 
00%, 


nil 
175 
173 
370 

25 


25 34.75 
B.02 
91 
09 


44 


4537 
nil 
18100 
9100 
2700 
nil 


50 
02 
-62 


#1.00 
11% 
32'2 

6% 
2.15 


11% 

32% 

6% 
2.15 


114 

32% 

6\% 
2.15 


il 
3242 
6" 


17% 10% °.55 
323 


8 
3.60 


86 
8 ‘i 
11 
16 
2.95 


16 
12 
17‘ 


3.00 


17 

Al 

18% 
3.05 


15 
10 
16 


24 
.23 
29 


13 
08 
i4 


Quatsino . 
Que Ascot 
Que Chib 
Cobait . 


Contents 


03 Fontana ‘45 . 
Forty-Four .. 
Francoeur 


nil 
nil 
1000 


B.63 
0542 


ol 
50 
054 


3.85 
19 
.06 

3.50 


1.27 


.06'2Que 


02 
2.03 


Que 
14600 
nil 
100 


Cop. 
Lab 
Lith, 


Que 
Que 


07% 
2.50 


084, 
B.03 
2.25 


7.05 
03 
2.25 


..| Do. 
5.6 West 
4.9} Do. 
6.1|West 


1.35 
33'2 


2812 Pref 


Warr. 
Grocers 


nil 
nil 
nil 


Pref. nil 


2.20 


B.50 


A.5l 


B38'2 A39'2 
B26% A27 
B126 


50 

35'2 

28% 
#115 


Fall Notes 


130 
16% 
38% 
38 
38's 
924s 
16% 
107 , 
33 Y_\2. 1 
7% 


Koot, 
Plywood B 
P, 


05 
10‘ 
05 


“a e Timber! 
MacMillan-Powell 


Selected Investments 


nil 
28756 
9500 


12500  .05‘2 
50717,00 
1297 18.12% 
79460 3=.20 


Mil. .eo 
24385 «=O 
10.25 


1942 
04 
1S 


Friday ee = 
Frobisher ... 
Fundy Bay 


B.09'% 
75 
ll 

12% 
8.20 
51 
A.16 
50 
25 

00% 
.03 
B.O1 


1,73 
B1.51 


09 
71 
11 
jl 
8.15 
50 
17 
49 
25 
004 
0242 
01 


nil 
13310 
2000 
5000 
2106 
12300 
nil 
12600 
4000 
3000 
900 
nil 


07 
45 
08 
10 
7.90 
46 


Que 
Que Met 
Que. Smelt 
Queenston C. 
Quemont .80, 
Radiore 
7 Rainville 
45 Rayrock .... 
-18%Realm ....... 
.00%Red Cloud .. 
02 Red Crest . 
Ol Red Hawk . 
Reeves McD. 
1.50 *.20 
147 Renabie 
20 Rexspar ..... 47300 -22 21 29 
00'eRice Lake .. ae a6 ae 01 85 
6.15 Rio Algom .. 9052 7.60 
04 Rio-Rup, .... 3574 05 : ’ B 4 
Rix-Athabasca 37 ; ‘. 
aat 05 ‘ 13000 19% 
Roberval ... 1000 8.25 
Roche M, 6500 11 
Rockwin 35700 2.75 
Rowan Cons 5941 27 
Ryanor ...... 269400 37 
47 
Ss. 3.00 2.50/.16 |Zenith .... ‘ 
25370 04% 02 | Do. Rights - 22182 03 .04 02 03 
471000 


4 40. S funds aaParticipating divd. {Dividend action deterred sStock 
Satellite ..... 85408 divd seinitial tLess than board lot 4sNote: When sales 
Scotia Gold nil show oi) the figures are bid, ask and latest sale tExtra paid in 1959, 
Sheep Cr. *.08 2700 shown for record purposes only does not necessarily apoly to 1960 
Sherritt G *.10 11309 dividend rate of payments eeOn arrears ¢Paid on arrears. 
Sigma M. 20 100 ttPaid or deciared after stock split. #Paid in 1959. *Paid or declared 
Silbak Prem. 6459 


Man, . 
11 

36'2 

36% 
37 
90 
15 

105'2 

A25'2 

A6\% 


11% 
36'2 
37% 
38 
92 
15'4 
105'2 
120 
6% 
43% 
99 
+25 
550 
4.50 
194 
25% 
82M 
50 
10 
35 
16'2 
5.60 
+7 
1.95 
17 
35 
45 
2.60 


11% 
36% 
38 
38% 
92 
155% 
- 105% 
B15 
B6's 
B42 
a 
B4.50 A4.75 
B92? 
2514 
824 
B.50 
B.10 


302 
350 
1871 
1370 
60 
1840 
10 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 


225 
5 


ll |.70 +¢. 10 |West 
31% .70+°.10 Westminster 
29 |.70 1.8 Weston G. A 
2844|.70 1.8; Do. (B) 
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SPEED INTERNAL COMMUNICATIONS 


Take the internai load off your public lines 
What’s going on in the mining and 


oil markets — the facts and rumors. 


By FRANK KAPLAN 


OLD STOCKS continue under steady and quiet accumulation 

—a pattern which started early in August. The odd bit of | . 

| speculative interest in penny gold properties planning some work | 
is also beginning to appear: 

Connect any number of The interest stems from several] factors which are reflecting 

stations from five to thou- || a basic uncertainty over the course of business and stuck markets. 

sands, in offices, plants, || @ The U. S. gold stock dropped below $19 billion or the first | 

hospitals, wherever fast, || time since 1940. 'n a little over two months, the U, S, has ‘ost 

efficient private communi- more than $300 million of gold as the pace of withdrawal] stepped 

cation is required. | Up. 

e ; @ London gold dealings were at a record $35.16 oz, This is a sub- | 

SIDE STATION 15-line table type Intercom. | Push-button or dial calling. stantia] premium above the $35.08% oz, price (including handling 

Aveitebte with S10 er 15 buttons. | charges) for gold in New York. The spread reflects a pattern of | 

purchases of gold by European central banks in London rather | 

|than New York in an effort to avoid embarrassing drain on the 

DISTRIBUTORS ACROSS CANADA | U. S. gold stock, 

For further information céntach: | @ International Monetary Fund annual meeting later this month, 

| has in previous years stirred some speculation in gold stocks in 

rary ETELCO CANADA LIMITED |anticipation of expected efforts by countries like South Africa 

|to convince the U. S. to raise the price of gold, This year, the | 

(Half a century of world wide experience) | guessing is that no one will discuss gold price publicly, 


199 ASHTONBEE ROAD e SCARBOROUGH, ONTARIO Latest Early End =< 960 


Price Aug. June Low 
Plymouth 9-4407 $ $ $ $ $ 
Campbell Red Lake 14 13 10 14% 9Y¥, 
Dome Mines 21% 20% 17% 21 16% 
— = $$$ nnn ne | Giant Yellowknife 11% 9.85 9.00 12% 7.50 
SIGMA GOLD OUTPUT | DOME GOLD OUTPUT | Madsen Red Lake ......... 2.99 2.65 2.61 3.35 2.50 


Sigma Mines (Quebec) reports; August gold production from} Cochenour Willans ...... 3.60 2.98 2.82 3.80 2.72 


5 3 
August gold production of $233,-| Dome Mines was $515,221 from) Kerr-Addison 1% = 12 22% 10% | moving? modernizing? 


ETELCO 


intercom, telephone systems 

are unexcelled for econ- IC; 
omy, efficiency and ele- 
gance. 





064 from 37,510 tons milled. Pro- | 61,400 tons milled. This compares 
duction in August 1959 was $201,-| with production value of $500,- Lead and zinc discussions start in Geneva as the U.N.-spon- | 
790. ' 240 for August 1959. sored international study group of mining erganizations and gov- 
———————  ___— |}ernment agencies gets together to compare production and con- 
sumption statistics, Consolidated Mining & Smelting, concerned | 


| about its zinc ore supply and delay on the Pine Point project, | PI t M 

lis easier at $1914, down from $1934. Hudson Bay Mining, the Flin | an anagers 

Flon area major producer which has started output at Snow Lake 

is also easier at $474, off from $47%. : 

New Mylamaque steps into the spotlight briefly with a flurry 

| to 70c from 58c. New developments expected soon in its continu- A ¢ 
OF THE AVERAGE INVESTOR | ing efforts to bring its Kingston, Ont., area iron property into | THINK FIRST OF 


| production. 





* * = 


IN THE $5,000-$10,000 A YEAR AND UP income group, nine || i a ry When Aklavick the Eskimo decides to move or modernize he is unhampered and 
times out of ten he gets his picture of the stock market from (1) a Exploration efforts on gold properties are expected to be mak- P 


good financial newspaper, (2) the financial pages of one of the }ing “news” shortly. Consolidated Marcus bumps ahead to 96c | ripe he Sear rains ahr ae ee eae Nor does 
better metropolitan daily newspapers, (3) the financial section of a | from 81c on the basis of speculation of work being done by pro- production 9 equipment and the cost of lost 
wide-coverage weekly news magazine, and (4) informal chats with |ducer Cochenour-Willans. McKenzie Red Lake, which also ad- . . 

brokers, bankers and perhaps leading figures in the business com- | joins Cochenour, tirms from 18c to 22c. When you have a relocation problem involving plant or equipment you can depend 
munny. > | MeWatters Gold Mines is starting drilling on its gold prospect re ee & McDonald Ltd., an amply staffed and experienced firm. 

AND YET, the average investor—which means most investors— | in northwestern Quebec. Six holes planned to test some promis- | You'll enjoy dealing with one reliable and fully experienced contractor capable of 


was only a few weeks ago bearish about steel stock after reading |ing geological structures and to follow up magnetometer survey handling all the mechanical trades work. 


and hearing so much scare talk pertaining to the industry. He either = A : : Dn ae SS ita 2 ; 
sold Stelco, for example, or refused to buy when shares were and surface mapping, At 26c, the shares are near their year's Call Black & McDonald Limited for the complete installation . . . whether large 


trading as low as $62.75, and was thereupon baffled and bewildered | low of 24c, High was 48c early this year on the basis of a Yellow- new construction, industrial and commercial contracting, or ‘round-the-clock 
to see STE rally in a month through $70.00. knife gold property. emergency repairs. 
K : ; Vanguard, an issue which attracted attention when it optioned 
N THE GASOIL INDUSTRY: he was frst barsh about | a gold property in the Yellowknife ares, believed to be ready to 
approvals from the U. S., third about markets for Western drill a prospect about 11 mi, from the original ground, At 20c, the | . 
oil. Obviously he wasn’t accumulating when TSE gas-oil shares firm slightly from 17c. B L A ( K & M C p 0 N A L p [ | M | T b D 
stocks on index were depressed below 78 this year, and * * * 
since he wasn’t buying it follows that he certainly failed to ON J = a pen as ceil 
anticipate the recovery to August highs above 92. OR IN THE fe THE OIL AND GAS FRONT pence tend lower a ~ 7 
GOLDS— interpreting their sudden June-July slump as a sign terest waning in gas issues, recent favorites, Worth noting that | TORONTO, 
of long-term weakness rather than a rare opportunity to move the Canadian gas industry passes a major milestone with a rate EM. 6-254] 


in at prices that hadn’t been on view (and that are no longer | of sale of one billion cu. ft, daily. This is 20% better than a year 
on view) for a good two years. : 


MONTREAL 
CR. 2-8231 


ago, The growing gas output contrasts with continued troubles | ELECTRICAL AND MECHANI 
SK YOURSELF THIS: What sort of picture do you have of for oil as reflected by idle refinery capacity of 150,000 bbl. daily | paladin ccbenatane 5 


industry, the economy, the market and specific securities in Canada, This idle plant represents about 15% to 20% of | 
today? Are you still prepared to accept the unspecialized, capacity. ELECTRICAL + PLUMBING + HEATING + PIPING + AIR CONDITIONING + REFRIGERATION 


mass-readership sources of information and opinion that Pacific Petroleums, in a takeover deal with U. S, firms, drops 
earlier this year molded your subconscious attitudes—against ees ’ 3 


steel, the gas-oil, industry and Canadian gold mining?. And, to what off to $11 from a recent run to $13%_in anticipation of the deal Cdn. Delhi Gets Process Florida Rock Here Alberta Iron Ore 


| . san: : . . 
extent on the other hand could you secure more profitable under- | with Phillips Petroleum and Sunray Mid-Continent Oil. . > ° 
standing and insight via a specialized publication of thoroughly Rumor mongers have fun with Central Del Rio—a company Sahara I ermiut 
professional opinion oriented towards investors and traders alone? that has been approached by a long list of majors with a stock 


To which we can best answer by saying that while the average : : ; ; F dium os : re 
s s ; : . - e 6 swap 4a k y te a Ren ae ; . > = : es rom Our Own Corresponden 
investor was either selling his steel, gas-oil or ‘gold issues at a loss wap and takeover the objective. But, Del Rio officers so fai than one million acres, has been | dian raw materials and import-| agricultural chemicals division | EDMONTON — More iron ore 


or “sitting on the sidelines” during the 1960 doldrums, ste Fove- eae are — awarded Franco Delhi _S.A.,| ing finished products made from | sal»s agents in the U, S. for the | from deposits in the Hines Creek 
caster’s world-wide clientele was slowly, gradually accumulating. | el Rio shares bum hn FF . a recent $5.45 | wholly »d subsidiarv ‘ane. oo ae : 7 7 " z 2 Sits ‘ 
aste r de «¢ € vc ow graduc acc ing es p ahead to a $6.70 top from a recent $5.45 | wholly owned subsidiary of Cana- | the Canadian goods. Canadian operation. and Worsley ‘areas of northwest 


We have some very definite thinking about the stock market at this j . ‘ » dae a oi las ; i Oi swenlare ot i , 
y g c € |then slip back to $5.60 after denials of any deal, rebounds to) dian Delhi Oil, to explore for oil| A U, S. company — Interna | International Minerals has a|€tm Alberta has been shipped to 


time as well as certain specific securities. Annual subscription to | $6.05 . 
| $6.05 at mid-week. . : . : ; 
ional JN als als | jar ni mt ee . S. for testing. 
t onal linera & Chemicals | large mining operation in Flor- | the U. S, for te sting 











- . : 3 ‘yy @ 7 
Here’s a switch from the usu- ) Minerals and Electric Reduction Shipped for 1 ests 


Another permit, covering more al patterns of exporting Cana-|made International Minerals’ 
I 


ne Pac: j » Algeria 
our eight-page weekly is $45, but 60-day trial subscriptions ($5 or te dhanageone gy as ae. 
$5.50 airmail) can easily be arranged. Cordially invite you to write | i. one | ewe ‘ salt iCa. Corp.—is going to send phos-| iq; : ; ; . : brings + 
: | Casily De arran pe tee oes So : ° ° eee aa eee TP | woh 3 S- |ida that will suppl hosphatic The latest shipment brings to 
THE CANADIAN FORECASTER, 238 Adelaide Street West, To- Five On Trial In Brilund Case _ The permit, Rhcurde Hamra, is | phate rock from a mine in Flor-|rock for the —Pévt) Maitland | 71 the number of cars carrying 
ronto. Our telephone aumber is EMpire 4-5421-2, and personal |located in an area between the idi ‘ ain. - . < - - parm th to the R blic Steel and 
attention is available to all readers at any time without additional | Trial of five men charged with | to last about six weeks. |Hassi Messaoud and Edjele-Zar- | 1° for processing in a new | plant. inthe IL d Ce pl: “ j ‘S ald 
charge. theft of $960,000 from Brilund; The trial started this week | zaitine-Tiguentourine fields which Canadian plant, take back fin-| pyoguction is scheduled for | ing vate eS ee ee 
|Mines in May 1957 is expected|before Mr. Justice G. A. Gale} have combined proven reserves — aa fertilizers for early 1961. Electric Reduction| .2 
land an Ontario Supreme Court/ of more than 5 billion bbl. sale in the U, S. pe tee ae ; ans 
and an ario Supreme Court | of more than 5 billion b Ls Seuss ‘ : | already owns a Port Maitland | j, worthwhile to construct a 
jury. With Canadian Delhi in th The phosphates will come 
. i -|syndieate are: E Natural | « ; : ; operation which turns out single | northern plant to turn the low 
Charged are Ben Smith, To-| syndicate are: El Pase Natural) f;o9m a plant being built at Port | or : : 
ronto hotel owner, D. Charles|Gas Products, Petropar and | ree " Ont.. by El tri R | superphosphate for fertilizer! grade ore into steel briquettes. 
Stuart of North Bay, and from|Francarep (French companies), | Azote Co of ae rie e~ | use. 5 | The ore area is under lease to 
the U. S., Stanley I. Schnobrun, | Home Oil of Canada; E, Constan- ; cueien | The new plant will turn out! Premier Steel Mills Ltd. of Ed- 
y | Hi ay te 
Sol B. Rauch and his brother! tin, Allen & Co. and .Vaughan An agreement announced hye | Sipe superphosphate and phos- | monton. Results of the tests are 
Harold. Bros. week between International !.phatic fertilizer solution, ‘expected to be known this fall. 


The tests will decide whether it 
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— , ACCESS ROAD AND BRIDGE TO SULPHUR CONVERTING CORPORATION PROPERTY 
CHIBOUGAMAU AREA — ROY TOWNSHIP 


Construction of an access road, a distance of six (6.02 M) miles, starting at Station 145 + 189.1 of 
Lake Waconichi road, heading eastward to Valiquette Narrows where a bridge of fifty (50) tons 


° ih , . capacity is also to be erected, then southward to Bear Bay, where the Company’s property is situated, 
Baitey ae Selburn has been awarded to Hill-Clark-Francis (Que.) Limited, Noranda; P.Q. 


vee 


OIL & GAS [74 LTD. 


HEAD OFFICE: 901 - 8Tii AVE. S.W., CALGARY, ALTA, SULPHUR CONVERTING CORPORATION , 


WINNIPEG OFFICE: $10 GRAIN EXCHANGE BUILDING 4007 MARLOWE AVE., MONTREAL 28, P.Q. 





rn ANNOUNCEMENT meee 


NATIONAL LIFE APPOINTMENT 


GRAHAM G. GRANDY 


Charles C, Martin, director of agencies of 
the National Life Assurance Company of 


Canada, announces the appointment of |The Bahamas company would | of 14,000 ft. 
Graham G, Grandy as monager of the| take over the Canadian com- | 


'Tax Benefits are Probable Pato Profit Dro 


Consolidated Gold; 


|}company will receive one (£1) by other operators, The ground 


Company's Toronto Branch at 520 Uni- | 


Versity Avenue. 


PLATE AND SHEET 
METALWORKING MACHINERY 


Including 


MECHANICAL PRESSES 
BENDING ROLLS e 
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TECNOTES 


One of chemistry’s latest con- 
tributions to safety and re- 
duced maintenance cost in 
transportation is prediction of 
engine failure before it hap- 
pens. Shortly the up-to-date 
airlines will be regularly 
testing for engine failure by 
chemically checking the con- 
tent of the lubricating oil for 
“wear metals.” Those work- 
ing in the aircraft industry 
claim this method allows 
piston engine aircraft to fly 
with 100% assurance of no 
engine failure. Research is 
still continuing on _ turbo 
props and jets, but even here 
60% certainty is already as- 
sured. 


The idea is not new to 
physicists, but this is the 
latest application. Diesel en- 
gines of most of our railroads 
have applied it for years, 
simply as a matter of eco- 
nomics. Why tear down en- 
gines for routine overhauls, 
when a regular laboratory oil 
test tells you whether or not 
it’s needed. 


Wear constituents in an 
engine such as copper, iron, 
silver and chromium are de- 
tectable in a sample when 
only three or four parts per 
million are present. A sudden 
climb in amount present from 


TECHNICAL SERVICE LABORATORIES 
355 King Street West, Toronto, Ontario, EM. 2-4248 


Scores of Canadian firms have taken the progressive viewpoint that 
any production tool, including a blast cleaning machine, becomes 
obsolete whenever a better tool becomes available to do its job at 


lower cost. 


Such a tool is the Wheelabrator Super Tumblast. Management of a 
prominent Ontario malleable foundry analyzed its blast cleaning 
barrel, two tumbling barrels and one rumbling barrel—all working 
well, but unable to deliver sufficient production. They replaced this 
battery of cleaning equipment with one 7-cu, ft. Super Tumblast, 
and thereby increased cleaning capacity, improved cleaning quality, 
and reduced actual cleaning costs substantially. 


Wheelabrator Takes the Guess-Work 
Out of Heavy-Duty Blast Cleaning 


With more than 200 Super Tumblasts in service, Wheelabrator has 
more heavy duty blast experience than is available anywhere else. 
Complete engineering, installation, maintenance and paris service 
are available from Wheelabrator Corp., Canadian Div., P.O. Box 


490, Scarborough, Ontario, 


WHEELABRATOR 
AIRLESS BLAST EQUIPMENT 


FOOT & POWER SHEARS 
ROLL FORMERS 
GREY IRON CASTINGS @® WOOD & ALUMINUM PATTERNS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


In Hillerest’s Nassau Deal | 


Hillcrest Collieries Ltd., Cole-; quisition, distribution, and sur- 
man, Alta., plans to turn over;render of the Canadian com- 
its business to a Bahamas com-}pany’s charter following the 
pany. = | distribution. 

One likely result: Tax bene- Hillcrest, a holding company, 
fits on income it gets now from) owns 94% of Byron Creek Col- 
Coleman Collieries and .on in- | lieries and through it controls | 
come it hopes to get eventually | Coleman Collieries, a coa] mine 
from its interests in prospective | operator. 
natural gas acreage. | The two subsidiaries leased 

Company has called a special | their acreage (Byron, 13,075} 
meeting for Sept. 30 in Coleman | acres, Coleman, 5,885 acres) to 
at which shareholders will be|Pan American Petroleum, a| 
asked to approve sale of its| Standard Oil of Indiana subsidi- 
assets to Hillcrest Collieries Ltd. | ary, on April 17, 1960. 
of Nassau, Bahamas, | Drilling has. started on the 

If the deal goes through) Byron holding, four miles away 
shareholders of the Canadian/| from a successful well put down 


par) share of the Bahamas com-| js believed to hold a good pos- 
pany for ‘each share now eld. | sibility of matural gas at depth 
5 | Drilling is now down past the 
pany's assets and business and} 9 999_ft. horizon, Cost of the 
assume the expenses of the ac-| ¢;,-+ well, “at no expense to 
Byron, is about $1 million. 

The oil company paid the two 
subsidiaries. $450,009 for the 
leases, The subsidiaries also re- | 
tain a 12%% royalty and a} 
13714% carried working interest. | 
| If the well is successful, Hill- 
lerest can expect revenue 
through its 94% ownership of 
Byron. 

The money, by going to a Ba- 
hamas company, would be sub-| 
ject to a 15% withholding tax} 
rather than the 47%. charged a 
Canadian company. 

Hillcrest stock (231,810 shares 
outstanding and believ.d closely 
held) is not an active trader. 
This week it was $4.50 bid, $5 
asked. High for the year was 
$5.25 on Aug. 11, the low was 





BENDING BRAKES 
TINSMITH TOOLS 





$2.45 Jan. 4. 

On April 11, 1960, it traded 
| at $2.50. On April 21, just after 
the . leasing agreement was 
| made, it jumped to $3.79, and 
| on May 4 it was $4. On Aug. 
| 15, 1,000 shares traded at $5.25. 

High in 1959 was $3, low was} 
$2.30. 

| 


one sample to the next taken 
from the same engine indi- 
cates trouble, usually identi- 
fying-where it is occurring. 
The U.S. Airforce already 
has saved lives by this ability 
to predict future engine fail- 
ure. 


Hillcrest’s balance sheet at 
June 30, 1960, shows $5,832 cur- 
lrent assets (including $1,170 
cash) against $769,792 current | 
liabilities (owing to Coleman| 
Collieries). 

Investments in shares of and | 
| advances to a subsidiary are| 
| $1,139,258. 


The direct-reading spectro- 
graph required costs about 
$23,000 and is well justified 
by savings in maintenance 
and elimination of failures 
for any large user of engines. 
It is available in Canada from 
Technical Service Laborator- 
ies, experts in physics and 
chemistry. 





eee 


North Rankin 
Opens 90 ft. 
2.5% Nickel | 


First underground look at the 
new west zone at North Rankin 
|Nickel Mines opened up 90 ft. 
;Of 2.5% nickel over a 15-ft. 
| width. 

A 1,700-ft. drive on the first 
|level of the mine probing 
nickel indicated previously by 
surface drilling. 
| Exploration work at the 
Northwest Territories mine this 
year has cost about $61,000, wei) 
be from $32,000 spent in 1959. 
| Two nickel showings have | 
been picked up in ground ex- | 
ploration to the south and gen- | 
6009 | eral surface work will continue | 
_|to the end of October, company 

| reports. 

Operating costs have been re- 

duced—$7.21 a ton in the first | 
|seven months, compared with | 
$7.95 in the same period last 
year. 


For the company interested 
in applying the technique to 
a few engines, TSL sets up 
the procedure for them. 
Samples are run in TSL’s 
spectrographic laboratory, at 
a cost less than $5.00 per 
sample. Rates for large vol- 
ume work make it worth- 
while for the largest engine 
user to consider contracting 
with TSL instead of install- 
ing their own equipment. 





Maintenance cost on a fleet - 
of trucks or stationary en- 
gines can be reduced drastic- 
ally in your company by this 
technique. Consult the ex- 
perts at: 


| 

Production in the first seven | 
months was 2,730,893 lb. nickel | 
and 728,786 lb, copper, Output 
is estimated to have a value of 
$1,028,690, This subject to 
smelter adjustment. 

Operating costs including ex- 
ploration and development 
amounted to $721,730. 


is 


Int. Petroleum 

—" 7 ? 
Earnings Up 69% 

Earnings of International Petro- | 
leum Co, totaled $17 million in 
first half 1960, a gain of 69% over 
1959 first half of $10.1 million. 
Per share earnings for the same 
periods were $1.17 and 69c re-| 
spectively. | 

Declaration of a 30c dividend | 
| brings total declared this year to | 
90c. However, payment is re- | 
strained due to a Supreme Court 
|of Ontario temporary injunction. 

This was made following mo- 
tion of a shareholder to set aside 
a ruling authorizing Esso Stand- 
ard (Inter-America) Inc. acquisi- 
tion of all shares under the Cana- 
dian Companies Act (FP, July 
16). Esso now holds 99.65% of 
the shares. 

Gross crude ‘oil production | 
averaged 134,200 bbl. per day in| 
first half 1960, compared with 
121,100 bbl. in the same period 
last year. > 

A subsidiary, International Pe- | 

'troleum (Colombia), with Sin- | 
| clair Columbian Oil has brought 
in a new well initially testing 845 
bbl. of oil per day in lower zones 

jand 144 bbl, per day in the upper 
zone, 





Pato 
Dredging reports net profits in 
first half 1960 of $240,000, esti- 
mated at 7c per share, down 
from $300,000 (8%c) in first 
half 1959. 


Gold production in the period | 


was valued at $1,431,465 (U.S.), 
slightly down .from, first half 
1959 production of $1,475,353. 


The company dredged more 
yardage in the period, 11,020,000 
vs. 8,860,000 fi 


HOU A 


CORONA DE LUXE 


rst half last year, 


ps 20% 


for a teduced yield of $12.99 


yd. compared with $16.65 real- 


ized last year. 


Actual gold produced was 
40,899 oz., down 13% from last 
year’s first half of 46,926. 


Managing director T. H. Mc- 
Clelland reports difficult digging 
conditions encountered in the 
latest quarter, and all dredges 
entered areas of low grade. 
From May 6 to May 16, produc- 
tion halted due to a strike. 
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CONTINENTAL 
URCES LIMITED e @ ee @ 


Holds wide diversified interests in Canada’s mineral! 
wealth, financing, management and development 


TORONTO OFFICE 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO |, ONTARIO 


VANCOUVER OFFICE 


j 1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 


EXPLORATION 


HALLMARK OF A FINE CIGAR 


...with select Havana tobacco. 


THE ULTIMATE IN A FINE CIGAR 


YOU KNOW THE WEATHER— 


TELE-COMMUNICATIONS 


Specialists in: 


TELETYPE 


® Wire facilities for all requirements 


CANADIAN 
NATIONAL 


TELEX 


FLE-COMMUNICATION. 


DATA PROCESSING 
FACSIMILE « TELEMETERING « TELEGRAMS 


BEFORE IT ARRIVES! 


Canada’s weather stations, coast to coast, feed 
their messages through the nation’s greatest commu- 
nications network—operated by Canadian National- 
Canadian Pacific. 

This same service is the first choice of industry 
because CN-CP is the team that gets the big com- 
munications jobs done. It serves all ten provinces 
with the latest and most complete range of communi- 
cations systems—large and small—conventional or 
custom designed. 

For expert advice and the special service that will 
suit your needs, call your nearest Canadian National- 
Canadian Pacific Communications office. There’s no 
obligation—but there are real benefits. 


CANADIAN 
PACIFIC 
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Reader's Digest 


announces 


1100,000 CIRCULATION GUARANTEE 


to reach 


THE SINGLE MOST IMPORTANT BUYING GROUP 
IN CANADA TO-DAY 


Buying power in Canada has shifted radically since the war, 
with 43.5% of all families now enjoying incomes of over $5,000 and 
nearly 20% earning over $7,000. This is the able-to-buy mass 
market that comprises the single most important buying group in 
Canada to-day. A forthcoming D.B.S. report on urban family: ex- 
penditures will provide conclusive evidence that it is these over- 
35,000 families who account for the greatest share of national 


> 


— — 


Circulation size—effective with our January, 1961 issues, advertisers will be 
guaranteed an average circulation of 1,100,000 copies net paid. This guarantee 
is by far the largest ever attained by any ABC audited publication in Canada. 


Proved French market coverage—Selection du Reader’s Digest circulation - 


now exceeds 200,000 copies, a 15% increase over last year. Since its inception 
in 1947, Selection has grown to nearly double the circulation of any French- 
language magazine. Selection’s circulation is yours to-day, proved and reliable 
for over thirteen years. There is no surer key to the French market, be it in 
Quebec, the Maritimes or across the Northern Prairies—nor is there likely 
to be for many years to come. 


Audience size—our new guarantee ensures that the Digest will continue to 
deliver the largest English-French audience of any magazine. It will also 
continue to deliver the largest balanced magazine audience of men and of 
women. The advertiser can count on a total of 3,960,000 adult readers— 
1,980,000 men and 1,980,000 women. 


Circulation quality—as always, people buy the Digest because they want it. 
Though record-breaking in quantity, the 1961 guarantee is still unique in 
quality, secured only through direct mail subscriptions, newsstands, and 7,244 
supermarket checkout counters. 


Audience purchasing power—quality is reflected in the kind of readers the 
Digest attracts. It takes money to make a market, and the Digest audience 
represents Canada’s higher purchasing power. For examople, nearly half of 
all adults in homes with $7,000-and-over incomes read Reader’s Digest. 


Market selectivity—new studies of 14 major cities and 5 representative 
suburban communities graphically show that where education is most 
extensive, where incomes are highest, and where spending is concentrated, the 
Digest delivers the greatest bulk of its huge circulation. Coverage in low- 
income, depressed areas is practically nil. 


purchases in every major consumer classification. It is here that 
Canadian business realizes its greatest sales return from ad- 
vertising dollars invested. 

To reach this growing and prosperous segment of Canada’s 
economy, Reader’s Digest provides ten important media values 
—values which we believe should be weighed in every media 
decision. 


Sales power— Digest readers respond actively to your advertisements. They 
reflect their faith in the magazine by intense interest in coupon advertising 
and write-in offers. Time and again, the Digest out-pulls combinations of other 
publications on the same offer. The Digest not only draws immediate response, 
its proved longer life gives your advertisements invaluable repeat exposures. 


Reader confidence—the confidence of people in what they read in the Digest 


is our strongest advertising value. This confidence is also reflected at retail, 
dealer and wholesale levels and among professional groups. 


Cost efficiency—your advertising message, strengthened by a built-in 
believability unmatched by any other publication and unapproached by 
any other medium, will continue to reach more of the better-able-to-buy 
Canadians, and will continue to do so at the lowest cost-per-thousand of any 
publication. 


Exclusive benefits—Reader’s Digest offers you more for your advertising 
dollar than any other publication. Consider these unique advantages: 


a Two-color advertising at the same rate as black and white. 

b Bleed pages at no extra cost — 40% more’ space. 

C Lowest premium rate for 4/C over B&W of any publication. 

dd Unlimited flexibility in special units and merchandising. 

@ Greater split-run flexibility—to match an advertiser's product distribution. 


f ES Gost-per-1000 of any publication. 


CANADA'S | BASIC | | BASIC | ADVERTISING MEDIUM 


eader'’s - Selection 


Digest du Reader's Digest 


MONTREAL TORONTO 
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anadian forests have spawned a mighty industry. Today 

the nation’s pulp and. paper producers are our greatest 
creators of wealth. Last year their production was worth $1,500 
million, of which $1,000 million was exported. Annually it pays 
out over $425 million in wages, $250 million for transportation, 
$300 million for power and materials and some $200 mi 
taxes. Yet the industry is not without its troubles. High costs are 
squeezing earnings. World trade patterns are shifting. Competi- 
tion in same areas is on the upswing. In this feature report The 


Financial Post takes a detailed look at our forest giant. 
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Growing 
W orld 


Demand 


By R. M. FOWLER, 
President, Canadian Pulp 
and Paper Association 


Tota] world demand for pa- 
per and paperboard — cur- 
rently running at 78° million 
tons annually — will surge 
ahead to 97 million tons by 

. 1965 and to 148 million tons 
by 1975. 


These are the latest esti- 
mates of a burgeoning in- 
crease in worid pulp and pa- 
per demand published by the 
Food and Agriculture Organ- 
ization of the United Nations 
following a 16-nation consul- 
tation of pulp and paper lead- 
ers held in Rome last year. 


Earlier FAO forecasts, al- 
though originally considered 
to be optimistic, have fallen 
far short of actual perform- 
ance. 


The recent estimates, how- 
ever, closely reflect inde- 
pendent regional] estimates 
made in Canada, the U. S., 
and Scandinavia. They also 
reflect the combined thinking 
and the modifications sug- 
gested by the delegates to the 
Rome consultation 


Some’ interesting observa- 
tions flowed from the FAO- 
sponsored talks, some of 
which are apparent from the 
accompanying table of esti- 
mated demand for 1965 and 
1975. 


@® The tremendous growth 
in world pulp and paper de- 
mand, especially in North 
America, wil] present unusual 
opportunities for Canada to 
increase greatly her foreign 
trade owing largely to the na- 
tion’s vast wood resources and 
her proximity to the large 
U. S. market. 


@ Western Europe and Latin 
America will provide further 
trading opportunities, Needs 
in these nations will increase 
substantially at a time when 
it is not at all certain that 
wood resources will be avail- 
able to support additional do- 
mestic production. 


@ The so-called underdevel- 
oped nations, while remain- 


(ZV 


paper 


HOW OUTPUT COMPARES WITH CAPACITY 


Million Tons 


Gap between production 


and rising capacity di 


is closing 


ANNUAL NEWSPRINT 


CAPACITY 


Ul 


“AU ANNUAL NEWSPRINT 


PRODUCTION 


Source: Newsprint Association of Canada 


ing relatively small in terms 
of total world demand, will 
greatly increase their wood 
fibre needs while generally 
continuing to face foreign ex- 
change, raw material, and 
capital financing problems. 


@ Most spectacular growth 
in demand will occur in the 
communist re gions where 
needs, taken together, will 
increase five-fold in the 20- 
year period, from 1955 to 
1975, and almost certainly 
strain their ability to in- 
crease productive capacity at 
a similar rate. 

For Canada, these world 
prospects spell a continuation 
of the pulp and paper indus- 
try’s prime importance to the 
economy. Our own estimates 
indicate that Canada’s paper 
and board output will in- 
crease to some 14 million tons 
annually by apts compared 
vith something under nine 
million tons this year. 

Most of the increase will be 
in the newsprint sector where 
output might jump from some 
6.7 million tons this year to 
more than 10 million tons 15 
years hence, of which more 
than nine million tons will be 
exported. 

In addition, pulp exports 
might go up by 50% from 
about 2.2 million tons to 3.3 
million tons in 1975. 

Newsprint should continue 
its role as Canada’s major 
product in terms of 


Can you truthfully say that your plant is fully 


both production and exports. 
The increased output of other 
papers and boards, which 
could rise from 2.3 million 
tons this year to 3.9 million 
tons in 1975, will be consum- 
ed chiefly in the domestic 
market. 

However, with other na- 
tions feeling the pinch of fibre 
or capital shortages, Canada 
may be the most favorably 
Situated nation to increase 
her export shipments of pa- 
pers other than newsprint. 

In this- connection it is 
especially important that we 
watch closely the formation 
of special trading blocs in 
Europe, Latin America, and 
elsewhere. 

These blocs confer many 
advantages upon the nations 
involved. Hence they are 
likely to go forward and 
succeed. 

In the long run, the stand- 
ard of living of the people 
concerned wil] improve with 
a consequent increase in their 
pulp and paper needs. 

While trading problems 
will surely arise as_ these 
areas evolve, they may pre- 
sent unusual opportunities 
for co-operation by Canadian 
pulp and paper producers in 
the development of local pro- 
duction, based on Canadian 
raw materials and technical 
advantages. 

The Rome consultation also 
looked ahead at the ability as 
well as the need to produce. 
It noted that there was, in 
1959, considerable excess 
pulp and paper capacity in the 
world. 

Still, it was indicated that 
under reasonable operating 
conditions, and taking into 
account known expansion 
plans, some new pulp and 
paperboard capacity wiil be 
needed in North America as 
1965 approaches. Some addi- 
tional paper and paperboard, 
but not pulp, capacity will be 
needed in Western Europe. 

Other areas of the world 
would need to install, espe- 
cially for them, substantial 


Abitibi P & P 25, 36 
Alaska Pine .... 36 
Alberta Pulp ... 14 
Albertawest For. 14 17, 33, 36 
Alliance Paper . 32 
Allied Chem, .. 26 


facilities may prove to be a 
greater deterrent than fibre 
sources to the future growth 
of the industry. This is par- 
ticularly true in the areas 
where the industry is small 
today but where needs are 
expected to leap frog. 


For instance, for Latin 
America to meet its expected 
demands would require an 
annual investment of $65 mil- 
lion to 1965 and thence $120 
million annually to 1975. 
Having regard to other de- 
mands on the limited finan- 
cial resources available in 
this area, it would seem that 
there is an obvious opportu- 
nity here for investment from 
abroad. 


In all, more than $1 billion 
a year will be needed to fi- 
nance world pulp and paper 
expansion to 1965. 

From 1965 to 1975 the total 
will approach $1.5 billion a 
year, not including the cost of 
developing fibre sources. 
More than half the total will 
be needed in North America 
and Western Europe. 

In summary, the over-all 
market possibilities for the 
Canadian pulp and paper 
mills will be greater in the 
future than they have ever 
been in the past assuming the 
continuation of normal inter- 
national trading relations. 

Simply stated, there will be 
staggering increase in world 
needs in the foreseeable fu- 

(Continued on page P-5) 


Cover photograph was 
taken by Dennis Hall, 
of Montreal. 
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NEW POWER 


for more profits 


from paper 


Just announced, John 


line of power logging equipment is 
designed to cut pulpwood production 
costs on every job from stump to 


landing. 


The” Ten-Ten Crawler, first off the 
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Skidding goes fast with new 40 h.p. Ten-Ten Crawler 


Versatile 50 h.p. Twenty-Ten unit cuts handling costs 


line, packs 40 engine h.p. (Diesel or 
gasoline) in its John Deere built 4- 
cylinder, 4-cycle engine. Efficient per- 
formance through a wide speed range 
assures high productivity on every 
job. Specifications on request. 


Deere’s new 


John Deere Limited, Calgary * Regina * Winnipeg * Hamilton 


TRACTORS BULLDOZERS and LOGGING EQUIPMENT 


protected against explosion hazard due to boiler 
flame failure? 


Where it’s a matter of seconds from a high hazard 
situation to a holocaust ... only a FIREYE flame 
failure safeguard system is fast enough to prevent 
explosion! 

Protect your factory from explosion ... fire... and 
costly shutdown due to boiler flame failure, by 
installing a FrREYE flame failure safeguard system. 
A delay in shutting off fuel can form a highly 
dangerous explosive mixture which can result in a 
disastrous explosion. When flame fails, instantaneous 
shutdown is vital and only Frreye flame failure 
safeguard systems can shut-off fuel in 2 - 4 seconds 

. .. when its firetron scanner (which sees all types of 
flame) fails to see an igniter or main flame. 
Resulting shutdown action is positive .. 

... instantaneous... electronic. 


ELECTRONICS CORP. OF AMERICA (CANADA) LTD. 


104 Advance Rd., Toronte 18, Ont 

Branch: 5404 Thorncliffe Dr., Calgary, Alto 
DISTRIBUTORS: Martin Engineering, Inc., 
Montrec!, Que.; 1977A Avenue Rd., Toronto, Ont. 

M.N.S. Ltd., 534 - 2nd Ave., Saskatoon, Sask 

Winnipeg Supply & Fuel Co. Ltd., 465 Alexander Ave 
Bruce Sutherland Associates Ltd., Moncton, N.B. 

Pacific Controls Ltd., 1042 Davie St., Vancouver, 8.C. 
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Kruger Paper . 3 
KVP Co. ‘ 
Lievre Valley T. 
Longlac P. & P, , 3 
Maclaren 
MacMillan-Bloedel 
& Powell River 
13, 18, 30, 36 
Manitoba Paper 16 
Marathon Corp. , 34 
Maritime Paper 
Prod, 34 
Bermico Prods. . Martin Pa, Prod. 3 
Bestwall Gyp. .. Masonite of 
Birge Co. ...... Cam. ..s-oe BB, 
Bowater Corp. McGregor Paper 
17, 18, 26, 27, 3 Midway Term. . 1; 
Brantfrd ‘Statnrs Minas Basin P&P 
B.C, For. Prd, 13, 3 Minn, & Ont. 
B.C. Int, Swmlls Paper 
Brown Co, 27, 3 Monarch Papers 3 
Bldg. Prod. . 16, Morrison, N.V, . 
Canada Paper . 3 Nationa! * Cellul. 


paper-making through 1975. 
Cdn, Canners .. National Paper . 
Cdn, Chem, ... New Brunswick 


Russia also has ample sup- 
plies of both softwoods and Gan; Collieries . 13 ‘Int'l Paper 17, 28, 34 
" aie ‘ Cdn. Folding ... Nfld, Pulp 
hardwoods. oan Wore 
On the other hand, some cored, 13, 14, 
o ° ass e 
doubt was expressed as to a ee 


Annapolis Basin 
Anglo-Cdn 18, 25, 
Anglo- 
Nfld. ..17, 25, 28, 3 
Anglo-Southrn . 
Appleford Paper 
Arborite Co, ... 33 
Barber-Ellis 
Barrett Co, .... 
Bathurst P&P 26, 
Beaver Wood 
Fibre .... 26, 


amounts of capacity to meet 
their projected demands. 

Beyond 1965, capacity fore- 
casts were not attempted but 
it is apparent that consider- 
able new productive equip- 
|- ment -will be required. 

With regard to resources, 
the FAO talks indicated that 
North America, and especial- 
ly Canada, can have adequate 
supplies of the long fibred 
softwoods peculiarly suited to 


Nicola Val, Swm., 
Noralyn Paper . 
‘Northrn Plywds. 
Northern Spruce 
North Western 
P&P... i, 
Nova Scotia 


METALCLAD 
SWITCHGEAR 


The Highest Standard of 
Protection and Control 


‘ BROWN BOVERI Metalclad and Metal- 

enclosed Switchgear is manufactured to 
the highest standards of operational and 
material specification. Maximum safety 
and protection to the apparatus and net- 
work is assured. 
The unit illustrated above, is a composite 
metal enclosed 30KV and metalclad 7.5KV 
industrial switchgear-which has been “‘serv- 
ice proved” in one of Canada’s largest 
cement plants. 


, Winnipeg 2, Mon. 


COMBUSTION CONTROL DIVISION 

ELECTRONICS CORP. OF AMERICA (CANADA) LTD. 
104 Advance Rd., Torente 18, Ont 

(1) Send bulletin CP2) 


Brown Boveri Switchgear, Control, Meter- 
ing and Relay Boards. Airblast Circuit 
Breakers, Disconnecting and Load Break 
Switches, Relays, Voltage Regulators, Syn- 
chronizers, Lighting Arrestors, are in serv- 
ice throughout Canada in power companies, 
public utilities, and industrial plants. 
Your nearest Brown Boveri representative 
can suggest practical solutions to switch- 
gear and substation problems and provide 
a quotation. 


(11 am interested in @ boiler inspection. 
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Symbol of Service and Quality 
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Pulp and Paper Output Nears Record 


As industry gears itself for battle with high costs, foreign competition . . . 


By CLIVE BAXTER 


The next few months 
promise to hold some crucial 
decisions for Canada’s big- 
gest industry. 


_Almost al] parts of the 
vast pulp and paper making 
complex, from Newfound- 
land to British Columbia, 
seem headed for record or 
near record production this 
year. Newsprint, particularly, 
is enjoying a healthy boom 
with production sights set on 
6.8 million tons for 1960. 


Yet the industry 
some of the most 


faces 
vexing 


This special report on 
the pulp and_ paper 
industry’s present and 
future prospects, was 
compiled by FP Mont- 
real staffer Clive Bax- 
ter, in conjunction with 
other FP editors. 


riddles to beset it since World 
War II. 


The basic question: When, 
and by how much, should it 
expand? 


Many other Canadian in- 
dustries would gladly trade 
their present problems for 
that one — on first glance 
at least. 


Unlike most of Canada’s 
secondary industry, pulp and 
paper has little to fear from 
foreign imports at home and 
seems certain to dominate the 
world market far into the fu- 
ture. 


“However you look at it,” 
one pulp and paper execu- 
tive said, “we have the trees 
and the world needs the 
things that can be produced 
from them, Over the long 
haul that one factor should 
never be lost sight of.” 

It’s the short haul, perhaps 


the next decade, that has the 
industry pondering. How 
much will world demand 
really increase? You can take 
your pick of a dozen authori- 
tative surveys. 


How much will the rest of 
the world’s capacity to pro- 
duce its owr. pulp and paper 
increase? Here again you can 
pick from many educated 
guesses. 


But the Canadian industry 
must not make the wrong 
guess. 

Almost everyone agrees 
Canadian pulp and paper 
productive capability should 
be greatly increased in the 
next five years. The reason- 
ing is based on simple and 
blunt business thinking. 


If Canadian capacity rises 
sharply now, many of the 
new projects in other coun- 
tries, still in the discussion 
stage, might be shelved. 

But again it’s’ a big 
“might”. 

Already the world’s scien- 
tists have made amazing 
breakthroughs in paper mak- 
ing. These have led to whole 
new pulp and paper indus- 
tries, 

A classic example: Dis- 
covery of new ways to use 
hardwood in newsprint pro- 
duction which virtually 
opened the door to the news- 
print boom in the southern 
U; S. 

New ways to use grass and 
various tropical fibres have 
been discovered, If they are 
further developed — and 
there is every indication they 
will be — whole new areas 
of the world could quickly 
sprout their own pulp and 
paper makers. 

Enough of these sort 
of technological revolutions 
could throw a new light on 
the world picture. 

World trade patterns, too, 


™ _ eal 


could have a disruptive in- 
fluence on the Canadian pro- 
ducers. Will the European 
trading units, the Inner Six 
and Outer Seven, combine to 
favor Scandinavian and local 
production to the detriment 
of Canada? 

Will Canada itself, troubled 
by the mounting threat to its 
own Secondary _ industries, 
turn increasingly toward a 
stronger program of protec- 
tive tariff walls? 

These are questions much 
discussed in the executive 
offices of the pulp and paper 


discussion now, All, say the 
pulp and paper men, contrib- 
ute to the very. real need for 
the industry to grow and be- 
come as efficient as modern 
methods will allow. 

An amazingly simple and 
inexpensive solution to much 
of the problem lies within 
reach of the industry, no 
further away than a few 
signatures on work rule con- 
tracts — the seven day work 
week. 

In one stroke the industry 
could add a thumping 750,- 
000 tons to its annua} news- 


Heading for a Record 


All indications are that Canada’s newsprint produc- 
tion will set a record this year. Target to beat: 1956's 


6.5 million tons. 


Present trend points to between 6.7 million and 6.8 


million for 1960. 


Figures are for the first seven months of 1960: 


@ Production: 3,868,448 tons, up 6.7% 
at the same time last year. 


from 3,624,908 


@ Operating ratio: 87.3% of rated capacity (82.6%). 
@ Shipments to all markets: 3,819,590 tons (3,584,684) 


up 6.6%. 


@ Shipments to U. S.: 2,995,881 tons (2,853,756) up 5%. 


@ Shipments to rest of the world: 543,109 tons (463,- 


744) up 17.1%. 


corporations these days. 

Quite logically, the ma- 
jority of the executives 
are essentially “free traders”’. 
This view is less widely 
held by some of the 
fine and specialty paper pro- 
ducers who themselves rely 
on considerable protection 
from U.S. imports. 

But with industry exports 
running at $1,000 million a 
year, any move in the direc- 
tion of restricting world trade 
flows is understandably un- 
popular. 

All these different, yet 
connected, matters are up for 


om 


a WLS 


# 


A self-propelled double-arm pulpwood stacker with one high and one 
capacity of one hundred cords of 4-foot wood per hour, 


room was enlarged, 


print capacity. The other 
segments’ of the industry 
would also experience a dra- 
matic increase both in 
productive capacity and effi- 
ciency. 

World competitors would, 
overnight, have to reappraise 
all their expansion plans in 
an entirely new light. Many, 
it is believed, would be 
shelved. 

The majority of the leaders 
of the Canadian industry 
firmly believe this would 
happen, 

Yet if the solution is really 


* 


low boom. Each boom. 


chip silo made by the Platework 


Division of Dominion Bridge. It has 
a capacity of 1,700 cubic feet, 


One of five Dominion Bridge cranes installed ai La 
Tuque. The crane shown had an original span of 79 
feet and was extended to 135 feet when the machine 


that simple, what is the prob- 
lem? Why the delay? 

Many industries already 
have the seven day work 
week — paper men point to 
aluminum and steel] to make 
their point. British Columbia 
already allows it for its pulp 
and paper makers. 

The holdup in the rest of 
the. country appears to be 
caused by a number of things. 
Emotion plays an undeniably 
important part. One Quebec 
Roman Catholic bishop, who 
objects vigorously to the sug- 
gested change, told a pulp 
and paper executive: 

“To agree that Sunday 
work in the mills is a good 
thing is to deny that Sun- 
day is anything other than 
just one more day of the 
week. Each step away from 
the sanctity of Sunday is a 
victory for the anti-Christ.” 
This attitude is difficult to 
overcome as the industry is 
presently operating below its 
most desirable ratio. Operat- 
ing ratio for the first seven 
months of this year in the 
newsprint mills was 87.3% of 
rated capacity, The optimum 
is reckoned to be about 95%. 

It is logical to assume that 
many mills — perhaps the 
majority — would not take 
immediate advantage of the 
seven day week even if it 
were to be allowed next year. 

‘The point is that the ca- 
pacity would be there to meet 
any increased demand,” an- 
other paper executive ex- 
plains. “It would be a sort of 
ultimate weapon, the threat 
of massive retaliation.” 

A number of senior officers 
in the industry told FP re- 
cently the chances of getting 
the extra working day by 
next year now seem less 
favorable than earlier this 
summer. The ranks of the 
opposition have _ become 
stronger and more united. 

Another. problem: mount- 
ing costs. 


Wages are high and getting 
higher, The Canadian and 
British owned companies put 
much of the blame on U.S. 
operations with Canadian 
subsidiaries. These _— outfits, 
they claim, have led the way 
in accepting wage patterns 
based directly on those paid 
south of the border. 

On the occasion of the last 
two contract negotiations 
with the unions, Canadian 
and British companies gave 
signs of trying to form a 
united, hold-the-wage line 
front. But in both cases quick 
setlements by a U.S. owned 
company scuttled the cam- 
paigns in their infancy. 

Next year mills and forest 
contracts could come due 
right across the nation only 
a few months apart, Observ- 
ers predict a potentially 
serious showdown if the com- 
panies can get together on an 
agreed wage leve] that might 
fall short of union ambitions. 

The outcome wil] be tre- 
mendously important to the 
national economy. The pres- 
ent work force employed in 
135 Canadian mills is roughly 
65,000. Average pay is over 
$5,000 annually. 

That means prosperity in 
communities from coast to 
coast. 


Recently FP queried lead- 
ing pulp and paper execu- 
tives on their views about 
future employment in the in- 
dustry. Their replies were 
frank and interesting. Here 
are some examples: 

“It appears we face strong 
competition for at least an- 
other five years, The prospect 
for additional employment in 
the five years is not likely.” 

“The installation of a new 
paper machine would employ 
only another 30 people. But 
there would be more work in 
the woods.” 

“The biggest increase in 
labor might be in the woods, 


The steelwork for the recent machine room extension. 
The existing building with this new addition is 960 
Jeet long and 150 feet wide. It forms part of the latest 


éxpansion programme, 
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although more mechanization 
there is probable.” 
“Employment might in- 
crease 10% in the next five 
years, a further 10% in the 
five years after that.” 
“Canada will get a smaller 
percentage share of the total 
market, but the value of our 
sales will rise substantially.” 


“In the next five years this 
company’s work force will in- 
crease very little. In five 
years it might be 8% to 10% 
higher. In 10 years, possibly 
12% or 13% higher. 

Examining the broader pic- 
ture, the over-all future 
prosperity of their.industry, 
other executives replied with 
these views: 

“Research and develop- 
ment — the search for new 
and improved products — 
must be the key to our fu- 
ture.” 

“I think the supply of ac- 
ceptable woods at present 
considered suitable for the 
manufacture of pulp and 


paper products is insufficient 
to meet greatly augmented 
future demands.” 


“Since Canadian mills har- 
vest forest resources on a sus- 
tained yield basis, natural 
reproduction would seem in- 
adequate to support new 
large-scale installations.” 


So say some of the top men 
in the business. 

The industry has its share 
of optimists, the potentia] is 
too great for it to be other- 
wise. But the problems are 
real, They cannot be ignored, 
should not be minimized. 

In this report on the pulp 
and paper industry, FP re- 
cords the opinions of many 
experts, They do not all agree 
on some details, but one dis- 
tinct viewpoint appears. It is 
this: Nothing will come easily 
in the years ahead. The lead- 
ers are faced with difficult 
and costly decisions. 

The future health of this 
industrial giant depends on 
sound and considered plan- 
ning. 


The pictures on these two pages show some of 
the equipment Dominion Bridge has supplied 
for Canadian International Paper’s mill at La 
Tuque, P.Q. Since 1954 there has been a steady 
development at the plant and D. B. has been 
called upon to fabricate and erect steel for new 
buildings, design and build a log stacker and 


conveyor structures, 


put up 


numerous fire 


towers, produce digesters and tanks and supply 


several cranes. 


Dominion Bridge has served pulp and paper 
interests for many years and during this time 


has accumulated a wealth of experience in the 


special needs of the industry. Services include 
structural steelwork ; industrial cranes and hoists; 
special mechanical equipment; platework; steam 
generating plants and warehouse steel supplies. 
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DOMINION BRIDGE 


FIFTEEN PLANTS COAST-TO-COAST 
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Six of a total of 49 structural steel fire towers that 
ring the various wood piles. Heights vary from 15 


lo 50 feet, 





Wood Handling 
‘Should Pool Ideas, Experience’ 


Research in the pulp 
and paper industry is not 
confined to the labora- 
tory. Here is a special 
report on the work being 
carried on by one com- 
pany in the forests, look- 
ing toward greater effi- 
ciency in handling the 
wood and better forest 
“crops”. 


hy ARTHUR A. SCHMON, 
President and General Man- 
Ontario Paper Co., 
Thorold, Ont. 

As mounting costs and in- 
creasing foreign competition 
threaten to place limits on the 


ager, 


TECHNOLOGY of pulp and paper moves ahead on research into new sources of fibres, 


Department divided into two 
divisions — one for Ontario 
and one for Quebec. Our On- 
tario woods limits are at 
Heron Bay on Lake Superior, 
and on Manitoulin Island in 
Lake Huron, In Quebec they 
are at Baie Comeau, Fran- 
quelin, and Shelter Bay. 


We encourage autonomy in 
our woodlands research — 
just as we do in our other ac- 
tivities — and immediate con- 
trol of woodlands projects is 
held by the division in which 
it takes place. Through our 
Thorold headquarters, there is 
a complete exchange of infor- 
mation and liaison -between 
the two divisions. 

Research in woodlands is 
integrated into our over-all 


in an operating method in 
which packages of eight-foot 
wood are self-loaded with no 
labor other than the machine 
operator, transported to the 
truck road, deposited on six- 
cord truck pallets, which in 
turn are self-loaded by tan- 
dem-axle trucks for delivery 
to the river on hauls up to 
2) miles. This is being done 
on our Ontario limits at Heron 
Bay. 

The development of this 
equipment and the logging 
method extended over eight 
years. 

Another method of package 
handling is used in our Que- 
bec limits near Baie Comeau. 
Here the terrain is more rug- 
ged than in Ontario and we 


new growing and harvesting methods, new products. Pulp & Paper Research Institute, 
plus many private labs, keep Canada in the lead. 


growth of the Canadian pulp 
and paper industry, new at- 
tention is being given to de- 
veloping the most efficient 
methods of growing and har- 
vesting pulpwood crops. 

The next few years 
see 
@ More and better long-term 
planning; 

@ Intensified 
agement; 

@ More mechanization in 
woodlands operations; 

@ More experimentation in 
crop regeneration; 

@ Improved methods of pre- 
venting pulpwood losses 
through insects, fires, and 
other hazards. 

The common-sense ap- 
proach to problems ahead is 
for members of the industry 
and government departments 
to pool ideas and experience. 
This co-operation will im- 
prove not only the operations 
of individual companies but 
also the industry’s position in 
the marketplaces of the 
world. 

Much has been, and is be- 
ing, done in this exchange of 
information, and we have 
been pleased to contribute 
what we can, as have other 
companies in the industry. 

In this article, I would like 
to review some of our wood- 
lands activities to give some 
impression of the type of 
projects that can be pursued 
individually and jointly. 

First, let me sketch the 
location of our operations and 
the organizational structure 
of our woodlands research 
activities. 

Ontario Paper Co. has its 
head office-at Thorold where 
we operate a pulp and paper 
mill. Our subsidiary, Quebec 
North Shore Paper Co., op- 
erates a mill at Baie Comeau. 

Our woods operations are 
Managed by the Woodlands 


will 


forest -man- 


company program through a 
technical council on which 
sit the heads of all depart- 
ments and the research di- 
rector, This group serves as 
a co-ordinating and review 
committee for stimulating 
constant enquiry into new 
and better production meth- 
ods. 


The following are some of 
the projects we have been 
working on, individually and 
in co-operation with others 
in the industry and with gov- 
ernment departments, to fos- 
ter better growth, increase 
forest yield, and improve 
harvesting methods. 

We have made increasing 
use of mechanized equipment 
in our harvesting activities, 
eliminating where possible 
the conventional single-piece 
method of handling pulpwood 
by “muscle power.” 

Our work has been along 
two main lines of approach: 
first, developing a method of 
handling pulpwood in pack- 
ages of 100 bolts or more; 
and second, developing equip- 
ment with which trees (with 
limbs and tops remaining) 
can be skidded from the fell- 
ing area to a landing point 
and there processed into de- 
limbed bolts of the required 
length. 

For package handling, we 
have participated with the 
Woodlands~ Section of the 
Canadian Pulp & Paper 
Association in experiments 
leading to the development 
of a self-loading and 
unloading vehicle which not 
only handles packaged loads 
of wood but also skids tree- 
lengths or full trees. 

The machine, now produc- 
ed commercially, has a load 
capacity of 14 cords. It has 
rubber tires, fully automatic 
transmission, and can handle 
four-foot or eight-foot wood. 

Our company is the first to 
employ several of these units 


self- 


have developed a track-type 
vehicle for handling four-foot 
wood in one-cord packages 
and for skidding full trees. 
This unit, while not as ver- 
satile as the wheeled machine 
used at Heron Bay, is par- 
ticularly effective on steep 
slopes and on soft ground, 

For the job of skidding 
trees to a point where they 
can be processed, we have 
made some interesting pro- 
gress at the Baie Comeau 
limits. It should be mention- 
ed that essential to success 
in developing a method of 
skidding and processing full 
trees is the design of equip- 
ment that will both fell and 
bunch pulpwood, so that eco- 
nomical loads can be prepar- 
ed for the skidding machines 
used to transport the trees 
from felling area to the pro- 
cessing site. 


We have, with the co-op- 
eration of Bombardier Snow- 
mobile Ltd., developed a unit 
called the Vit Feller Buncher 
(VFB). 

This is a machine that fells 
trees, drops them on its back, 
bunching a load of five to 
eight full-length tfees, and 
skids them out of the cutting 


area where they are picked. 


up and forwarded to a pro- 
cessing site by a track-type 
vehicle. 

The VFB unit is built on 
the basic. track-type vehicle 
we use in the area; the unit 
itself consists of a chain saw, 
a clamp which fastens onto 
the tree to be felled, and a 
cradle for bunching and car- 
rying the felled trees. 

Machines of a similar type, 
in that they make direct con- 
tact with the tree to be felled, 
have been developed by North 
Western Pulp & Power Ltd. 
at Hinton, Alta.,. and by In- 
ternational Paper Co. in the 
southern United States. How- 
ever, ours is the only machine 


that makes provision for 
bunching the felled trees. 

Our company has-now de- 
signed equipment, which we 
expect to field test soon, that 
will feli trees several feet 
from the power source, swing 
each tree onto a trailer at- 
tached to the primary unit, 
and proceed in this way until 
a full load is gathered for the 
forwarding unit. 

We are engaged in several 
projects to foster the maxi- 
mum effective use of forest 
resources, consistent with 
sound forest management. 

In our Quebec limits, we 
are continuing research on 
the advantages of selection 
cutting of second - growth 
spruce and balsam stands. 
Particular attention is paid to 
silvicultural treatment, yield 
of timber volume at various 
cutting cycles, and the most 
suitable operating methods. 
We expect that this treatment 
of uneven-age forests will in- 
crease the yield per acre of 
pulpwood fibre. 

At Heron Bay, we have 
been participating since 1953 
in a silvicultural project aim- 
ed at finding the best means 
of obtaining spruce reproduc- 
tion on up-land mixed wood 
sites which either fail to re- 
produce naturally, or which 
come back to balsam. 

This is a joint project of 
our company, Abitibi Power 
& Paper Co., Ontario Depart- 
ment of Lands & Forests, the 
Federal Forestry Branch, On- 
tario Research Foundation, 


the Pulp & Paper Research’ 


Institute of Canada, and the 
University of Toronto. 

A number of stand treat- 
ments have been completed 
and a progress report was 
prepared by the Federal 
Forestry Branch last year. 
The 367-acre project, wholly 
within our company limits, 
will remain under observa- 
tion until 1963. 

Since 1953, we have been 
looking into the possibility of 
obtaining jackpine and spruce 
reproduction on cut-over land 


Budworm 
Batile 
Continues 


From Our Own Correspondent 


FREDERICTON — 


Gov- 
ernment and industry scien- 
tists are awaiting results of 
this year’s airborne attack 
against the budworm. 

In early summer the planes 
were out in force as they 
trailed their plumes of in- 
secticide low over the New 
Brunswick forests. 

But this year there was a 
difference. The planes were 
carrying a half-strength DDT 
solution in an attempt to stop 
the slaughter of fish and 
forest animal life which to 
date has been the unhappy 
side effect of the spraying. 

This has troubled con- 
servationists, and there has 
been widespread public senti- 
ment to stop the spraying. 

A National Film Board 
production shown nationally 
on television — it opened 
with a shot of fish and birds 
in their death agonies follow- 
ing DDT poisoning — did a 
lot to provoke public opinion, 

However, the budworm 
must be destroyed if the 
forests are to survive. And, 
the experts point out, the 
wildlife will suffer as badly 
if the forests die, 

Dr. C. J. Kerswel] of St. 
Andrews, N.B., federal bio- 
logical station was the man 
who suggested using a weak- 
er DDT solution. He and his 
colleagves fear for the future 
of the Atlantic salmon fishing 
industry. 

Forest Protection Ltd., 
which is responsible for the 
spray work, agreed to try the 
50% DDT solution. 

Kerswell told an Ex- 
chequer Court hearing in 
June his experiments have 
demonstrated that spraying 
woodlands with DDT has 
been followed by marked re- 
ductiong in the young salmon 
population in_ provincial 
streams, He added, his con- 
clusions regarding effect on 
young fish were based on a 
series of investigations car- 
ried out in the province since 
1954, primarily along the 
Miramichi River system, 

Investigations, he told the 
court, «showed — significant 


(Continued on page P-5) 


by placing cone - bearing 
branches on scarified spots. 
Results have been satisfac- 
tory and the method is now 
considered operational. 

We are also studying the 
advantages of having small 
“on site’ seed beds adjacent 
to the operating area to de- 
termine if suitable plantation 
stock can he grown as close 
as possible to the cut-over 
areas, which experience has 
indicated are unsatisfactory 
for natural regeneration. 


Another project, which has 
been carried out partly in co- 
operation with the Pulp & 
Paper Research Institute, is 
research on various scarifying 
methods. The object is to pro- 
vide suitable seed beds, par- 
ticularly for spruce regenera- 
tion, at the lowest possible 
cost. Plots are established and 
examined periodically. 

Also under investigation 
have been methods of thin- 
ning overstocked stands. This 
has been carried out at sev- 
eral of our limits. 

One of our more interest- 
ing projects is the field test- 
ing of hybrid poplars which 
we have been conducting on 
our Manitoulin Island limits 
for the past nine years. Most 
of the stock used in the tests 
has been supplied by the On- 
tario Department of Lands & 
Forests. 

We have 99 different hy- 
brids under test on a 60-acre 
plantation near Gore Bay. 
One hybrid grows at an aver- 
age annual rate of six feet 
with one inch increase in 
diameter. Bolts from another 
hybrid have been tested for 
pulping characteristics by the 
Pulp & Paper Research In- 
stitute. 

Our purpose in these hy- 
brid tests is to find several 
types of hybrids which will 
grow more quickly than na- 
tive poplars and thus provide 
more pound per acre of fibre. 

We are also engaged in re- 
search, on several locations, 
on the possibility of obtaining 
increased yields from planta- 
tions of elite Norway spruce. 

We are taking part in 
woodlands research in a num- 
ber of other ways, and 
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among them are the follow- 


ing: 

We continually experiment 
with products which may in- 
crease operating efficiency. 
These include the testing of 
new footwear, new foods and 
food preparation techniques, 
insecticides to control biting 
flies, herbicides to destroy 
brush cover impeding the 
growth of desirable tree 
species, and other similar 
endeavors. 

We assist on such Pulp & 


uracron can be applied by a variety of high-speed 


methods. Its fast set reduces rejects and its hardness 
lessens the danger of marring in assembly, 


Paper Association projects as 
weather modification studies, 
and our woodlands executives 
serve in advisory capacities. 

We are also interested in 
analyzing operational and 
forestry problems’ through 
operations research; studies 
undertaken in the Quebec di- 
vision have indicated ways to 
economies in production con- 
trol. We are co-operating 
with the Laval University 
Forest Research Foundation 
in special studies concerning 


problems peculiar to 


Quebec regions in which we 
operate. 

We join with others in the 
industry and in government 
departments in educating the 
public about precautions to 
take in the woods to prevent 
forest fires. This is becoming 
more important as travel in 
the woods is increasing. We 
also are co-operating in the 
development of improved de- 
tection and fire - fighting 
equipment and techniques. 
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Canada’s s Paperboard Output 


_——————-_ Container board oxboar 
Container Corrugating Folding Set-up 

In tons Liners chipboord board cartons boxes Other 

167,786 6,480 90,347 138,370 45,556 166,500 616,039 

330,290 8,968 162,688 215,758 47,900 212,345 977,949 
1957 iseos cevevecene —SOM,a78 8,403 154,949 214,678 46,133 192,107 925,548 
1958 318,286 7,510 173,143 236,559 61,319 182,732 979,549 
1959E - 349,619 9,397 174,859 238,589 66,954 190,149 1,029,567 
1958 ($000 value) ...... 44,211 899 22,395 42,887 7,661 18,257 136,309 


Total 


E — Estimoted 
Source — Canadian Pulp and Paper Association and D.B.S. 


Boom From Packaging 


“Pack it, please.” pected to continue for some to substantially increase con- estimated 170 lb. consumed 


This watchword of mod- time, sumption of all] paper. annually in Sie U. S. 
ern merchandising is_ the Over the long term, poten- As Europe’s wood resources Further, automation and 
mainspring behind Canada's tial for paperboard in the are strictly limited, a great other cost-saving rationaliza- 
paperboard boom. European market looks enor- proportion of increased con- tion schemes are giving big 
Last year, for the first time mous. Per capita European sumption will have to be sat- impetus to paperboard de- 
in the industry’s history, consumption is far below that isfied through imports. mand. 
Canadian paperboard output of the U. S. or Canada. The big question: how Mechanization of assembly 
surpassed one million tons. Anticipated ine rease in much of this expanding mar- and packing lines, for exam- 
Preliminary estimates place Continental European pro- ket will be available to Cana- ple, often demands that a 
production at 1,029,567 tons, dian producers? variety of irregularly shaped 
worth in excess of $140 mil- Canada has only been a objects.be reduced to a com- 
Paperboard een supplier to Conti- mon shape and size - — 
nental Europe. Our position tate machine handling. Solu- 
in the U. K. has been consid- tion frequently has been to 
prepack the objects in card- 


lion. This is a far cry from 
1946 when this country pro- 
duced a modest -616.000 tons Among the import- 
worth only $43.6 million. ant manufacturers of erably better. 
In recent years, paperboard paperboard whose op- Tapping the continental board cartons. 
production has been increas- erations are described market will depend on world At the same time, paper- 
ing at an annual average rate in this issue (see com- shipping prices and ability of board itself is highly amen- 
of 5%. Indications are that pany index, page P2) Canadian producers to com- able to machine handling and 
this trend_is continuing and are: pete with Scandinavia. conversion. It is thus fre- 
new production records will Abitibi Power & Paper Co Industry officials note that quently used in preference to 
be set this vear Alliance Paper Mills Ltd. (How- any bridging of the gap be- wood. metal or ey in 
In the first seven months, ard Smith) tween the Common Market many machine packaging op- 
ins la al din countries of Continental erations. ' 


Output at 561,932 to was pot 
‘ } 1 . oe ls Ut i , . “ _ 
4.3¢> higher than in cot Arborite Co. (Howard Smith) Europe and __ the Outer In many applications, pa- 
) j g 956 The m ove rre C Se ren” \ rich ne de tne re 
ponding 1959. The Barrett Co pom which clu 7 perboard has been teaming up 
Bathurst Power & Paper Co. U. K. and the Scandinavian : . ‘ea 
orts Beaver Wood Fibre Co yu tri could reduce our with its competitors to get 
Ss ‘OL 2S ‘ou duce . 4 » 
P p ; iran 1 Bennett Ltd Ee a * , into new markets. It is, for 
¢ , e Y anan: > or ros cts i“ ‘ 
‘ape! 20a d used in Canaaa Building Products Ltd. export pros pec example, quite possible to 
at 500,062 tons is only frac- Canadian International Paper Reason: Scandinavian pro- hip highly corrosive acid in 
tionally higher (0.2%) than Co. ducers would likely get pref- me nine carton. The trick: 
499.013 tons in the first seven Consolidated Paper Corp. erential tariff treatment in ea gl Te . 4: a ar aA 
hye Crown Zellerbach (Caneda) sites an acid-proof liner is inserted 
months of last year. ltd any u of the SIX and ir the box 
. . , *» ” 1 , “A, 
Exports, on the other hand, Consoweld Corp. (Howard “Seven. I ‘ th . aes 
cei : as : : he same ray, 
have soared. At 56;581 tons Smith) So far this year paperboard ae much ; 4 . it J 
ec -corrugé »¢ caraboar 
they are 48.5% ahead of cor- ee “rr . demand appears to have been oe rar us . t : ae 
i * . Be °. aper : : . al ¢ - ar ‘artons relin- 
responding 1959. While there Elk Fails e are marking time in Canada. The yr ; in a ro. sod a 
: s yrced with steel strapping to- 
has been some increase in Fibreboard Mfg. Ltd, (Building industry blames sluggishness , og With S a ten 
. Yr . . dav ave ‘Ee ace 2aV Fe 
shipments to the U. S., steam Products) of the economy as a whole for BY BaVEe: Pepa 0 d 
. 5 in : : ‘e xX 2nS1V ali-W0OO 
behind the export upswing Fraser Cos failure significantly to in- More CRPENS VE: . f 
Gair Co. of Canada shipping crates in many ap- 
plications. 
One of the basic attractions 


ment is due largely 


crease sales so far this year. 


comes from U. K. and conti- Madi & Dench. Pees Ge. at 

Boom conditions in Europe Howard Smith Paper Mills Ltd. producers have their fingers ; 
generally, Canadian paper- ~~ Pulp Co. (Price crossed awaiting outcome of of paperboard is cheapness 

ros ° 
the annual fall fruit and ' 

a strong demand for many River Lid packaging materials. Asa re- 
varieties of paper and paper Minas Basin Pulp & Paper Co. paperboard user, this indus- sult, there’s continuous pres- 
products. The fibre supply, New Brunswick International try can have an important sure on producers to keep 
they note, is tight and the Risa Bok ai effect on paperboard con- ¥ 
Scandinavian countries—tra- St. Lawrence Corp. sumption depending on vol- With sales volumes rising 
ditionally major suppliers to ume of the pack. faster than profits, a number 
haven’t been able to keep ductivity and living stand- tic outlook for the paper- cent years, turned to diversi- 
pace with demand. ards — due both to natural board industry is bright. fication and integration to 
The advantageous Euro- growth and formation of the Canadian per capita con- achieve a more solid earnings 


nental European demand. Canada Right now, paperboard 
board men say, have created diate Geiadel te foun compared with most other 
vegetable pack. As a major 
Paper Co. their prices low. 
the European market — Over the long run, domes- of big producers have, in re- 
pean market situation is ex- Common Market—is expected sumption is two thirds of the base. 
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NEW, NATURALLY ASPIRATED 
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Port Arthur St. John's, Nfld. 
ENGINES LIMITED ee 


Cummins Sales, Parts or Service is also available at authorized outlets in these locations — 
HAMILTON - LONDON - WHEATLEY - ST. CATHARINES - QUEBEC - FREDERICTON - SAINT JOHN - CHARLOTTETOWN 
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Budworm 
Battle 
Continues 


(Continued from page P-4) 


mortalities resulted from the 
application of one-half pound 
of DDT dissolved in one-half 
gallon of oil applied to one 
acre on full scale operations. 
As a result the half-strength 
insecticide was recommended 
for this year’s program, 

In the Exchequer Court 
action, the Federal Fisheries 
Department is suing Forest 
Protection Ltd., for damages 
in the alleged destruction of 
fish at the South Esk hatch- 
ery on the Northwest Mira- 
michi River in June 1956. 

The Crown is claiming 
$5,000 for the loss of smal] 
trout and salmon. 

It alleges the fish died from 
the effects of a DDT solution 
in oil which was sprayed in 
the vicinity of the hatchery 
by aircraft of Forest Protec- 
tion Ltd., in the course of b a Ss Ss ad © r t 2 ¢ h e W as ri d 
attacking the spruce bud- | 
worm 


Following the hearing | Canadian paper truly girds the earth. 


judgment was reserved. 


Forest Biology Laboratory As the world’s largest supplier of newsprint 
officials say there has been a : 5 ° 
reduction in the fish popula- particularly, this country plays a leading 
tion since the spraying. began ? . 

role, to inform, to educate, to entertain, 
lieved to be permanent. ° ° 
to spread the principles of freedom through 


in 1952. But this is not be- 
For example, it was said, 


streams that rer’ among y 
Se ee ae eae oe | the free press of the Western world. 


those sprayed in the first two 


or three years are , joy- | . ° 
a nme mde Other pulp products from Canadian mills are 


ing as good fishing as 


feather and rater levels . . . ° . 
SE eet et used in myriad ways for packaging, shipping, 


permit. 


Altl xh results of the ef- | ° 
Ce a ee | protecting many goods and products. 


fects of the reduced strengths 


a ne oe Anglo newsprint, pulps and board, and Dryden 


fish and insects are not yet 
available, it is fair to say at | ; z ° 
gn edge gs lg kraft papers and boards reach users everywhere in 
evidence the  half-strength ; . . . . i 
is bay: the world from convenient shipping points on tide- 

Its efficiency relative to | . . Ps ° 
the high strength has yet to water m Quebec City, and at Dryden, Ontario. 
be determined. 

Both federal authorities 
end Fovest Protection believe ANGLO-CANADIAN PULP AND PAPER MILLS, LIMITED 
have a budworm, or so-called | QUEBEC, P.Q., CANADA. 

Grey Death, problem for a 
number of vears. 


This spring the Spite.” if W. ld 2 
launched the most ambitious srowing or Deman 


of its aerial forest spraying 








programs since commence- (Continued in page P-2) mit — the kind of capacity mains sufficiently profitable 
ment of its campaign against - ture based on improved liv- growth required to meet to attract the necessary in- 
the spruce budworm in 1952. ing standards and increased these needs. vestment in new plants and 
No program was carried out literacy. Without minimizing the equipment, the opportunities 
in 1959. Canada has the wood re- short run manufacturing and for Canada to enhance her 
Up to 100 planes carried sources and a backlog of marketing problems and, as- world pulp and paper trade 
(Continued on page P-6) technical know-how to per- suming that the industry re- seem bright indeed. 
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50 H.P. CUMMINS DIESEL! 


There's a new, low-cost way for you to move New single-piston Cummins Air Compressor 
timber faster and with greater dependability. allows complete maintenance withor it 
In Cummins NH-250 you get 1494 more horse- 2moval from er igines. And it's warrant od f for 
power in a diesel the size of the NH-220, and 100,000 miles or one year! 
you get it naturally! It's easy for you to have NH-250 powerl 
The new NH-250 has a piston displacemer However, for applications where more h.p. is 
of 855 cu. in. compared to 743 cu. in. for the needed, a Cummins turb ocharge d 320 n.p 
NH-220. in keeping with this larger combus- model (NT-380 ivailable. Contact your 
tion area, the NH-250 block is stro nager, more near t truck repre tative or Cummins 
durable. Redesigned conr raed uid di ovide Distributor for detail fou' tart earning 
a larger thrust area, reducing load concen- more profit the day you start a Cumminsl 
tration. Cylinder head is now held by 12 cap- 
screws (vs. 6 on others) equalizing pre 
on gasket—stress on valve seats and liners. 
Larger dual intake and exhaust valves per- 
mit optimum combustion. 
But that's not all! New simplified PT f 
injectors make possible fast, economica 
stallation and removal Driil ed passages in 
the block eliminate external fuel and oil ‘in eS. 
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was inevitable once the first 
of the’ new pay increases | 
was granted last November.” | 
This summer’s slight weak- | 
ness in fine paper production 
may cost it a new record at 
year’s end, but nonetheless 
the industry remains healthy. 


industrial 
eatering 


W e provide a Complete Service, and 
are fully equipped to service any size 
of Employee-Feeding project, for: 
CONSTRUCTION CAMPS @ MINES 
LUMBER CAMPS e@ CANTEENS 


Source: Dominion Bureau of Statistics 


Fine Papers Lase Off Climb 
Industry Needs New Markets 


When the half yearly fig- 
ures were released the fine 
‘paper segment of the Cana- 
dian industry seemed to be 
steaming full speed ahead for 
a record year. 

Production stood at 148,374 
tons, 4.9% ahead of the 141,- 
479 tons recorded at the same 
point in 1959. 

However the July 
showed a slight dip. 

Production during the 
month was 21,975 tons, down 
3.8% from 22,845 tons a year 
earlier. 

“July was disappointing 
and August seems likely to 
be little, if any, bétter,’’ one 
senior executive in the field 
told FP. “I must say it has 
come as a surprise to all of 


figures 


us. We were looking for new 
records.” 

One contributing factor was 
certainly an industry-wide 
price increase applied gen- 


erally in June (FP, June 25).___ 


However industry spokesmen 
differ as to exactly how im- 
portant a role it played. 

The increases were needed, 
say the spokesmen, to meet 
generally increased operating 
costs. These were largely trig- 
gered by higher labor rates of 
pay in the mills and the 
forests. 

Howard Smith Paper Mills 
Ltd. moved its prices up be- 
tween 50c and 75c per 100 lIb., 
or $10 to $15 a ton. Soon after 
that Provincial Paper Ltd. 
announced its increases would 
range between $7 and $15 per 


Tough Competition 
From ‘Nothing’ 


The wrapping paper sec- 
tion of the industry faces 
stiff competition from many 
directions. 

“Not the least of our com- 
petitors is ‘nothing’,” one 
paper man explains. “Plas- 
tics, glass, metals — they are 
something that you can fight. 
But nothing — that’s a prob- 
lem.” 

By “nothing”, he explain- 
ed, he meant the growing 
trend toward containeriza- 
tion. Many a manufacturer 
now ships goods unwrapped 
in a ready-made permanent 
container transferred intact 
by land, water or air to the 
user. 

These containers don’t have 
to be wrapped when sold to 
the customer. For example: 
toasters, electric blankets, 
kitchen equipment sets, Bar- 
B-Q outfits, photoflood 
lamps. 

All of these formerly came 
in cartons of sorts. But the 
cartons were so ugly or 
poorly constructed that it was 
usually good policy on the 
store’s part to put some paper 
around them before the 
customer carried them. 

Today these cartons are 
usually attractively printed, 
have ‘“punch-out” carrying 
handles and nobody bothers 
to wrap them in paper. 

“It’s pretty hard to beat 
nothing,” he added. “It’s 
cheap, easily disposable after 
use and in unlimited supply.” 

In its battle with its more 
tangible opponents, the wrap- 
ping paper industry is lean- 
ing heavily on new research, 
Considerable strides have 
been taken in improving 
quality. 

Kraft papers today can 
take much more detailed and 
attractive printing than ever 
before. Retailers are being 
offered the opportunity to 
use paper — which still is 
cheaper than its competition 
—for packages with infinitely 
greater sales appeal. 

But this research is doing 
little more than maintaining 
paper’s percentage of the 
tota] wrapping materials 
market, 

Annual production 
shown a general, steady in- 
crease. Production in 1945 
totaled 162,175 tons. The 
1950 figure climbed to 222, 
840 tons 

Over the last five years 
the trend has continued up- 
ward, despite some fluctua- 
tions. The figures show: 

1955—263,915 tons 

1956—288,146 tons 


1957—277,208 tons 


has 


1958—292,727 tons 
1959—324,168 tons 
(estimated). 

Figures for the first half of 
1960 indicate that production 
this year should come close 
to equaling the 1959 level. 

First half production was 
152,496 tons, down 1.1% from 
154,121 tons a year earlier. 

The dip in construction ac- 
tivity and, a decline in 
fertilizer sales could account 
for the slight drop, wrapping 
paper men point out. Both 
are big users of multiwall 
bags. 

If the general economy 
picks up in the second half, 
the industry may once again 
set a new record. 

But the long-term outlook 
remains troubled. Many of 
the rival materials, wrapping 
men concede, are still in their 
relative infancy. Prices in the 
rival camps are being steadily 
reduced, forcing the paper 
makers to crouch to stay at 
competitive levels. 

The one real hope is that 
research will produce some 
dramatic new breakthroughs, 
as it did in the case of 
Clupak. A U.S. _ patented 
process, Clupak is a new type 
of super-strong wrapping 
paper that will take far more 
wear and tear and moisture 
than any earlier paper. 

Both St. Lawrence Corp. 
and Canada Paper Co. (a 
Howard Smith subsidiary) 
have licenses to produce it in 


(Continued from page P-5) 

out the spraying operations 
designed to protect three 
million acres of forest in 
central N.B. from attack by 
the “Grey Death”. 

Cost of the operations, 
which roughly covered the 
watershed of the Southwest 
Miramichi River and _ the 
centra] part of the St. John 
River valley, ran to around 
$1.6 million. . 

This year’s operations 
boosted the total acreage 
sprayed during the eight 
campaigns to 17 million acres 
in central and northern N.B., 
at a cost of $13.3 million to 
date. 

The first (1952) spray pro- 
ject was a joint undertaking 
of the provincial government 
and New Brunswick Inter- 
national Paper Co., and cost 
around $600,000 with each 
paying half of it. 

In 1953, Forest Protection 
Ltd., a crown corporation 
composed of representatives 
of the five pulp and paper 


ton with the average about 
$10 to $11. 

At the same time Rolland 
Paper Co. told buyers that its 
prices were going up by an 
average $10 to $15 per ton and 
in one case a hefty $20. Eddy 
Paper Co. also went up $10 
to $15 per ton on some lines, 
but kept others unchanged. 

Did buyers have an idea 
that the increases were com- 
ing and build up substantial 
stocks in advance? 

“There certainly was some 
of that,” one executive told 
FP. “But from what we can 
find out, stocks were not par- 
ticularly large toward the 
end of the first half. How- 
ever, it wouldn’t have taken 
too much intelligence to work 
out that some cost increase 


Wrapping 
Paper 


Leading producers 
in the wrapping and 
specialty paper indus- 
try, described in this 
issue (see company 
index, page P2), in- 
clude: 


Alliance Paper Mills Ltd. (How- 
ard Smith) 
Building Products 
Canada Paper 

Smith) 
Canadian Glassine Co. 
Canadian International 

Co. 

Consolidated Paper Corp. 
Crown Zellerbach Canada Lid. 
Dryden Paper Co. 
E. B. Eddy Co. 

Co.) 

Elk Falls Co. 
Interlake Tissue Mills Co. 
KVP Co. 
MacMillan, 

River Ltd. 
St. Lawrence Corp. 
Westminster Paper Co. 

T. C. Wilson Ltd. (Price Bros.) 


Co. (Howard 


Paper 


(Eddy Paper 


Bloedel & Powell 


Canada. Many observers ex- 
pect it will begin to have its 
full effect next year. 

“If you judge the wrap- 
ping paper industry by the 
present state of the produc- 
tion art, you can only say it 
is a declining force,” another 
paper maker comments. “The 
new wonder products would 
be bound to knock us out of 
the ball park in time. 

“But that’s where research 
comes into the picture. We 
plan to keep wrapping paper 
up to date.” 

The future health of the 
industry, it would seem, will 
be decided in the test tubes 
of its laboratories, 


Budworm Battle Continues 


companies in the province, 
NBIP, Fraser Companies 
Litd., Irving Pulp & Paper 
Co., Bathurst Power & Paper 
Co., and St. George Pulp Co. 
was formed. It has carried 
out the seven other annual 
spraying operations. 

The _ private companies 
meet one third of the annual 
cost with the province pay- 
ing the balance. 

The Federal Government, 
although not a party to For- 
est Protection Ltd., pays one 
half of the province’s share. 

This year’s operations were 
carried out from five points 
— the Fredericton Airport 
and airfields near Keswick, 
Juniper, near Boiestown, and 
the Blackville section. Fred- 
ericton, Juniper and Black- 
ville have runways sufficient 
in length to accommodate the 
TBM for Avenger) with a 
spray load capacity of 750 
gal. The Keswick and Boies- 
town fields are suitable only 
for lighter Steerman biplanes 
with a 150-ga'. capacity, 


> 


| 
| 





Over the long period de- 
mand has remained firm in all 
classes. The industry enjoys 
considerable tariff protection. 


This keeps out any serious - 


foreign invasion, except in 
highly specialized lines that 
Canadian mills do not handle. 
However, fine paper makers 
complain the influx of U. S. 
printed material is becoming 
a more serious threat. 

The industry expects its 
growth will largely match 
that of the whole Canadian 
economy. Some. experts pre- 
dict that over the next quar- 
ter century Canadian capa- 
city will have to double to 
meet expected demands. 

Certainly Canadian fine 
paper makers could do with 
bigger markets. Present runs 
are not long enough to allow 
Maximum utilization of fac- 
ilities. This has led to higher 
operating costs. 

One solution, of 
would be a_ breakthrough 
into the rich U. S. market. 
But there the problem of the 
fine paper makers comes 
clearly into focus. 

They feel the present U. S. 
tariff against Canadian fine 
papers is unfairly rigid. The 
U.S. authorities impose 7 14 % 
on top of the current Cana- 
dian market price. Fine paper 
makers argue this does not 


course, 
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RAILWAY MAINTENANCE 
SUMMER CAMPS e OIL CAMPS 
ARMY CAMPS e INDUSTRIAL 
CAFETERIAS and DINING ROOMS 


We Invite Your Enquiries 


CANADA CATERING 


COMPANY LIMITED -« 


Edmonton, Alta. 


10918. 88th Avenue 


allow them to set a low 
enough price to get a foot- 
hold in the U. S. 

They say, too, the U. S. 
rate doesn’t take into account 
Canadian sales taxes and 
other factors that beef up the 
price. 

However, fine paper pro- 
duction is essentially a sec- 
ondary industry and, as such, 
greatly dependent on.the pro- 
tection it now receives from 
Canadian tariffs. Any move 
toward a freeing of fine pa- 
per trade with the U. S. must 
be carefully watched, they 
feel, lest the influx of the 
production from south of the 
border cripples the Canadian 
industry before it manages to 
strike back with its own ex- 
ports. 








Chemical Process Equipment 
Special Machinery Equipment ¢ Pulp and Paper Plant « Mining Machinery « Marine Equipment 


tte 


“Needless to say, we don’t 
share the rest of the pulp and 
paper industry’s enthusiasm 
for doing away with all trade 
barriers,” another fine paper 
executive comments. “We 
are not optimistic about what 
might happen to our industry 
if the barriers were pulled 
down. 

“This fall’s GATT discus- 
sions have us fairly worried.” 

To an extent the dilemma 
of Canadian fine papers is the 
same as that of the whole of 
our secondary industrial com- 
plex: How to find new mar- 
kets without endangering our 
own, all-important home 
market? 

A new element was added 
to the problem this year 


when MacMillan, Bloedel & 


5 Southvale Drive, Toronto 17 
ECalerers lo Industry 


Montreal, Que. 
1396 St. Catherine St. W. 


Powell River Ltd.’s new fine 
paper operation was opened 
on the West Coast. 

Until this new plant began 
producing, fine paper making 
had been centred entirely in 
Ontario and Quebec. 

The arrival of competition 
in B. C. will make it increas- 
ingly difficult for Eastern 
mills to retain their Western 
markets. 

This is freely conceded by 
the majority of Eastern exec- 
utives in the field. One more 
slice will have to come from 
the fine paper pie. 

This, coupled with the in- 
creasing pressure from the 
U. S. producers, makes Cana- 
dian fine paper men hope the 
dip in the July and August 
figures was temporary. 


Fine Paper 


Major manufactur- 
ers of fine paper 
whose activities are 
covered in this issue 
(see company index, 
page P2) include: 
Alliance Paper Mills, Ltd. 

(Howard Smith) 
Canada Paper Co. 

Smith) 

Don Valley Paper Co. (Howard 

Smith) 

E. B. Eddy Co. 

Co.) 

Garden City Paper Mills 
(Cdn, Int'l Paper) 
Howard Smith Paper Mills 
Interlake Tissue Mills Co, 

KVP Co. 

Provincial Paper Ltd. 
Rolland Paper Co. 
Westminster Paper Co. 


(Howord 


(Eddy Paper 
Co. 





[oJ print and book press 


Leonardo da Vinci 


circa 1507 
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LEonARDO Da VINCI, artist, engineer, inventor, was one of the truly creative men of all time. Reproduced here are 


original sketches of a leaf, printed by a process of his own, and a press used in this printing operation, 


CREATIVITY 


CANADIAN 
G) VICKERS 


L/IM/ITED 


MONTREAL + TORONTO 
MEMBER OF THE VICKERS GROUP 


Industrial Boilers * 


Ships 


In building fine quality paper-making machinery, Canadian Vickers employ the 
creative skills and manufacturing experience of engineers, designers, and crafts- 
men whose versatility and imagination place them in the forefront of their 
professions and trades. Only by calling upon the diversified talents of such key 
personnel can Canadian Vickers fulfill their pledge: “If Industry Needs It... 
Canadian Vickers Builds It... Better.” | 


e Hydraulic Machinery 
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Expansion Expansion 


Here's How the Pulp and Paper Industry has Grown: 


A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Total 
Employees 
Employed Excluding 
($000,000) Woodlands 


380 24,619 


Capitol 
Gross 
Production $ 


151,003,165 


More Capital Spending 


The big wave of expan- 
sion may be over, but the 
pulp and paper industry 
is now working on ex- 
pansion and moderniza- 
tion projects costing $250 
million; other major pro- 
jects adding up to $100 
million are being con- 
sidered. 

Here are the details: 


Capital spending by pulp 
and paper companies is mov- 
ing higher. 

A good guess now: 

@ Projects under way or 
definitely scheduled for the 
near future will cost nearly 
$250 million. 

@ A number of other major 
projects still in the ‘“‘maybe” 
stage could add an additional 
$100 million or more. 


Watch 
Boost 
In Pulp 


Look for a big expansion 
in Canadian pulp available 
for market during the next 
year. 

@ Next month, Irving Pulp 
& Paper Ltd. expects to put 
a new bleached kraft plant 
into operation. Daily capacity 
is about 230 tons. 

@ Celgar Ltd. is building a 
$50 million, 500-ton-per-day 
bleached kraft mill. It is 
scheduled to be operating by 
spring of 1961, 

@ On the East Coast, Nova 
Scotia Pulp Ltd. expects to 
open a $40 million bleached 
sulphite mil] late in 1961. 

Taken together, these three 
projects will give Canada an 
additional 250,000 tons of 
annual chemical pulp capa- 
city. This represents just 
over 5% of total Canadian 
chemical pulp output last 
year. 

The big question now, pulp 
makers say, is whether this 
additional capacity can be 
absorbed in orderly fashion. 

Unfortunately, they note, 
additional capacity comes 
into the market in fairly 
large units while increase in 
demand is on a gradual basis. 

Nor is Canada the only 
eountry boosting pulp output. 

Industry officials estimate 
that free world pulp capacity 
will increase by about one 
million tons in the next 18 
months. In addition to the 
250,000 tons in Canada, Fin- 
land is building 300,000 tons 
of additional annual capacity. 
Increases in production in the 
U.S., Sweden and Norway 
make up the balance. 

So far this year Canadian 
pulp production and exports 
have been turning in a strong 
performance. 

Production of chemical 
pulps at 3,055,197 tons in the 
first seven months of this 
year was 7.1% higher than 
2,852,006 tons produced in 
corresponding 1959 while 
output of mechanical pulps 
at 3,332,529 tons was 5.4% 
higher (3,161,406 in the first 
seven months of last year). 
Taken together this means 
that wood pulp output at 6.4 
million tons is up 6.1% so far 
this year. 

By way of comparison, 
total Canadian chemical pulp 
output in 1959 was 4,867,626 
tons (4,445,310 in 1958) 
while total Canadian pulp 
production was 10.8 million 
tons (10.1 in 1958). 

So far this year Canadian 
pulp exports have also been 
rising strongly. 

In the first seven months 
of this year exports of chem- 
ical pulps at 1,355,971 tons 


Even the 1957-58 recession 
didn’t end the big surge in 
capital spending in the indus- 
try, as the pessimists had pre- 
dicted. 

It did cut annual expen- 
ditures well below the levels 
of 1956 and 1957 — when the 
rate was more than $200 mil- 
lion a year — but totals re- 
mained high compared with 
other postwar years. 

Capital spending topped 
$100 million in both 1958 and 
1959 


Present indications are that 
the rate is rising. 

This backs the argument 
that the industry will spend 
for expansion even while it 
operates below capacity. Only 
a very sudden leap in de- 
mand could bring back the 
era of capacity-plus opera- 


tion, 


Pulp 
Operations of major 
pulp producers are 
covered in this issue 
(see company index, 
page P2), including 
these firms: 


Abitibi Power & Paper Co. 
Anglo-Conadian Pulp & Paper 
Mills Ltd. 
Anglo-Newfoundland Develop- 
ment Co. 
Bathurst Power & Paper Co 
Bowater's Newfoundland Pulp 
& Paper Mills Ltd. 
British Columbia Forest Prod- 
ucts 
Canadian Forest Products ltd. 
Conadian International Paper 
Co. 
Columbia Cellulose Co. 
Consolidated Paper Corp, 
Fraser Cos. 
Gaspesia Sulphite Co 
Irving Pulp & Paper Ltd. 
Jonquiere Pulp Co, 
Bros.) 
Kimberly-Clark Pulp & Poper 
Co. 
MacMillan 
River Lta. 
Marathon Corp. of Canada 
Minas Basin Pulp & Paper Co. 
Nairn Falls Pulp Co, (Donohue 
Bros.) 
North Western Pulp & Power 
Lid. 
Rayonier Canada Ltd. 
Richmond Pulp & Paper Co. of 
Canada 
St. George Pulp & Paper Co. 
St. Raymond Paper Ltd 
* Sherbrooke Paper Products 
Thorold Pulp Co. 
Thurso Pulp & Paper Co. 


(Price 


Bloedel & Powell 


were 6.5% ahead of 1,272,903 
exported in corresponding 
1959. Mechanica] pulp ex- 
ports at 126,786 tons were 
1.6% higher (124,808 tons in 
the first seven months of last 
year). 

With rising paper produc- 
tion in Canada, quantity of 
pulps used in this country has 
also been increasing. In the 
first seven months 4.9 million 
tons were used, 6.1% more 
than in corresponding 1959. 

One of the encouraging 
factors in the pulp market, 
industry officials say, is 
strength of European de- 
mand, 

In the first six months of 
this year Europe as a whole 
purchased 517,000 tons or 
32.4% more. paper-grade 
chemical pulp than in cor- 
responding 1959. 

In the U. K, — which is an 
important market for Cana- 
dian producers — increase in 
the first half was 175,000 tons 
or 29.4%. 

Because European demand 
has been climbing faster than 
ability of the Scandinavian 
countries to supply this mar- 
ket, Canadian chemical pulp 
producers this July were able 
to put through a price in- 
crease of $6 per ton or about 
310-4%. 

The increase applies out- 
side of North America and 
brings prices in line with 
those in North America. 

The increase, producers 
note, offsets a price decrease 
in markets outside of North 
America which came _ into 
effect two years ago. 


Big Sales for Market Pulp 


World Purchases of Paper Grade Market Chemical Pulp 
(in "000 short tons) 


First Six Months 


1960 
U.S 1,219 
Canada 2 139 
lotin Americo aa ‘ 165 


Total America .. 


U.K 

West Germany 
ltaly 

France 
Netherlands 


Tetal Evrope ... 


Rest of World 
Total World 


(d) Decrease, 


Increase in 1960 
1959 Tons Percent 
1,216 3 0.2% 
143 (d) 4 (d) 2.7% 
(d)27) (d) 14.2% 


(d) 1.8% 


29.4% 
41.1% 
46.0% 
13.6% 
45.0% 


32.4% 
47.6% 


16.6% 


Earlier this year, with the 
newsprint industry operating 
at less than 90% of capacity, 
big MacMillan, Bloedel & 
Powell River Ltd. said it 
would spend $24 million for 
a third newsprint machine at 
Port Alberni, B.C. 

It said capacity of the ma- 
chine would be between 155,- 
000 and 160,000 tons annually, 
with completion set for 1963. 

The same company is en- 
gaged in other growth worth 
more than $30 million. This 
includes a fine paper mill, 
flake board mill and improve- 
ment of existing mills. 

In another very large de- 
velopment, Swedish-U. S.- 
backed Nova Scotia Pulp Ltd. 
is spending $40 million for a 
new, bleached sulphite pulp 
mill on the Strait of Canso. 

On the other side of the 


<< country another $40 million 


pulp mill (kraft) is being 
built by Celgar Ltd. in B. C. 
Celgar is a subsidiary of Col- 
umbia Cellulose Co. 


630 
679 
,170 
,242 
258 
412 
449 
576 
,836 
,872 
110 
59) 
684 
,022 


Another big-ticket addition 
is the $12 million kraft paper 
and board machine being in- 
stalled by Canadian Interna- 
tional Paper at La Tuque, 
Que. 


Price Bros. is spending $22 
million for a new 200-ton- 
daily kraft pulp mill with a 
new paperboard machine 


having annual capacity of 


45,000 tons. Completion is 


174,733,954 
334,726,175 
398,805,505 
527,814,916 
706,971,628 
825,857,664 
836,148,393 
954,137,651 
1,237,897,470 
1,157,887,657 
58,194 1,179,665,443 
60,837 1,241,558,451 
62,205 1,326,938,138 
65,985 1,465,057,726 
65,940 1,453,000,000 
64,084 1,407,000,000 
64,500 1,500,000,000 
65,500 1,600,000,000 


26,669 
37,154 
39,996 
44,967 
49,946 
51,924 
52,050 
52,343 
57,291 
57,803 


for late 1961 or early 1962. 

Howard Smith Pap. Mills 
this year completed $12 mil- 
lion program featuring a new 
paper machine at Cornwall. 
The industry expects further 
major expansion from this 
company. 

Rayonier Co. in B, C. is 
converting a mill from sul- 
phite to kraft process at a 
cost of more than $10 million. 

Fraser Cos., with pulp and 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


paper operations in New 
Brunswick and Maine, is add- 
ing a new paper machine — 
and possibly a second — in 
Maine, has started a new 
chlorine dioxide bleaching 
plant in New Brunswick. 
Consolidated Paper’s pres- 
ent program to increase effi- 
ciency and capacity, costing 
some $10 million, could boost 
newsprint potential by more 
than 80,000 tons per year. 
At Chandler, Que., Gas- 


pesia Sulphite Co. — sub- 


SUPERVISION OF CONSTRUCTION 


sidiary of Anglo-Newfound- 
land Development — says it 
will install a paper machine 
at its pulp mill. 

A.N.D. itself has an im- 
provement program designed 
to raise capacity for news- 
print by 60,000 tons annually 
at the Grand Falls, Nfld., 
mill. 

St. Lawrence Corp. en- 
visions a large program — 
possibly costing $17 million 
through 1962 — including in- 


creased kraft pulp and paper- 


—(———— ————— ————————” 


board capacity at Red Rock, 
Ont. 

Abitibi Power & Paper 
Co. has a continuing program 
of paper machine and other 
improvement. Last year it 
spent $7.1 million for capital 
purposes. 

E. B. Eddy Co. has made 
provision for another new 
paper machine but no “go 
ahead” decision is contem- 
plated immediately, Company 
has just completed some 

(Continued on page P-10) 


Chemicals 


bridge | 
the 


gap! 


C-I-L can provide the chemicals you need 


to bridge the gap from pulpwood to paper. 
C-I-L service can bring you important 
benefits, too. Not only reliable delivery, 
important as that is....but such up-to-date 
advantages as our modern pulp research 
facilities...our experience in the efficient 
use, storage, and handling of chemicals. 


Your C-I-L Chemicals Representative can 
combine our specialized knowledge with 


yours to serve your present needs, your 
future plans. Canadian Industries Limited, 
Chemicals Division, P.O. Box 10, Montreal. 
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Newsprint 


Group 


— Dividends 
pane oa i s lus Workin 
, i Net After Income Net Earnings per Share Paid or Pay. Surp £ 
ee Oe Gere: Deprec. Deprec. Taxes Profit Pref. Com. Pref. Com. for Year Capital DIRECTORS 


5 s 
Company Year Tons $ $ $ No. s $ ae $ $ iia aiere Es Pet ae 


; Ss incense ene Seem 7 40,162 39,758,950 D. W. Ambridge, pres.; W. H, Smith, vice-pres.; Allan Graydon, C, L, Gundy, J. S. D. Tory, 
WE * civic. oe 958,860 40,632,000 35,541,011 48,928,695 13.25 12,700,000 11,825,544 112% 1.70 4,240, 758, 
a ee ee rerenererent? 1958 45,555,500  30.568,446 48,292,110 10.69 10,470,000 9,657,382 ‘1 112% 


E. W. Bickle, R. H, Reid, H. J. Carmichael, T. R, McLag Hon, Edouard Asselin, J. P. Ripley. 

1.70 2,032,004 40,396,848 Exec, vice-pres.'s—R. J, Askin, P. E. Roberts. Vice-pres's--A, P. Jewett, E. W. McBride. Vices 
pres. & treas.—W. S, Rothwell, Sec.—C, Dick. Compt, & asst. treas.—J, E. Haire. 

_—_—_——$]$$—$ $$ a . ee ee . 7 015 : : 7 841.044 20.431 934 E. M. Little, chm.; W. E. Soles, pres. & gen. mgr.; H. D, Ruthman, sec.; James O’Halloran, H. K, 

“CAN PRE i oss pncceacs 108 277,497 17,536,635 13,439,175 44,680,206 ~—_ 9.24 4,026,700 = 3,783,915 5.6: ' . Cudlipp, W: H. Howard, Hazen Hansard, The Viscount Rothermere, GH. King, P. G. Walker, 

ANGLO-CANADIAN FULE & F 1958 18,153,196 13,554,973 34,589,377 9.19 4,152,700 3,836,925 5. : . b 887,075 20,594,838 Salen toch. z L. Goodall, TR. Moore. treas.<C. Hh Smith erme: & one 





einen eisai - ; eee ona 4 0.204-0.10 643,620 27,234,151 E. M, Little, chm., T. R. Moore, pres, & gen. mgr ; J. S Goodyear, vice-pres.; Philip Gruchy, B. C, 
J -NEWFOUNDLAND DEV. CO.84* ....ccsee0e 1959 seeeweee 6,349,089 $2,251,445 eeoe 1,804,500 2,293,14 gese 7 Gardner, W, H. H d, R. E. Morrow, W. E. Soles, E, lL, Neal, The Viscount Rothermere, E. A, 
RO Kewi 1958 teessess 77991322 62'226.825 7... «= 2256000 —- 2808, 497 f sane 0.20 1,708,814 27,180,131 Sursham, Grenville Beckett. Treas.—T M. Hopkins. Sec.—L, E Baggs. Controller—R. €. Membery, 


i 


a ——————————————————————————————— ——————————— 


BOWATER CORP. OF N. AMER 1959 715,980,000 33,785,000 11,043,000 4.24. +~=«7,807,000+~=«. 8,810,000 +1822 = 0.50 ¢ 0.32 2,761,000 713,000 Sir Eric V. Bowater, chm, & chief exec, officer; G. S, Currie, pres, H, M, S, Lewin, A. B. Meyer, 


47, 
¢ 000 vice-pres.’s; S Mann, controller & treas.; Sir John H. Keeling, K. N, Linforth, J, Kirwan-Taylor, 
+108,559,000 30,399,000 9,538,000 4.63 6,800,000 8,707,000 “17.81 6 + 0.22% 4,518,000 50,247, Alex, Brackenridge, K. O, Elderkin, J. H. M. Jones, Sec, & asst. treas.—F. D. Bursey. . 


- — - 03 275 0.30 2 2,771 9.477.425 Sir Eric V, Bowater, chm, & chief exec. officer; J. H. M. Jones, pres, & gen. mgr.; J. A. Parker, 
717,318 8.87 . ; 0.30 8 7.642.986 vice-pres.; G, S, Currie, H. M. S, Lewin, K. N, Linforth, Sam Mann, A, B, Meyer, Sec.—H. hs 
abi McMillan. 


1958 
Of subsidiaries. 05% & 512% pref. tOn 5% paid $2.50, on 542% $2.75, both years. 


BOWATERS MERSEY PAPER ............ 11959 145,848 21,057,156 5,919,592 42,393,363 3.21 641,833 (1, 
ee ret arts : 22'539.074 6378178 42501515 3.31 630.000 2006762 10.25 275 0.30 566,102 


tWholly owned subsidiary of Bowater Corp, of N.A 





CONSOLIDATED P 5 475 429,696 - 4,067,922 3,275,000 13,086,774 _ 55 —sveae 1.60+0.40 2,821,302 61,672,279 L. J, Belnap, chm.; G. M. Hobart, pres.; F, W. Bradshaw, exec, vice-pres.; Francois Faure, N. J. 
, TED PAPER! sccecceeveseosers 1959 857,475 eoesbens 30,429,696 44,067,922 13,275, ,086,7 oe t U i Dawes, W. Hi. Howard, C. F. Sise, G. A Hart, HH. Lank, W 8, Kirkpatrick HG. Bike A.C. 
en 1958 iene seneeens 28,633,951 $4,534,417 ore 11,525,000 2,574,534 7 : ee. 1.60+0.40 2,309,157 60,625,948 McKim, H. W. Sloan, M. M, Walter, Vice-pres, & compt.—A. F. Gurr, Vice-pres.—J. A, Michaud, 
Treas.—S, D. Elder, Sec.—R. B, Calhoun. 
. z onc “OBS OF s F 7.96 ns 4 8 78 2000 : ry 2 $ : 7 ‘ 3,914,000 30,217,000 F. N, Youngman, chm.; G. H, Galloway, pres . ie? Hodgins, vice-pres ; R, J. Schadt, vice-pres.§ 
CROWN ZELLERBACH CANADA$ ov 265,289 1S eee ee roD seaet oop or a aT OOO au 803,000 27,661,000 ¢ 4.6, ee trons. & somet: B. >. Raker, R 3. Flees, 2. %. Magen, 2. F, Lundell, Wm, 
+Of subsidiaries. tCl. A earned $21.64 ($15.36); cl. A and ord. earned $1.05 ($0.74). ‘ “sPaid cl. A $1.00 (8744c), ord, 50c (62%2c), in 1958, before reclassification in May, paid ord, 12%ac. Manson, W. EB. Wintemute, J. A, g. Vice-pres. . C. Cook, .—T. A. A, Fraser, 





- — a e 


—— saath a 4 oe > RAT 04 , 4 49011 OR 4 7 / ; 916,309 11,229,602 H, Roy Crabtree, chm., D. S. Abbott, pres > L, A, Palmer, vice-pres, & gen, mer.; H. E, Mason, 

Se —— 1998 ae 4 187'300 Soreaie 1053,901 1733 eR 1'297/385 oa 3.43 917,853 10,193,230 exec. ae ; E, Howard aan, ~ a Philip, Hon G en E. K, Robinson, Aubrey Crab= 
’ ’ ’ ’ ey = ’ , * elas ean . tree. Vice-pres, finance & treas.—. . Thompson. Sec.—W. Gillean. 

Note—07% of outstanding shares owned by Howard Smith Paper Mills Ltd as or J =< ae oa Sere : i " apemeapibis = 


————_——— 1959 as 5 238 500 i: 631 533. 4486.931 7 70 925 216 "940 911 A a 7 1 49 f G. T. Donohue, ‘chm.; Mark Donohue pres.; A. E. Beauvais, exec vice-pres.; P. M A. Simard, 
95s if 5,238,5 2,631,53% 9° , 925,211 940,91 : ‘ ’ 1 9 5,217, 
DONOHUE BROS. ........ octbeceseee ° 1958 5.810.200 2 316.319 4375,803 6.52 757,469 885,353 43. 





P 929 TF vice-pres, & treas.; J. D. Coffin, L. J, A, Amyot, J, N, Cole, B. F. Clarke, Vice-pres. mfg.—W_ H, 
=? ve Egan, Sec.—Percy Auger. 





—— — eer , aes a ae aon? . - c - , 94) 7 3512 Pp, M, Fox, chm.; C, J. Warwick Fox, pres, & gen megr.; Ross Clarkson, J. R. Timmins, W. C. 
GREAT LAKES PAPER® ..cccccccccccccccccccess 1959 359,676 22,306,000 8,871,604 43,606,169 4. 52 200,000 1,899,751 19, c “< red tro ores Cochrane, R, G, Meech, Col. M. C. G. Meighen, L. S. Mackersy, Hon Ray Lawson, C, B. McDowell, 
1958 23,348,000 8,366,091 42,676,640 4.63 275,000 2,186,597 21. : 1.6 146,597 WSs Oe C. P, Slane, Russ Stewart, B, H, Ridder, Jr. Vice-pres, & sec -treas.—K. A. Miners. Vice-pres.’s— 

4Deficit. T. B. Fallows, C. J. Jeffery, J, H. Merrill. 


9 
2 





secs —_— ogee aioe ea — J. H. Hinman, chm.; R. C, Doane, pres.; Erling Riis, SE, Kay, Leonard Dalsemer, vice-pres.’s¢ 
83,610,673 418.56 — Sei ie sy J. F. McRae, Ogden’ Phipps, B. A. Tompkins, P. J, Ebbott, M. G, Chace, Jr. H. P’ Hood J. M- 


SAsninae ASOERAES AE i e ee — a et > a a = ne 42 

I L PAPER . ccc. eccces 218,589,209 $57,433,693 cies 77,544,84 

INTERNATIONA P 187,100,907 447,595,218 nde 67,504,783 72,000,906 329.75 46 : . Kingsley, W. J. Murray, Jr., Harold Boeschenstein, D B. Lourie, J. F. Rollins, H. R. Weaver, 

i R. A. L, Ellis, Sec.—W. A. Hanway, Treas.—J, P. Monge. Exec. vice-pres.—L, M, Fearing, Vice- 

or eee pres.’s—W, S. Snyder, C, L, Crain, F, H, Savage, J. F. Howden, A, L, Ross, J, E. McCaffrey, 
J. D. Leland, G. T. Ward, 


— —— — — — —— — 


=a perenne seneespeneseeeneeeresesssie= eee ape . , , : A. Barnet Maclaren, pres s A. Roy Maclaren, vice-pres.; J. W. Thomson sec.; C, H. MacLaren 
pee 959 126,072 dies 453, 752,330 nese 1,610,000 2,091,482 ° cecccces seeeeees ’ , $ : 
JAMES MACLAREN CO.+ ........ccecsseeaceees 1958 4 eteet 2 72. 735,000 2.562.547 , ot geaaeees | Cwaeanaen 


tWholly owned by Maclaren Power & Paper Co. ech — es ; 7 H, R. MacMillan, h hm.; Hon, J, V. Cly i 
wm aes - ‘ 2° . R. MacMillan, hon, chm.; Hon, J, V. Clyne, chm.; H. S, Foley, vice-chm.; M. J, Foley, pres.; 
MacMILLAN, BLOEDEL & POWELL RIVER ....... $1959 731,196 30,970,875 72,052,198 418,530,107 28.97 25,923,246 23,565,489... 9,823,416 68,952,594 R. M. Shaw, exec.vice-pres.; J. E, Liersch, E.G, Shorter, vice-pres.'s; E. C. Austin, P. Bloedel 
+Pro forma statement af Dee. 31, Anson Brooks, Conley Brooks, W. S. Brooks, F. H. Brown, J. M. Buchanan, M, Collins, A. E, 
Grauer, J, M. Hollern, J. H, Lamprey, J, Lecky, Maj.-Gen, H, F, G. Letson, E. S. McCord, R_ D. 
Merril, H. T. Mitchell, G. W, O’Brien, W. C, Riley, J. S. Sample, S. G. Smith, G. T. Southam, W. J. 
VanDusen, Hon, C. Wallace, A, H. Williamson, F. Wilson, C. B. Wright, Jr. Vice-pres, & sec.~ 
J. A. Kyles, Vice-pres.'’s—I. H, Andrews, G, S. Bowell, C Crispin, G. D, Eccott, W. C. R. Jones, 
A. C. Kennedy, H. P. J. Moorhead. 





aes 13 ) 18,183,178 44,600,276 20.69 7,002,000 ~—=5,924,497 2.30 : 1,806,980 23,801,104. B. Facgre, chm; Robert Faesre, pres: TL. Daniels, BB Dayton, H.W. Sweatt, D. F. Bull 

, 4 ) 5, 110 Ab . é 57 : 9: ° : 5 2° 5 M. Crosby, J. S. Pillsbury, Jr., C. S. Garland, C. G, Cockshutt, J, L, Ste t. Vice-pres.’s—C, 

re 15,338,597  $4655.075 15.09 4:963,000 —- 5.012.574 895.057  23°318'856 Larsen, P. A. Mahony, E. L. Lamb, Treas.—Robyn Campbell, Compt_-D, K, Kaslo See ea, 
Morrison, 





MINNESOTA & ONTARIO PAPER: 1959 
vo 











PRICE BROS. & COS ....cccccccccscccsccccccccceses 1959 507,996 


*After interest on bank loan. 


5,183, 14,492,853 63,228,295 *68.88 5,165,642 5,920,945 143.33 6: ; 1,353,809 22,001,364 “Rt Hon, C, D, Howe, chm.; A. C. Price, pres.; H. Greville Smith, J, D, Johnson, W. A. Arbuckle, 
3447 000 13.973 091 43'260.000 *63.09 4.740.000 5,731,376 114.63 55 i 1, 600,663 22,289,358 A. S, Gordon, M. R, Kane, A. C, Picard, A. C. M. Thomson, Hon, J. W. 'Maxweil Aiken, Guy 
5; ’ F ’ Hudon, Anthony Benn. Vice-pres. & gen, mgr.—G, C. Brown. Vice-pres, i/e woodlands—M. V. 
Cain, Vice-pres, & treas.—P, W. Sims. Vice-pres.—A, A, Labreque. Sec.—F, A. Bussiecres. 


6,562,224 6,213,800 45.00 ‘ é 1.00 1,054,043 36,818,422 M. W. McCutcheon, chm.; P. M. Fox, pres.; C. M, Fellows, W, H. Palm, exec, vice-pres.’s; N. A, 

4.459 992 5,741,550 40.43 Y 1.00 562,003 47,455,529 Timmins, Jr., vice-pres.; Hon, Edouard Asselin, A. K. Cameron, A. H. Campbell, J. E. L. Duquet, 
H. C, Flood, Hon, G. B. Foster, J. I. Rankin, J. A, McDougald, E. P. Taylor, Col. W. E. Phillips, 
Nathan Pitcairn, Arthur Ross, Vice-pres. & treas—L. A. Tucker. Vice-pres. & compt.—C. D, 
Jentz. Vice-pres.’s—S, E. Williams, J, W. Fries, W. T. Pound, J, G. Wyllie. Asst, compt. & treas, 
—J,G, Dodd. Sec.—J, E, Martin. 


) : wecccescsce 1959 439,022 37,582,209 20,755,827 85,386,658 7.11 
Fes EAU Ser? tesensetesesnees 1958 35,997,940 16,636,279 44,716,277 6.94 





EEN 


$Also produces pulp, kraft or other wood products. 4Also products groundwood pulp. 


*Also produces paper & misc, products. 


@Also produces sulphite pulp. 


ve a — — ED 


aIncluding depletion 
sisi iiegiasaedeinsiadeitaiaictisibininintinaiiananiiiieaiaa as ei a os See 


Fine and*Specialty Paper 
Group 


ee se a ~ cathe nee sn ee ee ‘ ss = P ae —_. a 


ena sai cee oa ¥ Garfield Weston, chm.: R J. Caldwell, pres. & man, dir.; o D. Motfatt, vice-pres ; B. W. 
ccs * 1999 55. . 95, 682.365 152.9: 4.57 1,665, 1,834, J 5. 3 S 1,268,420 359.6! "ower, vice-pres.; C, G. Banghart, sec.; D, R, Hutton, treas.; R. H. Hedger, W. S. Kidd, C ly 
EDDY PAPER CO.§ .....ccccccnvececessvcecesceses Fd “99. ; ; 1 4.83 1,612,200 1,987,236 25.59 5. i S 1,432,449 : : Gundy. 





tFunded debt of subsidiaries. . 


TR ate 2196960. 5205 8.15 712,307 758,429 44.61 = 25° +1.00 + ~—-530,176 «3,467,812 L. G, Rolland, pres, & gen. mgr.: J. A, Weldon, Albert Rolland, Mare Rolland, vice-pres.’s; Olivier 
ROLLAND P #1958 4.836.500 6.15 517.000 615,295 36.19 25 ‘0. 423,043 2,962,331 Rolland, R. H, Ecclestone, J. Y. Murdoch, K, S. Maclachlan, E. J Courtois. Treas.—H. A. LeBlanc, 
*General statement tClass A only after participation; class B earned $3.55 ($2.75) after parti #Class A only; paid 60c. (40c.) on class B, a Sec.—J. P. Lefebvre. 


nnn rT ae 959 $137,252 12,743,500 17,446,698 45,460,378 25.55 5,388,658 6,109,190 38.18 : 2 3,559,698 26,518,006 H. Roy Crabtree, chm.; W. N. Hall, pres.; H, E, Mason, exec. vice-pres, & gen. mgr.; D. S. Abbott, 
HOWARD ‘SMITH PAPERS, «.-.-cvseeesieunesss 1958 14,280,500 16,967,595. 44,869,924 © 23.19 5,488,322 6,068,527 37.93 2 3,622,679 35,491,808 E. Howard Smith, G. W. Bourke, J. A. deGaspé Beaubien, W A. Arbuckle, Col. R. D. Harkness, 
b Seeece ’ , Rei W. H. Howard, Hon, G. B. Foster, C. W. Webster, W. E. Phillips, M. W, McCutcheon, J. A, 
McDougald, E. P. Taylor, J. E, Simard, J, N. Swinden. Vice-pres, & treas.—J. M. Thompson, 
Vice-pres.’s—W. F. McColm, W. H. Aird. Sec.—Watson Gillean. Controller—A. G Laschinger. 





tIncluding Donnacona Paper Co, Ltd. 








820 1.037.068 A A F Armstrong, pres &. man. dir.; John Ashby, “exec. vice-pres.; F. F. Foote, A. Donald Lauder, 
J «> *1958 30,0 ,100,000 2,514,692 565, +uRS ,000 ,037,06 tt tt t 543,943 1,692,610 Charles Bentall, C, D. Dickey, Jr., H. A. Shaub, H F. Dunning, G, N. Carleton. Vice-pres.’s— 
URES DEP, sp 1s ess "* sass er 1140000. 2645968 788,255 —.... 820,500 915,942 2403 1.61 0.50 0.70+0.10 503,965 1,649,230 MN. W. Markus, dr. C. B, Matthison.. Sec, & treas.—W, C. Carleen. Compt—A, L, Taylor 

*General statement ‘Redesignated as common shs. in 1959 tEarned $1.54 and paid 52'c. per new common sh.; also paid 12'ac. + 15c. per cl. A sh. and 17%c. + 10c. per cl. B sh , 


FAlso mfrs, pulp products and by-products. éIncluding depletion Also produces groundwood and sulphite pulp. 


Pulp Group 





: , APE *217,000 7,299,153 233, 014, 11.10 2,007, 
BATHURST POWER & PAPER ais | a 11837771 886 —«d'325. 


/ J B R. L. Weldon, chm . R, A. Irwin, pres.; J. G. Chalmers, Joseph A. Simard, PN. Thomson -z B. 
000 1,813,414 4.2 rl. nil 1,013,414 830,28: Woodyatt, Hon.G. P. Burchill, E. M, Little, Gordon McMillan, R. H. Winters. Sec.—E. S, Kirkland, 
000 


1,546,663 +1.03 nil 746,663 657, Treas.—A. F. D. Campbell 


*All products tBefore (jafter) participation; after partic. cl. A earned $3.40 ($3.03). 


meena 195% _ err 13 6. 31, 16 43,140,636 #421 GOT ~ 2,904,768 : 5 36 nil 2.904.768 810,92 M. W. Mackenzie, chm.; T. N. Be pré, pres.; R. E. Stavert, R, L. Weld 1, G. W. G. McC hie, 
COLUMBIA CELLULOSE ........ tere ae 120,000 Be ete 42,737,776 *51 ete 409.502 : 7 nil 9547 002 5,532,254 oe Mackenxia, Harold Blancke, x R. Cochran, E, C McDonald, Geange Gthneidse, Vieo-peenoe 


*Times all interest earned dDeficit per share. tAfter deducting dividends paid on pref. shares redeemed during year. . > a A. E. Penney. Vice-pres, & treas.—P, M Marshall. Sec.—I, A. Barclay. Compt.— 
4 uqason, 


ee - ——- —_——_—_—__ aENSEEEE ~ 


nee , PAPER COW %, ee rare tae #1959 2,000 r 000 2.945.540 42,727,587 0.34 Dhanocks z= #422.191 ‘ a Ps nil #422.191 2,073,040 E. L. Goodall, chm.; W. E. Soles, pres. & gen. mgr.; J. W. Wing vice-pres.; David Young, ° 
DRYDEN PAPER CO." , x. ss - 1 DOD 2,687,506 42,554,319 0.20 har. noe 4530.791 ¢ nil #530,791 3.206.220 treas.; W. H, Howard, C, H. King, P. G. Walker, E M. Little, H. D, Ruthman, R 3. Chamuere, 


‘ oe 
*General statement ¢Loss or deficit. d Deficit per share P. S, Quinn 


i ... 1959 2,450,000 12,133,407 43,627,707 101.26 «4,271,000 ~—= 4,150,700 186 -... 1.204030 811.547 14,823.77: Aubrey Crabtree, chm., pres, & gen. mgr; K. W. Matheson, vice-pres;.— BR. Alaxaeder, A. IL, 


v 4891 25 9 ‘ 929 7 2Q « Campbell, Hon. F. P_ Brais, H. Roy Crabtree, Hon. D. L. MacLaren, Ralph B. Brenan, R. A, 
1958 2,800,000 13,139,200 43,938,841 97.36 4,484,000 4,621,859 < eooe 1.204-0.30 1,282,706 oaew Jodrey, L. M. Sherwood. Vice-pres.'s—C. T, Clark, W. A. Ketchen. Sec.—G. G, Gillies. Treas. 
E. S. McLean. Controller—I. B. Deacon, 


Also produces board and specialty papers. 


aIncluding depletion ¢¢Also produces kraft and other papers. 


Miscellaneous 


7 ia ; a — . e mr a ae : 26 74.45 315 3! 3.204 5 429 1.867.759 C. G, Ellis, chm. & vice-pres.; E. H. Ellis, pres.: K. W. Murphy, gen. mgr.; J. § Ellis, treas.3 
ARBER-ELLIS OF CANADA joi ‘ sueennge 794,636 119,219 299,488 374,429 ' 240 = 115,42 BOTS a E iaurshs on, Vereen oe 1. Wests 
. 1958 dete ecccvees 775,916 131,616 53,5! 387,748 323. : 3.; 3.20+-2. 142,398 1,677,053 mean ae 4 = K. Murphy, T. A, Thornton, Vernon Stott, J, W. Westaway, E. W, 


a ale —___—_-— ——— = , " 7 , aan ined - mae ae . Pp SS ee a ae ; ae ze * -_ "3 
: ° i ; a . 3,400,000 3,224,503 { 3,224,503 12,472,534 E. P. Taylor, chm.; C. D. Dickey, Jr., pres.; M. W. McCutcheon, chm. exec, comm.; B. P. Allev 

B. C. FOREST PRODUCTS ...........020s000008 sees $1959 sop 22,143,000 ~~ 11.409813 43,700,640 400,000 won.n0s ee «(Eee vice-pres; Hon. & 4. McKeon A.C. Savior, ©. 8 Lontel dA McDougal a. Belinda 
ow ,250,000 WVe0, Vues at then “a = otis _ ws — G. N. Carleton, A, F, Armstrong, J. L. Madden, T. B. McCabe, G. W, Pepper. Senior vice-pres.— 
*Year ended September 30 T. E. Burgess. Vice-pres. finance & sec.—A. G. Rankin Compt. & asst sec.—R, C. Andrews 


mint Nik iCcTs _ 5 ¢ oan 3.993, 2 3° ; 1,441,503 1,590,028 a5 8 719.927 6.806.855 W. R. McNeil, chm; L. S. Odell, vice-pres.; L. F, Long pres & man, dir.: J. E. Mitcham, exec, 
BUILDING PRODUCTS ....... kines ’ —— eves +o ‘sah 135 an 18 475 044 7547 438 vice-pres.; J. D. Johnson, G. W. Huggett, Joseph Harris, R Bruce West. Vice-pres.’s—H. N. 
*G 1 stat t — tad : aie — , Walker, C. E. Turner. Sec R. L. Sewell. Treas. & compt —R, W. Jones 

eneral statemen 


ret i, C. Sanderson, pres.; S. W. Wilbur, vice-pres, & man. dir; R. E. Mayo, sec ~treas.; GY. Ormsby, 
CANADIAN WALLPAPER .....scsceseceseeeeseesses 960 ee 500, 1,356,091 254,704 sees 541,000 497,812 nai 3.8 303,943 2,75 - R Craig. Alfred Whittle, J. W. Huntington, J, A. Mullin, W, D, Glendinning, C. F. Carroil, 
862,428 191,487 sees 308,177 334,964 eeee of 25 173,407 3. 5 , ; 





570 300.000 ; 293.121 ” 58 62 on 6.00 215.809 999 C. N. Parkinson, hon. chm.; G. H. Love, pres.; W. BE. Case, vice-pres. finance, sec., treas, & compt.g 
230 60.000 83.304 16.66 . 6.00 _ 5,992 1 2 9 2 ees, A. W. Gillespie, vice-pres.’s; J. H. Dunham, R. S. Parish, W. P, Spragge 


*Year ended April 30. 


998,129 278,920 
684,137 430,333 
HENDERSHOT PAPER PROD. . AM 452, 38,566 109,208 tw... °164,444 23.49 nil 0164.444 200.4: JC. Colclough, pres & gen. me rgent, vice-pres; EB. Hinman, C, 8, Volk, J. T, 
} , 469, 96,162 116,937 ay si ®104,.270 4di4.90 6.00 ; ©177,367 13 ec.-treas MacG ar 

tGeneral statement *11 mos. ended Nov. *Year ended Dec 


NDE AND DAUCH 1,328,739 22.83 1,677,000 552,876 ene 31 ae Lf 904 876 8,932. P.M t ; maim, pre en. mgr; C M Fellows, exec. vice-pres.; R. L_ Warren, 
HINDE AND DAUC 1'477.089 16.22 1 260.000 27 6 2 68 18 675.664 8.106 3% 1 W.N tcheon. J Mc! A. Timmins, J. N Swinden. Vice-pres.'s—W. R. Hilton, 
*Years ended October 3/ ae we . oe Dateien ere ala ; riso finance & « Dickinson Treas —R. S. Kellow 


cott, G. B. Hills, J. E. Liersch, R. W, 


A Craig, pres. & 44 > > Be 
E re es's—D. M Jacquest, T. N. Finical, 


3. Shorter, A. H mson. Vice 


SIDNEY ROOFING & PAPER .................-.+:: $ 508,55 519,47: 268.104 5.3 9] 141.104 Maye M. Si  G. § tame 
‘ 2. ’ 471,854 nil 426,854 2,353,330 i are. § RB. D. Henderson. Treas —C. R. Craste 


SOMERVILLE as ae : a 3 , . 61 . 9 36 12 1,014,018 . 55 7 vil 907 646 4.153.747 W. Garfield Weston, chn -_ Lennox, pres, & gen. mer ; A. G Shillington, vice-pres.5 
53 2: § 806,312 . ¢ 2 il 699.940 3.795.509 F. B. Campbell, sec.-treas. & controller; F. J. Orr, J. G Church, G C. Sneli, G. C. Metcalf 


THOMPSON PAPER BOX : ‘ Beats Katag 959 4 F 5, aeae oe 4 60,089 43.55 | : 38,139 300.759 dsay Thompron, pres : im, ¥. A Fielder, N S. Robertson, J. P. Walwyn. Sete 
de . 29,248 1 ] ©1177 252 262 treas.—Alice E. A. Woodcox 
eLoss or deficit 


J. C. WILSON acquired by Price Brothers & Company, Limited in June, 1959. 





Good Workmanship 
The Safety Valve 


by JULIUS A. DRAPER 
Director of Safety, 

Consolidated Paper Corp. 

Since its inception in 193 , 
Consolidated Paper Corp. 
which operates paper mills 
at Grand’Mere, Shawinigan, 
Trois Rivieres, Cap de la 
Madeleine and Port Alfred as 
well as a lumber mul at Pem- 
broke, Ont., has been able to 
keep its accident frequency 
rate considerably below tne 
continent-wide rate for our 
industry. 

In the 34 years of compet- 
ing in the “Safest Mill in Can- 
ada” contest, sponsored by a 
trade publication, the cor- 
poration mills have won 12 
times, The Laurentide mill 
itself has won eight times in 
this competition in which we 
compete against an average 
of 40 mills in Class A. 

In 1953, the Wayagamack 


JULIUS A. DRAPER 
was born in England 
and, after receiving his 
schooling there, entered 
the merchant marine as 
an engineer. 

He holds the British 
Board of Trade’s first 
class certificate as a ma- 
rine engineer. 

Draper joined the 
staff of Consolidated 
Paper Corp. in 1929, 
and has been director of 
safety for the corpora- 
tion since 1938. 


Division, Trois Rivieres, Que., 
beat an 18-year-old record 
previously held by the St. 
Croix Paper Co., Woodland, 
Me., to set anew Nor-h Amer- 
ican record for newsprint 
manufacturers with 3,197,801 
man hours worked -vithout a 
Single lus . i 

In July of this ir, the 
Laurentide Division, Grand’- 
Mee, Que., bettered the 
Wayagamack record with 
more than 3,300,000 man- 
hours worked without 
time accident. 

In 1959, the Belgo Division, 
Shawinigan, Q-2., with over 
1.5 nillion man-hours lad 
only one lost time case. The 
Po’ Alfred Division, at . 
Alfred, Que., ="so with more 
than 1.5 million man-t 
per year this summer, com- 
pleted over 365 days without 
reportable injury. 

The ‘~thur Hoyt Scott 
award, iustitute” in 1953 ior 
competition among multi- 
plant paper companies with 
over three million man-hours 
per year, was won by Con- 
solidated in 1954 and at no 
time has it been lower than 
fourth in the rankings, as low 
as fourth only once. 

In 1958 three divisions 
were in the first four places 
in the “Safest Mill in Canada” 
contest and again in 1959, 
with the three divisions in the 
first five places, Laurentide 
Division taking first place in 
both these years as well as 


lost- 


taking first place in Group B 
of the National Safety Coun- 
cil Paper Industry contest. 


These satisfactory results 
are not stated with any degree 
of boastfulness but simply as 
an indication that the policies, 
training schemes, psycholog- 
ical approach and genera! 
safety setup worked on over 
the years are, apparently, 
producing in some measure 
the results sought to attain. 

But although a frequency 
rate of 1.5 (11 injuries) in- 
cluding all the corporation 
mills (7,311,583 man-hours) 
was reached in 1959, we are 
intensifying, instead of relax- 
ing our safety efforts. 

High among the reasons 
which, we believe, have help- 
ed us to obtain relatively 
good results is our belief that 
safety is too big a job for any 
one man or small group of 
men. 

It can only be done by try- 
ing to have every single em- 
ployee of the corporation his 
own safety director. 

Then, too. a remarkable 
article written by H. O. 
Sprinkle, superintendent of 
the Monongahela West Pen- 
sylvania Public Service Corp. 
in 1942, titled “We Fix Re- 
sponsibilities” has been wide- 
ly publicized and distributed 
to our people. 

Briefly, that article made 
the point that the prevention 
of accidents is the logical and 
inescapable result of good 
workmanship. 

We have found that, while 
the ordinary safety catch- 
words carry little or no pride 
value, “good workmanship” is 
an accolade everyone seeks to 
deserve. 

Another of Mr. Sprinkle's 
remarks has had a profound 
effect on our approach to 
safety work. , 

It was this: “We have 
found that nearly every man 
knew how to do his job better 
than he was doing it.” This 

k — perhaps we 
should reach for their hearts 
rather than their minds. 

Mr. Sprinkle’s article was 
reprinted and, for the benefit 
of our workers, translated 
into French. Divided into five 
chapters and accompanied by 
a covering letter for each 
chapter, it went out to all 
ranks of supervisory per- 
sonnel who were asked to 
study it carefully. 

It was called our “guided 
reading course” and its basic 
message was to say~ that, 
when something goes wrong, 
all concerned should look for 
their own failures rather than 
concerning themselves with 
the faults or shortcomings of 
others. 

We felt it necessary to im- 
press this view on the super- 
visory staff because it is ou 
opinion that, in any group of 
men, the most important in- 
tangible influencing safety 
performance is the character, 
personality and ability of 
their direct supervisors. 


“i 


GIANT Martin Mars craft dumps its water load in demonstration. It’s potent new forest 
fire fighting weapon over B. C. forests. 


And it is exactly these “in- 
tangibles” which are the most 
important element in any ef- 
fort to. promote safety. 

In the past 15 years a reg- 
ular feature of our work has 
been the issue, at irregular 
intervals (about four or five 
per year), of “Letters to 
Supervision.” These go out 
to all superintendents, fore- 
men and leading hands in the 


corporation. 


They are safety news let- 
ters, of simple format, but 
they keep all ranks of super- 
vision informed regarding the 
safety score to date. They 
suggest useful safety activ- 
ities; they are instructional 
and inspirational and we be- 
lieve the inspirational side is, 
by far, the most important. 

We have made considerable 
use of sound slide films and 
records and also made up a 


PANEL BOARDS 


LUMBER PRODUCTS 


“ 


lecture and discussion course 
for foremen using the “Ten 
Commandments of Safety” as 
a framework. 

But we believe that the best 
visual education device is still 
a blackboard with a well- 
guided piece of chalk, plus 
comments that are slanted to 
our own conditions and based 
on our own experience. 

If we have a Safety Credo 
in Consolidated Paper (and I 
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believe we do), its first clause 
would read something like 
this: “We, as a corporation 
will do all that is reasonable 
and practicable to ensure the 
safety of our people.” 

Our next concern is to en- 
sure that the safety depart- 
ment works through line 
supervision, neither going 
over people’s heads nor be- 
hind their backs. 

Self-examination to estab- 
lish the real reason for safety 
breaches is encouraged, and 
we make it a point to keep 
everyone fully informed on 
the nature and fre.,uency of 
accidents, as well as their 
causes. 

As I said at the outset, we 
feel neither boastful nor com- 
placent about our relative 
success in the prevention of 
lost-time accidents. 

We are aware that, as the 
frequency rate gets lower 
there may be an actual dimi- 
nution of the incentive to 
prevent accidents, sc that our 
recent good results simply 
spur us on to greater efforts. 

We believe that we have a 
good psychological approach 
to our workers, thereby en- 
suring wonderful co-opera- 
tion from them. Equally im- 
portant, we have fine support 
and encouragement from the 
top men in the corporation, 
while the managers and 
superintendents are so fully 
“sold” on safety that they do 
a lot of work on their own 
initiative. Our good and well- 
organized training depart- 
ment has also been an in- 
valuable adjunct to our work. 
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THE BIG LOSER 


Woods operators suffer the greatest, direct loss in 
a forest fire. Unfortunately, their negligence causes 
more than one forest fire per week, on the average, 
during the seven-month fire season. 


The loss is heavy. The cure is 
simple: Be Careful. 


Ontario 


PREVENT 


FOREST FIRES 


ONTARIO DEPARTMENT OF LANDS AND FORESTS 


HON. J. W. SPOONER, Minister; 


Qe 
These factors add up to a 


“Safety Quotient” which has 
already produced good results 
and which we are striving 
mightily to preserve and im- 
prove. 


F. A, MacDOUGALL, Deputy Minister 


Consolidated Paper’s suc- 
cess, such as it is, is relative. 
We have far to go. It is not 
just a _ safety department 
product, it is due to corpora- 
tion-wide effort. 





Newsprint Outlook 


1958t 1959 1960 1961 
‘(000 tons ———_____.. 


14,352 14,983 


PAPER BAGS AND 
MULTIWALL SACKS 


World totol 
Estimated demand 13,415 
Production potential ... 15,807 16,865 17,416 18,008 
Indicated surplus arate ,392 2,513 2,433 2,503 

U.S.: 

Estimated demand 51S +¢7,045 7,325 7,510 ~” CONTAINERS 
Production potential .... 100 2,390 2,400 2,410 
Import requirement ° §5,262 5,075 5,250 
Export availobility ° §120 150 150 

Conada: 

Estimated demand 
Production potential .... 
Export availability 

Northern Europe: 

Estimated demand ae 305 310 315 
Production potential .... 740 1,755 1,860 
Export availability 435 1,445 1,545 
United Kingdom: 
Estimated demand — 1 180 1,240 1,280 
Production potential ee 860 950 980 
Import requirement .... 440 410 420 
Export availability 120 120 120 
Western Europe: 
Estimated demand cee i ,152 2,239 
Production potentio! .... 953 2,028 
Import .requirement .... 510 514 
Export availability 311 303 

Lotin America: 

Estimated demand ..... 697 725 
Production potentiol .... 195 245 


Eapert evailability, 40 The result? A new product, perhaps, ot an improvement in a product already in use. This 
is the way CIP works to develop and conserve our forest resources, and to bring you a 


Africa: 
better life. 


_ NEWSPRINT 

' KRAFTBOARD 

’ BLEACHED BOARD 
AND PAPER 


15,505 


‘CHEMICALS 


C:I-P makes the most of a tree! 


This is the beginning; a tiny seedling. In threescore years or so it will be a sturdy tree 
ready to be harvested from the immensity of Canada’s woodlands. 


$473 485 500 
7,520 7,611 7,650 
§5,953 7,126 7,150 


2,333 
2,078 


Then, as now, comes an idea, born in the mind of a man who works for CIP, tested and 
proved in countless hours of research in the company’s modern laboratories. 


Estimated demand ...... 134 
Production potential .... ‘ 
Import requirement .... 134 
Export availability 

Asia: 
Estimated demand 
Production potential 
Import requirement 
Export availability 

Australia and New Zealand 
Estimated demand 
Production potential 
Import requirement 
Export availability 

China, U.S.S.R., and satellites 
Estimoted demond 
Est. production potential 
Estimated imports . 
Estimated exports 


tFor 1958, e 
tApporen!t consumption. 
“Not applicable. 

§Actual dota. 

Source: U.S. Government. 


CANADIAN INTERNATIONAL PAPER 


COMPANY 


40 40 

910 950 

1,020 060 

e 0 10 
° 420 120 


Commercial Alcohols Limited + The Continental Paper Products, Limited +» Garden City Paper Mills Company 
Limited + Hygrade Containers Limited + International Panel Boards Limited + International Paper Sales Co., Inc. 
+ International Stanley of Canada Limited + Kraft Board & Paper Sales Department + Lumber Sales Department + 
Masonite Company of Canada Ltd.+ Mid-West Paper Limited+ Monarch Papers Limited+ Nibroc Sales Department 


stimated demand represents apparent consumption 
* Riordon Sales Corporation, Limited + Vancouver Pacific Paper Co. Limited + Victoria Paper Company, Limited 
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Earnings Pattern, Market Record 


Profit Margin 
—— Full Yeor ——— —— First Half ——— Recent Ratio recent Indicated 
1958 1960 1959 Price price te 1959 Dividend 
$ $ earnings 4 
14.3 
15.8 
22.1 
16.4 


——- Earnings per Share ——— 
First Holf Change in 
960 ps Tet. net prefit 1959 

$ % 


Abitibi (newsprint, fine papers, board) .... "1.40 +13.8 
Anglo-Nfid. Development (newsprint, pulp) . 0.13 +6.8 
prod.) * 0.58 +2.5 

1.25 + 24.1 


1.70 
0.30 


2.19 8.5 it. - 4 
0.51 be ae 


i) 
1.03 ee os 31 
2.45 41% 


2.72 
0.42 
1.40 
2.55 


1.22 
0.12 
0.55 


1.17 2.00 


Denohve Bros. (newsprint) 


Fraser Cos. (pulp, specialty poper, lumber) .. 
Great Lekes Paper (newsprint, pulp) 

MacMillan, Blo. & P.R. (wide range of prod.) 
St. Lawrence (newsprint, spec. prod. & pulp) 


“Earnings are for Class B. 


0.90 + 30.2 
0.77 
0.97 
0.62 
0.56 


0.73 
0.79 
0.60 
0.65 
0.44 


13.0 12.8 
1.57 ee ‘ 
1.86 
1.48 
1.13 
1.24 


1.48 
2.07 
1.72 
0.87 
1.13 


41% 


10.0 
13.6 
28.0 
14,0 
13.6 


0.75 
1.50 
1.60 
0.60 
1.00 


15% 
25% 


15% 
16% 


| 


How Earnings, Stocks Look 


With a better demand and 
a better price for their prod- 
ucts, veral of Canada’s 
major pulp and paper pro- 
ducers this year are showing 
higher earnings and better 
stock market performances. 

Outlook for continued rise 


ple, are being challenged by 
the output of new mills in 
such countries as Finland and 
France. Their biggest market 
for pulp and newsprint — the 
U, S, — is increasingly com- 
petitive. At home, new ma- 
terials are vying with paper 


can retain their share of the 
growing market, one result 
will be the more efficient use 
of their existing plant capa- 
city. 

Much of the new capacity 
that has come into existence 
during the past few years is 


STOCKS: HOW THEY PERFORM 


Dec. 1954=100 


1955 
Quarterly 


in demand is promising, But 
will earnings of these com- 
panies keep pace? 
Competition for different 
segments of the varied mar- 
ket is sure to come. Canadian 
producers’ long established 
European markets, for exam- 


1956 


Montreal Stock Exchange 
Industrial Index. 


1957 1958 


products in such fields as 
packaging. 

The pulp and paper com- 
panies, to meet such competi- 
tion, are constantly searching 
for — and finding — new uses 
for their products. 

If the Canadian producers 


1959 


not being fully utilized. 

Since it takes up to two 
years to build a new paper 
machine and get it into effi- 
cient operation, the comple- 
tion of new capacity does not 
always coincide with an in- 
crease in demand. 


Big Spending for Expansion 


(Continued from page P-7) 


heavy capital expenditures 
and its budget for 1960 is $2.3 
million. 

Examples of other projects: 

— Donohue Bros. increas- 
ing annual newsprint capacity 
about 10,000 tons (10%). 

— Bowaters Mersey Paper 
Co, modernizing mill’s elec- 
trical system for $3.5 million, 
plus other improvements, 

— Westminster Paper Co. 
has spent more than $2 mil- 
lion for completion this year 
of an additional fine paper 
machine at Crabtree Mills, 
Que. 

—KVP Co. at Espanola, 
Ont., is adding a machine to 
expand specialty paper capa- 
city by 15,000 tons a year. 

— Kimberly-Clark of Can- 
ada has completed a $5 mil- 
lion cellulose wadding plant 
at Saint John, N.B. 


— Thurso Pulp and Paper 
Co. is spending $4 million to 
add to pulp capacity at Thur- 
so, Que. 

— Converter Continental 
Paper Products — a Canadian 
International Paper subsidi- 
ary — finished a new plant at 
Montreal last year. 

Aside from projects which 
add to the capacity and in- 
crease the efficiency of the 
industry, most of the larger 
companies in recent years 
have been acquiring or buy- 
ing into smaller ones, as the 
process of integration and 
diversification continues. 


In a $3.1 million deal early 
this year Abitibi acquired 
Pembroke Shook Mills, which 
has forest limits, corrugated 
box plant and wood shook 
plant. ; 


At about the same time 
Canadian International got 
control of converter Hender- 
shot Paper Products. 

A bigger deal came a little 
earlier when Consolidated 
laid out $1.6 million and 785,- 
000 shares in the company for 
multiwall bag and packaging 
system manufacturing plants 
of St. Regis Paper Co. (Can- 
ada).-The transaction involv- 
ed the equivalent of close to 
$35 million. 

Eddy Paper in April sold 
control of Sidney Roofing & 
Paper Co. — maker of paper- 
board, cartons, building and 
roofing materials — to } Jace 


Millan, & Powell 


River. 


Bloedel 


Last year St. Lawrence be- 
came a paperboard giant by 
gaining control of Hinde & 
Dauch Co. of Canada. 


Price Bros. extended its 
market territory this year by 
buying Victoria Box & Paper, 
Victoria, B.C., through sub- 
sidiary J. C. Wilson Co., 
which had been purchased in 
1959. 


Meanwhile, the big merger 
of the past year brought to- 
gether two large companies, 
Powell River and MacMillan 
& Bloedel. 


The marriage of the two 
B. C. firms produced a com- 
pany with broad interests in 
pulp, paper and lumber. The 
combined newsprint capacity 
of some 730,000 tons annually 
is one of the world’s largest 
and ranks fourth in Canada 
— behind Abitibi — CIP and 
Consolidated. (See company 
coverage in this issue for de- 
tails of the merger.) 

Aside from what already 
has happened or is definitely 
planned, there are a number 
of more vague situations. 
Some of these certainly will 
become firm, multi-million- 
dollar projects within the 
next few years. 

Rothesay Paper Corp., re- 
portedly backed by Belgian 
and British money, is con- 
sidering a $30 million news- 
print mill in New Brunswick. 

Alberta Pulp Mills is talk- 
ing a big pulp operation in 
Central Alberta. 

Periodically rumors fly of 
other unnamed companies 
pondering new mills in B. C., 
Saskatchewan or Newfound- 
land. Another study of a pos- 
sible new mill in Newfound- 
land (Labrador) is now being 
undertaken. Earlier Crown 
Zellerbach looked at the 
chances and decided against 
construction. But Newfound- 
landers expect that eventual- 
ly they will get a third mill 
for their province. 

In the air for Manitoba is a 
$30 million newsprint mill. 


Anglo-Newfoundland has 
under consideration a new 
mill for Northwestern On- 
tario. In abeyance in B. C. 
is a mill project envisioned by 
Kitimat Pulp & Paper Co. 

Not ali the rumored mills 
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— and there are more than 
those named — will be built. 


But if markets develop as 
expected some will. It seems 
reasonable to suppose that 
further announcements of 
new mills (as opposed to mill 
expansions) in the next five 
years will add more than $100 
million to the capital spend- 
ing total. 
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WOODLANDS OPERATIONS — Mobile log Barkers - 


In fact, several times in 
recent years such completions 
have been timed so unfortun- 
ately as to encounter decided- 
ly weak markets. 

This year, however, Can- 
ada’s newsprint industry is 
continuing to boost its oper- 
ating ratio. 

From 82.4% of capacity in 
the first six months of last 
year, it rose steadily to 87% 
in first half 1960. 

Production was 7.2% high- 
er, and shipments 7.3% 
greater. Stocks carried over 
at mid-year were 11% lower 
this year than last. 

Interim reports of several 
leading companies point to 
improved earnings this year. 

Much of the improvement 
is the result of an indirect in- 
crease in selling prices. It is 
the industry practice to state 
prices of its export products 
in U. S. dollar terms; an in- 
crease in the value of the U. S. 
dollar in relation to the Cana- 
dian dollar, such as has oc- 
curred this year, means an in- 
crease in~ the number of 
Canadian dollars and cents 
received for each ton sold. 

Seven of the nine com- 
panies in the accompanying 
table succeeded in increasing 
their earnings during the first 
six months of this year, com- 

" pared with first half 1959. 

Investors, acting upon the 
improvement in operations 
during 1959 and counting on 
more of the same, began bid- 
ding up the prices of pulp and 
paper stocks in early March. 

In the three months follow- 
ing March 10, the DBS index 
of pulp and paper stocks rose 
15.2% — from 1028 to 1184.3. 
(The DBS composite index of 
prices of 92 varied industrial 
stocks rose only 8% during 
the same three-month peri- 
od.) At the beginning of Sep- 
tember, the pulp and paper 
index stood at 1,152.2. 

Investors apparently expect 
the pulp and paper firms to 
continue to boost their earn- 
ings. Common stocks in gen- 
eral are selling at about 14 
times their latest per-share 
earnings. 

But five of the nine stocks 
listed here are selling at a 
higher price-earnings ratio, 
suggesting that buyers are 
basing their evaluation of the 


Bits — Pneumatic Tools. 


MILL EQUIPMENT — Bird Centriscreens — Bird Cycleans — Jonsson Screens — ‘'Weldrum" Barkers — 
Vickery Doctors and Felt Conditioners — Dirtecs —Havg Refiners and Kollermills — Compressors and 
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HOW LONG IS “OSMOSE” EFFECTIVE 
in actual service conditions ? 


To date the same company has con- 


Although we have gathered a great deal 
of information’ about OSMOSE from 
laboratory tests as well as field reports 
since 1936, we still adhere to our basic 
claim—that OSMOSE makes wood last 


3 to 5 times longer. 


~ 


We are proud of our first commercial 
application. In'1936, a section of a long 
flume which conveys pulpwood in the 
Saguenay district was test-treated with 
OSMOSE. In the 23 intervening years all 
other sections became subject to replace- 
ment due to rot and have been replaced 
with OSMOSE-treated wood. The original 
section treated with OSMOSE (shown in 
the above photo) remains to this day, 
solid and free of decay. 


TRURO « 


stocks more on_ expected 
future earnings than on pres- 
ent or past profits. ~ 

Besides outperforming the 
market in terms of capital 
growth, most of the stocks in 
the accompanying table are 
providing their holders with 
a better-than-average rate of 
income as well. 

With the Moss, Lawson 
average yield on 64 dividend- 


TORONTO °* 


paying common stocks 
4.28% at the end of August 
— as a yardstick, six of the 
nine stocks were providing an 
above-average yield on. the 
basis of Aug. 31 prices. 

Dividend on two other 
stocks represented a below- 
average yield. Bathurst Power 
& Paper has declared no divi- 
dends on its Class B stock 
since March, 1958. 


WINNIPEG e 


structed many additional miles of flumes, 
with all posts and lumber fully treated 


with OSMOSE. 


Many other OSMOSE jobs-bridges, dams, 
flumes, poles, roofs, ties-which were treat- 
ed more than 20 years ago, are still giving 
safe, dependable, maintenance-free service 
-proof that OSMOSE is a simple, econom- 
ical, effective field treatment for the pre- 


servation of wood. 


Consult our free service department. 


OSMOSE 


WOOD PRESERVING COMPANY OF CANADA LIMITED 
1080 PRATT AVENUE, MONTREAL, P.Q. 


EDMONTON 


What does the future hold? 


In an industry as cyclical as 
pulp and paper, predictions 
are more than usually diffi- 
cult. 

If the forecast by the News- 
print Association of Canada— 
that U. S. newsprint con- 
sumption would rise to 7,- 
980,000 tons by 1965— is cor- 
rect, then much of the indus- 
try’s 1958-65 growth could al- 


VANCOUVER 


ready be behind it, since 57% 
of this increase will have been 
accomplished by the end of 
1960. 

On the other hand, the in- 
dustry’s massive capital ex- 
pansion program of the post- 
war years has given it a more 
up-to-date and efficient 
plant, enabling it to compete 
more efficiently with all 
comers. 
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Three out of every five newspaper pages in the world 


are printed on Canadian Newsprint. 


The manufacture of 


pulp, paper and other cellulose products is Canada’s largest 
industry. The increasing demand from foreign and domestic 
markets, together with the continual research uncovering 
new uses for these products, continues to call for an ever 


increasing yearly output. 


Canadian Ingersoll-Rand are proud of the important 
part their equipment plays in the production demands of 
this mammoth industry. C-I-R Development Engineers are 
continually searching for improved methods to help “pro- 
duce more at less cost.” 


A call to any of the C-I-R branch offices conveniently 
located across Canada will bring you a specialist — backed 
by the experience of 50 years of service to your industry. 


Ingersoll-Rand :[2:: 


Portable Compressors — Rock Drills — Carset 


HEAD OFFICE: MONTREAL, QUE. 


Vacuum Pumps — Stock Pumps — and over 1500 air tools for building and maintenance work, 


$T. JOHN'S ¢ 


MONCTON * 


WORKS: SHERBROOKE, QUE. 


MONTREAL © TORONTO © KIRKLAND LAKE ¢ SUDBURY 
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Decide 
New Jobs 


The nation’s largest single 
manufacturing industry 
seems fairly confident of its 
ability to expand plant, com- 
pete successfully in world 
markets and increase effi- 
ciency. 

But Canada’s 135 pulp and 
paper mills won’t be able to 
do much to solve the econ- 
omy’s unemployment prob- 
lems. 

For the past five years the 

industry hasn’t generated 
many new jobs, although it 
has boosted value of produc- 
tion about 20% and the av- 
erage annual wage-salary by 
about the same proportion. 
' Nor will there be many 
new jobs in the next three 
years — if present market 
and technological trends 
hold. i 


A long-run hope: Substan- 
tial number of new jobs after 
1963. 

This, of course, will depend 
upon markets — especially 
international markets, But 
the industry is not gloomy. 

FP surveyed-a number of 
top executives, promising 
anonymity in order to get a 
free expression of personal 
opinion. 

“The industry could ex- 
pand output 10% very quick- 
ly and hardly have to hire 
another man,” said one. 

“Within a comparatively 
short time, basing itself on 
technological advance and 
heavy capital spending, it 
could add still another 10%— 
and still not have to hire too 
many new people. 

“After that, the number of 
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ISOLATED, but this Quebec panel camp for cutting crews boasts modern kitchen facili- 
ties, recreation and sleeping accommodation. 


industry would continue to 
pay wages considerably high- 
er than the average, thus en- 
suring prosperity in areas 
and groups dependent on the 
mills and their employees. 


The average employee now 
draws more than $5,000 a 
year. (This includes both 
offices and mills. ) 


The average mill worker in 
April was paid almost $97 a 
week compared with under 
$80 for all manufacturing and 
$76 for all industry. 


This fairly sunny picture 
doesn’t mean there are no 
storm clouds. 


The industry 
pretty big ones: 


> Labor 


eyes three 


costs: They have 


Comparative 
Weekly Pay 


NEWFOUNDLAND 
Pulp ond Paper 
Forestry 

Industrial Composite 
NEW BRUNSWICK 
Pulp and Paper 
Forestry 

Industrial Composite 
QUEBEC 

Pulp and Poper 
Forestry 

Industrial Composite 
ONTARIO 

Pulp and Paper 
Forestry 

Industrial Composite 
BRITISH COLUMBIA 
Pulp ond Paper 
Forestry 

Industrial Composite 


$106.94 
62.62 
68.02 


94.87 
61.99 
63.05 


95.62 
68.29 
73.25 


96.41 
79.50 
78.67 


$101.26 


(DBS April figures) 


new jobs might increase more 
quickly.” 

Roughly 
schools: 
@ If the massive export-de- 
pendent industry (more than 
70% of its product goes 
abroad) expands by only 
around 20% or 25% in the 
next decade — as a minority 
predicts — there should only 
be a few thousand new jobs 
to add to the present total .of 

about 65,000 in the mills. 

@ If it expands by 40% or 
more, there might be, at a 
guess, more than 10,000 new 
mill jobs available. 

Both groups assume the 


there are two 


been kept under control so 
far but many executives — 
particularly in the Canadian- 
owned firms — are terribly 
nervous about present trends. 
This has caused a behind- 
the-scenes feud between the 
Canadian-owned and_ the 
U. S.-owned firms. The latter 
recently have set national 
patterns in signing new labor 
contracts. 
> Subsidized, protected pro- 
duction in overseas markets: 
Many nations (Pakistan, 
India, in Latin America) are 
planning to supply more of 
their own paper needs, even 





Tough 


Next summer promises to 
be a testing time for labor- 
management relations in the 
pulp and paper and forest in- 
dustries. 

Between April and June 
pulp and paper mill contracts 
across the country, and woods 
contracts in the west, will be 
due for renegotiation. It is 
possible that in September 
eastern and central woods 
contracts might>too, come up 
again. 

This sort of giant industry- 
wide examination of wages 
and working conditions can 


argainin 


differential favoring their 


members. 

The strike weapon — in 
the short run—becomes more 
powerful if it seems likely to 
be used against a whole in- 
dustry. By the same token, 
an industry-wide strike can 
evaporate union funds at a 
staggering rate. 

For that reason next sum- 
mer promises to be tense. 
Both sides will be conscious 


if it costs more than to im- 
port. 

Where currency reserves 
are a problem, a country can 
save itself dollars by building 
domestic mills. 


> Expanding U.S, production 
of newsprint and pulp: 

U.S. last year produced 
1.9 million tons of newsprint, 
up 90% since 1950. In the 
same period imports from 
Canada were up 8% from 4.7 
million tons to 5.1 million. 

The U.S. market for im- 
ported pulp — the main one 
for Canadiari exporters — is 
not particularly buoyant. 

Last year Canada exported 
2.5 million tons of pulp com- 
pared with 1,844,000 in 1950. 
Much of the increase went to 
non-U. S, markets. 

A bright spot for pulp: 

It’s felt the pulp industry 
market in B.C. can continue 
to grow briskly and compete 
in world markets. This is 
borne out by expansion proj- 
ects presently under way or 
planned in the Pacific coast 
province. 

Our best bet in the future 
— as in the past — seems to 
be newsprint. 

Its profitability is compara- 
tively high. Most executives 
surveyed by FP rate it as one 
of the best products for fu- 
ture growth. i 

It is felt many ‘fiations will 
concentrate on paperboard 
and fine papers, while im- 
porting newsprint. 

Canada has shown an im- 
pressive ability to increase 
efficiency of newsprint pro- 
duction and this process is far 
from over. 

Two firms tell FP they can 
boost productivity of present 
mills by about 10%, adding 
very few additional jobs. 

Another hot project to hike 
productivity is being dis- 
cussed right now. 


This is the drive for con- 
tinuous operation — produc- 
tion work on Sunday, in other 
words — in the more than 
85° of the industry east of 
the Rockies (FP, July 2). 

This would add 10% to the 
present 7.6-million-ton an- 
nual capacity of Canadian 
newsprint mills. 


The capital cost would be 
virtually nil. The labor cost 
is a matter for conjecture and 
future negotiations with 
unions. Comparatively few 


Ahead 


of strengths and weaknesses 
and will weigh long and hard 
the advantages of each other’s 
position. 

What will be the major is- 
sue? 

Top of the list, inevitably, 
will be wages. Faced by 
growing overseas competition 
Canadian pulp and paper 
companies, in common with 
Canadian industry in general, 

(Continued on Page P-12) 


new jobs would result in the 
near future. 

The industry makes no 
secret that it wants the right 
ta work Sunday — a right 
which many other industries 
already have as a matter of 
course — in order to dis- 
courage foreign competition. 

This it would almost cer- 
tainly do, especially if it kept 


“Jack tells me that ours 
4s the sixty-seventh 
_ paper machine built 
nenion!”” 


by Don 


newsprint prices from rising. 

The sight of the mighty 
Canadian newsprint industry 
— already with almost half 
the world’s capacity — adding 
a new 750,000-ton muscle 
would frighten the hardiest 
soul. 

There are a lot of wrinkled 
brows when labor costs are 
mentioned. 

One top official told FP: 

“A cost-price squeeze has 
developed in the past decade, 
sending employment costs 
soaring to approximately 
200% of the 1949 figure, 
while the average price of 
Canadian pulp and paper 
products has, over the same 
period, risen very little more 
than the 26.59% increase re- 
corded by the consumers’ in- 
dex. 

“If this trend continues, 
the industry, if it is to sur- 
vive, must accelerate its 
mechanization programs. 

“This will mean that the 
employees required to manu- 
facture each ton of pulp and 
paper will have: to decline.” 

To which the whole indus- 
try, it seems, utters a re- 
sounding “Hear! Hear!” 

Another observer — in the 
group which resents U.S. 
companies setting recent 
wage patterns — argues: 

“I am very optimistic. The 
one great danger is the rising 
level of wage rates. This 
situation is governed by sub- 
sidiaries of U.S, companies. 

“I think these subsidiaries 
should be forced to put out 
balance sheets and profit and 
loss statements.” 


| 
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Price Brothers & Company, Limited 


Founded 1816 


Price Brothers Sales Corporation 


QUEBEC 


On the other hand, a sup- 


porter of the U.S.-owned 
firms says: 

“If they don’t like the pat- 
terns being set by the U.S. 
companies, why don’t they 
make sure they get out and 
set one of their own?” 

Both sides, remember, say 
they are in broad agreement 
that labor costs are a major 
problem. 

These costs bulk even larg- 
er in products such as fine 
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Amazing! I just heard that 

1% of all our Canadian 
locomotives have 

Dominion Diesel Engines.” 


papers and paperboard. 

Both these sub-industries 
depend largely on the stead- 
ily growing domestic market, 
are less subject to the chilly 
and erratic winds of interna- 
tional trade. 

Because of the relatively 
higher labor content of their 
products, however, they are 
fully as worried about wage 
rates. 

Basically the objective for 
the mills — whether supply- 


CANADA 


ing domestic or foreign mar- 
kets — is this: 

To limit the impact of 
rising costs by means of pro- 
grams to increase produc- 
tivity per man. In this way a 
large and growing market 
can be fully exploited, 

Employment prospects in 
pulp and paper mills — and 
in the woods which supply 
the raw material — will de- 
pend upon success in reach- 
ing this goal. 


These are two results of an 
even more important fact: the 
Dominion Engineering concept 
of INTEGRATED SPECIALIZATION, 
This idea is the reason why 
Dominion Engineering serves 
almost every Canadian industry. 


INTEGRATED SPECIALIZATION 


means many teams of specialists, 
working side by side, in the 
seven divisions of Dominion 
Engineering. Engineers, techni- 
Cians, designers, researchers in 
hydraulics, paper, mine and mill 
machinery, gear products, die- 
sels, rolls, paper and construc- 


tion equipment. 


Integrated specialization means 
a plant area of 75 acres with 


three foundries; 


a complete 


range of machine tools; assem- 
bly floors, research labs and 
quality control experts. 


Integrated specialization means 
working with users of machi- 
nery and equipment in practic- 
ally every Canadian industry— 
to design, build and install the 
production tools you need. It 
means total control and respon- 
sibility for everything you order 
from Dominion Engineering. 
Why not discuss your require- 
ments with Dominion—soon? 


Over half the newsprint produced in 
Canada comes from paper machines built 
by Dominion Engineering. 


Contract Box Seore 


Eastern pulp & paper mills: 

Most contracts expire April 30 next year. Present 
agreement gives base rate of $1.85 an hour increasing 
to $1.89 on Nov. 1. 

B. C. pulp & paper mills: 

Contracts expire June 30. Present base rate $2.03 

an hour. 
Eastern woods: 

New contract now being discussed. 
Western woods: 

Contract expires June 15 next year. Present base 
rate $1.92 an hour. 


create strong currents with 
far-reaching results. 

To an extent it strengthens 
the hands of the most deter- 
mined bargainer. 


In theory the four groups 
of contract negotiations are 
entirely separate. But the set- 
tlement reached by one tradi- 
tionally affects the thinking 
of others. For instance a sub- _ ._ 
stantial increase in eastern 
mills sets western union neg- 
otiators to-planning demands 
that will retain the normal 


Engineering and Manufacturing Divisions: 


PAPER DIVISION 

HYDRAULIC DIVISION 

INDUSTRIAL DIVISION 

DIESEL DIVISION 

ROLL DIVISION 

POWER CRANE & SHOVEL DIVISION 
GEAR PRODUCTS DIVISION 


ENGINEERING 
COMPANY LIMITED 
Montreal 

Toronto 

Vancouver 





Labor Foree 


Tough Bargaining Ahead 


(Continued from Page P-11) 
are seriously worried about 
mounting labor costs. 

Many senior spokesmen 
have sounded the warning. 
But in union circles the warn- 
ing seems to have fallen on 
deaf ears. 

Union men argue that 
higher wages in themselves 
assure new prosperity which 
assures new business and new 


by Canadian Labor Congress 
as well as the American Fed- 
eration of Labor as labor’s 
economic creed. 

Many management econo- 
mists concede that this makes 
sense for some industries — 
providing the wage increases 
are matched by similar in- 
creases in productivity. But 
it does not hold true for in- 
dustries that are dependent 


‘For export industries wage 
rates must reflect local pro- 
ductivity but also wages and 
productivity in other coun- 
tries. 

Right now, many manage- 
ment men feel, Canadian 
wages in pulp and paper and 
forest work are climbing at 
a disproportionate rate. 

Canadians working in the 
forests and mills do well at 


can be expected to try to 
improve their situation. 
Apart from wages, the dif- 
ferent negotiations will con- 
centrate on their various spe- 
cial problems. The most 
likely to make the headlines 
is the growing desire by 
newsprint mills to swing over 
to a seven-day week, At the 
moment, only British Colum- 
bia allows it. The rest of the 
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Supporters of Sunday work 
say that it would add as much 
as 750,000 tons in annual cap- 
acity without the need for 
costly capital equipment ex- 
pansion. 

This would be roughly a 
10% increase in Canadian 
capacity and a 442% increase 
in world capacity. 


The results could be a surge 
of new production not match- 
ed by an increase in costs, 
something that would go a 
long way toward heading off 
foreign competition. 


There are indications that 
some of the unions are in 


favor of the idea. But others 
are strongly opposed. Cana- 
dian International Paper al- 
ready has a local union agree- 
ment to begin Sunday work if 
it is considered necessary 
after May 1 next year. 

This is a delicate question. 
Some union men, particularly 
in the Quebec-based Catholic 
Syndicates, are not happy 
about the trend. 

What makes it tricky is the 
weapon they have to use if 
they want to fight Sunday 
work. By bringing in the 
religious issue they can com- 
mand the support of strong 
pressure groups and many 


politicians. In talks now 
under way — and quite yrob- 
ably next summer as well — 
the companies will be’ trying 
hard to keep emotion under 
the carpet. 

Another question that may 
need thrashing out with a 
minimum of emotion is the 
bargaining position of the 
pulp and paper companies. 

Under the surface there is 
no little ill-wiil between the 
U. S.-owned companies and 
the Canadian- and U, K.- 
owned firms. 

Main complaint of the 
Canadian and British com- 
panies: U. S. subsidiaries au- 
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tomatically accept that a 
Canadian wage pattern based 
on U. S. experience is reason- 
able. 

In the last two contracts 
Canadian International] Paper 
Co. has broken the stalemate 
and set the eastern Canadian 
pattern. Both times it was 
followed quickly by other 
U. S. firms and later by the 
Canadians and British. 

Industry observers expect 
some backroom arguing ty 
the Canadian companies in 
the months ahead to get their 
U. S. opposite numbers to 
judge Canadian wage pate 
terns on their merits. 


profits. This is now accepted on exports. present. Next summer they country is on a six-day week. 


HOW IS GROWING 


PULP & PAPER MILLS SPEND MORE MONEY... TO INCREASE PRODUCTION... 
8 $55,000 $1,700 


Gross Value 


Capital 
of Output 
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THE RESULT: FEWER JOBS 


AND PAY HIGHER WAGES , 


$5,500 70,000 
Average 


Income per 


$5,000 F Worker 65,000 


60,000 


-acgan 
epee cen 


AX 


1952 1954 1956 1958 1960 
(est.) 


*Figures on Capital Employed have been compiled in varying ways 
in various years. However they reflect the trend. 
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Inglis builds giant Paper Machine for Fraser 
mill in Madawaska, Maine! 


One of the largest and fastest paper machines in the 
world is being built for Fraser Paper at Madawaska, 
Maine. It wili turn out fine bond paper, 234” wide, 
at a speed of 2,000 feet a minute! 

Half a world reads, writes and wraps with paper 
from Canada’s towering forests... much of it produced 
with Inglis installations. Several Inglis machines 
produce more than 180 tons a day. What’s more, the 
largest Kraft board machine in Canada was built by 
Inglis, and can produce as much as 600 tons a day! 
And just recently, Inglis acquired the assets of Pusey 
and Jones, one of the leading paper machinery manu- 
facturers inthe U.S.A. 

Yes, in Canada’s thriving paper industry, as in so 
many other major industries, Inglis is facing fresh 
challenges every day. But then facing challenges 
and conquering them is a well established habit at 
Inglis. They've been doing it for over a hundred 
years—with skill and ingenuity ! 
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readin 
writing an 
wrappin 


INGLIS... WHERE CANADA’S BIG 


These are the hands 
of a craftsman 


At the moment, they are being used to judge the strength and quality of 
a sheet of paper produced by KVP. 

Testing machines do this, too, of course. We use a great many of them 
in the highly technical art of modern papermaking. But a veteran paper- 
maker... a true craftsman... must also see and test for himself. 

The point is, there is no substitute in our industry for the judgement that 
comes from experience. When you put your packaging problems in the 
hands of KVP, you get the pooled experience and wisdom of the nation’s 
top experts in pulp, paper and paperboard, package design and printing. 

All of this is backed up with a dependable source of supply from 3,400,000 
acres of trees in KVP forests. Backed up, too with quality control all the 
way from trees, to pulp, to paper to people. 

We solicit a chance to apply these resources to your packaging problems. 


JOBS BEGIN! ae 
ENGLISH ELECTR 


CANADA 


John Inglis Co. Limited... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers, dryers and water heaters. 
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Pulp and Paper Growth 


British Columbia 


From Our Own Correspondent 

VANCOUVER — British 
Columbia’s eye-to-the-future 
pulp and paper industry is 
poised for two expansion 
moves even while it waits for 
the three to five year gap be- 
tween werld consumption and 
world productive capacity to 
be closéd. 

The two moves: 


@ Expansion of existing mills 
on tidewater, and possible es- 
tablishment of new mills at 
three clearly defined sites on 
the Pacific Ocean. 

@ A major invasion of the 
virtually untapped interior of 
the province, where a mini- 
mum of three new mill sites 
are already projected. 

One company on the west 
coast has already jumped the 
expansion gun. MacMillan, 
Bloedel & Powell River Ltd., 
Planning to pace out con- 
struction to take advantage of 
today’s lower costs, soon will 
install a new newsprint ma- 
chine at Port Alberni on Van- 
couver Island, at a cost of 
more than $24 million. 

The company’s market sur- 
veys indicated its existing 
production capacity is ade- 
quate for normal~ market 
growth to 1964-65. But that 
won't stop it from bringing 
the new machine into opera- 
tion in 1963. 

The west coast province 
now has 13 pulp and paper 
mills strung out along the 
Pacific, both on the mainland 
and Vancouver Island. 

The 14th, now under con- 
struction and scheduled to 
come into production late this 
year or early next, is lo- 
cated in the southern interior, 
an indicator of the coming 
push to harvest huge interior 
lumber stands, now that coast 
forests are nearly all allocat- 
ed. 

Celgar Ltd., subsidiary of 
Columbia Cellulose Co., and 
through it, of Celanese Corp. 
of America, is building B. C.’s 
14th pulp mill. 

A third trend is showing it- 
self in the B. C, industry, the 
moving of interior sawmill 
chips to coast mills by rail, 
And the industry also is ex- 
perimenting with the possi- 
bility of moving these interior 
wood chips to the coast by 
floating them down the Fraser 
River in large plastic balls or 
bubbles. 

Here are some yardsticks 
on the existing B. C. industry: 

Pulp production has climb- 
ed from 666,542 tons in 1949 
to an estimated 1,640,000 tons 
in 1959, paper from 472,000 
tons to about 775,000 last 
year. B.C. provides about 
10% of the large Canadian 
exports of pulp and newsprint 
to the U.S. 

Net value of B.C.’s forest 
industry production — of 
which pulp and paper makes 
up a sizeable proportion—was 
some $672 million last year. 

By 1957, B.C.’s pulp and 
Papez production had risen to 
2.5% of the world’s total, and 
this is expected to grow in 
coming years because of the 
province's favored timber re- 
sources picture. 

Here’s why the B. C. indus- 
try is optimistic: 

The official forecast of the 
United Nations’ Food and 
Agriculture Organization in 
1959 observed that Canada 
will provide a major propor- 
tion of the increasing demand 
for pulp and paper, and will 
become the principal supplier 
to many import regions. 

Against this background, 
1958 figures show that B.C. 
has far more 
merchantable timber than the 
other provinces. DBS and 
Northern Affairs Department 
statistics give B.C. 376,919 
million cu. ft. of merchant- 
able timber resources, versus 
83,663 million ft. in Ontario, 
the province with the second 
largest reserves. 

Quebec has the third larg- 
est reserves — 61,426 million 
cu. ft. 

But the cut in each of these 
three provinces shows that 
Ontario and Quebec are using 
a higher proportion of their 
merchantable reserves than is 

the west coast province. 

MacMillan, Bloedel & Pow- 
ell River Ltd., recently creat- 
ed by merger, pulled out of a 
$20 million to $30 million 
pulp mill venture in Oregon 
state to concentrate on co- 
ordination of the two merging 
companies’ facilities, and on 
B. C. production. 

The new $24 million ma- 
chine—with capacity of 140,- 
000 tons per year—will boost 
ithe capacity of the merged 
company’s 12 machines to 
900,000 tons per year, the 
third largest capacity in Can- 


aia. 


unexploited, _ 


MB&PR also reflected its 
growth philosophy in recent 
months by buying Sidney 
Roofing & Paper from Eddy 
Paper Co. 

MB&PR spokesmen — and 
those of other major coast 
companies — admit they are 
eyeing the interior, and moves 
inland appear to be simply a 
matter of time. 

Celgar’s now-building $50- 
million mill at Castlegar in 
the interior will have a 500- 
tons-per-day capacity, -em- 
ploying 425 men. This was 
originally to have been a 300- 
tons-per-day, but the com- 
pany raised its sights after 
taking a second look at the 
market. 

Celgar’s parent, Columbia 
Cellulose, already operates a 
370-ton sulphite pulp mill at 
Port Edward, near Prince Ru- 
pert, on the northern B. C, 
coast. 

Another west coast major, 
Rayonier Canada Ltd., sub- 
sidiary of the U.S. Rayonier 
company, is now converting 
its sulphite mill at Woodfibre, 
on Howe. Sound just north- 


for outside pulp and paper 
know-how. 

@ The Kitimat project, on the 
north coast, near the big Alu- 
minum Co, of Canada smelt- 
er. Alcan and the former 
Powell River Co. jointly 
formed Kitimat Pulp & Paper 
Co. to establish a pulp mill in 
this area. 

Their plans, however, have 

bogged down and the govern- 
ment has hinted it might 
make a tree farm licence in 
the area available to any 
others who are prepared to go 
ahead with such a project. 
The tidewater site and cheap 
power available from the 
smelter project, plus proxim- 
ity to the Orient, make this 
site an interesting one. 
@ The Gold River project, lo- 
cated about half way up the 
west coast of Vancouver 
Island. Tahsis Co., subsidiary 
of East Asiatic Co. (B.C.) 
Ltd., already has this region 
under study. 

Tahsis already has the base 
for a pulp mill, being.a large 
producer of logs, lumber, pulp 
chips and shingles, with capa- 

@ EXISTING MILLS : 
© PROPOSED SITE 


Peace River O 


Prince George 


west of Vancouver, to produce 
275 tons of kraft pulp per day. 

In another new venture, 
MB&PR has just brought initio 
production a $6-million fine 
paper plant in the Vancouver 
area, the first plant of its kind 
in the west. 

But here’s the outlook re- 
garding expansion: 

There are even now a mini- 
mum of six clearly defined 
areas in which pulp and paper 
mills may be built in coming 
years. Six are recognized and 
discussed in a special report 
prepared by the Bureau of 
Economics and Statistics of 
the B. C. Department of Trade 
and Commerce. 

Specific companies are 
known to be interested in 
each case. A_ construction 
start apparently awaits, gen- 
erally speaking, the coming 
market demand, a _ suitable 
union of business forces and 
financing. 

The six are: 

@ The Peace River project, 
in the oil-gas rich northeast- 
ern part of B. C. where Wen- 
ner-Gren interests hope to 
build a four-million horse- 
power hydro-electric devel- 
opment and other projects. 

A pulp-paper operation in 
this region may come about 
through a partnership be- 
tween the Wenner-Gren in- 


terests, who have the money 


and access to the “know how”, 
and the Fort St. John Lumber 
Co., a comparatively small 
logging company in the area 
which has the local “know 
how” and local forest industry 
techniques. 

@ The Prince George Proj- 
ect, in the central interior, in 
which a number of interested 
groups have expressed inter- 
est in pulp potential. Among 
these is Northern Spruce Co., 
which has sawmills in the 
area, cuts 60 million bd. ft. 
per year. It probably needs a 
partner organization with 
pulp mill experience and 
capital. 

@ The Keremeos project, in 
the southern interior, east of 
Vancouver but west of Cel- 
gar’s now-building mill. This 
area is close to the U. S. bor- 
der, with rail connection to 
the U.S. 

The company to keep an 
eye on here is Midway Ter- 
minals Ltd., a fairly new, 
fast-stepping company which 
already has two small log- 
ging - sawmilling subsidiary 
companies operating in the 
area. It may have to arrange 


Celgar i 
(under construction) 


ee 


city of about 130 million bd. 
ft. annually. The company 
also holds a tree farm license 
of 190,910 acres in the area, 
and has substantial private 
holdings. As well, Tahsis has 
excellent world shipping and 
export contacts. 

@ The Union Bay project, on 
the east coast of Vancouver 
Island. Here, again, an estab- 
lished, ‘large company is 
studying feasibility of a pulp 
operation. 

Canadian Collieries Re- 
sources Ltd., a _ diversified 
company already engaged in 
the forest industry, would 
need only a partner with pulp 
and paper experience who 
would participate financially 
in a pulp project. 

This project may be the 
first to develop, and an an- 
nouncement is possible soon. 

In addition to these definite 
sites, others which likely will 
come under scrutiny in the 
future are Squamish, Koote- 
nay Lake, Kamloops, Donald 
and Quesnel. Squamish is on 
tidewater, just north of Van- 
couver; the other four are in- 
terior regions. 

Significantly these 11 po- 
tential sites — in addition to 
the 14 mills in existence (one 
is nearing completion)—don’t 
touch the northern interior of 
the big west coast province, 

It’s a matter of conjecture 
as to the number of mills the 
north central and northwest- 
ern areas of the province 
might support. 

Development 
these regions, however, be- 
cause of the greater distance 
to market, will likely come 
later. 

But they are not too distant 
from. the Pacific Ocean and 
cheap water transport — par- 
ticularly if Canada won the 
right to commercial corridors 
through the Alaska Panhan- 
dle. 


in each of 3 


Two other pending devel- 
opments also might push 
ahead pulp-paper projects in 
the north. The new Pacific 
Northern Railway will open 
up much of the north country 
and provide transportation in 
the region. 

And, if the, still pending 
power-metallurgical project 
of Frobisher - Ventures were 
to go ahead in the northwest, 
ultra cheap power might 
make a pulp-paper project 
economically feasible there 
sooner than expected. 

As of Jan. 1 last, these were 
the installed capacities of the 
B. C. pulp and paper industry: 
> Pulp: 

Groundwood, 2,489 tons per 
day; sulphite, 1,335. tons per 
day; kraft, 2,625 tons per day; 
defibrated, 80 tons per day. 
> Paper: 

Newsprint, 2,735 tons per 
day; other, 895 tons per day. 

The operating. pulp and 
paper companies in B. C. are: 

The Canadian - owned and 
controlled MacMillan, Bloedel 
& Powell River Ltd., with 
three mills, at Powell River, 
Harmac and Port Alberni; 

Grown Zellerbach Canada 
Ltd., subsidiary of Crown 
Zellerbach Corp. in the U.S., 
with mills at Ocean Falls and 
Elk Falls; 

British Columbia Forest 
Products Ltd., in which Argus 
Corp. and Scott Paper Co. of 
the U.S. are substantial 
shareholders, with mill at 
Crofton; 

Columbia Cellulose Co., 
subsidiary of Celanese of-the 
U.S., with mill at Port Ed- 
ward; Celgar, its subsidiary, 
is due to start up a mill with- 
in the next six months or so; 

Canadian Forest Products 
Ltd., private Canadian com- 
pany with mills at Port Mel- 
lon and New Westminster; 

Rayonier Canada (Alaska 
Pine & Cellulose Ltd.), sub- 
sidiary of Rayonier Inc. in the 
U. S., with mills at Woodfibre 
and Port Alice; 

Westminster Paper Co., 
controlled by Scott Paper of 
the U.S., with plant at New 
Westminster; j 

Sidney Roofing & Paper 
Co., recently bought by Van- 
couver - based MB&PR, with 
mill in the Vancouver area. 

The two key factors re- 
garding expansion of the in- 
dustry are market and raw 
materials. 

The 1959 forecast of the UN 
FAO stated that the anticipat- 
ed annual increase in con- 
sumption of pulp and paper of 
4%-6% is likely to be exceed- 
ed over the next 20 years. 
Using a 6% average growth 
figure, this would call for 
B.C. production of .another 
3.4 million tons of pulp an- 
nually by 1980. 

As regards raw materials, 
B.C. has an annual cut of 
approximately 1,000 million 
cu. ft. every year, mainly 
coniferous. About 60% of this 
timber presently goes into 
lumber, 30% into pulp and 
paper and 10% into plywood. 

But the optimum annual 
allowable cut (10 in. dia. and 
over) in the west coast prov- 
ince is three times as high as 
the present cut. 

Of this additional 2,000 
million cu. ft., probably 60% 
will be utilized as pulpwood, 
on the basis of trends in the 
forest industry and the nature 
of the timber itself. 

In addition, on the basis of 
government reports, “tremen- 
dous volumes of sawmill resi- 
dues are available”. Smaller 
sawmills in the interior still 
often waste 50% of their cut, 
which is usually burned be- 
cause no market exists for 
waste products. 

As the total lumber produc- 
tion fs Glose to 5,000 million 
bdé ff. A year in B.C., the 
prdvince could theoretically 
produce over 1,000 million bd. 
ft. of pulp chips from sawmill 
waste. 

The trend toward produc- 
tion of pulp chips from waste 
has increased enormously in 
recent, years in B.C.; 45% of 
all raw wood used in 1957 
originated from pulp chips 
produced from sawmill waste. 


A Steady Growth 


Pulp and =Total Mill Total 


Paper Mills Employees 


187! 

1881 

1891 

1901 

1911. 

1921 

TOOE ko oe 
1941 

TOSS cccscds 
1959 .. 


106 


130 


Production 
760 > 7,071,651 
1,588 2,509,993 
2,817 3,633,257 
6,236 8,627,557 
9,766 23,226,479 
24,619 151,003,165 
26,669 174,733,954 
37,154 334,726,175 
57,291 1,237,897,470 
66,000° 1,500,000,000 


*In addition to those in the mills, the industry employs some 15,000 
permanent workers in the woods. There are olso 200,000 workers eos! 
of the Rockies who find seasonal work cutting pulpwood for the mills. 
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CANIADIAN 


ALLIS-CHALMERS 


1, compressors, 2. pumps, 3. switchgear, 4. kilns, 
6. Falk reducers and “Texrope” V-belt drives, 6. motor-generator sets. 


Plan better...build better 


with this single source of coordinated equipment. 


your own team of experts starts co-ordina- 
ting production planning with the Allis- 
_Chalmers team. For further information, 
contact your nearest Allis-Chalmers sales 
office or write Canadian Allis-Chalmers, 
P.O. Box 37, Montreal. 


Canadian Allis-Chalmers is Canada’s most 
diversified producer of electrical equipment, 
power transmission equipment and pro- 
cessing equipment. When modernizing or 
building new facilities, you will find very 


distinct advantages and economies when 
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Pulp and Paper Growth 


Alberta 


From Our Own Correspondent 
CALGARY — Alberta’s 
quest for more pulp and 
paper mills to tap its forest 
resources may be rewarded 
with a new $50-million es- 
tablishment. 
. Canadian Forest Products 
Ltd., Vancouver, largest pri- 
vate company of its kind in 
Canada, is behind the move. 
It is contemplating a fully- 
integrated forestry operation 
in the Grande Prairie area, 
some 300 mi. north of Ed- 
monton, 

Plans so far, subject to 


NEWSPRINT industry rides crest of current demand. 


Norman Willmore says an 
agreement in principle has 
been worked out but detailed 
negotiations with Canadian 
Forest Products will probably 
take several months. 


Company officials said that 
start of the pulp mill would 
depend on world markets. 
While engineers are to look 
over possible mill _ sites 
“shortly”, first phase of the 
over-all program is not 
likely to get under way until 
next year. . 


If agreement can be 


ment in the province is North 
Western Pulp & Power Ltd. 
with a mill at Hinton. 


Two other companies have 
outlined proposals for new 
mills in Alberta. One has 
been proposed for the Fort 
Saskatchewan area, just east 
of Edmonton and the other 
for Rocky Mountain House, 
west of Red Deer. 


Albertawest Forest Prod- 
ucts Corp. Ltd., Edmonton, 
plans to construct a pulp mill 
near the capital. The firm has 
renewed its leases covering 


Modern paper-making machines 


play part in high productive capacity of Canadian mills. 


further investigation, call for 
a pulp mill with capacity of 
500 tons a day, They further 
include a high-capacity ply- 
wood plant, a hardboard 
plant and a large planing 
mill. 


When fully operating, the 
enterprise could employ some 
1,500-2,000 people. 


Company has 
option on the shares. of 
Grande Prairie Pulp Co. 
which holds the first negoti- 
ating rights with the pro- 
vincial government to timber 
tract in the Peace River area, 
south of Grande Prairie, 


taken an 


option, 
paid to 


Under terms of 
$40,000 has been 


Grande Prairie shareholders . 


with a further $460,000 due 
if it is exercised before Aug. 
18, 1961, 

Canadian Forest Products 
already holds an interest in 
Northern Plywoods Ltd. 
Grande Prairie. 

Land and Forests minister 


, 


reached with the provincial 
government, company would 
consider as a first step the 
doubling of production at the 
Northern Plywood plant, 


Next would be the build- 
ing of a hardboard or par- 
ticle board plant to utilize 
present waste from plywood 
operations, and a_ planing 
mill, 


The proposed mill would 
have to find a market in 
North America, a company 
spokesman said, since its lo- 
cation might not allow com- 
petition elsewhere because of 
high freight rates. 

Grande Prairie Pulp was 
formed in August last year in 
association with local resi- 
dents in order to encourage 
the establishment of a pulp 
mill in the Grande Prairie 
area. 

If the project comes off, it 
would give Alberta its first 
integrated operation. 

Only pulp mill at the mo- 


2,600 sq. mi, of timber berths 
in the Whitecourt area, west 
of Edmonton. 


Alberta Pulp Mills plans a 
$50 million mill near Rocky 
Mountain House, northwest 
of Red Deer. An official told 
FP that discussions on fi- 
nancing have reached a stage 
where final plans may be 
completed this fall. 


North Western Pulp & 
Power Ltd., located at Hin- 
ton, 185 mi, west of Edmon- 
ton, is operating above its 
450-ton-per-day capacity. 


The firm, jointly owned by 
North Canadian Oils and St. 
Regis Paper Co. (Canada), 
has reached a_ production 
peak of 550 tons per day and 
is currently producing 500 
tons per day, Its main prod- 
uct is bleached kraft pulp. 

The province has an esti- 
mated net area of 17,264 sq. 
mi, of productive land, There 
are 171,000 sq, mi. of forests. 


The province could easily 


One Way to Make Chips 


Chips from what was 
formerly waste wood are 
now traveling 300 miles 
by rail to B.C. pulp and 
paper mills. It means 
more money for the 
province’s interior saw- 
mills, helps the long- 
term planning program 
of Crown Zellerbach of 
Canada. 


By HUGH J. HODGINS 
Vice-President, Timber 
Crown Zellerbach 
Canada Ltd. 


The interior of British 
Columbia took its first major 
step into the development of 
a new industry during 1960 
as wastewood chips began 
rolling over railway lines to 
the coast, 


It was a breakthrough for 
the interior forest industry, 
which had long eyed the 
wooa chip operations of the 
west coast sawmills with 
envy. 

The development was 
pioneered by five interior 
sawmills from the Kamloops 
area and their efforts helped 
turn what for years had been 
a costly operation into a 
money-making venture. 

The five companies are 
Kamloops Lumber Co., Fa- 
dear Creek Lumber Co., 
B. C, Interior Sawmills Ltd., 
Holding Lumber Co., and 
Nicola Valley Sawmills Ltd. 

They have formed a new 
company, Kamloops Wood 
Conversion Ltd,, to market 
the chips. 

They are selling their chips 
to Crown Zellerbach Canada 
Lid. 


Prior to this year there had 


been no market for wood 
chips in the interior. All 
British Columbia’s pulp mills 
are located on the coast and 
the cost of transporting the 
chips almost 300 mi, to mar- 
ket had been excessive, The 
five sawmills, like all other 
interior mills, had been burn- 
ing their waste wood at a 
cost to themselves. 


With new pulp mills com- 
ing into production, Crown 
Zellerbach Canada has been 
continuing to develop new 
wood chip sources. The com- 
pany has been the pioneer of 
salvage chips in British Co- 
lumbia and during 1959, ap- 
proximately 39% of its pulp- 
wood requirements were ac- 
quired through this source. 

Crown Zellerbach Canada’s 
timber department co- 
operated with operators of 
the five sawmills in the Kam. 
loops district, offering tech- 
nical assistance on chip pro- 
duction and contracting to 
buy the chip output of these 
sawmills. 

An expenditure of about 
$1 million was made to in- 
stall barking and chipping 
equipment, 

Crown Zellerbach Canada 
made arrangements’ with 
CPR and CNR, and first chips 
rolled by rail some 260 mi. to 
the coast in May. At the new 
Port Moody bulk unloading 
terminal (operated by Paci- 
fic Coast Terminals) they 
were transferred to barges 
and towed to the company’s 
Elk Falls pulp and paper 
mill near Campbell River, 
Vancouver Island. Since then, 
there has been a steady flow 
of chips to the mill. 

This year, something in the 
order of 50,000 units of in- 


terior chips will be purchas- 
ed. Annual flow from the 
five Kamloops sawmills is ex- 
pected to be approximately 
100,000 units. This is equiva- 
lent to cutting an additional 
40 million ft. of logs from 
existing company timber 
lands. 


In most cases the chips are 
transported in modified gon- 
dola cars. A unit of chips, 
the standard measurement, is 
200 cu. ft. Each car carries 
22 units or about 40 tons of 
chips. 


At the Port Moody termi- 
nal, each car is shunted onto 
the unloading track and 
clamped into a huge drum. 
Then the entire unit—track, 
car and cargo—is rotated to 
dump the chips onto a con- 
veyor belt. The conveyor 
carries them to a spout which 
empties them into a scow, 


The system is capable of 
automatically unloading 20 
to 25 cars an hour. 


The interior program ties 


in closely with Crown Zel-. 


lerbach Canada’s ~ extensive 
program for obtaining wood 
for the Elk Falls’ mill. 
Another phase is its recovery 
of wood left on the ground in 
normal logging, and its pre- 
logging of small trees, suit- 
able for gang mill 
pulpwood, prior to 
logging. 


Independent logging con- 
tractors are being used for 
these operations. 

These developments are all 
part of the fuller utilization 
of the forest resources of 
British Columbia made pos- 
sible during the past 15 years 
by the rapid expansion of the 
pulp and paper industry. 


logs or 


prime 


yield two billion bd, ft. a 
year, states a government 
forestry official. 

In its 1960 first quarter re- 
view, the Alberta government 
reports that the value of 
pulpwood production dropped 
to $46.1 million compared 
with $54.8 million for the 
same period in 1959. 

Pulpwood production for 
1959 was 262,771 rough cords 
valued at $144.5 million. 

Total value of lumber and 
forestry products for the first 
quarter of 1960 amounted to 
$19.5 million compared with 
$18.2 million for the same 
period last year, 

However, while lumber 
production during the first 
five months of this year was 
283 million bd. ft., up 7.5% 
over the same period in 1959, 
shipments were slow. 

Of the 97 
corded in the province, only 
12 were active during the 
first quatter of 1960 (DBS 
reports that on the average 
less than half the mills in 
Canada were in operation). In 
Alberta, 26 mills reported 
shipments of lumber to mar- 
kets. 

Allowing for the 


sawmills re- 


slack 


E 
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season, a factor has been an 
appreciable drop in housing 
construction in Alberta cities 
and municipalities, 

During the January-May 
period this year, eight of Al- 
berta’s cities showed a drop 
in housing construction, 
ranging from 9.8% (Calgary) 
to 40% (Edmonton). . 

Production from sawmills 
averages more than 100 mil- 
lion cu. ft, per year and in- 
cludes products. tike sash, 
veneer, doors, and plywood. 

Alberta has four press- 
board plants’ including 
Northern Plywoods Ltd, of 
Grande Prairie, Western Ply- 
woods (Alberta) Ltd, of 
Vancouver, H, R. Zeidler & 
Co., Edmonton, and Wild- 
wood Forest Products, in the 
wild wood area, 75 mi. west 
of Edmonton. i 

At the end of the 1959 fis- 
cal year, the province re- 
corded more than 4,100 ac- 
tive operations on its timber 
berths, 

Provincial officials esti- 
mate that the annual maxi- 
mum cutting down of its 
forests can run at 400 million 
cu. ft. for softwood and 415 
million cu, ft. of hardwood. 

The province has taken di- 
rect steps to see that the 
forests are maintained on a 
sustained yield basis (growth 
and cutting must balance. 

Both North Westerr. Pulp 
& Power and Albertawest 
Forest have agreed with gov- 
ernment officials to operate 
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Coss 
for sustained yield. 

Annual operating plans are 
submitted for approval to the 
director of forestry. 

These annual plans must 
fit into the over-all long 
“range plan for the lease area. 
In the lease held by North 
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Western Pulp & Power, al- 
ready more than 575,000 
cords, including 176,000 cords 
of green pine and spruce, 
have been cut. 

Under this type of man- 
agement, the grounds on ap- 
proximately 1,000 acres of the 
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snisonpciatssaivasuliehttal iiss 
“cut” areas has been scari- 


fied in order..to have a ree 
ceptive seed bed for a future 
pulpwood crop, 

A similar arrangement has 
been made with Albertawest 
Forest Products on its timber 
berths. 


where chemistry plays a major role 
YOU'LL FIND STANDARD ON THE JOB 


Aluminum ... pulp and paper .. . rayon, plastics, textiles... oil and rubber 
_.. uranium and other metals for the nuclear age. In Canada’s vital industries, 
where chemistry plays a major role, versatile chlorine, caustic soda and sodium 
chlorate from Standard Chemical Limited are important members of the cast. 


Standard’s technical team is busy too—piloting new processes and providing 
helpful advice on the uses and applications of chemicals in the unending search 
for better products. If chlorine, caustic soda or sodium chlorate figure in your 
industrial picture, it.could pay you to talk to Standard Chemical Limited — 
a leading Canadian producer of these chemicals. Executive Offices at 


420 Dominion Square Bldg., Montreal, Que. 


STANDARD CHEMICAL LIMITED 
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From Our Own Correspondent 


SASKATOON — Saskat- 
chewan may have a better 
and more stable forest prod- 
ucts industry in the future. 

It has the necessary re- 
sources: 

Forested areas comprise 
about 149,000 sq. mi. nearly 
60°, of total] area of the prov- 
ince. The Provincial Depart- 
ment of Natural Resources 
administers ‘92% of all for- 


AUTOMATED sysiems take back-breaking labor from much paper-making. 





and Paper Growth 


Saskatchewan 


the Saskatchewan scene. 

And it probably will be for 
some time, despite periodic 
rumors to the contrary. 

The province has five in- 
dustries using forest re- 
sources for production of 
goods for export. 

These five, which can pro- 
vide the basis for further 
fabricating or processing in- 
dustries in Saskatchewan, 
are: 


60 amounted to some 23 mil- 
lion cu. ft., or 9.5% of the 
allowable annual cut. There 
is, therefore, sufficient wood 
volume available in Saskat- 
chewan for a major expansion 
of forest-based industries 
Major woods are white 
spruce, black spruce, jack 
pine, in softwood species; 
white poplar, black poplar, 
white birch, in hardwoods. 
A number of relatively 


Here, in 


a finishing room, rough cut sheets move by conveyor through inspection, counting, 
trimming, ream-sealing and packing operations. 


ested land in Saskatchewan. 


There are 24.1 million 
acres of accessible hardwood 
and softwood varieties—and 
just over half the area is list- 
ed as “productive.” 


Use is being found for some 
of these wood resources. 

But one of the prime wood- 
using industries—a pulp and 
paper mill—is missing from 


New Mills Around the 


Home-made newsprint 
production is the goal of 
many countries. Here are 
some of the current plans 
which could cut into 
Canada’s export markets 
over the long-term. 


Last year a Canadian news- 
print executive was in a 
group touring a Soviet mill. 

The Russian official who 
was his guide had helpfully 
answered every question put 
to him. Finally the Canadian 
asked about quality. 

“That question might be 
answered better by a pub- 
lisher,” the Russian replied. 

“Would you be kind 
enough to ask a publisher for 
me?” the Canadian went on. 

The official refused. 

Surprised by this sudden 
change in attitude, the Cana- 
dian pressed his host for an 
explanation. 

“Well, you see,” the Rus- 
sian replied sheepishly, “I am 
behind on deliveries, I just 
can’t meet the demand. I 
have been avoiding the pub- 
lisher for weeks now. I’m 
sure you see my point.” 

The incident was a signifi- 
cant one in the opinion of 
Canadians who made the 
Soviet tour. They came away 
with the strong impression 
that, while Moscow might 
use strategic batches of puip 
and paper products as ammu- 
nition in a trade war with the 
West, for the 
the Russians are going to 
have to struggle to meet their 
Own expanding requirements. 

But there seems little ques- 


’ 


next few years 


® Sawmilling and remanu- 
facturing. 
@ Plywood. 
® Composition board. 
@ Ties, poles, posts and pil- 
ings. 
@ Fuel and pulpwood. 
Average value of produc- 
tion is approximately $8 mil- 
lion annually. 
Actua] production in 1999- 


small sawmills and eight 
planing mills are operating in 
the province. Their products 
are marketed by the Saskat- 
chewan Timber Board. It 
sold about $5 million worth 
of lumber in 1958, mostly in 
the Chicago market. 
Sawtimber production is 
unlikely to expand signifi- 
cantly in the near future. 
However, it does provide an 





tion that Russia will become 
a big league exporter, pos- 
sibly by 1970. How exten- 
sively, is entirely in the 
hands of Soviet officials who 
are now planning new capa- 
city. 

The Newsprint Association 
of Canada in its “1959 Data 
Book” comments that “re- 
ports on prospective capacity 
increases (in Russia) are in- 
clined to be misleading as 
mill names are not always 
quoted and other details ap- 
pear to suffer in translation.” 

However even if exact de- 
tails are hard to come by, 
there is no question that Rus- 
sia is expanding its industry. 
It has placed orders in Swed- 
en for a number of large ma- 
chines — the exact number 
and exact type cannot be 
agreed on by observers—and 
in Britain. 

It has the resources and the 
home market necessary to 
build a powerful and efficient 
exporting machine. 

Meanwhile worldwide ex- 
pansion of paper making fac- 
ilities is in full swing. 

Some important expansions 
planned or under way: 

In Brazil Klabin Irmaos is 
adding a new machine next 
year or in 1962 to increase 
capacity of its mill by 70,000 
tons 

A number of new machines 
are coming into operation in 
Britain or are planned, 

Communist China is mov- 
ing quickly to expand its pa- 
per production, Its Nanking 
mill which has an annual 
rated capacity of 50,000 tons 
is installing a new machine 


this year which will almost 
double capacity to 300 tons a 
day. 

By 1962 the Chinese expect 
to have completed a mill at 
Liuchow with an annual cap- 
acity of 76,000 tons. New 
newsprint machines were de- 
livered to China last year 
from Finland. 

The Czechs will soon begin 
production with a new 340- 
ton machine purchased from 
Sweden. 

New plant installed this 
year and on order for 1961 
and 1962 will increase news- 
print production in Finland 
by 240,000 tons annually, ac- 
cording to present plans. 

East Germany next year 
should have the use of a new 
machine at its Schwedt-Oder 
mill scheduled to produce 200 
tons of newsprint and 100 
tons of paperboard daily. 

In Italy work is being com- 
pleted on a newsprint mill 
with a daily capacity of 100 
tons. 

By the end of this year Jap- 
anese newsprint production 
will have been boosted by the 
introduction of two new ma- 
chines, one with an annual 
capacity of 70,000 tons and 
the other with 90,000 touis. 

By 1961 the Japanese, Oji 
Paper Co. will have a new 
66,000-ton-annually machine 
in operation and almost 
simultaneously the Tohoku 
Pulp Co. will add 60,000 tons 
to its annual capacity. 

In 1962 New Zealand’s pro- 
duction. will be increased 
when the Tasman Pulp & 
Paper Co. finishes installation 
of a newsprint machine with 


important raw material upon 
which other industries may 
be based. One. of these is 
lumber remanufacturing — 
planing and manufacture of 
such items as moldings and 
window and door stocks, and 
allied items, 

This type of concern is al- 
ready established in the prov- 
ince. Its expansion will de- 
pend on the future growth of 
the construction industry. 

Two plywood plants are 
operating in Saskatchewan. 
Products have been sent to 
eastern Canadian markets as 
well as to those in the west. 
But there has been competi- 
tion from expanded produc- 
tion in Ontario. 

One plant in Saskatchewan 
is engaged in manufacture of 
composition board, using 
wood and straw. 

Considerable attention is 
being given to the possibility 
of other developments that 
utilize the wood wastes re- 
sulting from operations like 
sawmilling, planing and ply- 
wood manufacture. 

A 75-ton-per-day wafer- 
board plant is under con- 
struction at Hudson Bay. 

In recent years, the cutting 
of ties, poles, posts and piling 
has been limited in order to 
preserve pulpwood stands. 

There likely will be an in- 
creasing demand for pulp- 
wood from eastern mills. Fuel 
wood demand is likely to 
continue to decline as other 
sources of heat become more 
widely used. 

Four areas have been se- 
lected by the forestry branch 
of the Department of Natural 
Resources in Saskatchewan, 
as desirable for development 
of pulp and paper mills. 

In them, some 10 billion 
cu. ft. of wood is available, 
including 5.5 billion of soft- 
woods. 

Government sources say a 
qualified pulp and paper or- 
ganization can obtain timber 
rights to these Crown forest 
lands on a “very attractive” 
price basis. 

Saskatchewan’s wood re- 
sources are adequate to sup- 
port about half a dozen pulp 
mills of 300 tons per day ca- 
pacity. ~ 

Outlook for pulp mil) de- 
velopment in Saskatchewan 
does not appear to be promis- 
ing at the present time. There 
would be some difficulty in 
finding adequate markets for 
products because the Prairies 
and the U. S. Midwest are 
now well served. 

However, the outlook for a 
pulp and paper mill in Sas- 
katchewan may become 
brighter. 

In Saskatchewan, all 
species of wood, except white 
spruce, have growth rates 
which exceed annual] drain 

Under present conditions, 
this means that about 200 
million cu. ft. are being added 
io the wood vaiue annually. 


World 


an annual capacity of 90,000 
tons. 

Given enough political 
calm, South Africa hopes to 
have its newsprint industry 
growing by 1961 when its 
Enstra mill should be produc- 
ing at the rate of 30,000 tons 
a year. Experiments are also 
under way on the production 
of newsprint from Rhodesian 
pulp. 

Spain increased its news- 
print capacity this year and 
Sumatra and Vietnam are 
taking modest steps toward 
setting up their own indus- 
tries. 

Yugoslavia has plans to 
build a mill at Osijek with 
30,000-ton annual capacity, 

Reviewing the trend one 
Canadian newsprint execut- 
ive commented: 

“Many of these new plants 
are small, with limited pro- 
duction. But. put them all to- 
gether and you have a fairly 
impressive combination. The 
desire to be self-sufficient in 
paper production seems to be 
strong. 

“It makes sense economi- 
cally in many cases, of course. 
But more than that, in my 
travels I have come away 
with the strong impression 
that there is something al- 
most mystical about having 
control of one’s own paper 
production. It is tied in with 
contro) of one’s own press 
and publication of all kinds. 

“In the years ahead we in 
Canada are going to have to 
work hard to retain and build 
overseas markets. It doesn’t 
look as though it will be 
easy.” 
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DEPENDABLE 


The figure should increase, 
even if forest resources are 
used more. 

With sound management 
practices, the province’s for- 
est resources should be able 
to supply wood for a stable 


W00 
WHIT 


THE FINANCIAL POST 


FOR THE 


PULP AND 


“PAPER 
INDUSTRY 


Penmans Dependable Felts are made from either All Wool 
or Wool and Synthetic Fibre Blends. 


Penmans P.S.F.2 chemical treatment is pure white, and 
marking bars are plainly visible. This treatment keeps the 


felt dimensionally stabilized and maintains its drainage 
properties throughout its life. 


you need custom-built felts—wool and synthetics—treated 
and untreated—quality-controlled throughout their manu- 
facture to assure trouble-free start-up, efficient service, 
lower steam cost, and longer life on today’s high-speed 
machines— 
Address your enquiries to our Representatives, or, if you 
prefer, direct to the mill: 


New 600” Model F 
Loom recently installed 





forest products industry in 
the future, 

Most of the forest area of 
the province is under the 
jurisdiction of the Saskatche- 
wan government. Three mil- 
lion acres of forest lands, in 


PENMANS LIMITED 


St. Hyacinthe, Que. 


Eastern Representative: 


WALTER R. DORKEN LIMITED, 
Room 114, 5165 Sherbrooke St. W., 


Montreal, Que. 


Western Representative: 


FRANK C. BACON LIMITED, 
Rayonier Canada Building 
1111 West Georgia St., 
Vancouver 5, B.C. 


the form of farm wood lots, 
are privately owned. 

The forest area of Saskat- 
chewan is made up of three 
zones: commercial, northern 
coniferous, and subarctic. 

In the commercial zone, 


physical conditions are favore 
able for economic develop- 
ment and stands are heavy 
and mostly accessible. The 
other two areas contain about 
7.4 billion cu. ft. of timber 
with commercial value. 


Ship anything ...anywhere...in BATHURST CONTAINERS 
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Pulp and Paper Growth 


Manitoba 


From Our Own Correspondent 

WINNIPEG — Production 
of pulp and paper in Mani- 
toba this year has held to the 
jevel of 1959 and at periods 
has operated a shade closer to 
capacity. 

Outlook for the second 
half of 1960: some improve- 
ment. - 

Pulpwood was again the 
basis for more than half the 
province’s forestry produc- 
tion. 

For last year and the first 


With the $45 million Kel- 
sey hydro development well 
on the way to corgpletion; 
another $140 million power 
project under way at Grand 
Rapids on the west side of 
Lake Winnipeg; and a road 
program to link the north 
country with the settled 
south, the province is deter- 
mined to find industry to use 
these new services. 


“Northern Manitoba is pro- 
viding the pulp and paper 


As was the case last year, a 
larger percentage of orders 
are being allocated to Mani- 
toba Paper by its parent, 
Abitibi Power & Paper Co., 
because of geographical lo- 
cation. This gives it a trans- 
portation rate advantage to 
markets in the mid-western 
United States. 


Most of its U.S. 
are on long-term contracts, 
Thus there has been little 


markets 


FRONT-END loader picks up about cord of wood in big jaws for loading onto truck, 


seven months of 1960 the in- 
dustry’s three manufacturing 
units employed 850 and pro- 
vided seasonal work for an- 
other 800 in the woodlands. 

Manitoba Paper Co., the 
Abitibi Power & Paper sub- 
sidiary, whose output has 
been exclusively newsprint 
since its start in 1927, is the 
support of the 1,000 popula- 
tion of the town of Pine 
Falls. Its requirements take 
more than half the yearly 
pulpwood cut. 

The company has been re- 
sponsible for the most recent 
major addition to the indus- 
try. Last December it instal- 
led a sulphite pulp system 
addition at a cost exceeding 
$1 million. It produces higher 
yield at reduced cost. 

Also bark burning equip- 
ment was installed to permit 
use of bark as boiler fuel. 

This eliminates accumula- 
tion of bark in the Winnipeg 
River on which the mill is 
located. 

In mid - 1955 company 
launched a $6 million expan- 
sion project which doubled 
capacity from 250 tons to 
500 tons per day. 

The provincial government 
believes sooner or later a new 
pulp and paper mill, and pos- 
sibly two, will be started in 
northern Manitoba. 


- KCM: Decisions 


Canada pulp and paper 
exports to Europe will be 
affected by decisions 
taken by the six coun- 
tries of the Common 
Market and the seven 
members of the Euro- 
pean Free Trade As- 
sociation. Here are the 
major points to be con- 
sidered. 


The formation of two major 
trading blocks in Western 
Europe has raised major 
questions about future world 
trading patterns 

Few industries are more 
concerned « bout the implica- 
tions than Canada’s pulp and 
Paper makers. 


The new developments 
could mean bad news for the 
Canadian industry, particu- 
larly if the two groups — the 
“Inner Six” and “Outer 
Seven” — either unite or in- 
troduce favorable inter-group 
trade agreements. 

On the other hand, point 
out more optimistic observers, 
the change on the European 
economic scene might lead to 
new prosperity that would 
create new and richer mar- 
kets for our production. 

This is how the situation 
looks: 


At nearby stream, it moves to mill. 


business with opportunities 
for profitable investment. The 
government is anxious to en- 
courage and assist these de- 
velopments in every way 
possible,” Premier Duff Rob- 
lin says. 

Most encouraging prospect 
at the moment is for a kraft 
mill at Grand Rapids. Dis- 
cussions have been going on 
for six months. Possibilities 
are being investigated by 
European interests which op- 
erate four mills in Europe but 
none in North America, 

Other interests at the Pa- 
cific coast have been sounded 
out on possibilities in the 
Lake Sipiwesk area. At the 
moment they are less encour- 
aging than Grand Rapids. 

Roblin isn’t worried by the 
indecision. Industry and 
Commerce Minister Gurney 
Evans says a pulp and paper 
industry will be assured by 
the time power is available 
from Grand Rapids, late in 
1964. 

Manitoba Paper Co. ex- 
perienced an upsurge in 1959 
with tota] production of 133,- 
400 tons, a 9.7% increase 
over the 122,506 production 
of 1958. 


For the first seven months 
of 1960 its production was 
76,800 tons. 


Pulp and newsprint are im- 
ported duty free by Britain, 
which is Canada’s biggest 
market in the Outer Seven. 
For that reason, pulp and pa- 
per men figure, the reduction 
of internal tariffs within the 
Seven isn’t likely to damage 
our position there — unless, 
of course, the Scandinavian 
producers are granted some 
preferential selling position. 


Some other members of the 
Seven do have pulp and 
newsprint tariffs. Switzer- 
land is one. It reduced its 
tariff rate this summer for 
everybody, but from there 
on plans only to reduce the 
levy on Norwegian and 
Swedish pulps. That wiil 
mean a gradual! worsening of 
Canada’s competitive position 
in that market. 

In the board and other pa- 
per categories the Canadian 
industry is in a favored posi- 
tion with relation to the Brit- 
ish market. Last year Cana- 
dian shipments were close to 
100,000 tons, valued at almost 
$13 million. 


Meanwhile non - Common- 
wealth competitors had to 
face tariffs of between 14% 
and 20%. That meant some 
heavy commercial sledding, 
but despite it the U. S. and 
Scandinavia kept up a brisk 
trade. 


change in the market pat- 
tern from either 1958 or 1959. 
Biggest supplies go to mid- 
west Cities, Minneapolis, St. 
Paul, Milwaukee, Chicago, 
Des Moines and St. Louis 
Newsprint rolls from the 
Pine Falls mill go as far west 
as Denver, Colo., and as far 
south as Little Rock, Ark. 

Practically all the rest of 
its production goes to Mani- 
toba and Saskatchewan. Sales 
are handled through the 
parent company’s subsidiary, 
Abitibi Sales Ltd., Toronto. 

Working at year round ca- 
pacity Manitoba Paper Co. 
could use 168,000 cords of 
pulpwood per year. The cut 
in 1959 was lower, at 151,220 
cords. 

Drop was due to slackened 
demand, a late commitment 
on price, and unfavorable 


weather. 

The wood which supplies 
Manitoba Paper Co. comes 
partly from company’s own 
limits north and east of Pine 
Falls, partly private 
suppliers who cut either on 
vatented land or under ar- 
rangement with the forestry 
branch on Crown land, 

The cut on patented land 
is comparatively small, in the 


from 


This summer London be- 
gan to ease the _ barriers 
against Scandinavian imports 
and has promised to make 
things gradually easier for its 
new northern trade partners. 
Industry estimates of what 
this could mean to Canadian 
producers run from “some 
loss of markets” to “virtual 
loss of the U. K. market 10 
years from now.” 

Apart from Britain, the 
Seven take little of our board 
and other papers. Observers 
feel even if Canada were to 
lose all that business it would 
hardly show up in our over- 
all figures. 

The Inner Six situation is 
less troublesome for the 
Canadian industry because 
our major pulp and paper 
competitors are, for the time 
being at least, with us on the 
outside looking in. By 1970 
the group plans to have 
abolished all tariffs and re- 
strictions between member 
nations and to have set up a 
common tariff on all imports 
into the Six. 

As a ready rule.of thumb 
the general tariff will have 
the effect of reducing the 
present rate for some mem- 
bers on a wide range of items 
and increasing it in the case 
of others. 

France and Italy generally 

(Continued on page P-17) 


past winter not more than 
10,000 cofds. 

In recent years company 
has been buying about 50% 
of its requirements, Normally 
about 50% of the yearly cut 
remains in Manitoba, 30% 
goes to mills in Ontario and 
20% is exported to the U.S. 
Last year these proportions 
changed as 639% of the cut 
remained in Manitoba, 24% 
went to Ontario and 13% to 
the U.S. 

Two smaller Manitoba 
companies, both with plants 
in Winnipeg, qualify as units 
of the pulp and paper indus- 
try. 

Both are in_ specialized 
fields and their operations do 
not require large quantities 
of pulpwood. The annual re- 
quirements of both are about 
15,000 cords. 

One is Building Products 
Ltd., which last year com- 
pleted a $1 million expansion 
program, Its range of prod- 
ucts includes roll roofing, as- 
phalt shingles and felt, 
insulating board and siding, 
sheathing materials, fibre 
tile’ paper products for the 
box board and gypsum indus- 
tries. and various other kinds 
of specialty papers. Its plant 
employs 250. 

The other, Fibreboard 
Manufacturing Ltd., a small- 
er operation, was acquired 
by Building Products two 
years ago. Both plants work- 
ed at capacity in 1959 and 
thus far in 1960. 


In northern Manitoba the 
best wood stand is around 
Sipiwesk, elthough more re- 
mote from markets’ than 
Grand Rapids, It has a suffi- 
cient wood supply of species 


adaptable to pulping, close to 


Seo ~ 


the Hudson Bay railway line, 
low stumpage and‘ wood 
gathering costs, hydro-elec- 
tric power at reasonable cost, 
adequate water, and young 
timber stands with expecta- 
tion of continuing growth to 
maturity. 


The area along the Nelson 
River and Lake Sipiwesk has 
about 15 million cords of 
wood supply. About 10.5 mil- 
lion is spruce, the rest bal- 
sam, jackpine and poplar. 

The industry and com- 
merce department estimates 
75% of it is less than 60 yr. 
old. Increased productivity 
may be expected as soon as 
adequate fire control meas- 
ures are introduced. 

All of it is Crown land. The 
provincial government is 
prepared to grant a reserve of 
sufficient size to supply re- 
quirements of a mil] for a 


HELPING 
CANADA 


AUTOMOTIVE CANADA IS BUSTIN’ 


Perhaps no other field reflects the 


GROW! 


long term and possibly in 
perpetuity, at a low stumpage 
rate. 

Estimates of wood gather- 
ing costs are low because of 
favorable topography for log- 
ging, good winter conditions, 
need for only a few logging 
roads, and good water trans- 
port facilities on the Kelsey 
dam backwater, 

Major disadvantage: re- 
moteness from markets, 

The area is served by 
CNR’s Hudson Bay line 
which passes within 15 mi. 
of a possible mill site. Road 
already is under way which 
will open the north to truck 
transportation, Centre of the 
Sipiwesk timber area is 
within 45 mi. of the Interna- 
tional Nickel Co. develop- 
ment at Thompson and near 
the Kelsey power plant on 
the Nelson River, 


made Canada one of the most pro- 
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dynamic growth of Canada as vividly 
as the automotive industry. Last 
year, for the fourth consecutive year, 
Canadians invested more than one- 
billion dollars in new car and truck 
purchases. As an important con- 
tributor to the motoring world, 
Bendix-Eclipse feels gratified with 
this continuing growth that has 


~~ 
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Bendix-Ecl 


BENDIX* ELECTRIC 


gressive, fastest-growing nations on 
the globe. 

Bendix-Eclipse supplies many vital 
“hidden’’ components for Canadian- 
owned vehicles. These include starter 
drives, carburetors, electric fuel 
pumps, and air, vacuum, hydraulic 
and mechanical braking systems. 
Here you will find such proud names 


BENDIX* HYDROVAC* 
POWER BRAKE 


ZENITH* 
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ipse of Canada, Ltd. 
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Consultations, reports, inventories, working plans. Com- 
plete aerial and ground surveys for forestry purposes. 


o 
Forest exploration by Aerial Sketching 


Specifications for, and supervision of, cerial surveys te 
meet your particular requirements. 


Interpretation of aerial photographs for forest inven- 
tory, silviculture, or other purposes, with supplementary 
ground surveys. 


Over 30 years forest survey experience 
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Canada-wide 
catering service 
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as Zenith, Bendix-Westinghouse, 
Stromberg and Hydrovac daily add- 
ing to their already outstanding 
reputations for faithful and economi- 
cal performance under every operat- 
ing condition. 

Whether you service, sell or buy 
automotive vehicles you can count on 
Bendix-Eclipse to provide the best 
in component parts and products. 
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Pulp and Paper Growth — “| 


Atiantie Provinees 


Top Newsprint Importers 


1959 1960 
1957 1958 est. 
000 tons 
5,200 4,936 
554 584 
182 204 


Ave. imports 


1935-39 1956 


DONOHUE BROTHERS 
LIMITED 


5,225 
553 
230 


5,541 
538 
139 


U. S. 2,645 
Britain ...+. 474 
West Germany 57 


Top manufacturing in- 
dustry in the Atlantic 
provinces, pulp and paper 
is looking ahead to even 
bigger things. Here are 
some of the new projects 
and plans. 


The growth of the pulp and 
Paper industry has prevented 
economic pains in the Atlan- 
tic Provinces from becoming 
far more acute. 

Expansion is continuing. 

Pulp and paper is the lead- 
ing manufacturing industry 
in the region, ranking first 
in Newfoundland and New 
Brunswick and fourth in 
Nova Scotia. The total in 
Nova Scotia will leap when 
a new $40 million pulp mill 
is completed by 1962. 

The industry is all the more 
important because of its high 
average wage. 

Paying wages over 40% 
above the average for all in- 
dustry in the Atlantic area, it 
lends invaluable support to 
the consumer economy on the 
east coast, helps lift living 
standards and support service 
industry. 

Latest official 
show the dozen 
Atlantic Provinces: 
> Employ more than 8,000, 
more than 12% of the total 
for the national industry. 
> Pay an average annual 
wage-salary of close to $5,000. 
And this excludes large sums 
paid to woodsworkers. 
> Produce about 12% 
tional output. This 
close to $200 million. 

The four newsprint mills 
(New Brunswick Interna- 
tional Paper, Bowaters Mer- 
sey, Bowater’s Newfoundland 
and Anglo - Newfoundland 
Development), have annual 
capacity totaling almost a 
million tons. 

This is almost 13% of the 
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statistics 


mills in the 
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DU PONT NYLON-—IN 


CANADA looks for output of up to 6.8 million tons of 
high figure. Mills have been at 88% of capacity. 


Canadian total. The Atlantic 
Provinces newsprint industry 
is larger than any of the 
world’s national newsprint 
industries, with the exception 
of the U. S. 

Happily this large segment 
of our pulp and paper busi- 
ness is still growing. 

Among the very large de- 
velopments, one new pulp 
mill is under construction, a 
newsprint mill is being con- 
sidered and another pulp op- 
eration is getting a prelimi- 
nary study. 

It all three should go ahead, 
capital expenditure should hit 
$100 million. 

Already well advanced is 


DU PONT NYLON 
HELPS MAKE PAPER 


Every day, Du Pont Nylon plays an increasing role in Canadian 
industry. Paper-makers’ felts used to carry the wet sheet through 


the*paper-making machine (as illustrated above) .. . filter fa- 
brics . . . coated fabrics . . . reinforced fire hose . 
insulation . . . conveyor belting . . . industrial rope... 


. . electrical 


the $40 million bleached sul- 
phite pulp mill at Point Tup- 
per, N.S., on the Strait of 
Canso, being built by Nova 
Scotia Pulp Ltd. 

Completion is for late 1961 
or early 1962 with around 350 
to be employed in the mill 
and, eventually, another 1,200 
in the woods and transporta- 
tion services, 

The company is controlled 
by Sweden’s Stora Koppar- 
berg, with a minority interest 
belonging to Scott Paper Co. 
of the U. S. 

Wood supply is arranged. 
Stora is providing special 
processes and know-how to 
enable production of bright, 


tape and 


webbing . . . these are only a few of many industrial end uses in 
which Du Pont Nylon has made possible new design concepts. 


Because of Du Pont Nylon’s unique combination of properties, 
Canadian business has come to associate it with efficiency as 
well as economy. Du Pont Nylon can reduce problems and effect 
savings in your business! Investigate FIRST how Nylon does 
the job best. For more information, write: Du Pont of Canada 
Limited, Textile Fibres Department, Box 660, Montreal. 


Gl) POND DU PONT OF CANADA LIMITED 


DU PONT MAKES THE FIBRE...NOT THE PRODUCT 


CANADA 


Better Things for Better Liviag * 
ss. through Chemistry 


newsprint this year, a record 


quality pulp for specialty pa- 
pers. 

Hanging fire in New Bruns- 
wick for some time has been a 
plan by Rothesay Paper Corp. 
— sponsored, reportedly, by 
Belgian and British capital— 
to build a $30 million news- 
print mill near Saint John. 

If it comes, this will be still 
another addition for the pulp 
and paper business which has 
grown quickly around the 
New Brunswick metropolis. 
Irving Pulp & Paper Co. has 
put up a kraft pulp mill ahd 
Kimberly-Clark of the U. S. 

- which has a minority in- 
terest in Irving — built:a 
wadding plant. 


INDUSTRY 
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FILTER CLOTHS of Du Pont Nylon gwwe longer 
service life, better performance and product yields, 
resulting in lower filtration costs for many Cana- 
dian process industries. 
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NYLON ROPE, strong but light, saves money in a 
variety of demanding roles - 
hoisting this heavy compressor impeller. Nylon is 


such as the sling for 


unaffected by the machining coolant and does not 
mar the highly finished surfaces. 





Australia ..«- 187 201 
Brozil ....+. 54 178 
Argentina «.s 161 98 
France ...+8 41 173 
South Africa . 36 75 
Denmork ... 57 71 
World total . 4,203 7,819 


Source: Newsprint Data 1959. 


In untouched Labrador, 
New York interests are con- 
sidering the chances for a 
pulp or pulp and paper mill 
based on the 75 million cords 
of high-grade pulpwood the 
province says is available. 

The company is the recent- 
ly incorporated Newfound- 
land Pulp & Chemical Co. 

Its existence once again 
raises hopes that the 10th 
province will have another 
mill sometime in the 1960s. 

Last year U.S. giant Crown 
Zellerbach Corp. dropped out 
of this picture after an ex- 
tensive study of mill possibili- 
ties. If CZ had decided to go 
ahead, its mill probably 
would have been on or near 
the south coast of the island 
rather than in Labrador. 

It’s felt that Newfoundland 
eventually will get its new 
mill. But timing is in doubt. 
Strong markets in the next 
few years could speed the de- 
cision. 


Newfoundland and 


Common 


Market 


(Continued from page P-16) 


stand to be better market 
prospects after the switch 
while Germany and_ the 
Benelux nations will tend to 
be harder to sell. 

At present chemical and 
mechanical pulps enter Bel- 
gium, Italy and the Nether- 
lands duty free. West Ger- 
many has tariffs on some 
bleached paper pulp grades 
but lets unbleached and semi- 
bleached in free 

France charges 6% on un- 
bleached kraft and 10% on 
all other chemical pulps im- 
ported from nations that are 
outside the Six. 

Dissolving pulp is duty 
free in all Common Market, 
countries. Mess 

In recent years the Six have 
imported roughly 80% of 
their chemical pulp require- 
ments from nonmembers and 
produced the rest themselves. 

If present plans are carried 
out the Six will impose a 6% 
duty on mechanical and 
chemical pulps, leaving dis- 
solving pulps duty free. How- 
ever ‘here is one clause that 
has many Canadian pulp men 
confused. That states that a- 
“vear’s supply” of dutiable 
pulps will be allowed in with- 
out any. payment of duty. 

It still isn’t clear what that 
means. Some pulp makers 
believe that a quota will be 
established, probably based 
on an average year’s con- 
sumption and that the re- 
strictions will be placed only 
on the balance, 

That would have the effect 
of building up gradually a 
home market for local pro- 
ducers without seriously 
damaging the flow of trade. 

The outlook for newsprint 
sales to the Six is rather more 
worrying. It seems almost 
certain that there will be a 
tariff on imports from non- 
member nations, Once again 
this could result in making 
some markets easier to reach 
than before and _ others 
harder. 

If, as some observers pre- 
dict, a flat 5% or 6% tariff 
is applied, Canada and other 
overseas suppliers will face 
a setback in France and West 
Germany where newsprint is 
now duty free and a minor 
improvement in Italy and the 
Benelux where 9% is pres- 
ently charged. 

But unlike pulp, where 
Canada’s main competition is 
outside the block, in news- 
print there are small but 
healthy industries inside the 
Six that could be expected 
to grow rapidly once they 
were assured of a tariff wall. 

Even more distressing from 
the Canadian industry point 
of view is the possibility that 
perhaps the Six and Seven 
will form their own inter- 
block tcack _ preferences. 
Should that happen, the 
thriving Scandinavian indus- 
try might be in a position to 
capture present Canadian 
markets, 
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213 222 222 


175 175 146 

138 173 175 

188 173 85 
81 79 
73 78 
7,690 7,431 


fact all the Atlantic area — 
offers the advantage of prox- 
imity to tidewater. East coast 
mills have an edge in serving 
European demand and those 
customers in the U. S. most 
economically reached by 
water transport. 

Both Labrador and the 
Newfoundland Island south 
coast have the additional ad- 
vantage of undeveloped hy- 
dro power. ; 

All major operating com- 
panies in the region have pro- 
grams to increase efficiency 
or add to capacity, or both. 
projects com- 
the last 
probably 


Including 
pleted within few 
months these add 
up to around $20 million in 
capital spending — another 
important boost for the gen- 
eral economy. 

The great importance of 
this industry, with its growth 
potential, to the Atlantic area 
can be judged from a few 


comparisons: 


Vancouver 
Edmonton 
Winnipeg 

london 
Hamilton 
Toronto 
Montreal 
Three Rivers 
Quebec 


NEWSPRINT 


MILLS AT 
CLERMONT, CHARLEVOIX, QUE. 
HEAD OFFICE AT QUEBEC, QUE. 
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@ In April this year pulp and 
paper mills in Newfoundland 
paid an average weekly wage- 
salary of $106.94, compar- 
ed with $72.37 for all manu- 
facturing in the province and 
$68.02 for the industrial com- 
posite. The pulp and paper 
average had risen more than 
$12 in two years. 


@ In New Brunswick, the 
pulp and paper weekly wage- 
salary in April was $94.87, 
up $17 in two years, and well 
above manufacturing ($67.- 
53) and the industrial com- 
posite $63.05). 

Details for the Nova Scotia 
industry aren’t available, but 
they would be similar. 


INTEGRATED DESIGN—parts “made for 
each other” for more reliable operation and 


lower maintenance! 


UNDIVIDED RESPONSIBILITY—only a 
single supplier can conscientiously back 
“performance as specified”! 


FAST, LOW COST SERVICE-—resident 
staffs in all major Canadian centres offer 
qualified installation and maintenance assistance! 


RENOLD Chains, Sprockets, Conveyor 


Chains, Wheels and Attachments, 


Couplings, Gears, Clutches, Reducers 


and Geared Motors 


vy ‘ AIG Caint 1 
ec, Maiiax, N.o., oal 


s.and Sau!t Ste. Marie, Ont. 
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COAST 70 COAST SERVICE... STOCK DELIVERIE 





U.S. Soiith 
The Big 
Threat? 


Expenditures on new 
plant in the U.S. pulp 
and paper industry are 
expected to average $1 
billion a year over the 
next 10 years. Here is a 
report on the back- 
ground, some of the ex- 
pansion plans and the 
threat they pose to the 
Canadian industry. 


The southern U. S. pulp 
and paper industry is enter- 
ing. the decade of the 1960s 
in excellent health. 


It has many plus factors, 
which could mean increasing- 
ly bad news for Canadian 
producers. 

David L. Luke, president 
of West Virginia Pulp & 
Paper Co., estimates the U. S. 
pulp and paper industry will 
expand by 40% in the next 
10 years. Probably the bulk 
of this will be in the Southern 
states. 


Expenditures on new plant 
in the 1960s will average “not 
far off $1 billion a year,” he 
says, compared with an 
average of $660 million an- 
nually in the last five years. 


Gazing further into his 
crystal ball, Luke sees a 
period of reduced fluctuation 
for the U. S. industry, an era 
of more even profits and pric- 


OTC Ol ae eee 
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OTHER PHASE of pulp and paper industry shown here in view of hardwood woodroom 
and outside chip storage at an Ontario operation. 


ing that will be more attrac- 
tive to new investment. 

He lists these reasons for 
his view: 
@ There is a trend to larger 
integrated units and wider 
ownership that will improve 
efficiency and foster greater 
“discipline” in pricing and 
new investment. 
@ Basic requirements such 
as wood, water and easy ac- 
cess to markets, in proper 
combination, are harder to 


find and more costly. This 
should have a stabilizing ef- 
fect of existing operations. 
@ The industry already has 
reached a level of productive 
capacity which will allow 
substantial new additions 
without creating a sharp per- 
centage rise in over-all U. S. 
capacity. 

@ Sporadic large imports of 
foreign pulp, once a disrup- 
tive factor in the U. S., are 
unlikely to recur because of 
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As Canada’s largest and most 
experienced manufacturer 

of electrical wires and cables, 
Canada Wire is equipped to supply 
every type of electrical conductor 
required by the pulp and paper 
‘ndustry. These include: Rubber 
Insulated, Neoprene-Jacketed 
Cable; Aluminum Sheathed Cable; 
Paper Insulated Cable with 
Aluminum Sheath; Corflex Power 
Cable; Portable Power Cable. 
Each is made to the highest 
quality standards. 

In addition, Canada Wire also 
supplies all types and sizes 

of steel wire rope, available from 
agents and warehouses coast 

to coast. 

Your request for further details 
will receive our immediate 
attention. 


Canada Wire and Cable Company Limited 


A Canadian Company Marufacturing and Selling Coast to Coast. 


the general increase in world 
prices. 

(In common with many 

Canadians, Luke makes an 
exception in the case of Soviet 
Russia. Russian pulp produc- 
tion might allow some pol- 
itical-economic dumping in 
the years ahead). 
@ Small mills are playing a 
decreasing part. In the past, 
he says, they sometimes tried 
to break into markets regard- 
less of cost. 

Combined, these factors 
would certainly seem to favor 
the future, stable growth of 
the U. S. industry. 

A quick glance at the stat- 
istics indicate the problem 
for Canadian producers isn’t 
as bad as it appears on the 
surface. For instance, paper 
men estimate that U. S. news- 
print consumption this year 
should be about 7.5 million 
tons, of which Canadian mills 
will supply roughly 5.4 mil- 
lion tons. That compares 
with 7.1 million tons and 5.1 
million tons last year. 

From any angle it remains 
a very healthy market for 
Canadian ,production. 

What worries the Canadian 
industry is the gradual per- 
centage loss as U. S. mills 
play an increasingly impor- 
tant role. 

One of the most significant 
boosts for the U. S. southern 
industry has been the devel- 
opment of processes utilizing 
hardwood in paper making. 
Until recent years, large 
hardwood stands were con- 
sidered waste and were de- 
stroyed to make room for 
southern pine. 

Today an increasing 
amount of hardwood goes into 
southern paper. There are 
still technical problems to be 
overcome. Barking the hard- 
wood, for instance, is still a 
difficult task. But few ex- 
perts on either side of the 
border doubt that answers 
will be quickly found. 

Pine is still the backbone 
of the industry’s wood supply 
and there, too, the South has 
a big advantage. Southern 
pine grows to newsprint size 
in 25 yrs., and some mills 
use 15-year-old trees. 

Canadian spruce, on the 
other hand, takes 60 to 70 yrs. 
to mature. Thus a U. S. com- 
pany can get perhaps three 
complete crops in the time it 
takes a Canadian operator to 
produce one. 

The southérn mills rely al- 
most entirely on local farm- 
ers for their wood supplies. 
This rules out the costly and 
complicated logging opera- 
tions typical of Canadian and 
northwestern U. S. operations. 
The mills have taken an ac- 
tive part in educating the 
farmers to the advantages of 
intelligent tree farming. 

Most of them maintain sub- 
stantial tree nurseries and 
supply the farmers with new 
stock at minimum cost. 

Biggest of the southern 
mills is Bowaters Southern 
Paper Corp. at Calhoun, Tenn. 
It has annual capacity of 375,- 
000 tons. (The world’s big- 
gest is the MacMillan, Bloe- 
del & Powell River Ltd. mill 
at Powell River which can 
produce 507,000 tons.) 

Second largest of the south- 
ern giants is Southland Paper 
Mills Inc. at Lufkin, Texas, 


with capacity of 209,000 tons. 


Coosa River Newsprint Co. 
at Coosa Pines, Ala., can pro- 
duce 270,000 tons. Interna- 
tional Paper Co. has two big 
southern mills, one at Pine 
Bluff, Ark., (123,000 tons), 
and the other at Mobile, Ala. 
(115,000 tons). 

Expansion plans include: 
> A $60 million pulp and 
newsprint mill near Texar- 
kana on the Texas-Arkansas 
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border to be built by Anglo- 
Southern raper Corp. in as- 
sociation with Anglo-Cana- 
dian Pulp & Paper Mills Ltd. 
No date has yet been an- 


nounced. 


> MacMillan, Bloedel & Pow- 
ell River Ltd, is reported 
studying a mill project in 
Arizona with an annual capa- 
city of 60,000 tons.” 

> Noralyn Paper Mills Inc. is | 
building a $40 million mill at - 
Baton Rouge, La., for hard- 
wood newsprint. It will have 
eventually daily capacity of 
400 tons. 

> Southern Land, Timber -& 
Pulp Corp. is considering a 
pulp and newsprint mill in 
Georgia. 

> Southwest Forest Industries 
plans a $40 million pulp and 
paper mill near Snowflake, 
Ariz., for newsprint and kraft. 
> Dixie Land & Timber Corp. 
plans a pulp and paper mill 
costing between $30 million 
and $50 million “as soon as 
we can choose between five 
prospective sites.” All five 
are in the south. The plant 
will have a daily capacity of 
300 tons. 

This summer the Canadian 
industry met with the trade 
unions in an effort to win 
their support for a seven-day 
work week (see elsewhere in 
this issue). During the talks 
a number of company spokes- 
men stressed the threat of 
growing southern U. S. capa- 
city. 

“Every company in this 
group (Eastern Canada 
Newsprint Group) has been 
asked to build a mill in the 
South,” one company official 
said, “Financial backing is of- 
fered. 

“It costs us $22 per ton to 
ship our paper to the South, 
and we would save in pro- 
duction more than $3 a ton 
on newsprint manufactured 
there.” 

He went on to argue that 
the additional Canadian capa- 
city that a seven-day work 
week would create — about 
750,000 tons — might scare 
off some of the people with 
expansion plans in the South. 

“I assure you if we don’t 
do this now, we shall all be 
sorry in three to five years,” 
he said. 


The newsprint industry in Canada still has 

a good margin of open capacity to meet 

growing demand, but the open capacity is 

not spread evenly amongst all mills. At the 
abilit y current industry average of production about 
one half of the producers are at their capac- 
to meet Sate ated ; 
ity limit or close to it. Any substantial 
grow in g amounts of open capacity belong to a 
relatively few companies. 


demand 





In this respect we are in prime position to 
reach higher levels of operation. In adding 
two machines during 1955-1958 we enlarged 
our mill by more than the industry average 
and our 1960 production, although up con- 
siderably from 1959, will probably not 


exceed 75 percent of our expanded capacity, 


Without further construction or capital out- 
lay we thus have immediate ability to meet 
growing demand, to protect our present 
customers and to serve the long-term needs 


of new customers. 


FORT WILLIAM, ONTARIO 








Which of these men uses equipment built by MLW? 


The answer is... all of them. Of course, MLW is best known for the huge, powerful diesel 
locomotives it builds for Canadian and foreign railroads. 

3ut did you know that MLW is also an important manufacturer of heavy machinery and equipment 
for oil refineries, mines, steel mills and pulp and paper mills? And, because of its activity in these 
fields, MLW is ideally equipped to custom-build an astonishing variety of products for other indus- 
tries as well . . . and has been doing so for many years. 

MLW has the manufacturing scope . . . trained personnel . . . tools and production facilities . . . that 
make an important difference in cost, quality and delivery date on jobs big and small. 


MONTREAL LOCOMOTIVE WORKS, LIMITED 
P.O. Box 1000, Place d’Armes, Montreal, P.Q. 


Manufacturers of diese! locomotives, steel mill equipment, heat transfer equipment, 
welded steel pipe, pulp and paper machinery, general industrial equipment. 
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Canada’s Pulp and Paper Mills 


Source 


COMPANY 
Anglo-Newfoundiand Development Co. 


Bowoter's Newfoundland Pulp & Paper 
Mills Lid. . 


CeCe eee eeere 


Halifax Power & Pulp Co. ssseseees 


Bowaters Mersey Paper Co. «sseees 


Minos Bosin Pulp & Poper Co. seees 


Bathurst Power & Paper Co. ..eeees 


Fraser Componies 


Fraser Companies 


Fraser Companies 


Irving Pulp & Paper Lid 


New Brunswick International Paper Co 


St. George Pulp & Poper Co. ...5-- e 


Anglo-Canadian Pulp & Poper Mills Lid 


Barrett Co 
Barrett Co 


Bennett Lid 

Bishop Asphalt Popers Ltd 

John Breokey Ltd 

Building Products Lid. .seeeees 


Building Products Ltd. 


Caonado Paper Co 


Canadian Glassine Co. 


Conadian International Poper 
Canadian International Paper 
Canadian International Paper 


Canadian International Paper Co. 


Canadian Johns-Manville Co. .. 
Philip Corey Co 
Consolidated Poper Corp. . 


Consolidated Paper Corp 


Consolidated Poper Corp. ....+. eee 


Consolidoded Paper Corp 


Consolidated Paper Corp 


Donnccono Poper Co 


Donohue Brothers Lid 


E. B. Eddy Co 


J. Ford & Ce. ..... 


Gair Company Canada ltd 
Gaspesio Sulphite Co. ,... 


Gulf Pulp & Poper Co. 
Howerd Smith Poper Mills .. 


Jonquiere Pulp Co. .ecsevseeaeeee 


International Fibreboord Ltd 


loke Megantic Pulp Co. ...seeceres 
Lotbiniere Pulp & Paper Co. .saseses 


Jomes Mocloren Co. 
Masonite Company of Canada 
Megantic Manufacturing Co. 


Milmont Fiberboords Ltd 
Mohowk Corporation Lid... 
Nairn Falls Pulp Co. . 
Price Bros. & Co. ... 


Price Bros. & Co, .. 
Quebec North Shore Poper Co. .. 


Richmond Pulp & Paper Co. of Canada 
Rolland Paper Co. sessssesessces 
Rolland Poper Co. seesseeseeeses 


St. Lowrence Corp. ccccecececsesé 


$1. Lawrence Corp. .. 


. lowrence Corp. .... 


it. Reymond Paper Lid. ..cees+> 
. Raymond Paper Lid. ....seeeeee 


Newfoundland 


HEAD OFFICE 
Grand Folls 


Corner Brook 


Nova 
Sheet Harbour 


liverpool 


Hantsport 


New Brunswick 


Montreal 


Edmundston 


Edmundston 


Edmundston 


Lancaster 


Montreal 


St. George 


MILL 
Grond Falls 


Corner Brook 


Scotia 


Sheet Harbour 


Brooklyn 


Hantsport 


Bothurst 


Edmundston 


Newcastle 


Atholville 


Lancaster Vale 


Dalhousie 


St. George 


Quebee 


Quebec 


Montreal 
Montreal 


Fort Chambly 
Portneuf Station 
Breakeyville 


Montreal 


Montreal 


Montreal 


Quebec 


Montreal 


Montreal 


Montreal 


Montreal 


Toronto 
Lennoxville 


Montreal 


Montreal 


Montreal 


Montreal 


Montreal 


Quebec 


Portneuf Station 


Toronto 


Quebec 


Quebec 


Montreal 


Quebec 


Montreol 


Loc Megontic 
Danville 


Buckingham 


Montreal 


Lac Megontic 


Montreal 
Riviere-du-Loup 
Quebec 
Quebec 


Quebec 


Montreal 


Bromptonville 
Montreol 
Montreal 


Montreal 


Montreal 


Montreal 


Montres! 


Montreal 


Quebec 


Joliette 
Louiseville 


Fort Chambly 
Portneuf Station 
Breakeyville 


Pont Rouge 


Ville LaSalle 


Windsor Mills 


Quebec 


Three Rivers 


Gatineau 


Temiskaming 


Asbestos 
Lennoxville 


Three Rivers 


Cap-de-la 
Madeleine 


Grand Mere 


Port Alfred 


Shawinigan Falls 


Donnocona 


Portneuf Station 


Montreal 


Chandler 


Clarke City 


Beauharnois 


Jonquiere 


Gatineau 


lac Megantic 
Danville 


Buckinghom & 
Masson 


Gatineay 


Lac Megontic 


Montreal 
Riviere-du-loup 
Clermont 


Kenogomi 


Riverbend 


Boie Comeau 


Bromptonville 
Mont Rolland 
St-Jerome 


Three Rivers 


East Angus 


Dolbeou 


Chute Panel 


Desbiens 


(Continued en page P-23) 


: Pulp and Paper Industry, Dominion Bureau of Statistics 


PRODUCTS 


Groundwood, unbleached sulphite, news- 
print 


Groundwood, unbleoched sulphite, news- 
print 


Groundwood 


Groundwood, unbleached sulphite, news- 
print 
Groundwood, building papers, poper- 
boords 


Groundwood, mechanical screenings, un- 
bleached sulphite, unbleached kroft pulp, 
chemical screenings, semi-chemical, paper- 
boards 

Groundwood, mechanical screenings, 
bleached sulphite (poper pulp), wun- 
bleached sulphite (strong), bleached 
kraft pulp, unbleached kraft pulp, chemi- 
cal screenings, building paper, paper- 
boards 

Unbleached sulphate pulp 


Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Bleached sulphite (paper pulp) 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, poperboords, pa- 
per products 
Groundwood 


Groundwood, mechonical screenings, un- 
bleached sulphite (strong), unbleached 
sulphite (news grade), chemical screen- 
ings, newsprint, paperboords, paper 
products 

Defibrated or exploded wood, building 
papers, paper products, paper boards 
Defibroted or exploded woods, building 
boards, paper producis 

Wet machine boards, poper products 


Building papers, paper products 
Groundwood 


Groundwood, defibrated or exploded 
wood, building boards, paperboards, pa- 
per products 

Defibrated or exploded wood, wrapping 
papers, building papers, paperboaords 


Groundwood, bleached kraft pulp, semi- 
bleached kraft pulp, unbleached kroft 
pulp, newsprint, groundwood printing and 
specialty papers, fine papers, tissue po- 
per other than sanitary, sanitary popers, 
special industrial papers, wrapping 
papers, paper products 

Wrapping papers 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboords, poa- 
per products 

Bleached sulphite (dissolving), bleached 
kraft pulp, unbleached kraft pulp, sanitary 
papers, wrapping papers, poperboards, 
paper products 

Groundwood, mechanical! screenings, 
bleached sulphite (dissolving), bleached 
sulphite (paper pulp), unbleached su!i- 
phite (news grade), newsprint 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Asbestos paper 

Asbestos paper 


Groundwood, semi - bleached kraft pulp, 
unbleached kraft pulp, newsprirg tissue 
poper other than sanitary, sanitory pa- 
pers, wrapping papers 
Groundwood, newsprint 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboords, paper 
products, sanitary papers 

Groundwood, mechanical screehings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards 
Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, building boards, 
paper products 

Groundwood, newsprint 


Groundwood, mechanical! screenings, 
bleached sulphite (paper pulp), un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, groundwood print- 
ing and specialty papers, book paper, fine 
popers, misc. fine papers, tissue paper 
other thon sanitary, sanitary papers, 
specio! industrial papers, wrapping pa- 
pers, poper products 

Defibrated or exploded wood, tissue pa- 
per other than sanitary, sanitary papers, 
wrapping papers, building popers, poper 
products 

Paperboards, paper products 


Bleached sulphite (paper pulp), wn- 
bleached sulphite (strong) 


Groundwood 
Book popers, fine popers, misc. fine 
papers, tissue poper other than sanitory 


Groundwood, bleached sulphite, (paper 
pulp), unbleached sulphite (news grade), 
special industrial papers, poperboards 


Groundwood, defibrated or exploded 
wood, building boards, paper products 
Groundwood, mechanical screenings 
Groundwood 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Defibrated or exploded wood, building 
boords, poper products 

Groundwood, building boards, paper 
products 

Wet machine boards, paper products 
Groundwood 

Groundwood 


Groundwood, unbleached julphite (news 
grade), chemical screenings, newsprint, 
poperboards 

Groundwood, unbleached sulphite (news 
grade), newsprint 


Groundwood; unbleached sulphite (news 
grade), newsprint 


Groundwood, semi-chemical, newsprint 
Book paper, fine popers 

Fine papers, book papers 

Groundwood, unbleached sulphite (news 
grode), newsprint 


Groundwood, mechanical screenings, un- 
bleached kroft pulp, chemical screenings, 
sonitory popers, wrapping popers, poper- 
boards, paper products 

Groundwood, unbleached sulphite 
(strong), unbleached sulphite (news 
grode), newsprint 

Groundwood, newsprint 


Unbleached sulphite (strong), unbleached 


+ sulphite (news grode), chemical screen- 


ings 
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To Mark 
150 Years: 
Progress 


The pulp and paper indus- 
try across Canada will cele- 
brate National Pulp and Pa- 
per Day, Sept. 28, with a 
variety of events in the mills 
and in the woodlands. 

National Pulp and Paper 
Day has been planned to mark 
150 years of increasing con- 
tributions by the industry to 
Canada. 

Thus, National Pulp and 
Paper Day and the reasons 
that inspired it have the sup- 
port of governments, conser- 
vation groups including the 
Canadian Forestry Associa- 
tion, various forest industry 
groups, and other bodies in- 
terested in the economic 
progress of Canada. 

National Pulp and Paper 
Day will be marked by the 
individual mills in their own 
way. Many mills will hold 
Open House. Others plan 
banquets, dances, field days, 
dinners, and similar events 
to mark the occasion. 

Community leaders and the 
public are being invited to 
the mills and to woods 
operations, 

Operations of the industry 
are chiefly conducted in the 
hinterlands remote from the 
centres of population. As a 
result, there is little general 
recognition of the way in 
which pulp and paper opera- 
tions affect all Canadians di- 
rectly or indirectly. 

National Pulp and Paper 
Day will serve as a reminder 
that pulp and paper is Can- 
ada’s largest creator of na- 
tional wealth and that it ac- 
counts for more than one fifth 
of the value of all Canada’s 
export trade. 

It is planned to stress the 
extensive research efforts of 
the industry, both in the mills 
and in the forests, and also 
in the Pulp and Paper Re- 
search Institute of Canada, a 
centre of research and learn- 
ing recognized throughout the 
scientific world. 

Finally, the Day will serve 
to mark the century and a 
half history of the industry 
in Canada which began when 
in 1803 construction started 
on a paper mill at St. 
Andrews, Que., near Lachute. 


Beaver 


Has Met 
His Mateh 


One of Canada’s pulp and 
paper giants — Consolidated 
Paper Corp. — has finally 
managed to outfox the wily 
beaver. 

Woodsmen in company’s 
Manouan Division believe 
they have come up with a 
simple solution to the “wet” 
war raging between woods 
operators and the nation’s ex- 
panding beaver population. 

In recent years, the beaver’s 
penchant for building dams 
has been giving pulp and pa- 
per companies a hard time in 
the form of flooded roads, 
campsites and cutting areas. 

The problem has_ been 
growing more acute with the 
return of the beaver almost 
everywhere due to stringent 
conservation measures. 

Beaver, woodsmen note 
with chagrin, are rigidly pro- 
tected and as a result have 
had things pretty much their 
own way except in those in- 
stances where with proper 
authorization, the woods op- 
erator has been permitted to 
destroy them. 

Getting permission to de- 
stroy beaver is a troublesome 
procedure, woodsmen say, 
and one not calculated to win 
friends among the nation’s 
animal lovers. Alternative 
has been the time-consuming, 
exasperating and costly proc- 
ess of continually opening up 
beaver dams to lower water 
levels. 

Consolidated Paper's 
woodsmen licked this prob- 
lem by simply inserting a 
length of stove pipe into the 
beaver dam at the desired 
level], Object of the pipe — 
whose intake is five ft, to six 
ft. from the dam proper — is 
to permit surplus water to 
pass through the dam, thus 
maintaining the pond at a 
satisfactory level, regardless 
of how industriously the bea- 
ver adds to his dam. 

The pipe scheme, Consoli- 
dated woodsmen report, “has 
completely baffled the beaver 
who, though reputedly clever, 
apparently hasn’t been able to 
solve the hydraulics of the 
installation”, 


PULP 


—— September 17, 1960 


THE FINANCIAL POST 


This is the era of engineers. The magic of practical men’s minds 
can do nearly everything nature can do — and then some. 


SF’s engineers, cooperating with the best brains of the western 
world’s pulp and paper industries, have developed the science 
of MANAGED AIR— of heating, cooling, drying, humidifying 
and moving materials with air under precise control. 


Closed hoods for paper machines represent an SF application of 
MANAGED AIR concepts. Many of the world’s largest closed 
hoods have been designed, built and installed by SF. 


If you are considering a closed hood, ask us for our proposal. 


SF PRODUCTS 


CANADA LTD. 


Montreal: 940 Cote de Liesse Road, Telephone Riverside 4-6471 
Vancouver: 207 West Hastings Street, Telephone MUtual 1-5245 


In the United States: 


American SF Products Inc., 420 Lexington Avenue, New York 17, N.Y. 


AND 


PAPER SF MEANS 


*“*“MANAGED AUR‘* 


BUILDING THE BOLD, BEAUTIFUL LINES OF TOMORROW 


ee 


Edmonton, Alte. — P.O. Box 2555 


SASKATCHEWAN CEMENT CO. LTD. 


IN SASKATCHEWAN & MANITOBA CONTACT 
(A DIVISION OF INLAND CEMENT CO. LTO.) 


P.O. BOX 767, REGINA, SASKATCHEWAN 


ASS 


Concrete — the material with almost unlimited 
design possibilities. Use it in any construction 
program for inexpensive permanence and 
beauty. And always specify Inland for top 
quality products backed up by professional 
technical advice. INLAND CEMENT Manu- 
facturing four quality cements for every 
construction purpose — now in new, informa- 
tive bags with complete instructions for 
handling and storage on the back. 


@ INLAND NORMAL PORTLAND 


@ INLAND-HALLIBURTON 
OILWELL 


@ INLAND SULPHATE-RESISTANT 
® INLAND HIGH EARLY STRENGTH 


Calgary, Alta. — 321 - 10th Ave. S.W. 





Chinese 
Custom 


The production of paper 
has been traced to 105 A.D. 
when the Chinese developed 
a workable system. 

Ts’ai Lun discovered that 
if he soaked bark, rags and 
hemp in water and then gave 
them a sound beating he end- 
ed up with a fair forerunner 
of today’s pulp. He then pour- 
ed the wet mixture onto a 
cloth stretched on a bamboo 
frame. 

As the water drained from 
the pulp, the vegetable fibres 
felted into a sheet which was 
lifted out and dried in the 
sun to become paper. 

Like so many of his con- 
temporaries in ancient China, 
Ts’ai Lun was away ahead of 
his times. Over 18 centuries 
later Canada’s biggest indus- 
try relies on basically the 
same operation to produce 
paper. 

Records show that the first 
paper mill as such was estab- 
lished in France in 1348. In 
1490 the English built their 
first. Exactly 200 years later 
the first North American mill 
was established in Philadel- 
phia. 

The French again figured 
in the paper story in 1798 
when they designed the first 
paper making machine. This 
was the beginning of econo- 
mic production that would al- 
low the world to use paper as 
an everyday item and not an 
expensive rarity. 

The Canadian pulp and pa- 
per industry got its start at 
St. Andrews, Que., near La- 
chute northeast of Montreal. 
Production of printing, wrap- 
ping and blotting papers was 
undertaken and paper was 
supplied to three Montreal 
weekly newspapers. 

In 1819 a mill was opened 
at Bedford Basin, N.S., and 
in 1825 a mill was built at 
Crooks Hollow near Dundas, 
Ont. 

From then on expansion 
was carried out at a steady 
rate, The first soda mill went 
in at Windsor Mills, Que., in 
1864 and the first ground- 
wood pulp mill followed at 
Valleyfield, Que., five years 
later. 

The first Canadian mill to 


use the present sulphite pro-_ 


cess was built at Cornwall, 
Ont., in 1888 and the first 
West Coast mill was built at 
Port Alberni, B.C., in 1894. 

In the years before Con- 
federation the raw material 
used in the mills in Canada, 
as elsewhere, was chiefly 
linen and cotton rags. This 
was expensive and as demand 
for paper rose the necessary 
materials began to be in in- 
creasingly short supply. 

It was in the 1860s that the 
paper makers discovered the 
possibilities of wood as a raw 
material. This was the real 
beginning of the Canadian in- 
dustry’s growth. Suddenly 
the Canadian paper makers 
found themselves with the 
world’s biggest supply of the 
raw material. 

By 1900 there were more 
than 50 mills in this country, 
and virtually all production 
went to the home market. The 
U, S. makers largely bought 
their wood in Canada—when 
their own supplies were short 
— and carried out all the pro- 
cessing south of the border. 

Soon after the turn of the 
century the provincial gov- 
ernments began to react 
against this trend. One by one 
they restricted the exports of 
pulpwood from crown lands. 

This meant that the U. S. 
buyers had to purchase pro- 
cessed wood in the form of 
pulp. That gave the Canadian 
industry a big boost. 

By 1913, however, the U. S. 
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CYANAMID OF CANADA 


in the forefront of chemistry’s 


WAR AGAINST WASTE 


You can cut a tree and use the wood as 
lumber—and you’d waste a lot of tree, 
cutting square boards out of the round wood. 


But you can take that same tree, and 
process it—all of it—into paper, laminate it 
with Cyanamid’s Melamine plastics, and 
mold it into hard, tough, smooth Formica*: 
suddenly, you are using wood without waste 
— conserving our forests by making’ full -use 
of their harvest! You’re saving work because 
Formica counters, tables and walls are easily 


kept spotiess..And- you're saving money. be-. 


cause Formica’s beauty lasts and lasts. 


It’s odd to think that this: remarkable 
plastic laminate was first developed as an 
insulating material, to take the place of a 
mineral called mica. But that’s the way it 
goes with chemistry: made for one purpose, 
the new material finds many uses, That’s 
why, in the hands of the people at Cyanamid,' 
chemistry is much more than a way of mak- 
ing thousands of different products, To these. 
people, the products of chemistry are an idea 
taking tangible shape and form— ~ 

The idea that. chemistry is our most im- 
portant weapon in the war against waste. 


CYANAMID OF CANADA LIMITED 


MONTREAL 1, QUE. 


CYANANIDYD 


demand for paper had grown INDUSTRIAL CHEMICALS... The name Cyanamid is nowhere on MEDICINE... Cyanamid is one of the world’s leading developers and pro- FARMING ... In 1907, Cyanamid built its first plant in Niagara Falls, 
so enormously that buyers your car, but almost everything in it — from steel to fabrics, tires to paint, gas ducers of antibiotics to combat the waste of infections and disease. Described as Ontario, to produce vital nitrogen fertilizers. Today, in four out of six Canadian 
had to look to Canada for the and oil to plastic fittings — is being manufactured more efficiently with the aid “wonder drugs’ only a few short years ago, Lederle products such as Declomycin* plants, Cyanamid manufactures, among other things, many products to help 
finished product. Before this of industrial chemicals, many of them supplied by Cyanamid of Canada. and Achromycin* are today used in every hospital throughout Canada. increase our harvests and protect plants and livestock against waste and sickness, 
could be done, the tariff wall 
built to protect the U.S. news- hae ee ~ a 3 mis 2 ps } Amy EES Keg mssseits ee ie 8 seas ” 
print industry had to be ' ss : - < 5 Be i 
razed. 
Destruction of the barrier 
was the final key step in set- 
ting the Canadian industry 
on the road to prosperity. 
As newspapers around the 
world grew in size, the Cana- 
dian mills were kept racing to 
meet the growing demand for 
paper. - 
Today the U. S. publishers 
get 80% of their newsprint 
from Canadian mills and a 
half of the rest of the world’s 
papers are prepared on Cana- 
dian-produced newsprint. 
The techniques of making 
paper have been constantly 
improved over the years. But 
Canada’s biggest industry still 
owes a lot to’ that ancient 
Chinese inventor, Ts’ai Lun. 
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More Newsprint from Present Plant? 


Viewed from almost any 
angle the Canadian newsprint 
industry today looks robustly 
healthy. 

Take the statistics. 

Most recent monthly fig- 
ures available are those for 
July. They show the industry 
produced a hefty 555,943 tons 
that month, or 3.8% more 
than a year ago. 

More important are the 
seven-month figures which 
show production running 
6.7% ahead of last year. 

This means that unless 
something very unexpected 
happens in the closing months 
of the year, the industry is 
going to break its all-time 
production record of 6.5 mil- 
lion tons set in 1956. And, 
what’s more, betting in the 
industry is that the figure will 
be broken by a substantial 

" margin. 

Best guess is a 1960 total of 
between 6.7 million and 6.8 
million tons. 

World demand for our 
newsprint looks equally en- 
couraging. 

“Just look at what is hap- 
pening all around the globe,” 
one newsprint expert says. 

“Look at the new countries 
that are emerging. They bad- 
ly want to advance them- 
selves and an essential part 
of the process is a rapid 
speedup in education, and 
that means eventually more 
newspapers and more readers. 

“The world is going te 
want more and more news- 
print as the years go by. 
There can be no question of 
that.” 

Armed with the production 
figures and briefed on the ex- 
isting prospects of world de- 
mand, an observer of the 
Canadian newsprint scene is 
understandably surprised to 
learn, on closer examination, 
that the industry’s mood is 


Conflict is developing over plans to increase work-week to seven days... 


not one of unrestrained op- 
timism. 

Two factors worrying many 
of the industry’s leaders are 
efficiency and costs. 


Closely related, they throw 
a shadow over the nation- 
wide network of mills. 


“The world needs new 
newsprint capacity,” one ex- 
ecutive explains. “It will be 
installed. The question is 
where? 

“It can come to Canada if 


Newsprint 


Among the leading 
producers of news- 
print described in this 
issue (see company 
index, page P2) are: 


Abitibi Power & Paper Co. 

Anglo-Canadian Pulp & Paper 
Mills Ltd. 

Anglo-Newfoundiand Develop- 
ment Co. 

Bowater's Newfoundland Pulp 
& Paper Mills Ltd. 

Canada Poper Co. 
Smith) 

Canadian 
Co. 

Consolidated Paper Corp. 

Crown Zellerbach Canada ltd. 

Donnacona Paper Co. 

Donohue Brothers Lid. 

E. B. Eddy Co. (Eddy Poper 
Co.) 

Elk Falls Co, 
bach) 

Great Lakes Paper Co. 

KVP Co. 

James Maclaren Co. 

MacMillan, Bloedel 
River Utd. 

Manitoba Paper Co. 

Mersey Paper Co. 

Minnesota & Ontario 


(Howard 


International Paper 


(Crown Zeller- 


& Powell 

(Abitibi) 

Paper 

Brunswick international 
Paper Co. 

Ontario Paper Co. 

Price Bros. & Co. 

Quebec North Shore Paper Co. 

Richmond Pulp & Paper Co. of 
Con. 

St. Lawrence Corp. 

St. Raymond Paper Lid. 

Ste. Anne Paper Co. (Abitibi) 

Spruce Falis Power & Paper Co. 


the situation is right. But if 
economics argue against Can- 
ada there are many other 
places where perhaps these 
giant -capital expenditures 
would bear richer fruit.” 

This year the Canadian in- 
dustry has been running at 
about 88% of rated capacity. 
That’s better than last year’s 
rate but still below the op- 
timum level of about 95%. 

Efficiency might dictate 
holding back on any further 
increase in capacity for an- 
other couple of years. Yet, the 
troubled newsprint industry 
planners point out, that could 
open the door to foreign com- 
petitors who might jump in 
with new capacity during the 
lull. 

However if the Canadian 
industry launches a new 
drive to increase capacity, it 
could mean several years of 
operating far below efficiency 
with a resulting increase in 
costs. 

There is one answer to the 
problem, starkly simple and 
at the same time surrounded 
by seemingly endless con- 
fusion. That is for mills in 
Eastern and Central Canada 
to undertake seven-day-a- 
week production. 

It is estimated such a step 
would add about 750,000 tons 
annually to Canadian capa- 
city. That would go a long 
way toward heading off any 
overseas companies that 
might have an eye on increas- 
ing their capacity. 

But better still, from the 
Canadian industry’ peint of 
view, it would mean much 
greater efficiency. The great 
paper ..aking machines could 
be allowed to run for longer 
periods, giving them a chance 
to perform at their best. 

The seven-day work week 
is already standard in Brit- 
ish Columbia and in virtually 


all the competing nations, but 
is sternly refused in the rest 
of Canada. 


Newsprint men report the 
enemies of the seven-day 
week are a strangely assorted 
crowd. There are, of course, 
the strong supporters of 
Lord’s Day observance. While 
few newsprint makers agree 
with them, many do concede 
that they are making a stand 
on something that they be- 
lieve to be very important. 

The other opponents of 
Sunday work in the mills are 
less easily understood. 

One leading opposition 
camp contains the Quebec 
Catholic Syndicate unions. 
They are making their stand 
on the moral issue (although 


significantly the Catholic 
Church has made ne pro- 
nouncement), and on a com- 
plicated argument that more 
efficient use of present ma- 
chines will put construction 
and machine-making work- 
ers out of a job. 


“That, of course, is the 
worst sort of balderdash,” one 
frustrated executive told FP 
last month. “To say that one 
opposes more efficient use of 
present facilities because it 
will hurt the people who 
would otherwise supply new 
eapacity is economic lunacy. 


“You might just as well say 
that a bus company can only 
use its buses a set number of 
hours a week to help the bus 
building industry.” 


What will be the outcome 
of the seven-day-week con- 
troversy? 

A few months ago the in- 
dustry was generally optim- 
istic that few voices would be 
raised against it. Paper men 
felt that the example of other 
industries that already work 
the full week would be pre- 
cedent enough. 


One company, Canadian 
International Paper, actually 
has an agreement with its 
local union to work Sundays 
after May 1, 1961, should it 
be considered necessary. 

Since it was signed, the 
Sunday work issue has caus- 
ed mounting excitement in 
union and political circles. 
The resulting publicity and 


NEWSPRINT PRICES IN CANADA 
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furor may have set the move 
back. 

However, some senior labor 
officials admit privately that 
Sunday work must come if 
the industry is to remain 
healthy, and they recognize 
that in the long run the jobs 
of many of their members 
could depend on it. 


Because of this, some 
newsprint observers believe 
that much of the union op- 
position is only a prelude to 
an offer to support Sunday 
work in return for a boost in 
wages. 

If that should be the case, 
newsprint men warn, the 
unions may be playing a dan- 
gerous game. If they arouse 
enough public and political 
indignation over the issue 
they might find that local au- 
thorities would turn thumbs 
down on Sunday work even 
if the unions were to be- 
come enthusiastic supporters. 

Providing the industry can 
arrive at the right balance 
between too much capacity 
and too little, Canadian 
newsprint still faces some 
trying export problems. : 

Not the least of these is the 
cost of Canadian labor. 

Canadians get less than 
their U. S. opposite numbers 
but a great deal more than 
any other competitors. 

Many newsprint men seri- 
ously question whether it is 
possible to go on paying sub- 
stantial pay increases each 
time a new contract comes 
due and still stay in business 
against lower cost overseas 
suppliers. 

To date the industry has 
found no way to check the 
wage spiral. 
two mills contracts came up 
for renegotiation there was 
talk in management circles 
of a “hold the wage line”, 
stand, but in both cases the 


When the last ‘ 


stand crumbled when trend- 
setting companies signed 
quickly. 


There is one other cloud on 
the newsprint horizon — a 
small one now, but one that 
could grow. That is what 
some newsprint men consider 
to be a growing “protection- 
ist” sentiment in Canada. 


Depending as heavily as it 
does on exports, the news- 
print industry is largely staff- 
ed with “free traders”. They 
fear and distrust new tariffs 
which, they believe, could 
only hurt their business. 

Any move toward greater 
protection for Canadian sec- 
ondary industries, one lead- 
ing West Coast paper man 
told FP, will lead to retalia- 
tions that would work against 
Canadian exporters. 

Discussing the seemingly 
imposing list of problems fac- 
ing the industry, another 
newsprint summed up: 

“When you have an indus- 
try as big as ours with its 
multi-million-dollar invest- 
ments and great responsibili- 
ties it’s very easy to worry 
about every development. 
Perhaps we worry too much. 

“We have great assets and 
almost everyone in the busi- 
ness is doing well right now. 
Given a little luck and good 
management the future out- 
look is pretty bright.” 

Some of the decisions that 
industry leaders will be mak- 
ing in the months ahead will 
be difficult. They will have to 
keep a close watch on the 
competition and world trends. 
They will have to keep up the 
struggle to trim and 
boost efficiency. 

If they make the right deci- 
sions many newsprint men 
] clieve ti.e Canadian indus- 
try is just at the beginning of 
a new and lengthy boom, 


costs 





OneAim: 


To Beat 


i 

Foresters in Canada and 
the U.S. have many prob- 
lems in common. 

Not the least of these is 
protecting the great forest 
heritage of both nations from 
its number one enemy — fire. 

On both sides of the border, 
forest fire research is being 
pushed with renewed vigor 
as woodsmen team up with 
physicists, chemists, meteor- 
ologists and engineers to geta 
new insight into the problem 
and to develop new methods 
of coping with it. 

The Northern Forest Fire 
Laboratory at Missoula, 
Mont., is one of the newest 
and most advanced forest fire 
research centres in North 
America. 

Here’s a digest of a speech 
given by J. S. Barrows, chief, 
Division of Forest Fire Re- 
search, at Missoula, who tells 
about the new facility. 


By J. S, BARROWS 


We have long been aware 
of the magnitude and com- 
plexity of the forest fire 
problem. In the U.S. the fire 
reports of 1959 again brought 
the size of the forest fire con- 
trol job into sharp focus 

During 1959, more than 
105,000 forest fires burned, 
an average of 287 fires a day. 
This is 7,281 more fires than 
were reported in 1958. The 
fires of 1959 burned more 
than four million acres. 

These figures would be 
more startling were it not 
for the progress already made 
in the art and the science of 
forest fire control. The many 
advances in fire prevention 
and suppression have result- 
ed in a significant reduction 
in number of fires and area 
burned. 

During the last 20 years 
fire occurrence has been cut 
nearly in half while the area 
burned has been reduced by 
about one fifth of the 1936- 
1940 average. 

However, there is no room 
for complacency about the 
fire control job. The 1959 fire 
reports dispel any suggestion 
that all of the forest fire 
problems have been solved. 
Moreover, the job ahead 
clearly calls for far greater 
accomplishments than those 
achieved to date. 

During the remaining 40 
years of the 20th century, 
American forests will be 
subjected to tremendous de- 
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FOREST FIRES could have been avoided in many cases 
had some thoughtless camper heeded signs like this. 


mands by a rapidly expand. 
ing population. 

The Timber Resources 
Review, recently completed 
by the U.S. Forest Service, 
indicates that by the year 
2000 we may expect a de- 
mand for 22 to 28 billion cu. 
ft. of timber products, about 
double the present demand. 

In addition, we can visual- 
ize similar demands for other 
forest resources — water for 
hundreds of industries and 
millions of people, outdoor 
recreation for a vast popu- 
lation which may have more 
leisure time than ever before; 
grazing for livestock and 
wildlife; and many other de- 
mands which are stimulated 
from the wealth of forests. 


In recognition of the need 
for a stepped-up fire research 
program, the U.S. Forest 
Service is developing a major 
laboratory at Missoula, Mon- 
tana. 

Known as the Northern 
Forest Fire Laboratory, this 
new research facility will op- 
erate as a unit of the Inter- 
mountain Forest and Range 
Experiment Station. It is one 
of three fire research labora- 
tories being developed in the 
U.S. The laboratory is de- 
signed to carry out two main 
research missions; to perform 
basic and applied research on 
assigned problems of nation- 
interest, to perform 
special regional research on 
the forest fire problems of the 
Intermountain West and 
Alaska. 

Examples of assigned na- 
tionwide problems which the 
laboratory will be specifically 
designed to work on are 
lightning fire control, fire 
detection, forest fire meteor- 
ology, aerial fire control, and 
some of the basic problem: 
of fire physics and fire 
chemistry with special em- 
phasis on atmospheric and 
fue] variables. 


wide 


The regional research pro- 
gram of the laboratory will 
pay special attention to the 
fire prevention and fire sup- 
pression problems involved 
in the protection of some 335 
million acres in the Inter- 
mountain West and Alaska. 


The 
Laboratory 


Northern Forest Fire 
contains 36,000 
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sq. ft. of floor space and con- 
sists of three main units: 


@ A combustion studies wing 
containing a combustion la- 
boratory, two wind tunnels, 
a fuels laboratory, an experi- 
ment staging area, and an ex- 
periment viewing room, 


@ A basic facilities wing 
containing instrument, 
physics, chemistry , photog- 
raphy, and meteorology la- 
boratories, a library and 


conference room, and offices 


for a staff of 40 to 50 people. 


@ An equipment research 
wing containing shops and 
supporting facilities for both 
field and laboratory experi- 
ments. 


The program for utilization 
of these new facilities will in- 
clude four principal fields of 
research: 


> Fire Physics and Engincer- 


_ing 


This is research in the basic 
theories and natural laws of 
ignition and combustion: the 
measurement and analysis of 
fire characteristics and fire 
environment; the develop- 
ment of techniques for use of 
fire models in research; and 
the development, testing, and 
calibration of special instru- 
ments and equipment for fire 
research and fire control, 


> Fire Behavior 


This is research in the 
identification, measurement, 
and prediction of factors in- 
fluencing the start, spread, 
and special behavior of fires; 
the analysis of the behavior 
of going fires; the measure- 
ment of fuels in the forest 
and in the laboratory; * the 
development of methods for 
fire behavior evaluations in 
the prescribed use of fire; and 
the development of tech- 
niques for fire behavior train- 


ing. 
> Fire Control 


This is research of the at- 
mosphere and the weather 
factors related to the preven- 
tion and suppression of fires; 
field and laboratory experi- 
mentation in atmospheric 
physics, weather modifica- 
tion; and micrometeorology; 
analysis and interpretation of 
fire climatological factors; 
and the development, testing, 
and calibration of meteor- 
ological instruments and 
equipment. 


> Forest Fire Meteorology 


This is research to develop 
improved methods and tech- 
niques for the prevention, 
detection, and suppression of 
forest fires; and the develop- 
ment, testing, and evaluation 
of fire contro] systems, 
equipment, materials, and 
techniques for application in 
the reduction of forest fire 
losses. This research also in- 
cludes operations analyses 
and the establishment of de- 
criteria 
systems. 


for fire control 


sign 


Water, Pollution 
‘A Major Concern’ 


The pulp and paper in- 
dustry depends on water 
for its trees — and for 
much of its manufactur- 
ing process. It also re- 
cognizes the imvortance 
of water in the whole 
concept of our livelihood 
and living. Here is an 
important policy state- 
ment on the industry’s 
views on the use of 
water: 


By DOUGLAS JONES 


Executive Secretary, Tech- 
nical Section, Canadian Pulp 
& Paper Association 


Industrial organizations and 
municipalities, as large users 
of water, automatically as- 
sume important responsibili- 
ties for the nation’s water- 
ways, including the prudent 
handling of water withdrawn 
and the reasonable treatment 
of water released. 

A concept of water utiliza- 
tion, strongly supported by 
the pulp and paper industry 
in its daily operations and 
researciy’ programs, _ states 
that: 

“Waterways should con- 
tribute their services to as 
many phases of the surround- 
ing area as possible, on the 
condition that those who en- 
joy the services should not 
create conditions that will 
unduly impair the quantity or 
quality of the water for the 
use of others.” 

This goes far beyond the 
popular concept of water 
utilization. 

It recognizes that water- 
ways are a valuable asset for 
recreational purposes. 

It also recognizes that for 
an urban and industrialized 
economy our waterways are a 
great natural asset for rea- 
sonable urban and industrial 
waste disposal. The capacity 
of natural waters to destroy 
pollutional materials — their 
“waste assimilative capacity” 
as it is called — should be 
looked upon as one of their 
great economic assets. 

The problem facing us is 
not to eliminate all pollution. 
We can never achieve this if 
we are to maintain an urban 
and industrialized economy. 

The problem is to achieve 
the more complete utilization 
of our water resources for the 
greatest public good, includ- 
ing economic and industrial 
progress and other forms of 
community well-being. 

In dealing with pollution 
there are many _ variables 
which must be taken into ac- 
count, temperature differ- 
ences, flow fluctuations, other 
sources of pollution and the 
nature of the pollutant. Ob- 
viously, therefore, the meas- 
urement of pollution must be 
related to local circumstances. 
Any attempt to lay down 
general standards to be ap- 
plied broadly without refer- 
ence to local conditions is un- 
realistic both technically and 
economically. 

There are some dangers, 
however, in the popular dedi- 
cation to the elimination of 
all pollution which would 
impose restrictions on agri- 
cultural and industrial devel- 
opment more severe than the 
standards which nature orig- 
inally imposes upon herself. 

Efforts to improve the com- 
patability of nature with ur- 
ban and industrial develop- 
ments should move along in 
accordance with programs 
that will encourage and stim- 
ulate progress for the whole 
community. There must be 
some recognition of the fact 
that high-cost, uneconomic, 
or unnecessary installations to 
treat effluents may impose 
unduly restrictive burdens on 
municipalities and industry. 

The whole problem of 
water utilization and water 
pollution has been a major 
concern of the pulp and paper 
industry for some years. 

The industry firmly be- 
lieves that the discharge of 
water which clearly and ac- 


World Pulp Output 


West Europe 
Finland 
West Germany 
Norway 
Sweden 
latin America 
Free Asia, Afl-ica, Po- 
Japon 
Communist nations 
World total ° 


26,720 


1950 
000 tons 
8,473 
14,849 
9,927 
2,109 
1,008 


1937 1958 
5,494 
6,573 

11,844 
2,536 
2,676° 
1,208 1,183 1414 
3,884 3,799 4,520 

30 264 703 
993 991 3,351 
993 825 2,605 

1,788 3,646 5,300 
38,150 55,445 


10,306 
21,796 
13,991 
3,375 
1,479 


* Including what loter became Eas! Germany 


Source: U 


Pulp Producers Association. 








tively threatens public health 
should not be _ tolerated. 
Without minimizing this basic 
fact, it believes further that 
the most important problem 
for the future will be the 
suitability of discharged 
water for other industrial, 
civic, and recreational pur- 
poses. 


The industry has made 


considerable progress in the 


prudent use of water re- 
sources. The quantity of 
water used in the papermak- 
ing process has been reduced 
dramatically in recent years. 
The industry now ranks high 
on the list of all industries in 
the percentage of water that 
is recycled within the plant 
to achieve maximum utiliza- 
tion. 

More recently, under the 
auspices of the Canadian Pulp 
& Paper Association, a series 
of regional committees have 
been formed, in the principal 
pulp and paper producing 
areas, to study the whole 
question of water use. Two 
more will be formed during 
1960. 

These committees, which 
study river biology and the 
effect of pollution loads, were 
formed primarily to co-op- 
erate with municipal, provin- 
cial, and federal authorities 
studying the problems of 
water pollution peculiar to 
each area. 


In addition, the individual 
pulp and paper mills and the 
association have sponsored 
research projects aimed at 
solving problems peculiar to 
the pulp and paper industry 
alone. ; 

One research project, con- 
ducted at the Pulp & Paper 
Research Institute of Canada, 
resulted in AST (Atomized 
Suspension Technique), a 
new waste disposal technique, 
This process, which has a 
number of industrial uses, 
has a practical application in 
the disposal of municipal 
sanitary wastes. 

The pulp and paper indus- 
try has made the process 
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FINDS PROFITABLE NEW USES FOR 
DELORO STELLITE 


Here is a skilled company welder applying Deloro 
Stellite to « large pulp conveyor screw. When it is re- 
placed in service under demanding conditions of chemi- 
col wear, it will outlast the original unit many times, 

More and more, industry is calling upon Delore 
Stellite, skilled specialists in cobalt and nickel-bose 
alloys, to provide protection against wear caused by 
erosion, abrasion, corrosion and high temperatures. 

If components in your plant are subject to these 


BELLEVILLE 
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available to Canadian mu- 
nicipalities for sanitary sew- 
age disposal on a royalty-free 
basis and one plant is already 
operating in a Quebec com- 
munity. 

Industrial applications of 
AST include the recovery of 
chemicals as well as the dis- 
posal of effluents thereby 
opening new areas for pos- 
sible economical waste dis- 


a development of higher yield 


conditions . . 
every two yeors . 
@ solution. 


CHIPPER DISC PLATES 
last 800% longer with 
Deloro Stellite. 


ONTARIO CANADA 


The cost of the researches 
and capital cost of installa- 
tions attributable to pollution 
reduction is difficult to assess. 
This difficulty is increased by 
the fact that steps which have 
been taken frequently have 
varied motivations. A meas- 
ure designated to reduce 
stream pollution may result 
in important savings of fibre 
and chemicals. Alternatively 


. ond must be replaced more than once 
- « let Deloro Stellite recommend 


CYCLONE CONES with 
Deloro Stellite have a 
2 to 3 years life. 


—_—_—_—..\Q\.aaQQ. <6“ uw 
pulp from a given quantity 
of food substance, or improv 
ed chemical recovery sys 
tems, will produce, as an ime 
portant by-product, a reduc- 
tion in stream pollution. 

The pulp and paper manus 
facturer has a direct self-in- 
terest in conserving fibre and 
chemicals and thereby reduc- 
ing the loss of materials 
which, if lost, would add to 
water pollution. 
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FRANKI FOUNDATIONS CARRY A LOT OF WEIGHT 


Canadian International Paper Co., Hawkesbury, Ont. 


Price Brothers & Co. Lid., Riverbend Mill, Alma, P.Q. 


Year after year, FRANKI foundations are proving 
their permanence and stability in over 1,600 struc- 
tures across Canada . . . including many of the largest 


and best known. 


Here, and in 53 countries around the world, FRANKI 
foundations are specified with confidence — (a) be- 
cause their high working load capacity means fewer 
units and saving of money —- (b) because they most 
often save valuable time — (c) because they are 
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Canada’s Pulp and Paper Mills 


COMPANY 
Ste. Anne Poper Co. (3) .. 


Sherbrooke Pulp & Paper Industries .. 
PPUGO- INE, wie ss escobsere eee 
Thurso Pulp & Paper Co. ...04+00% ° 


Westminster Paper Co. . 


J. C. Wilson Lid. (1) 
ap te WeOen IE. (1) ccccedeccote 


eee eweee 


VYomoska Mills Inc. cccceceeeees 


Abitibi Power & Paper Co. .... 
- 7 ? 
Abitibi Power & Paper Co. ....605 


Abitibi Power & Poper Co. ..... ees 


Abitibi Power & Paper Co. ....406. 


Abitibi Power & Paper Co 


Abitibi Power & Paper Co. ....+.. ° 


Acme Paper Products Co. 
Alliance Paper Mills Ltd 


Alliance Paper Mills Ltd. (2) 


Beaver Wood Fibre Co. .. 


Brantford Roofing Co. 


Canadian International Paper Co 
Canadian Johns-Manville 
Dominion Cellulose Ltd 


Don Valley Paper Co. (2) 


Dryden Paper Co. ....eeseeeere ee 


BB. Eddy Co. ..cccccsccscscveve 


Gair Company Canada (4) 
(Dominion Mill #1 Machine) 


Gair Company Canada, lid. (4) ..+ 
(Toronto Boxboard Mill Div.) 


Gair Company Canada, ltd. (4) 
(Dominion Mill #2 Machine) 

Garden City Poper Mills Co. ....++ 

Great Lakes Paper Co. .. 

Hinde & Dauch Lid. (5) 


Hinde & Dauch Ltd. (5) 
Howard Smith Poper Mills Lid 


Interlake Tissue Mills Co. . 


Kimberly-Clark Pulp & Paper Co 
Kimberly-Clark Corp. of Canada .. 
The KVP Co. .. 


Marathon Corp. of Canada 


Miller Brothers Co, ....--s0++ 
Ontorio-Minnesota Pulp & Paper Co. 


Ontorio-Minnesota Pulp & Paper Co. 
Ontario Paper Co. .. 


Provincial Paper Lid. (3) ...- 


Provincial Paper Ltd. (3) 


$t. Lawrence Corp. Ltd. 


Sonoco Products Co. of Canado . 


Spruce Falls Power & Paper Co. ... 


Strathcona Paper Co. 
Thorold Pulp Co. 


Building Products Ltd. .. 


Fibreboord Mfg. Lid 


Manitoba Poper Co 


Prairie Fibreboard Ltd 


Building Products Ltd 
Pibreboord Mfg. Lid 


North Western Pulp & Power Lid. .. 


Rayonier Canada lid. ......-+ eoees 


Rayonier Conada Lid. ....e+eeees ° 
B.C. Forest Products . 

Canadian Forest Products Ltd 
Canadian Forest Products Lid. ..... 
Columbia Cellulose Co. 


Crown Zellerbach Canada Lid. .... 


, 


(Continued from page P-19) 
HEAD OFFICE MILL 


Toronto Beaupre 


Sherbrooke Sherbrooke 


Chemin-dvu-lac Chemin-du-loc 
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B.C. 
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Ontario 


Smooth Rock Falls 
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Toronto 


Toronto Fort William 
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Toronto Sault Ste. Marie 


Toronto Sturgeon Falls 


Toronto Toronto 


Merritton Merritton 


Merritton Merritton 


Thorold Thorold 


Brantford Thorold 


Montreal Hawkesbury 


Port Credit North Bay 


Toronto Toronto 


Toronto Toronto 


Dryden Dryden 


Ottawa 


Toronto Toronto 


Toronto Toronto 


Toronto Toronto 


Merritton Merritton 


Fort William Fort William 


Toronto Toronto 


Toronto Trenton 


Montreal Cornwall 


Toronto Merritton 


Terrace Bay Terrace Bay 


Toronto Kapuskasing 


Espanola Espanola 


Toronto Marathon 


Trenton Glen Miller 


Fort Frances Fort Frances 


Fort Frances Kenora 


Thorold Thorold 


Toronto Port Arthur 


Toronto Thorold 


Montreal Red Rock 


Brantford Brantford 


Toronto Kapuskasing 


Napanee 
Thorold 


Manitoba 


Winnipeg 


Napanee 


Thorold 


Montreal 


Winnipeg Winnipeg 


Toronto Pine Falls 


Saskatchewan 


Saskatoon 


Alberta 


Clover Bor 


Saskatoon 


Montreal 
Eost Kildonon Wabamun 


Hinton Hinton 


British Columbia 


Port Alice 
Woodfibre 


Vancouver 


Vancouver 
Vancouver Crofton 
Vancouver Port Melion 
Vancouver New Westminster 
Prince Rupert Watson Islond 


Vancouver Oceon Falls 
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PRODUCTS 


Groundwood, unbleached sulphite 
grade), newsprint 


(news 


Groundwood 

Groundwood 

Bleached kraft pulp, unbleached sulphote 
pulp. 

Groundwood, groundwood printing and 
specialty papers, book papers, fine 
popers, misc. fine papers, sanitary pa- 
pers, paper products 

Groundwood 

Sanitary papers, wropping popers, poper 
products 


Groundwood, building voards 


Bleached sulphite (paper pulp), chemical 


screenings 
Groundwood, unbleached sulphite (news 
grade), newsprint 


(news 
paper 


Groundwood, unbleached sulphite 
grade), newsprint, poperboards, 
products 

Groundwood, unbleached sulphite (news 


grade), newsprint 


Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint, 
groundwood printing & specialty papers 
Defibrated or 
chemical, paperboards, 
paper products 


exploded wood, semi- 
building boards, 


Wrapping papers, paperboords 

Bleached sulphite (paper pulp), vun- 
bleached sulphite (strong), chemicol 
screenings, book paper, fine papers 
Miscellaneous fine papers, tissue paper 
other than sanitary, special industrial 
popers, wrapping papers, paperboards 


Gro ndwood, paperboards, paper prod- 
ucts 

Building popgs 

Bleached gulphite (dissolving), unbleach- 
ed sulprite (strong) 


Groundwood, building boards, 
products 


paper 


Sanitary papers 


Groundwood printing & specialty papers, 
miscellaneous fine papers, special indus- 
trial papers, paperboards 

Bleached kraft pulp, semi-bleached kraft 
pulp, unbleached kraft pulp, wrapping 
papers, building papers, paperboards, pa- 
per products 

Groundwood, mechanical screenings, 
groundwood printing & specialty papers, 
book paper, fine papers, miscellaneous 
fine papers, tissue paper other than sani- 
tory, special industrial papers, wrapping 
papers, paperboards 


Paperboards 
Paperboords 


Paperboords 

Fine papers, tissue other than sanitary, 
wrapping papers, paper products 
unbleached sulphite 


sulphite (news 
newsprint 


Groundwood, 
(strong), unbleached 
grade), chemical screenings, 


Paperboards 
Paperboards 


Soda 
pulp), 
book paper, 
fine popers, 
paperboards 
Groundwood, fine papers, tissue poper 
other thon sanitary, sanitary popers, 
wrapping papers, paper products 

Kraft pulp, bleached 


bleached sulphite (paper 
sulphite (strong), 
miscellaneous 
papers, 


pulp, 

unbleached 
fine papers, 
special industrial 


Sanitary papers 


Groundwood, kraft pulp bleached, semi- 
bleached kraft pulp, unbleached krafi 
pulp, chemical screenings, newsprint, 
groundwood printing & specialty papers, 
book poper, wrapping papers, paper 
products, miscellaneous fine papers 
Bleached kraft pulp, unbleached kraft 
pulp 

Paperboards, paper products 


Groundwood, mechanical screenings, 
new:nrint, groundwood printing & spe- 
cialty papers 


Groundwood, unbleached sulphite (news 
grade), newsprint 


.sulphite 
(news 


Groundwood, unbleached 
(strong), unbleached  sulphite 
grade), newsprint 


Groundwood, bleached sulphite 
pulp), unbleached  sulphite 
book paper, fine papers 
Groundwood printing & specialty papers, 
book papers, fine papers, miscellaneous 
fine papers 


(paper 
(strong), 


Groundwood, unbleached kroft pulp, 
semi-chemical, newsprint, paperboords 
Paperboard, paper products 
Groundwood, unbleached sulphite (news 
grade), newsprint 


Paperboards 


Groundwood 


Groundwood, defibrated or exploded 
wood, building papers, building boards, 
poper products 

Groundwood, building boards, 
products 

Groundwood, unbleached sulphite (news 
grade), newsprint 


poper 


Building boards, paper products 


Defibrated or exploded wood, building 
Popers, paperboards 
Groundwood, building boords, 
products 
Bleached kroft 
pulp 


poper 


pulp, unbleached krofi 


Bleached sulphite (dissolving) 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp) 

Bleached, semi-bleached and unbleached 
kraft 


Semi-bleached, kraft 


kroft pulp 


Defibrated or exploded wood, building 
boards, poper products 


pulp, unbleached 


Bleached sulphite (dissolving), bleached 
sulphite (paper pulp) 


Gréundwood, mechanical screenings, 
bleached sulphite (paper pulp), unbleach- 
ed sulphite (news grade), semi-bleached 
kroft pulp, unbleached kraft pulp, chemi- 
cal «screenings, newsprint, groundwood 
printing and specialty papers, tissue po- 
per, sanitary papers, wrapping popers, 
poperboards, paper products 
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Saving With 8-ft. Logs 


One of the most trouble- 
some cost factors in the pro- 
duction of pulp and paper is 
found right at the start of the 
process — getting the wood 
out of the forest. 

Improvements have been 
made as new technological 
advances became available. 
But, pulp and paper makers 
admit, costs have continued to 
mount, 

Much attention in recent 
months has been focused. on 
St. Lawrence Corp.’s “8-ft. 
logging operation” at Dolbeau 
in Northern Quebec. It has 
been described as a major 
step toward automation in 
forest work. It promises sig- 
nificant economies. 

Here is a report on 
project: 

Pulpwood operations have 
been carried out on St. Law- 
rence Corp.’s limits north .of 
Lake St. John at Dolbeau 
since the present pulp and 
paper mil] was constructed in 
1927. 

The present mil] require- 
ments call for an annual cut 
of approximately 150,000 
cunits of pulpwood. (A cunit 
is 100 solid cubic feet of wood 
inside bark.) 


the 


“TOWARD A 
BETTER 


The methods of extracting 
wood from the forest to sup- 
ply the mill have changed 
radically since the first days. 

The lengths inte which the 
wood has been cut at the 
stump have reflected these 
changes, 

The size of the stream to be 
driven and the means to han- 
dle the wood are the two 
prime factors which influ- 
ence and control the opera- 
tor’s choice of method ex- 
tractions. ‘ 

At Dolbeau, for the first 
period of operations, the wood 
was cut into 12-ft. lengths 
and then drawn by horse to 
the main river or larger 
tributaries. 

As the operating area mov- 
ed back from the main river 
to the smaller side streams, 
the length of required haul 
became uneconomical, and 
the streams were too small 
for the driving of 12-ft. wood. 

Hence the length was’ re- 
duced to 4 ft. and the length 
of haul to a drivable stream 
was reduced. 

The truck and the tractor, 
two items of equipment which 
have revolutionized wood op- 
erations, had not yet been in- 


UNDERSTANDING 


OF 


THE 


troduced. Rivers and streams 
supplemented by narrow 
portage roads were the only 
arteries of communication for 
the transport of men and sup- 
plies. The portage roads were 
not used for hauling wood 
The 
truck and tractor made pos- 
sible the economical 


able of carrying heavy loads, 
and thus made the operator 
less dependent on the driving 
capacities and capabilities of 
small streams and more flex- 


ible in his choice of operating 


methods. 


In woods operations, as in 
manufacturing | 


any other 
process, the cost of the final 


product (in this case the cost | 


of a cunit of wood on the 
mill pile at Dolbeau) is for 
the most part a combination 
of manpower cost, and ma- 
chinery cost. 

In the process of removing 
a cunit of wood’ from the 
forest and placing it on the 
mill pile at Dolbeau, over 
50% of the cost is attribut- 
able to manpower. 


Considerable difficulty had 
} 


(Continued on page P-24) 
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struction of bush roads cap- | 
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In 1959—its Golden Jubilee Year—Anglo-Newfoundland 
Development Company Limited sponsored and distributed 
throughout Canada and in the U.S.A. more than a quarter 
of a million pieces of literature designed to promote “a 
better understanding of the peculiar problems of the 
Province of Newfoundland.” 


One of the booklets mass-produced by A.N.D. is “The 
Newfoundland Story” by A, B. Perlin, well known New- 
foundland journalist and commentator. 


NEWFOUNDLAND 


STORY 


by 
A. B. 
PERLIN 


Tracing the economic 
history of Britain’s Old- 
est Colony and Canada’s 
Newest Province, Mr. 
Perlin makes a telling 
cese for Newfoundland 
and concludes: 


"With good communications and some 
partnership in resource development, 
Newfoundland can attain a measure 
of economic security that will be 
otherwise beyond her grasp. Above 
all she needs the sympathetic under- 
standing of the rest of Canada as 
she seeks to play a fuller part as a 
member of the Canadian Federation.” 


Copies of “The Newfoundland Story” and 
other publications sponsored and produced 
by Anglo-Newfoundland as a public service 
may be obtained by writing to the Com- 
munity Relations Department, A.N.D. Com- 
pany, Limited, Grand Falls, Newfoundland. 


ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY LIMITED 
“Manufacturers of Quality Vewsprint since 1909" 


GRAND FALLS 


NEWFOUNDLAND 





Conservation Plan 


' 


Offer Trees Instead of Ruin 


The following article is 
based on extracts of a 
brief submitted by 
Vernon E. Johnson, presi- 
dent of Canadian Inter- 
national Paper Co., to 
the special committee of 

. the Senate on Land Use 
in Canada. Mr. Johnson’s 
statement is just as 
significant today as it 
was when he made it in 
1958. A- conservationist 
of long standing and 
wide _ experience, his 
views are of interest to 
all Canadians concerned 
with the wise use of our 
natural heritage — the 
land. 

By V. E, JOHNSON 

President, Canadian Interna- 

tional Paper Co. 


I can think of no subject 
more deserving of our atten- 
tion in this country than 
what should be done to en- 
sure that our land resources 
are most effectively used for 

_the benefit of the Canadian 
economy and the Canadian 
people. 

We should all be concerned 
to increase both agricultural 
production and the income of 
those engaged in it. 

It is well to remember that 
whenever We talk about for- 
est conservation or wildlife 
conservation or any other 
kind of conservation — in- 
cluding a wise use of our soils 
— we are really dealing with 
the basic cuestion of human 
conservation, 

The final. tragedy in all 
misuse of land is the wastage 
of our human resources, You 
cannot get a living out of land 
which will not produce it. 

Families waste their 
strength and _ opportunities 
when, if the same energy 
were applied in some other 
way, they and the whole 
economy would have so much 
more to gain. 

There are other aspects to 
good land use, too, beside the 
purely economic factors. 
There is the aesthetic side. 
Any casual visitor to the 
countryside is struck imme- 
diately by the difference be- 
tween the pleasant picture 
presented by a well-run farm 
or a well-managed woodlot— 
where man has worked hand 
in hand with Nature — and 
the grim face of land scarred 
by man’s mismanagement. 

And Canadian Interna- 
tional Paper Co, has been do- 
ing a’ great deal of work, 
most conspicuously in Argen- 
teuil county, Que., to encour- 
age farmers and other land- 
owners in that area to make 
better use of land which is 
excellent for tree crops. 

The best way for us to en- 
sure a perpetual supply of 
wood for our Hawkesbury 
mill located in that area — 
we decided when we changed 
it over to hardwood pulps in 
1951 at a cost of $8 million 
—was to encourage tree 
farming in- the area which 
supplies Hawkesbury. 

In June, 1952, therefore, 
we opened our Harrington 
Forest Farm on the Rouge 
River about 25 mi. from 
Hawkesbury. We bought up a 
good many abandoned farms 
until today we have 4,144 
acres of our own adjacent to 
about 13,970 acres held by 
the company under lease 
from the Quebec government, 

Harrington Forest Farm is 
a demonstration forest, a 
silviculture research station, 
an equipment and methods 
development centre, a tree 
nursery, and a fish and game 
management laboratory 

It is a place where we can 
learn but — more important 
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RED PINE SHOWS healthy growth in sandy soil. 


The area was previously a farm but 


was abandoned because of the poor soil. 


— teach. Everything we 
know, we want others to 
know, if it can heip them. 

The experimental work is 
aimed at finding ways to in- 
crease the productivity of 
farm woodlots in every pos- 
sible way. 
©” We are studying the-soils 
and the species of trees which 
can be grown most success- 
fully in them, 

@ We are studying the effects 
of cutting methods on 
growth. 

@® We have’ experimented 
with the use of fertilizers, 

@ We are very much inter- 
ested in costs and the eco- 
nomics of tree farming. 

In all our consultation 
work we try to encourage the 
farmer to grow what will 
produce for him the best re- 
turn on his woodlands, 
whether it is sawlogs, ply- 
wood logs, poles, posts or 
pulpwood. 

Our interests will be best 
served when the farmer him- 
self is getting the best pos- 
sible return from his forest 
farm and we can be sure he 
will stay in the tree farming 
business — and perhaps keep 
more of his sons and daught- 
ers on the land than he does 
now. 

In Argenteuil county you 
will find most of the prob- 
lems with which you are try- 
ing to deal (proper land use). 
Fundamentally, there are too 
few resources per farm, The 
basic resource in farming is 
land and the farm must have 
an adequate area of produc- 
tive land if it is to provide a 
reasonable income for the 
people on it. Too many of the 
Argenteuil county farms are 
too small. 

In this area also you will 
find widespread misuse of the 
land. There are many areas 
of light sandy soils that will 
grow only thin pastures or 
poor crops — and yet they 
are being used for such 
purposes. 

Other farms are located on 
stony soils which are just too 
thin to produce a living, and, 
in some areas, rocky, hilly 
soils have been cultivated 
with the result that a good 
deal of erosion has occurred 
on steep slopes and even the 
thin productivity of the soil 
is being drained away. 

As in many areas of Que- 
bec, land has been cleared 
for farming when it should 
not have been: Sometimes 
fair crops are produced for a 
few years after clearing but 


yields then drop off and the 
land can not supply even a 
very poor man’s diet. 
Argenteuil county has a 
lesson to teach all of us. The 
children brought up on farms 
in this area frequently refuse 
to put up with what their 
parents had and are moving 
to the cities and towns. 
When the old folks are no 
longer able to work a farm, 


Wood is becoming an im- 
portant crop in Argenteuil 
county. But we are only at 
the beginning. Many wood- 
lots are still in poor condi- 
tion. They can be made to 
produce far greater yields of 
cellulose than they now pro- 
duce. Neglected for many 
years, poor trees have been 
allowed to take over. 

When a farmer has needed 


every kind of wood for pulp 
and thus to create a far 
broader base of raw materials 
for our operations. 

We would like to be able to 
use every type of 2vcod and 
any combination of woods — 
and we are making progress 
in this direction — but the 
chemical and fibre contents 
of different species differ so 
much that it is not easy to 
produce a consistent mix 
when combining woods. 

There is no doubt, how- 
ever, that science will find 
the answers to this and other 
problems. We have not been 
able to use thinnings because 
it has not been possible to 
remove the bark satisfactor- 
ily from small-sized woods. 

At Hawkesbury, however, 
we are working on this prob- 
lem and I think we may be 
able to open up a market for 
thinnings one of these days. 

At Harrington we are mak- 
ing a great many studies in 
the growth potentialities of 
hybrids. We are also studying 
the returns which may be 
derived from fertilizing tree 
plantations. 

It is quite conceivable to 
me that we may be able to 
grow a crop of poplar pulp- 
wood from plantation in as 
little as 12 to 15 years by the 
use of hybrid stock and 
fertilization. 

I would like to say, inci- 
dentally, that better forest 
management should lead to a 
strengthening of our wildlife 
resources in tree farm areas. 
The key to successful fish and 
game management is the pro- 
vision of a variety of condi- 
tions in healthy forests and 
their streams. Fish and game 
are valuable to the people of 
an area and in addition they 
produce income by attracting 
hunters and fishermen, 

As the pulp and paper in- 
dustry continues to grow in 
this country, in response to a 
steady increase in the popu- 
lation of all our principal 
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pect to look more and more 
to the farmer for wood, For 
the lessons wé have learned 
in the region I have been 
describing will doubtless soon 


Canada. 


he can grow far more timber 
for his own uses and ours, 

I think he can produce a 
greater percentage of the 
total needs of the pulp and 


QUEBEC, P.Q., CANADA 


Year round shipments in small 
and large cargoes from ice-free 
Port of Chandler, on Gaspe Coast. 
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many types of land than any 
other crop. 

If tree farming can have 
from government the same 
consideration in terms of en- 


they sell it to a neighbor or, 
too often, abandon it. 

Since the Hawkesbury mill 
was converted to hardwoods, 
there has been a great in- 
crease in the value of the 
forest resources of the area. 
In 1952 Canadian Interna- 
tional Paper Co, alone bought 
nearly 66,000 cords of wood 
from this region and paid out 
a little more than $1 million 
for wood and hauling. In 
1956 the Hawkesbury mill 
had nearly doubled both its 
consumption and its pay- 
ments so that today we are 
putting nearly $2 million a 
year into the local economy. 


About 60% of this wood is 
cut in Argenteuil county so 
that woodlot owners of the 
county instead of receiving 
the $250,000 reported by the 
census of agriculture in 1950 
are now getting between 
$800,000 and $900,000 per 
year from the sale of pulp- 
wood to the Hawkesbury mill 
alone. 


8-Ft. Logs Boost Efficiency 
In Forest-to-Mill Operation 


(Continued from page P-23) 


been experienced in attempt- 
ing to handle 4-ft, wood, me- 
chanically, particularly in the 
truck-loading operation. The 
short wood spilled out of most 
loading machines—it could be 
handled if bundled before- 
hand, but this was an expen- 
sive operation, 

It was, therefore, decided 
to convert the whole opera- 
tion to 8-ft. wood—a length 
easily handled by front-end 
and other types of loaders and 
suitable for truck hauling. 


The wood was no longer to 
be piled at the stump, a con- 
siderable saving of man- 
power, but skidded short dis- 
tances to branch truck roads 
and then loaded mechanical- 
ly. Benefits expected from 
this conversion are: 

@ A reduction of about 20% 
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HEAD OFFICE 
Compbell River 


MILL 
Campbell! River 
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Vancouver Noanoimo 


Vancouver Powell River 


Burnaby Burnaby 


New Westminster New Westminster 


(2) — Subsidiary of Howard Smith Paper Mills Lid 


(3) —= Port of Abitibi Power & Paper Co 


(4) — Division of Continento! Can Co. of Canada. 


(5) — Subsidiary of St. Lawrence Corp. 
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PRODUCTS 


Groundwesd, bleached, 
unbleached pulp, newsprint, 
papers and poperboards 


semi-bleached, 
wrapping 


Groundwood, semi-bleached kraft pulp, 
unbleached kraft pulp, aewsprint, wrop- 
ping popers and paperboards 


Bleached kraft pulp, semi-bleached kroft 
pulp 

Groundwood, mechanical screenings, un 
bleached sulphite (strong), chemical 
screening, newsprint, building papers, 
poperboords, poper products, unbleached 
sulphite (news grade) 


Groundwood, 
boords 


building papers, poper- 


Groundwood, tissue paper, sanitary pa- 
pers, wrapping popers, paper products 


money for some reason he 
has frequently gone to his 
woodlot and cut everything 
that could be sold — and 
greatly reduced the produc- tree farmers, 
tivity of his woodlot by doing Our reliance on the vast 
so. Crown lands will certainly 
Cattle are often allowed to not be less but I think over 
run in woodlots and they are the years ahead we may ex- 


one of the worst enemies of * 


the trees since they destroy 


markets, our industry must 
inevitably become a bigger 
and better market for the 


find broad application else- 
where. 

In many respects the far- 
mer is a preferred source, He 
is often much nearer to our 
mills. He often simplifies 
our cutting and hauling prob- 
lems. On his smaller acreage 


now, 


the lot of the farmer 


are a crop. which 


new growth and pack the 
ground hard so that seeds do 
not have a bed in which to 
sprout. 

Not infrequently families 
on some of the poor farms are 
able to exist only by cutting | 
their woodlots to buy feed | 
for their cattle. If the farmer, 
instead, lets the cattle graze 
in the bush he arrives at the 
same bad end because the 
cattle destroy the woodlot. 

The future of the modern 
woodlot is being continually 
improved by research such as 
that which Industrial Cellu- 
lose Research Ltd. carries on 
at Hawkesbury, We are con- 
tinually seeking ways to use 





| New developments in 

| pulp and paper chemicals 
help reduce production 
costs, increase 
productivity. 


LA 
in manpower requirements. ait ry vw 
@ The operation is less de- 
pendent and influenced by 
weather conditions. Deep 
snow is less of a problem and 
summer hauling can be car- 
ried out. 


‘ es 


@ The operation can be ex- 
tended over a longer period 
of time. 


@ It should be possible to 
build up a more specialized 
compact labor force. 


@ A reduction in accident 
frequency. Experience has 
shown that a large percent of 
accidents occur during the 
first rush of men to the woods 
in the fall, when muscles are 
untrained and the men tend 
to work too quickly to get 
their share of the available 
cut. 


The legendary feats of Paul Bunyan are sur- 
passed by modern miracles in chemistry. 
They have helped make Canada the world’s 
leading exporter of pulp and paper. But 
research and development must go on if 
Canada is to hold her position in world 
markets, 


@ The extension of the em- 
ployment period from five to 
19 mo. will attract a more 
permanent labor force, ancd-, 
benefits will result for the 
corporation and the employ- 
ees through the reduced turn- 
ovéimof personnel. 

The operation is by no 
means entirely mechanized— 
a large portion of the wood is 
still handled by horses, 

The future will see the 
horse gradually replaced by 
mechanical equipment. Wood 
will be cut in longer lengths ¢ = 

tree-length or full-tree — | a ae 


logging will become more | a 
general as suitable machines CANADIAN ANILINE 
& EXTRACT CO. LTD. 


are designed and become 
available. 
But for the present the ex- Hamilton, Ontario 
Montreal, Quebec 
Calgary, Alberta 


periment in standardization 
Manufacturing better chemicals for a better Canada 


_Canaline Chemicals have produced 
many firsts in process chemicals for 
the pulp and paper industry. Some 
of them will interest you. Our rep- 
resentative will be pleased to 
discuss applications with your key 
personnel. Write or phone us at 
your convenience. 


CANALINE 
CHEMICALS 


at the 8-ft. length seems the 
best with today’s equipment. | 
Its progress toward lower op- | 
erating costs is closely watch- 


ed by an alert industry, 


paper industry than he does 


In brief, I strongly urge the 
potentialities for improving 


lie in recognizing that trees 
can be 
grown more profitably on 


couragement, research, con- 
structive taxation, extension 
work, and educational efforts 
that is now given to our 
other crops i think we will 
have taken a very important 
step toward a sounder, more 
productive farm economy. 
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How Companies Fare 


Abitibi P & P 

Net sales of Abitibi Power 
& Paper Co., Toronto, in the 
first half of 1960 were 9.5% 
higher than first six months 
of 1959. Net profit rose 13.8% 
to $6.{ million ($5.3 million) 
or $1.40 ($1.22) a share. 


Sales in the second half of 
this year are expected to 
equal or exceed volume in 
the first half, President D. W. 
Ambridge reports. 

Shipments of newsprint, 
fine and printing papers were 
up over 1959 but earnings 
were affected by premium on 
Canadian dollar and higher 
production costs. 

Early in the year, the com- 
Pany purchased Pembroke 
Shook Mills Ltd. from Cana- 
dian Canners Ltd, of 
Hamilton, Ont. The new sub- 
sidiary manufactures cor- 
rugated boxes and _ holds 
extensive forest limits in the 
Pembroke forest district 

Directly and through sub- 
sidiaries, the company manu- 
factures newsprint, sulphite 
pulp, fine papers, 
directory’ and 
papers, hardboard and 
board. The company also ha 
extensive timber limits and 
water power right 


catalogue, 
rotogravure 


card- 


include E 
Iroquois 
tons annual 

Ste. Marie 
William 


Properties 
newsprint mills — 
Falls (274,120 
capacity); Sault 
(99,792 tons): Fort 
(165,704); Thunder Bay 
(134,610); Pine Falls (145,- 
684); Beaupre (129,693). 

A wholly owned U.S. 
sidiary, Abitibi Corp., manu- 
factures hardboard and insu- 
lation board at a $16.5 million 
mill opened in the fall of 1957 
at Alpena, Mich. The mil] has 
a rated capacity of 200 mil- 
lion sq. ft. of hardboard and 
insulating board. 

The board mill at Sturgeon 
Falls, Ont., has a 
pacity of 40,040 tons of cor- 
rugated board. 61.6 million 
q. ft. of hardboard, and 17.5 
million ft. of 
board. 

The board mill at Iroquois 
Falls, which an 
capacity of 13,200 tons, 
produces wrapping pape: 


sub- 


rated ca- 


sq. particle 


has annual 


also 


Bleached sulphite pro- 
duced at Smooth Rock Falls 
which has an annual capacity 
of 71,000 tons, The rated ca- 
pacity of unbleached sulphite 
from Sault Ste. Marie is 26,- 
000 tons. 

Mills for fine paper pro- 
duction are maintained by a 
subsidiary, Provincial Paper 
Ltd., at Port Arthur, George- 
town and Thorold, Ont, Com- 
bined annua] capacity 104,- 
100 tons. 

Total production in 1959 
was 1,025,861 tons, compared 
with 955,334 tons the 
before. 

Newsprint 
creased 6.1% 


year 
production ine 
to 735,215 tons; 
papers in- 
to 107.884 tor 

building 


fine and printing 
creased 11.3% 
and production 

and paper boards was 21.5% 
higher at 138,754 tons. Pro- 
duction of bleached sulphite 
and other pulps was 14.5 
lower at 44,008 tons. 

Net sales of the company in 
1959 at $133.8 million were 
8.5° higher than in 1958. 
Mainly as a result of profit- 
able year’s operations at 
new building materials mill 
at Alpena, Mich., cons 
ed net profit for 1959 was 
22.5% higher at $11,825,544. 


66.0'% 
of fine 


but 


of 


the 


olidat- 


Substantial tonnage 
Paper was exported 
President 
out that 
“barely worth while” 
made to maintain connections 
and customers - 

Capital expenditures to- 
taled $7,105,455. <A _ high- 
speed newsprint machine was 
brought into production at 
Fort William and a sulphite 


ge pointe d 
these sales are 


and are 


Where 


U.$ 
,281,460 


,665,947 
§63,124 
3,897,300 
127 
380,250 
748,228 
.783,5 
835, 
861, 
875,03 
,070,211 
229.748 
,054,729 
,826,696 
117,764 
437,181 
571,990 


pulp system at Pine Falls. A 
fine paper machine is to be 
installed at the Thorold mill, 
with operation scheduled for 
the latter half of 1961. 

Machine renovations and 
installation of new winders 
were carried out.at the Sault 
Ste, Marie division. 

Due to above normal preci- 
pitation in 1959 and fire- 
fighting organizations main- 
tained by the company and 
governments of provinces in 
which limits are located, loss 
of standing timber had never 
been lower. 

At June 30, 1960, outstand- 
ing capitalization consisted of 
423,662 shares of 442% pre- 
ferred stock $25 par and 4,- 
163,218 no par value common 
stock. Funded debt totaled 


$40,167,000, 


Anglo-Canadian 


Consolidated net profit of 
Anglo- Canadian Pulp & 
Paper Mills Ltd. for 1959 was 
$3,783,915 or $2.67 per share. 

That 
1958’s figure 


$2.70 


down slightly 


of $3,836,- 


was 
from 


925 or 


Company had net sales last 
year of $60,397,000, up from 
$55,808,000 the 
However a combination 
production 
matched by increased selling 
company’s 
plus last vear’s 
generally high discount on 
the U.S. dollar, combined to 
reduce profits, states the com- 
pany’s annual report. 


before. 
of 


not 


year 


risurRs& costs 


prices on the 


products, 


. 
news- 
un- 


produces 
and 


Company 
print, paperboard 
bleached sulphite pulp. 

Rated capacity of the mill 
is 285,000 tons of newsprint, 
23,000 tons of paperboard and 
45,000 tons of unbleathed 
sulphite pulp (in of 
newsprint needs) each year. 

are marketed 
the U.S. where 
about 65°. of newsprint pro- 
duction is About 25% 
of the pulp which the com- 
pany sells is marketed there, 
the balance going to Cana- 
dian and British markets. 


excess 


Products 
largely in 


sold. 


at 
was 


(267.- 


production 
City mill 
last year 

1958) while paper- 
board production was 21,624 
tons (21,941) and production 
of unbleached sulphite pulp 
was 47,007 tons (40,866). 

Production ‘of bleached 
kraft pulp at company’s sub- 
sidiary Dryden Paper Co. last 
year was 88,220 tons, up from 
74,977 the year before. 
Unbleached kraft output was 
also slightly up at 18,040 tons 
(17,793) and output of kraft 
papers and boards was 47,- 
257 tons (44,130). 

(For more details on Dry- 
den Paper see elsewhere in 
this issue.) 

Anglo-Canadian’s mill is 
situated in Quebec City on 
tidewater at the junction of 
the St Lawrence and St. 
Char Rive 

Equipment four 
newsprint machines, one pa- 
perbvard machine and two 
sulphite pulp machines, 

Beside the plant is a com- 
pany-owned private wharf 
capable of docking ships up 
to 6.000 tons. 

Company holds Ci 
leases on 2,998 sq. mi. of tim- 
ber limits in the watersheds 
of the Bersimis and Sault-au- 
Couchon Rivers on the north 
shore of the St. Lawrence. 

A Crown lease is also held 
on some 192 mi, of tim- 
ber limits on the Montmor- 
River, the mouth of 
which is about four mi. from 
the mill. 

Timber limits are estimat- 
ed to contain some 22 million 
to 25 million cords of mer- 
chantable timber, the greater 
part being spruce and balsam. 

Company’s Crown lease 
holdings, exclusive of wood 


Newsprint 
Quebec 
271,919 tons 


930 in 


the 


tons 


iCS 


includes 


own 


sq. 


ency 


purchased, are considered 
sufficient to meet long-term 
pulp requirements of the mill. 
~Power is purchased from 
Shawinigan Water & Power 
Co. under a contract expiring 
in 1977. The contract contains 
a renewal! provision. 

Outstanding capitalization 
at Dec. 31, 1959 was $4,861,- 
000 644% sinking fund de- 
bentures, Series A; $7,375,350 
$2.80 cumulative redeemable 
preferred shares ($50) par 
and 25,306,775 (npv) com- 
mon shares. 

During the year company 
redeemed 3,150 preferred 
shares. 


An glo- 
Newfoundland 


Consolidated -net earnings 
of Anglo-Newfoundland De- 
velopment Co., Grand Falls, 
Nfld., were 6.8% higher in 
first half, 1960, than a year 
ago at $705,000 (13c per 
share) vs. $660,000 (12c). 

Parent company’s _ sales 
were 17° higher than last 
year and net earnings rose to 
$456,000 ftom $305,000. This 
increase was partially offset 
by lower earnings of subsid- 
iary Terra Nova Properties 
Ltd. ($308,000 vs. $343,000) 
and a loss of $59,000 incurred 
by another subsidiary, Gas- 
pesia Sulphite Co. ($12,000 
net profit last year). 

Company expects full op- 
eration of its newsprint mill 
at an improved production 
level in the current six 
months. Output was curtailed 
in the first half due to shut- 
down of one machine for re- 
building. 

Indications are that Terra 
Nova’s earnings for the full 
year will compare favorably 
with last year, company says. 
Gaspesia Sulphite should op- 
erate at full capacity for bal- 
1960. 

Strong demand 
print is causing company to 
plan for expansion. 


ance of 


for news- 


Two projects 
@ Addition, through speed- 
up of paper machines, 
000 tons of annual capacity 
to the present 240,000. Com- 
for late 


pletion planned 


1962. 


@ Possible addition of an- 
other 25,000 tons through 
continuous operation. A.N.D. 
is strongly behind the move 
to allow Sunday production 
work in Eastern Canadian 
pulp and paper mills, points 
out it would increase the in- 
dustry’s competitive ability 
and add to prosperity in areas 
in which mills are located. 

This matter hasn't been 
settled, but it’s generally felt 
chances of getting continuous 
operation are good. 

Company’s ordinary share 
dividend in July was 7}42c 
compared with 5c a quarter 
previous 

A.N.D. at Grand Falls 
mill makes newsprint and un- 
bleached sulphite pulp. Gas- 
pesia Sulphite Co. (see sep- 
arate article), makes bleach- 
ed sulphite pulp at Chandler, 
Que., has said it plans to in- 
stall a paper machine at its 


mill. 


its 


Through Terra Nova Prop- 
erties Lid., A.N.D. partici- 
pates to the extent of 50°, in 
net profits of the base metal 
mine at Buchans, Nfld., op- 
erated by American Smelting 
& Refining Co. 

Consolidated net profit last 
year was $2,293,144 (42c a 
common share) compared 
with $2,808,497 (51ic) in 1958. 
Profits from mining increased 
considerably but those from 
pulp and paper were down, 
because of a bitter woods 
strike in early 1959. 

Newsprint output and sales 
last year were about 230,000 


Newsprint Goes 


CANADIAN NEWSPRINT SHIPMENTS 
tons of 2,000 Ib. 


British 
Isles 
354,211 
201,492 223,044 
248,366 119,631 
275,144 131,203 
306,485 123,310 
335,383 126,484 
354,602 8,056 
359,895 103,462 
368,768 5,749 
398,277 19, 591 
420,896 731 


Australia 
& N. Z. 


171,839 
116,211 
195.067 
212,444 
78,196 
74,000 
33,030 
37,671 
76,266 
48,396 
76,710 
910 99,202 
55,197 73,779 
9 0) 82,°70 
394,355 79,730 
415,392 102,282 
188 33,331 
242,654 67,837 


Canada 
190,102 


126 


7 

} 

} 
430,444 305 

? 


477,130 
455,728 
434,292 
472,579 
230,044 


244,505 


Source: Newsprint Association of Canada 


So 


America 


54 
146 
158 
131 
95 
33 
16 
15 
29 


30, 
54, 


5) 


54, 


77 


54, 


36 
13 


18, 


All 
Others 
42,843 
78,957 120,557 
95,576 115,123 
102,382 123,15 
112,198 123,672 
106,332 108,464 
88,454 41,794 
116,306 87,165 
134,008 87,573 
127,997 76,511 
132,038 138,716 
115,120 162,049 
137,524 120,640 
161,587 134,329 
947 146,759 106,537 
153 171,074 110,037 
635 78,878 56 
795 59,544 52,8( 


Central 
America 


29,757 


uth 


501 

700 
373 
658 
213 
417 
469 
463 
,020 
4°0 
2°29 
42) 

"04 
957 


of 60,- - 


> 


tons, about the same as in 
1958. (A.N.D. in recent years 
has been operating at a rate 


_considerably higher than the 


industry average.) 

Total sales of $27.6 million 
were down about 2% because 
of the need to retain saleable 
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VERSATILE AND DIVERSIFIED 


at: 


Medium sized, efficiently organized 
and flexible, DONNACONA provides 
prompt attention to custom orders 

. . especially where Newsprint, 
Unbleached Sulphite Pulp, Insulating 
Board and related products cre 
concerned. 

Located on tide-water, on the St. 
Lawrence at the mouth of the Jacques 
Cartier River, DONNACONA has 
excellent water, rail and road trans- 
portation facilities. 

DONNACONA timber limits, lo- 
cated near the mill, contain more 
than 5,000,000 cords of high quality 
wood. The Company also owns and 
develops valuable water power for 


present and future needs — all within 


pulp for mill use and larger 2 ¢ 
losses as a result of the U. S.- a few miles of the mill. 


Canadian exchange rate. 


holds timber 
limits near Sioux Lookout, 
Ont., with the possibility of 
future construction of a mill. 
Present deadline for a start: 
May 1, 1962. 


Company 





Capital expenditures in 
1959 were $2.1 million, most- 
ly for a continuing program 
to modernize and add to ca- 
pacity paper machines. 
Further rebuilding of ma- 
chines continues. 


a } r 
Quebec 


Donnac 


Montreal 


of 


COMPANY 
LIMITED 


Annual report said “the 
long-term outlook for news- 
print continues to be encour- 
aging although competition 
can be expected to increase 

Your company’s order 
situation at the end of 1959 
was considerably better than 
earlie 


DONNACONA PAPER 
Barber-Ellis 


Net profit of Barber-Ellis 
of Canada Ltd., Toronto, 
amounted to $374,429 or $8.14 
a common share in 1959. This 
was 3.4% lower than 1958's 
net of $387,748 or $8.43 per 
share. 

Regular quarterly  divi- 
dends were increased ‘n 1960 


to $1 from 80c a share. An 
extra of $1 was paid in May. 
In 1959, three extras totaling 
$2.40 were paid, bringing to- 
tal dividends to $5.60 ($5.30 
the previous year). 

A new branch and sales of- 
fice was opened at London, 
Ont. in February. 

The company manufactures 

(Continued on page P-26) 


at Grand Falls was celebrated 
by providing scholarships for 
children from Newfound- 
land’s small outport schools. 

Working capital at the end 
of last year was $27.2 million, 
about the same as a year 
earlier. 


in Southern Newfoundland, is 
viewed with keen interest.” 

As for the Buchans prop- 
erty, ore mined and milled 
totaled 359,000 tons in 1959, 
down 30,000 from 1958. High- 
er prices sent profits up. Out- 
put in 1960 is expected to hit 
about 380,000 tons. Outstanding capitalization 

The 50th anniversary of the is 5,498,415 shares of or- 
start of newsprint production dinary stock, $5 par. 


it was 

“The possibility large 
hydroelectric installation and 
of the establishment of an 
ice-free port at Bay d’Espoir, 


a yeal 


of 


Monsanto 
Speeds 
Canada’s 
finest paper chemicals 
to your 


door 


‘New, specially-constructed tank trucks speed delivery of Mersize* and 
Scriptite* — Monsanto’s mill-proven paper chemicals. Mersize chemically- 
fortified: size eliminates feathering, will provide, under a wide range of 
conditions, the consistently uniform sizing and increased water resistance of 
fine papers and board to meet the needs of today’s competitive market. Scriptite 
imparts superior wet strength quality at lower cost to a wide range of paper 
products, from tissue to towelling. Ask your Monsanto representative for 
detailed information on the complete line of Monsanto paper chemicals and 


how fast they can be delivered to you. 


Montreal 
Toronto 
Edmonton 
Vancouver 
MONSANTO CANADA LIMITED 


... brings the best of modern chemistry to modern industry. 








How Companies Fare 


(Continued from page P-25) 


envelopes, 
writing tablets at plants in 
Brantford, Ont., Winnipeg 
and Vancouver. It also acts 
as wholesale dealer in papers 
and printers’ supplies. Sales 
offices and warehouses ave 
maintained across Canada. 

Operations in the Mari- 
times and all provinces other 
than Ontario: are conducted 
through six wholly . owned 
subsidiaries, 

At Dec, 31, 1959, outstand- 
ing capitalization consisted of 
1,200 7% preference shares, 
$50 par, and 54,000 common 
shares, $10 par. 


Barrett Co. 


Operations of Barrett Co., 
a subsidiary of Allied Chem- 
ical Canada Ltd., have been 
affected by the decline in 
housing starts. Company pro- 
duces a wide variety of prod- 
ucts at three plants. 

It has a paper mill at Jo- 
liette, Que., with capacity of 
82 tons daily. It produces dry 
felt, indented sheathing, 
automotive felt, linoleum felt 
and various types of sheath- 
ing. 

Also at Joliette is a board 
mill and finishing plant with 
a daily capacity of 85,000 sq. 
ft. It turns out laminated in- 
sulating board panels, sheath- 
ing and roof board. 

Both these plants are oper- 


stationery and 


ciation and depletion was 
$987,857 ($920,788) and re- 
serve for taxes $889,000 
($843,000). 

At its mills in Bathurst, 
company manufactures kraft 
linerboards, E,C.M. (Bath- 
urst corrugating material) 
and boxboards for sale in the 
domestic market and for ex- 
port to U. K., Western Europe 
and U, S. 

A wholly owned subsidiary, 
Bathurst Paper Sales Ltd., 
acts as a sales company for 
all products of the mills divi- 
sion. 

It has sales’offices in Mont- 
real, St, Laurent, Que., and 
Toronto and overseas repre- 
sentatives in London, Syd- 
ney, Australia, and Auck- 
land, New Zealand, 

A wholly owned subsidiary, 
Bathurst Paper ( Britain ) 
Ltd., incorporated in Eng- 
land, in 1957, represents 
Bathurst Paper Sales in UTK. 
and Western Europe. 

Annual rated capacities of 
the mills are 75,000 tons of 
kraft linerboards, 62,000 tons 
of B.C.M. and 50,000 tons of 
boxboards. 

Rated annual groundwood 
capacity is 38,000 tons, The 
unbleached sulphite pulp for- 
merly available for sale is 
now required by the com- 
pany’s own operations, Last 
year production of pulp for 
sale was only 1,142 tons, 
down from 5,733 in 1958, 

Company’s  semichemical 


Co., hold under crown licens- 
es from New Brunswick and 
Quebec approximately 2,700 
sq. mi. of timber limits esti- 
mated to supply wood re- 
quirements of the mills in 
perpetuity. 

In addition company owns 
about 14,000 acres of free- 
hold forest land where ex- 
perimental forest farming 
and related investigations can 
be extended in the search for 
improved forest management 
and utilization techniques. 

Company also operates a 
hydro-electric plant at Grand 
Falls on the Nepisiquit River 
in New Brunswick, with an 
installed capacity of 14,500 
hp, 

Other power sites in the 
same river, estimated to be 
capable of developing 40,000 
hp., are held or controlled by 
the company. At the mills 
themselves, company has in- 
stalled steam ger erating units 
having a rated capacity of 
about 26,900 kva. 

Consolidated net income 
last year was $1,813,414 
($3.40 per Class A share and 
$1.40 per Class B_ share) 
compared with $1,546,663 
($3.03 and $1.03) in 1958. 
Net sales were $37.8 million 
compared with $34.6 million 
the year before. 

Outstanding capitalization 
at Dec, 31, 1959, comprised 
$7,299,153 in long-term debt 
($7,711,610 a year earlier); 


A PAPER MILL in zero weather pours out clouds of steam and vapor from its stacks 


ating at a lower level than in 
1959. 

A plant at Louiseville, Que., 
produces homogeneous insul- 
ating board for roof insula- 
tion, sheathing and panels. 
Daily capacity is 80,000 sq. ft. 
and operations are a little 
ahead of a year ago. 

Company has roofing 
plants at Montreal, Toronto, 
Winnipeg and Vancouver. 
Head office is in Montreal. 

Financial results are not 
published. 


Bathurst P & P 


Consolidated net profit of 
Bathurst Power & Paper Co, 
in 1960's first half was $821,- 
453 ($801,250 in first half 
1959), 

Earnings amounted to $2.05 
($2) per class A share and 
58c (55c) on the class B. 

Purchase of Wilson Boxes 
Ltd., Lancaster, N.B., manu- 
facturers of corrugated ship- 
ping containers, Was con- 
cluded during the _ second 
quarter. 

The acquisition provides 
Bathurst with converting fa- 
cilities in the Maritime prov- 
inces. 

Operating results of Wil- 
son Boxes for the three 
months ended June 30, and 
the working capita] position 
of the new subsidiary at that 
date, were consolidated in 
the half-year statement, 

Current assets at June 30, 
including cash and market- 
able securities of $455,257, 
amounted to $16,494,779 and 
current liabilities were $4,- 
450,393. 

At the end of the preced- 
ing quarter, before the Wil- 
son Boxes purchase was com- 
pleted, cash and securities 
were more than $1 million 

higher at $1,486,223. Total 
current assets at March 31 
were $17,424,149 and current 
liabilities were $4,674,915," 

For the six months esti- 
mated net earnings were $2,- 
698,310 ($2,565,038). Depre- 


and exhaust outlets. 


pulp mil] uses hardwood spe- 
cies as raw material for man- 
ufacture of B.C.M., first in- 
troduced and manufactured 
in Canada in 1951, 


Increased sales of container 
boards in 1959 were attribu- 
table not only to greater con- 
sumption by .he six plants in 
the container division but 
also to larger shipments to 
both domestic and export 
customers, Selling prices of 
Bathurst container boards 
have remained unchanged 
since May, 1956. 

Substantial gail. in volume 
of sales of boxboards took 
place in 1959, At the begin- 
ning of the year a moderate 
increase in selling prices of 
Bathurst boxboards was ef- 
fected, The increased capac- 
ity provided by the addition 
of the second cylinder ma- 
chine to the boxboard mill 
enabled the company to par- 
ticipate in the improved mar- 
ket for boxboards. 

Production of container 
boards increased to 103,602 
tons from 93,483 tons in 1958, 
while that of boxboards rose 
to 30,368 tons from 25,484 
tons. 

In the container division, a 
n.arked improvement in vol- 
ume of sales of corrugated 
products was achieved in 
1959. Selling prices of these 
Bathurst products have re- 
mained substantially un- 
changed since 1956, The con- 
tainer division produced in 
1959 a record volume of cor- 
rugated products, In the lat- 
est year 97,570 tons of con- 
tainer boards were converted 
compared with 89,158 tons in 
1958. 

Sales of wood products de- 
clined in 1959 mainly as a re- 
sult of competition from 
similar U, S, products, Dur- 
ing the year, 14,364,534 bd. 
ft. of lumber and veneer 
were used compared with 
15,683,132 bd. ft. in 1958. 

Bathurst and its wholly 
owned subsidiary, Cascapedia 
Manufacturing & Trading 


400,000 Class A (npv) shares 
and 325,000 Class B (npv) 
shares. 


B.C. Forest Prod. 


Net sales of British Colum- 
bia Forest Products Ltd., 
Vancouver, for six months 
ended March 31, 1960, reach- 
ed a record $25.7 million, 5% 
above the corresponding 
1958-59 period. 


The 29% increase in net 
profit to $2 million reflects 
full operations in all manu- 
facturing divisions from last 
October onward. Earnings 
per share were 58c (45c) in 
the first half, and 94c in full 
year end Sept, 30, 1959, 


Capital projects of $1.9 
million under way at mid- 
year included a gangmil] in 
the Victoria sawmill to pro- 
vide for economic conversion 
of smaller-sized logs, and the 
installation of new machin- 
ery and equipment in the 
Crofton pulp mill. A contract 
has been let for a new log 
barge for the Crofton mill. 


The company operates four 
sawmills, a plyweod mill, 
green veneer plant, shingle 
mill and a bleached kraft 
pulp mill. It has extensive 
holdings of standing timber 
in British Columbia, 


The Cowichan division 
sawmill at Youbou, Cowichan 
Lake, Vancouver Islard, has 
an annual capacity of 100 
million bd. ft. 

Hammond division sawmill 
on the Fraser River, about 20 
miles above New Westmin- 
Ster, specializes in red cedar 
lumber and shingles. Annual 
Capacity is 55 million bd, ft. 

Victoria division has.a 
sawmill at Victoria. with a 
yearly capacity of more than 
95 million bd, ft. A $2 million 
plywood plant. built adjacent 
to the sawmill, has together 
with the Youbou’ veneer 
plant, a capacity of some 85 
million sq. ft. (%-in. basis) 


of plywood and veneer per 
annum, 

The Vancouver division 
sawmill] on False Creek in 
Vancouver was destroyed by 
fire in July, It specialized in 
the production of Sitka 
Spruce lumber, and had an 
annual capacity of over 35 
million bd. ft. 

A pulp mill at Crofton, 
Vancouver, which started up 
in January, 1958, produces 
unbleached, semibleached and 
bleached kraft pulp. Much of 
the raw material for the new 
mil] is provided from chips 
produced from usable waste 
of company’s other plants. 
While the mill was designed 
with a rated capacity of 425 
tons per day, it has produced 
in excess of 600 tons per day. 

Scott Paper Co., Chester, 
Pa. has contracted to pur- 
chase certain minimum ton- 
nages of pulp produced at the 
Crofton mill. It is expected 
that Scott Paper will pur- 
chase under contract an in- 
creasing quantity of pulp as 
its business expands. Price is 
based on sales of a compar- 
able product produced in 
comparable mills and sold to 
comparable customers. 

Timber assets of the com- 
pany consist of some 3,500 
million bd, ft. located on 
Vancouver Island and the 
coastal area of British Co- 
lumbia. Of this amount ap- 
proximately 20% is Crown- 
granted timber on Vancouver 
Island. 

A tree farm license agree- 
ment entered into with the 
British Columbia” Govern- 
ment in 1955, covers some 
305,445 acres of Crown land, 
together with some 85,590 
acres of time lands owned by 
or licensed to the company. 

In year ended Sept. 30, 
1959, net sales reached a 
record $45 million, of which 
two thirds were made outside 
Canada. ‘ 

Consolidated net profit at 
$3,224,503 for year ended 
Sept. 30, 1959 was 348.5% 
higher than previous year’s 
net of $718,943. 

The company benefited 
from an increased demand 
for pulp and lumber products 
which was the result of a 
general improvement in the 
economic climate throughout 
the world. 

Capital expenditures for 
the year amounted to $1,219,- 
581 for improvement of exist- 
ing facilities and ordinary 
replacements. 

At March 31, 1960, out- 
standing capitalization con- 
sisted. of 3,442,750 no par 
value common shares, 

Dividends on the common 
stock were resumed this year 
with payments of 124c made 
in February, May and 
August. These were the first 
dividends since February, 
1958. 


Beaver 
Wood Fibre 


Capital expenditures of ap- 
proximately $1 million are 
reported by Beaver Wood 
Fibre Co., Thorold, Ont, in 
1959-60. 

Company producés news- 
print, wallboard, paperboard, 
kraft and manilla_ papers. 
Output from the board ma- 
chines is reported to be 55,- 
000 tons per annum. News- 
print output (35,000 tons per 
annum) is sold under con- 
tract to Ontario Paper Co., 
Thorold, which supplies 
Beaver with the necessary 
raw materials including 
pulpwood, sulphite and 
steam, 

Company is a wholly own- 
ed subsidiary of Bestwall 
Gypsum Co., Ardmore, Pa., 
manufacturer of building 
products. 


Bowaters Mersey 


Operation of the newsprint 
mill of Bowaters Mersey 
Paper Co., Brooklyn, N.S., 
continues to be at or near 
capacity of 146,000 tons an- 
nually. 

Major project in the com- 
pany’s capital spending pro- 
gram is modernization and 
replacement of the mill elec- 
trical system, costing some 
$3.4 million. 

Bowaters Mersey's mill is 
on Liverpool Harbor on the 
south shore of Nova Scotia. 

Practically the entire out- 
put is sold under contracts of 
varying duration, about 80% 
to the U. S. and the remainder 
to Commonwealth customers. 

Mill -uses .about 175,000 
cords of pulpwood annually, 
about 70% purchased from 
local sources and the re- 
mainder coming from more 


o— 





than 1,000 sq. mi. of freehold, 
and licensed timberlands. 


Apart from a small per- 
centage of power generated 
in its own steam plant the 
mill uses about. 190 million 
kwh annually from Nova 
Scotia Power Commission. 

Net profit last year was $1,- 
717,318 compared with $2,- 
006,762 in 1958. 

Proceeds from U. S. sales 
were reduced $674,977 by 
loss on exchange. 

Company is wholly owned 
by Bowater Corp. of North 
America, the holding com- 
pany for North American ac- 
tivities of Britain’s huge 
Bowaters Organization. The 
Mersey operation was acquir- 
ed by the British firm in 1956 
in a $54 million deal. 

Outstanding capitalizdtion 
at the end of 1959 included 
193,708 $50 par 542% cum- 
ulative redeemable preferred 
shares; three million npv 
common, all owned by Bow- 
ater of North America, Mont- 
real; $21.1 million funded 
debt. Working capital at the 
end of the year was $9.4 mil- 
lion. 


Bowater’s Nfld. 


The large newsprint mill 
operated by Bowater’s New- 
foundland Pulp & Paper 
Mills, Corner Brook, Nfld., 
has been running at capacity 
through the current year. 

As a result of a program of 
machine improvements in re- 
cent years, production so far 
this year has risen more than 
6% from the previous high. 

The six paper machines at 
the Corner Brook mill have 
annual capacity of more than 
320,000 tons. Sulphite pulp 
output surplus to mill needs 
for making newsprint 
amounts to some 45,000 tons 
annually. 

The paper machines seri- 
ously damaged in a fire in 
1957 (losses were fully cover- 
ed by insurance) have been 
repaired and further expan- 
sion of capacity is expected. 

Company's timberlands 


(Continued on page P-27) 
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Bob Hawkins builds Bristol Instruments 
with watchmaker skill and precision 


The watchmaker’s glass in Bob 


| Hawkins’ eye is no affectation. 


It is a necessary tool of the 
skilled instrument maker’s 
trade. Fitting together the 
many intricate parts that make 
up the receiver movements of a 


| Bristol Metameter Telemeter, 


calls for all the patience and 
precision of a skilled watch- 
maker. 


Building instruments by hand, 
as Bob Hawkins and the many 
other instrument makers 
employed by The Bristol 
Company of Canada do, may 
seem old-fashioned and time- 


consuming in this day of auto- 
matic factories and electronic 
brains. Old-fashioned or not— 
it’s the only way to do the job 
right . . . and that’s the only 
way Bristol will do any job! 


There are so many hundreds of 
variations of function for every 
basic instrument that each 
instrument has to be custom- 
built to order, and that means 
built by hand! There are few 
secrets in the instrument 
business. The end result de- 
pends on the quality of the 
components, the skill of the 
instrument makers, the experi- 


ence and integrity of the 
manufacturer. In every respect 
Bristol instruments have satis- 
fied these requirements over 
the years, until today they re- 
present the standard of excell 
ence in the instrument field. 


If you have a problem involvs 
ing recording, measuring or 
controlling, Bristol will supply 
the practical, economical 
answer. Write or call today. 
The Bristol 

Company of -- 
Canada Limited, 
71-79 Duchess 
St., Toronto 2. 


BRISTOL'S 
Tas 


w] 


Bristol Instruments 


MEASURING CANADIAN 


PAPERS ARE HIS BUSINESS. HE SELLS 


INDUSTRIAL 


PROGRESS 


FOR 


THREE GENERATIONS 





TONS OF NEWSPAPERS IN ONE YEAR. 


WE MANUFACTURE OVER 428,000 TONS 
OF NEWSPRINT EACH YEAR PLUS MORE 
THAN 250,000 TONS OF OTHER TYPES OF 
PAPER FOR USE IN HOME AND INDUSTRY. 


PAPER IS OUR BUSINESS. 


Suite 840, Sun Life Buiiding, Montreal 


LIMITED 


deme ss 


‘ 


Mills located in the Province of Quebec at Dolbeou, East Angus and Three Rivers 
and in the Province of Ontario at Nipigon and Red Rock. 
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cover more than seven mil- 
lion acres, about 20% of 
which is freehold and the re- 
mainder held under license 
from government of New- 
foundland. Licenses generally 
run for a term of 99 yr. from 
1938. 

Some 80% of company’s 
newsprint output is sold to 
publishers in the U. S., main- 
ly under 15-yr. contracts 
from 1954. 

Remainder is sold in Com- 
monwealth markets. 

The surplus sulphite pulp, 
from a 150-in. machine with 
daily capacity of about 150 
tons, is sold primarily in the 
United Kingdom. 

Consolidated trading pro- 
fits of Bowater’s Newfound- 
Jand in 1959 after allowing 
for exchange losses of $1,- 
067,000 amounted to $7,370,- 
000 compared with $6,512,000 
in 1958. After providing for 
depreciation and depletion, 
for interest on funded debt 
and for taxation, net profit 
was $13,153,000 against $2,- 
38,000 in 1958. 

All of the outstanding 6.4 
million common shares are 
held by Bowater Corp. of 
North America. Also out- 
standing is a £2,500,000 issue 
of 442% cumulative prefer- 
ence stock. 

The consolidated net profit 
of the parent North American 
corporation in 1959 was $8,- 
810,000 of which $2,353,000 
was retained by subsidiaries 
leaving $6,457,000 as net in- 
come of the corporation, com- 
pared with $4,315,000 in 1958. 
The increase represents pay- 
ment to the corporation of a 
first dividend by Bowaters 
Southern Paper Corp. of the 
wu. Ss, 

Capital stock of Bowater 
Corp. of North America out- 
standing at December 31, 
1959, included 15 million npv 
common shares, all held by 
parent Bowater Paper Corp. 
of London, England; 338,170 
shares of 5% cumulative re- 
deemable preferred, $50 par; 
and 145,327 shares of 512% 


a 


f 
i 
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cumulative redeemable pref- 
erred, $50 par. Funded debt 
of subsidiary companies at 
$122,627,000 was down $3,- 
546,000 from 1958. 


Brown Co. 


Sales of Brown Co. for 28 
weeks ended June 11 were 
$32,557,890, a gain of 7% over 
corresponding 1959 sales of 
$30,401,026. Paper sales were 
up 7.5%. 


Canadian International Paper 
Co. on Dec. 1, 1954. 

Brown Co. now is making a 
small re-entry into the Cana- 
dian field through Bermico 
Products Ltd., jointly owned 
by the U. S. firm and suild- 
ing Products Ltd. This sub- 
sidiary will produce and mar- 
ket bituminized fibre pipe 
and electrical conduit. . 

Plant is to open soon at 
Hamilton, Ont. Construction 
started last August, was de- 


INDUSTRY TURNS more and more toward machinery 


to improve production. 


Company said steps are be- 
ing taken to overcome excess 
sulphite pulp capacity and 
“depressed prices which ex- 
ist in that market.” 

Net income for the 28 
weeks was $380,150, equal to 
14c a share on the common 
stock, against $502,551 (19c) 
in corresponding 1959. 

Company’s Canadian prop- 
erties were takene over by 


PE SPECIALISTS IN STEAM GENERATION 
for the CANADIAN PULP & PAPER INDUSTRY 


Paper Co. Ltd. since 1958. 


a carpenters’ 


layed due to 
strike. 
Properties taken over by 
C.LP. included the La Tuque, 
Que., pulp mill which at time 
of purchase had a capacity of 


, 175,000 tons of premium kraft 


pulps (of which 165,000 tons 
were high grade bleached 
kraft pulps) and 2,453,973 
acres of timberland. 


Purchase price was $39,- 


250,000 exclusive of certain 
adjustments paid from cash 
resources. 

Since selling these assets, 
Brown Co.’s objective has 
been to improve its U. S. op- 
erations and replace earning 
power lost by the sale. 

Net profit for year ended 
Nov. 30, 1959, was $714,203, 
equal to 27¢c a common share, 
against $1,295,631 (50c) in 
previous fiscal year. Figures 
for 1958 included $315,651 
refund of previous years’ in- 
come taxes. 

Capital expenditures last 
year were $3.5 million. Prin- 
cipal projects: construction of 
a plant at Birmingham, Ala., 
for manufacture of Bermico 
pipe products; and additional 
space at company’s Gorham, 
N.H., paper mill and North 
Stratford, N.H., plywood mill. 


Building Prod. 


The nation-wide slowdown 
in new home construction has 
cut into first half sales and 
earnings of Building Products 
Ltd. 

No mid-year figures are re- 
leased by the company, but 
president L. F. Long reports 
that since the increase in the 
interest rate on NHA loans 
late last year, demand for 
new building materials has 
dropped considerably ‘“com- 
pared with the immediate 


‘preceding years”. 


Company produces and 
markets a wide variety of 
materials for the construction 
trades, ranging from roofing 
and siding products for basic 
structural purposes through 
floor tile and decorative in- 
sulation. 

At Pont Rouge, Que., com- 
pany has a paper mill and 
auxiliary facilities to convert 
paper production into lam- 
inated insulating board, and 
a board mill that produces 
homogeneous decorative and 
acoustical board. 

The Montreal plant in- 
cludes a paper mill, insulated 
siding mill, roofing mill and 
facilities for production of 
waterproof paints and 


pies mF 
_..dlesigned, manufactured and erected by B&W in Canada \ 


This Recovery Unit is the highest pressure (1250 psi) Steam Generator of its kind 
in Canada. It has been in operation at the New Brunswick Mill of Bathurst Power & 


The unit incorporates many outstanding features including Venturi Evaporator- 
Scrubber, Cyclone Collector, Economizer and Airheater. This development represents 
another milestone in the B&W organization’s research for the most economical and 
efficient means of obtaining power and steam from waste materials of the Canadian 


pulp and paper industry. 


STEAM FOR PROCESS 


\ 


\ 
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cements. The paper manu- 
factured here is used in roof- 
ing plants of the company in 
Eastern Canada or is sold to 
other paper converters. 


At Hamilton, Ont., facilities 
include a roofing mill and a 
flooring mill that produces 
asphalt and vinyl asbestos 
floor tile. 


The Winnipeg, Man., plant 
includes a roofing mill, insul- 
ated siding mill, a paper mill 
that produces dry felt for con- 
version in the roofing mill, 
and a_variety of papers for 
use in the manufacture of 
containers, gypsum wall- 
board, etc. It also includes 
auxiliary facilities to convert 
some paper production into 
laminated insulating board. 


The Edmonton plant com~. 


prises a roofing mill which 
supplies the markets in Al- 
berta and British Columbia 
and a paper mill producing a 
variety of papers for use in 
the manufacture of contain- 
ers, gypsum wallboards, etc., 
as well as dry felt for con- 
version in the roofing mill. 

Early in 1959 company ac- 
quired all outstanding shares 
of Fibreboard Manufacturing 
Ltd. and two fibreboard mills 
located at East Kildonan, 
Man., and Wabamun, Alta. 
These two mills are operated 
through Fibreboard Manufac- 
turing as a wholly owned sub- 
sidiary. This gives the com- 
pany a strong positior. in the 
western fibreboard market 
for panels, sheathing and roof 
insulation. 

Plans for the production of 
a full line of decorative fibre- 
board products in Western 
Canada are well advanced 
and will be implemented in 
the near future, company re- 
ports. 

Late last year a new com- 
pany was incorporated to 
manufacture and sell bitum- 
inized fibre pipe from a new 
plant which has since been 
built on company’s industrial 
site in Hamilton, Ont. Ber- 
mico Products Ltd., in which 
the company is majority 
shareholder, will be in full 
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LUDWIGSHAFEN AM RHEIN, W. GERMANY 


Research in the Paper Industry is continuous and so is Research in the Paper 
Laboratories of our Suppliers BASF. 


For your Dyestuff and Chemical requirements contact: 


CONSOLIDATED DYESTUFFS & CHEMICALS LTD. 
395 BEAUMONT AVE., MONTREAL 15, QUE. 


West Coast Representatives: 
Mackenzie & Feimann Limited 


Ontario Representatives: 
Chemtex Products Limited 
49 Densley Ave., Toronto, Ont. 





production before the end of 
this year. 

In 1959 the net profit was 
$1,590,028 ($3.29 per common 
share) compared with $1,- 
345,135 ($2.78) in 1958. 

Net sales in 1959 showed a 
marked improvement over 
1958. However increased 
labor costs and decreasing 
prices offset the benefit of 
increased volume, company 
reports. 

Net additions to fixed as- 
sets amounted to $2,350,120, 
this included the acquisition 
and improvement of _ the 
plants of Fibreboard Manu- 
facturing, conversion of the 
Winnipeg paper machine to 
a multi-cylinder operation 


The following Pulp and Paper Mills are among 
those relying on B & W Boilers for their power 
and process steam requirements: 


Bathurst Power & Paper Co. Limited 
Abitibi Power and Paper Co. Limited 


St. Lawrence Corporation Limited 


The E. B. Eddy Company 


Howard Smith Paper Mills, Limited 
Price Brothers & Company Limited 
Manitoba Paper Company Limited 


Dryden Paper Co. Limited 


Alaska Pine & Cellulose Limited 


Elk Falls Company Limited 


Hinde & Dauch Paper Co. of Canada Limited 


Powell River Company Limited 


Rolland Paper Co. Limited 


Canadian Johns-Manville Company Limited 
Marathon Corporation of Canada Limited 


(opposite) 


B&W Recovery Unit at Bathurst Power & 


Paper Co. Ltd. 


is the highest pressure 


(1250 psi) steam generator of its kind 


operating in Canada. 


(top right) 


B&W Type ‘'G' Boiler equipped with 


Babcock-Detroit RotoGrate Stoker, 


Baw 


Oil Burners, and Air Heater. 


(centre right) 


B&W Single Pass Boiler built for Pulver- 
ized Coal Firing and Oil Burning with 
Integral Water-Cooled Dutch Oven for 


Bark Burning. 


(bottom right) 


B&W Paper Stock & Process Pumps for 
paper stock, white water, process liquors, 
fan service, etc. Capacities to over 10,000 
GPM, heads to 250 ft. Many advanced 
features, materials to suit the service re- 


quirements. 


Centrifugal Pumps 
and Steam, Turbines 


SL AOR. MOLT OE ES IE OE 


and expansion of Tacilities 
for production of solid board 
at Pont Rouge. 
Capitalization at Dec. 31, 
1959, comprised 650,000 npv 
shares of which 483,384 were 
issued and then outstanding. 
Current assets at $9,181,409 
($9,070,658 in 1958) compar- 
ed with current liabilities of 
$2,374,554 ($1,523,220) re- 
sulting in working capital of 
$6,806,855 ($7,547,438). 


Cdn. Forest Prod. 


Canadian Forest Products 
Ltd., Vancouver, B.C., is ex- 
amining the possibility of 
building a $50 million plant, 
including a 500-ton-per-day 
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PULVERIZERS 


970 Malkin Ave., Vancouver, B.C. 


pulp mill, near Grande 
Prairie, Alta. 

Agreement in principle has 
been reached with the Gov- 
ernment of Alberta. Starting 
date will depend on world 
markets, company Officials e- 
port. 

Canadian Forest Products 
has entered the Alberta pic- 
ture through an option on the 
shares of Grande Prairie Pulp 
Co., which holds negotiating 
rights with the government 
on timber limits south of 
Grande Prairie. Option ex- 
pires Aug. 18, 1961. 

Annual production rate of 
company’s Howe Sound pulp 
division’s Port Mellon, B.C., 

(Continued on page P-28) 
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mill has tripled in the last 
nine years to 90,000. tons of 
kraft pulp. Approximately 
half of the tonnage is semi- 
bleached kraft pulp while the 
balance is standard -un- 
bleached. 

The company is a fully in- 
tegrated forest operation in- 
cluding plywood and hard- 
board mills, lumber and 
shingle mills as well as ex- 
tensive forest and logging 
operations. 

Financial statements are 
not published. 


Cdn. Glassine 


There has been steadily in- 
creased demand for-Canadian 
Glassine Co. products since 
1953 when mill started at Li- 
moilou near Quebec City. 

Business this year reflects 
the addition of a second paper 
machine which went into op- 


ors “ 


unbleached kraft pulps, kraft 
linerboard, kraft corrugated 
paper, kraft paper and 
bleached kraft board and 
bleached food board and has 
ah over-all rate of capacity of 
975 tons per day, unbleached 
basis. 

Present daily rated capac- 
ity is 520 tons per day of 
bleached and _ unbleached 
pulp, 325 tons per day of 
board and paper, and 250 gal. 
of turpentine. Equipment 
consists of two Mindon driers, 
two Sherbrooke driers, three 
hydraulic machinery driers 
and the board and paper ma- 
chine. 

Expansion, scheduled for 
completion in 1960, includes 
a machine with annual capac- 
ity of between 30,000 and 
35,000 tons. This will boost 
present kraft paper and board 
capacity of 115,000 tons by 
roughly 30%. 

In order to improve pulp 
quality on all grades made, 


which was destroyed by fire 
earlier this year. The recon- 
struction program will incor- 
porate automatic finishing 
and packaging equipment and 
the total cost will be $3.3 mil- 
lion. 

Plant has capacity of some 
135 million sq. ft. annually. 
Its production includes “Ten/ 
Test” insulating panels, roof 


board, asphalt sheathing, ceil- — 


ing tile and Acousti Blocks. 

Distribution of these prod- 
ucts, as well as the products 
of Masonite Co. of Canada 
Ltd. and Internatienal Ply- 
woods Ltd. to domestic and 
export markets is made by In- 
ternational Panel Boards Litd., 
another subsidiary of C.I.P., 
which produces hardwood 
panels. 

Capitalization of Interna- 
tional Fibre Board comprises 
$1.25 million of cumulative 
$100 par first preferred out- 
standing, and 10,000 (npv) 
common shares, 


oe ail 


WOOD COMING into St. Lawrence Corp.’s Dolbeau mill from the barking drums either 
goes directly into the mill process or is stored on the huge piles. 


eration last August. Substan- 
tially wider than the original 
machine, it more than dou- 
bled capacity. 

Company _ specializes in 
glassine and greaseproof pa- 
pers in plain and laminated 
form. The added capacity en- 
ables it to develop grades for 
new uses as demand arises. 

Canadian Glassine is 70% 
owned by Deerfield Glassine 
Co., Munroe Bridge, Mass., 
and 25% by Anglo-Canadian 
Pulp & Paper Mills Ltd. The 
remaining 5% is privately 
held. 

The Limoilou plant is ad- 
jacent to Anglo-Canadian’s 
mill from which sulphite pulp 
requirements are supplied in 
slush form 

Financial statements are 
not published. 


Cdn. Intntl. 


Canadian International Pa- 
per Co. and subsidiaries are 
spending $18,630,000 in cur- 
rent expansion, moderniza- 
tion and improvement pro- 
grams. 

Largest of these is the $10 
million expansion at the La 
Tuque, Que., mill for installa- 
tion of a new fourdrinier ma- 
chine to produce kraft board 
and paper. 

A wholly owned subsidiary 
of International Paper Co., 
C.I.P. manufactures news- 
print and bleached and un- 
bleached sulphite pulps, 
bleached and_ unbleached 
kraft pulps, kraft linerboard, 
kraft paper and bleached 
kraft board. 

Newsprint produced con- 
sists of about 80% ground- 
wood pulp and about 20% 
sulphite pulp. About 80% of 
the newsprint output is sold 
in the U.S., the balance prin- 
cipally in U. K., Australia and 
Latin America. 

Bleached suJphite pulp is 
manufactured at three mills 
which producé special grades 
used as raw materia in the 
manufacture of rayon, cel- 
lulose film, plastic and allied 
products. 

Some bleached sulphite is 
used by paper mills of the 
parent company and subsid- 
iaries in-the northern U. S. 
Outside sales are made under 
long-term contract, with more 
than 70% going to U. S. 

Following completion in 
March, 1956, of a $20 million 
expansion program at La 
Tuque, including installation 
of 276-in. machine, the mill 
now produces bleached and 


a new Kamyr continuous 
pulping digester is under con- 
struction at an estimated cost 
of $1.3 million. 

The program includes in- 
stallation of a laminating ma- 
chine to allow production of 
a heavier bleached board for 
such uses as drinking cups 
and food containers. 

Wood for the La Tuque op- 
eration is obtained from 
nearly 5,000 sq. mi. of wood- 
lands in the Upper St. Mau- 
rice Valley, part of which is 
freehold, the balance being 
harvested on a lease arrange- 
ment with the provincial gov- 
ernment. Power is obtained 
from Shawinigan Water & 
Power Co. 

The sulphite mill at Temis- 
kaming, Que., has rated ca- 
pacity of 440 tons daily of dis- 


Company has a subsidiary, 
The Tentest Co., located in 
the U. K. 

Among subsidiaries: 

Commercial Alcohols Ltd. 
turns out pure ethyl alcohol, 
shellac and anti-freeze. 

Industrial Cellulose Re- 
search Ltd. researches cel- 
lulose products at Hawkes- 
bury, Ont. 

International 
Co. Ine., sells newsprint 
manufactured by Canadian 
International Paper Co. and 
New Brunswick International 
Paper Co. for shipment in 
Canada and to U.S. and news- 
print manufactured by Inter- 
national Paper Co. for sale in 
the U. S. 

Timber holdings 
25,210 sq. mi. 


Paper Sales 


comprise 


Canada’s Pulp Business 


Production———_—— 
$000 value 
141,553 820 
112,356 760 
149,005 
502,584 
693,403 
706,233 
706,195 
703,366 


n.a,. 


000 tons 
1,960 
3,619 
5,297 


Exports 
$000 valve 
76,384 
39,060 
60,930 
208,556 
297,304 
304,536 
292,406 
285,449 
311,253 


000 tons 


1,069 
1,846 
2,366 
2,374 
2,283 
2,219 
2,450 


E — Estimated by Canadian Pulp ond Poper Association. 


solving wood cellulose for 
making continuous filament 
yarns, tire cord, staple fibre, 
cellophane, plastic molding 
powders and allied products, 
as well as refined sulphite 
screenings. Improvement in 
pulp processing at Temis- 
kaming will cost $1 million. 

The Hawkesbury, Ont., 
sulphite mill has daily rated 
capacity of 260 tons of dis- 
solving wood cellulose. 

This mill is turning out a 
special new grade of hard- 
wood ‘issolving pulp devel- 
oped in adjacent laboratories, 
Some $1 million is being spént 
to produce a sulphité sheet 
for the packaging industry. 

At company’s Gatineau 
newsprint mill near Ottawa, 
there is a capacity of 220 tons 
daily of, bleached sulphite 
pulp. 

Subsidiary New Brunswick 
International Paper Co. is 
spending $1 million for equip- 
ment necessary to expand 
pulping capacity. (See separ- 
ate report.) 

International Fibre Board, 
Ltd., at Gatineau, is rebuild- 
ing the finishing department 


Cdn. Wallpaper 


Higher sales and operating 
efficiency at Canadian Wall- 
paper Manufacturers Ltd., 
Toronto, increased net profit 
for the year ended April 30, 
1960, by 48.69% to $497,812. 
Earnings on the class A and 
B shares were,$3.85. In the 
previous year, earnings were 
$2.59 per elass A and B share: 


Easing’ of restrictions on 
wallpaper imports into Aus- 
tralia and-New Zealand en- 
abled the company to .re- 
enter those markets, Presi- 
dent Ivan C, Sanderson noted 
in the company’s latest an- 
nual report. 

The company ‘ias a con- 
tinuing policy of modernizing 
all its machinery on a gradual 
basis. Major, expenditures 
this year are for improve- 
ment of facilities in the plant 
of the recently acquired 
Birge Co, Inc., Buffalo, N.Y. 
In the year ended April 30, 
1960, $1,286,439 was invest- 
ed in plant and equipment. 

Together with its wholly 
owned subsidiaries, Dominion 
Colour Corp., Empire Wall- 


paper & Paint Ltd. and Birge 
Co:, company is the largest 
producer of wallpaper in 
Canada, Trade names include 
Waterfast, Durawall, Perma- 
plast, Sunworthy and Semi- 
‘Trimmed. 

Empire Wallpaper operates 
as a retail sales outlet for the 
parent. A new store was 
opened in the Cloverdale 
Mal] Shopping Centre on the 
outskirts of Toronto. When 
suitable locations can _ be 
found, additional stores are 
planned. Unprofitable stores 
have been moved, sold or 
closed. With these changes, 
company anticipates improv- 
ed results this year. 

Dominion Colour, which 
makes organic pigment, had 
another record year. This 
subsidiary anticipates in- 
creased sales following ac- 
ceptance of its pigments in 
foreign markets. 

At Apri] 30, 1960, out- 
standing capitalization con- 
sisted of 25,839 class A 
shares, no par value, and 
103,407 class B no par value 
shares. Funded debt totaled 
$500,000 in 5% debentures, 
Aug. 1, 1961. The Wallpaper 
Manufacturers Ltd, in Eng- 
land owns more than half of 
the class B voting stock. 


Columbia 


Cellulose 


Columbia Cellulose Co., 
Vancouver, net profit in the 
first half of 1960 nearly 
doubled to $1,817,852 or 24.5¢ 
a share from $936,000 or 13c 
a share in the first six months 
of 1959. 


Company had a consolidat-- 


ed net profit of $2,904,768 
(39c a share) in 1959, com- 
pared with a loss of $409,- 
502 (6c a share) sustained in 
1958. 

Construction of a 500-ton 
daily capacity bleached kraft 
pulp mill at Castlegar, B.C. 
is reported progressing on 
schedule. Wholly owned sub- 
sidiary, Celgar Ltd., expects 
to begin production there be- 
fore the year end. 

Celgar arranged in August 
to place $30 million 614% 20- 
year first mortgage bonds 
with Prudential Insurance 
Co. of America. Proceeds will 
be applied to financing of 
Celgar’s new pulp mill. 

Company, directly and 
through subsidiaries, con- 
ducts logging operations in 
B.C. It produces and dis- 
tributes high-grade pulp and 
sawn lumber. 

Following dissolution of 
the holding company, Cana- 
dian Chemical & Cellulose 
Co., in August 1959, Columbia 
Cellulose shares became 
available to the public. 

Celgar was acquired in 
June 1959. Its building and 
expansion program is being 
carried out at a total esti- 
mated cost of $47 million. 
Some $10.5 million of this 
was spent by Dec. 31, 1959. 

Columbia Cellulose sales 
for the first six months of 
1960 were $14.8 million ($13 
million). 

Company’s consolidated net 
sales in 1959 amounted to 
$26 million, up $7.5 million 
from the previous year. Re- 
cord production of 128,000 
tons of pulp for 1959 and 400 
tons a day for last year’s final 
quarter, was reported. Lum- 
ber production by Celgar 
during the last half of 1959 
was almost 30 million bd. ft. 

Capital expenditures in 
1959 amounted to $9,476,594, 
of which $7.4 million was 
spent on construction of the 
Castlegar mill. 

Under tree farm licence 
company has the use of 860,- 
000 acres of Crown timber 
lands in Columbia River 
basin. 

Company owns a pulp mill 
on Watson Island, south of 
Prince Rupert, B.C., that pro- 
duces dissolving and other 
types of pulp. At Dec. 31, 
1959 total investment in its 
Prince Rupert producing fa- 
cilities amounted to $57 mil- 
lion. 

Its subsidiaries further in- 
clude: 

Skeena Logging Equipment 
Litd., formed in 1958 to ac- 
quire and lease to the parent 
company logging equipment. 

Columbia Pulp Sales Ltd., 
incorporated in 1959 as a 
wholly owned subsidiary to 
market sulphite pulps pro- 
duced at Prince Rupert and 
the kraft pulps to be pro- 
duced at Castlegar. 

Prior to August 1959, the 
company was Owned 68% by 
Canadian Chemical, which in 
turn was controlled by Cel- 
anese Corp. of America. Up- 
on dissolution, Columbia 
Cellulose assets comprising 


+ 


5,040,400 common shares and 
the same number of shares of 
Canadian Chemical were dis- 
tributed among shareholders. 

Capitalization at Dec. 31, 
1959 consisted of $7,996,000 
(after deduction of payment 
due in 1960) 442% first mort- 
gage bonds, series A, due 
July 2, 1965; $3 million (after 
deduction) 5% general mort- 
gage bonds, series A, due 
July 2, 1968; and 7,403,003 
common shares npv. 

Through Chemcell, Celan- 
ese Corp. owns 6,458,103 
common shares. Directors are 
authorized to issue 7% pre- 
ferred shares to Chemcell or 
its nominee for cash purchase 
price of $100 each, 


Consol. Paper 


Net profit of Consolidated 
Paper Corp. for 1960's first 
half showed moderate im- 
provement over correspond- 
ing 1959, aided by a smaller 
loss on exchange. 

The net was $7,403,777 
($1.25 per share) or 22.8% 
higher than $6,028,588 ($1.17 
on fewer shares) a year ago. 

To diversify and expand its 
operations and to provide a 
continuing market for part of 
its kraft paper output, com- 
pany acquired for shares and 
cash Jan. 1 all St. Regis Paper 
(Canada) Co.’s multiwall bag 


and packaging system manu- 


facturing facilities in Garthda, 
(See separate report:} 

In connection with the ac- 
quisition, 785,000 npy. com- 
mon shares of Consolidated 
Paper were issued, increasing 
number of shares outstand- 
ing to 5,917,762. 

One of Canada’s largest 
producers of newsprint, kraft 
and other _ miscellaneous 
products, company owns and 
operates five mills with total 
daily capacity of some 2,775 
tons of newsprint, 210 tons of 
kraft paper, 27 tons kraft 
pulp (excess to company’s 
needs), 57 tons of cardboard 
and other _ miscellaneous 
products. 

It also operates a sawmill 
at Pembroke, Ont., which has 


(Continued on page P-29) 
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HERE 


“Canadian Buffalo” Diagonally- 
Split Shell Paper Stock Pumps 


Improved Type DSA & DSHA 


IS THE PAPER INDUSTRY’S 
MOST MODERN PUMP! 


mit.precise “open-sight” adjustment of run- 
‘ning cleararces. The deep stuffing box is 
in a free position for ease of packing. 


SPARE PARTS REDUCED TO ABSOLUTE MINIMUM 
— Only three sizes of rotating parts are 
required for the complete line. Most re- 
placements are covered by just two sizes. 


ENGINEERED AND BUILT TO LAST ON THE JOB— 
Fins on the shroud of the closed type im- 
peller reduce stuffing box pressure. The 
impeller is fitted on the shaft with a taper- 
ed bore. Accurate sealing of the stuffing 
box is assuved by optional external water 
seal connections. The casing wearing rings 
are heavy-duty type. Running clearance 
with impeller can be accurately adjusted by 
nuts in the bearing stand. 


For years, “Canadian Buffalo” Stock Pumps 
have been th. “Standard of the Paper In- 
dustry”. Utmost dependability on the job 
and long, trouble-free life have resulted in 
peak operating economies. : 


Now, “Canadian” Buffalo” Type DSA and 
DSHA Paper Stock Pumps offer new fea- 
tures designed for still greater savings in 
maintenance time, spare parts inventory 
and replacement costs. ° 


RUGGED, RELIABLE DESIGN — All parts are 
amply “over-designed” to insure efficiency 
and long life in severe service. Casing and 
bearing stand are heavy, reinforced castings 
mounted on solid sub-base to provide per- 
fect alignment. 


SPECIAL CONSTRUCTION AVAILABLE — Special 
metals or coverings can easily be adapted 
for specific liquid handling requirements. 
Remember .. . “Canadian Buffalo” Pumps 
Are Built to Last! For complete facts on 
the Improved Type DSA and DSHA Paper 
Stock Pumps, contact your nearest “Cana- 
dian Buffalo” Branch Office. Or, write for 
Bulletin 953-L. 


READY ACCESSIBILITY FOR QUICK, EASY MAIN- 
TENANCE — The diagonally-split casing and 
bearing stand speed disassembly, and per- 


CANADA PUMPS 


LIMITED 


Head Office: Kitchener, Ontario 


Engineering Sales Offices: Montreal * Toronto * 
Hamilton * Ottawa * Sarnia * London * Saint John 
Winnipeg * Edmonton * Vancouver 


“Canadian 
Buffalo” 
Improved 
Paper Stock 
Pumps 


A BETTER CENTRIFUGAL PUMP FOR EVERY LIQUID 


-MAKER! 


Very 
important 
Person 


in Canada’s 
Forest Industry 


The paper-maker with his special skills makes an important contribution 
to the process which translates with efficiency the forest product to a higher 
standard of living for all Canadians. 


A billion dollars of our exports are pulp and paper manufactures, This is 
over 25% of all dollars earned by Canada in world markets. 


The 65,000 people who toil in the paper mills of Canada are twice as many 


as in non-ferrous smelting and refining .. . 


almost twice the number in 


the auto and truck making industries. Another 293,000 men and women 
work in the pulp and paper industries in the woods operations. 


Canada’s bountiful forests are her greatest single asset. The pulp and 
paper industry plans the harvesting of these forests to ensure this wealth 


in perpetuity. 


RICHMOND PULP & PAPER CO. OF CANADA LTD. 


EXECUTIVE AND SALES OFFICES: 


3285 Bedford Road, 


P.O. Box 569, 
Montreal, Que. 


MILL: 
Bromptonville, Que 


NEW YORK OFFICE 
Kruger Poper Co. Inc 
347 Madison Avenue, 
New York 17, N.Y. 


ACCOUNTING OFFICE: 


P.O. Box 307, 
Sherbrooke, Que. 
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an annual capacity of approx- 
imately 16 million fbm. 

Its pulp and paper mills are 
situated at Shawinigan, 
Grand’Mere, Trois-Rivieres, 
Cap de la Madeleine and Port 
Alfred, all in Quebec. About 
65% of company’s pulp and 
paper products is exported to 
U. S. with considerable ton- 
nage being sold and used in 
Canada. 

Balance is distributed to 
established overseas markets. 

A high yield sulphite plant 
went into operation at the 
Port Alfred Division in No- 
vember, 1959, with resultant 
reduction of costs and con- 
servation of pulpwood re- 
sources similiar to those ob- 
tained from a previous high 
yield installation at the Belgo 
Division. 

Early this year, three new 
Specially designed pulpwood 
carrying vessels were deliver- 
ed and put into service to re- 
Place obsolete vessels. 

In the research centre at 
Grand’Mere progress con- 
tinues to be made on a bal- 
anced program intended to 
increase efficiency of opera- 
tions, to improve quality of 
products and lead to develop- 
ment of new ones. 

Considcrable progress has 
been made in the manufac- 
ture of offset printing, cata- 
logue and other specialty pa- 
pers which show prospecis of 
developing a substantial mar- 
kei. 


There has been a gradual 
expansion of forest research. 
Object is to obtain knowledge 
which will improve forest 
management and _ increase 
productivity. About 3,000 
permanent sample plots have 
been established and regular 
remeasurement of these plots 
will give better information 
on rate of growth. i 


During the first. nine 
months of 1959, company’s 
newsprint shipments lagged 
behind those of the previous 
year. However with a steady 
increase in North American 


consumption, total shipments 
of Consolidated Paper for 
1959 reached 708,000 tons, an 
increase of 24,000 tons over 
1958. 

Total sales before exchange 
were $100,082,282 against 
$95,846,215. Exchange loss 
was $3,026,536 against $2,- 
253,987. 

Net earnings were $13,086,- 
774 ($2.55 a share) compared 
with $12,574,534 ($2.45 a 
share) in the preceding year. 

Company has no funded 
debt or preferred shares. 


Continental 
Paper 

Sales of Continental Paper 
Products Ltd. for first half 
1960 were about the same as 
corresponding 1959. They are 
expected to increase during 
the remainder of this year. 

A subsidiary of Canadian 
International Paper Co., Con- 
tinental manufactures paper 
specialty bags, place mats, 
printed wrappers, grocery 
multiwall bags, paper 
towels, polyethylene coated 
papers. 

The Pointe-aux-Trembles 
plant near Montreal, which 
came into operation late last 
year, is now being expanded 
by 28,800 sq. ft. for storage, 
bringing the total area of the 
plant to almost 255,000 sq. ft. 

The 40,000 sq. ft. plant at 
Regina, Sask., produces mul- 
tiwall bags. 


bags, 


Crown 


Zellerbach 


Crown Zellerbach Canada 
Ltd., subsidiary of Crown 
Zellerbach Corp., San Fran- 
cisco, had a consolidated net 
income of $4,667,000 for the 
six-month period ended June 
30, 1960. This was 21% 
higher than income of $3,- 
856,000 for the similar 
period of last year, 

Consolidated net profit of 
$7,983,000 in 1959 was 40° 
higher than 1958's $5,667,000. 
This amounted to $1.05 per 


share. Dividends were paid 
at the rate of $1 per class A 
and 50c per ordinary share. 


Sales in 1959 of $96 million 
($85 million in 1958) were 
the largest in company’s his- 
tory. 

Dollar sales volume so far 
this year and net income 
until June 30, were the high- 


trend in lumber and plywood 
prices. Fewer housing starts 
this year are largely the 
cause, 


Company is a _ self-con- 
tained and wholly-integrated 
enterprise. It is one of the 
most diversified forest prod- 
uct operations in Canada, Its 
newsprint rated capacity is 


pansion program was com- 
pleted in company’s plywood 
plant at Fraser Mills. Plant 
capacity was increased by 
20% to 105 million sq, ft. 
annually. 

During 1959, Plywood Sup- 
ply Co., an Ontario and 
Quebec plywood distributor 
was acquired. Late last year 
company further acquired 
Columbia Paper Co., a dis- 
tributor of fine and coarse 
paper in British Columbia. 

Capital gain of $3.1 million 
resulted from sale of com- 
pany’s timber berths in the 
Golden and Revelstoke, B. C. 
areas, - 


WITH AN INCREASED demand and better price for their products, several major pulp 
and paper producers this year are showing better earnings, stock market performances. 


est ever recorded by com- 
pany, 

Improvement is attributed 
to higher newsprint volume, 
sales from company’s Ply- 
wood Supply division in east- 
ern Canada and Columbia 
Paper division in British Co- 
lumbia. These divisons were 
not reported in the first half 
of 1959, 

Pulp and paper sales are 
continuing somewhat higher 
than last year but there has 
been a continuing downward 


265,000 tons per year. 

Its two principal subsidi- 
aries here are Canadian 
Western Lumber Co. and 
Elk Falls Co. (see separate 
report), Elk Falls and Crown 
Zellerbach each hold 50°%% of 
Canadian Western’s capital 
stock, 

Company and its subsidi- 
aries manufacture a wide 
range of specialty products 
in addition to kraft pulp, 
paper and newsprint. 

This spring a $600,000 ex- 


This summer company 
stepped out of the cedar 
shingle business when _ it 
closed its shingle mill on the 
Fraser River on July 31, For 
some time the mill had been 
operating at reduced capa- 
city. 

Company’s Elk Falls divi- 
sion sawriill was closed tem- 
porarily in June and July of 
this.year because of depressed 
lumber markets. Presently 
the mill is back in operation 
on a curtailed basis, Similar 


September 17, 1960 


measures were taken for the 
Fraser Mills sawmill. 


Apart from Elk Falls and 
Canadian Western, Crown 
Zellerbach has seven: other 
subsidiaries. Propertjes in- 
clude a pulp and paper plant 
at Ocean Falls, B.C, Situated 
on 54 acres, it has an average 
daily production of 525 tons. 
Net value reported at the end 
of 1959 was $100 million for 
all properties, 


Consolidated produc- 
tion figures in 1959 included 
402,361 tons (326,901 tons in 
1958) of paper, paperbvard 
and kraft pulp; 180 million 
fbm, (192 million in 1958) 
of lumber; 73 million sq, ft. 
(80 million sq. ft, in 1958) of 
plywood, 


Timber department con- 
tinued its effort to improve 
the recovery and utilization 
of forest resources. In 1959, 
39% of company’s total pulp 
wood requirements were sup- 
plied through salvage chips. 
This saving is expected to be 
considerably larger this year, 


Capital expenditures in 
1959 totaled $7.789,000 com- 
pared with $6,633,000 in 
1958. 


Consolidated long - term 
debt of $22,625,000 at Dec. 
31, 1959, included $7 million 
first mortgage 312% serial 
and 4%% sinking fund 
bonds; $3 million general 
mortgage 59% sinking fund 
bonds of Elk Falls Co.; and 
notes payable to the U. S. 
parent totaling $15 million 
and liabilities under. con- 
tracts amounting to $625,000. 


Outstanding capitalization 
at Dec. 31, 1959 consisted of 
19,989 6% cumulative prefer- 
ence shares, $100 par, 361,- 
206 Class A shares, $2 par, 
and 7,685,344 ordinary 
shares, $2 par. 


All outstanding — shares 
were held by U. S, parent. 


Dom. Cellulose 


Dominion Cellulose Ltd., 
Toronto, and its associated 
company, National Cellulose 
of Canada Ltd., report sales 
and profits so far this year 
ahead of last year. 

Company is privately 
owned and does not publish 
financial statements, 

Sales gains are attributed 


THE FINANCIAL POST 


Wire 


| FOURDRINIER WIRES AND CYLINDER COVERS 


for the Pulp and Paper Industry 


BRASS AND PHOSPHOR BRONZE WIRE CLOTH —- DRAWN WIRE 


Modern wire-drawing plant for the produc- 


tion of brass, 


phosphor bronze and other 


non-ferrous wire in fine sizes. 


THE NIAGARA WIRE WEAVING CO. LTD. 


| NIAGARA FALLS 


to addition of a new line, dis- 
posable diapers, and_ in- 
creased exports. 


Company sells in Canada 
from coast to coast. It manu- 
factures several lines of tis- 
sues in addition to specialty 
papers in the creped paper 
field. 


Dom. Containers 


New product lines are ex- 
pected to boost sales and 
earnings of Dominion Con- 
tainers Ltd, next year. The 
company manufactufes cor- 
rugated packing cases, fold- 
ing and set-up boxes, dis- 
plays and transparent boxes 
in two plants at Montreal. 


There are two subsidiaries, 


and King 
Box Manufacturing 
Ltd., both in Montreal. 


No financial figures have 
been made available since 
1956 when company reported 
net earnings of $1,339,501, 
compared with $903,248 the 
year before. Company re- 
ports earnings have been im- 
proving. This year’s outlook 
is for little change, 

Company reports it is con- 
tinuing with its capital im- 


ONTARIO, CANADA 


provements program and ex- 
pects to spend over $400,000 
this year. 


Dominion 
Envelo pe 


Dominion Envelope Co., 
Toronto, sales this year are 
running at about the same 
rate as in 1959, in excess of 
$2.5 million annually, 

Company manufactures en- 
velopes, specialty bags, and 
converts all types of packag- 
ing materials including Cel- 
lophane and polyethylene, 

Current production is at 
the rate of some 600 million 
envelopes and specialty bags 
a year, about the same as last 
year, an Official says, 

Company’s 115,000-sq.-ft. 
plant, which employs some 
140 persons, is situated on an 
ll-acre parkland site in To- 
ronto. It is said to be the best 
equipped paper converter in 
the country, It was opened 
in the fall of 1955, 

A profit sharing plan has 
been in effect since 1950, In 
recent years payments have 
been the equivalent of five to 
six weeks’ pay for all partici- 
pants. 

Financial statements are 
not published. , 

(Continued on page P-30) 


G-E SECTIONAL DRIVE INSTALLED BY ABITIBI 
FOR NEW HIGH-SPEED PAPER 


MACHINE AT FORT WILLIAM 


G-E Sectional d-c drive for newest paper mill at Abitibi Power and Paper Company, Fort William. Shown are 125 hp reel motor, 
400 hp calender motor with special 5 hp Sunday drive. Other sectional drives can be seen in the background. 


Here are the wet-end and dry-end motor generator sets. 
Each is driven by a 1500 hp, 1200 rpm, 4000 volt 


synchronous motor. 


° 


As part of the sectional drive, this cluster of G-E d-c drive 
motors is located at the wet-end of the paper machine. 


Apparatus Department 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Recently, Abitibi Power & Paper Company 
Limited decided to modernize its Fort William 
newsprint mill by adding a new 276” wide, 3000 
fpm paper machine designed to produce ulti- 
mately 350 tons of newsprint daily. For this, 
they wanted an efficient drive, easy to operate 
and adjust, precise and with a minimum of 
maintenance. We feel it was for these features 
that they chose the new G-E Sectional Drive as 
it met the exacting demands and rigid specifi- 


cations stipulated. 


The flexibility of this Sectional Drive, with 
G-E’s multiple generator system, is one of its 
most important features, making extra functions 
possible for maximum production and quality, 

The operator has draw control at his finger- 
tips. There is no back-lash; no delay or danger 
of over-correction. It is possible to monitor and 
regulate tension continuously. And since the 


power input to each motor is measurable, an 


operator can “spot” unusual conditions on the 
machine, set up tensions if desirable, and check 


for other variables. 


ed | 
‘ 


View of the wet-end operator benchboard for the electronic 
sectional drive on Abitibi’s new paper machine, 


One tremendous advantage is standard low 
speed operation with torque limit on every sec- 
tion. This makes it a simple and safe matter to 
have slow speed operation on any section while 
the others are running at top speed. 

Full range regenerative braking means quick 
stops. Torque limit starting and adjustable timed 
acceleration means minimum time to get back on 
the line. These two features alone assure less 
down time. There are no mechanical brakes to 
adjust. And the compact G-E section drive unit 
takes up a minimum of space while contributing 
to the greater safety of operating personnel. 

Why not go into this matter more fully with 
your nearest C-G-E sales office? Or you can 
contact: Apparatus Dept., 107 Park St. N., 
Peterborough, Ontario. 


GENERAL ELECTRIC 


EQUIPMENT 


The heavy duty mill type d-c contro! panel for the G-E 
sectional electric drive incorporates precise electronic 
speed regulation as well as many other functions. 


AAD-9204-69601R1 
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Donnacona 


Paper 

Improvements have been 
made by Donnacona Paper 
Co. in various parts of its 
newsprint and board mills at 
Quebec City. Under way is a 
project to permit manufac- 
ture of a special] newsprint 
grade for rotogravure print- 
ing, widely used in weekend 
papers, 

Improvements 
made too in company’s 
groundwood and_ sulphite 
pulp plant. A new stora e 
tank for slush groundwood 
pulp enables the grinders to 
be operated at a steady rate 
despite intermittent calls for 
pulp by the production units, 

By eliminating peak loads, 
considerable savings in man- 
power and electricity have 
been achieved. 

In the board mill other 
projects are designed to im- 
prove the quality of products 
which include rough cast and 
laminated insulating boards; 
roof insulation and plaster 
lath, rough cast, smooth, col- 
ored board; burl board for 
interior finishes; decorative 
specialties; Donnacousti 
sound-absorbing ceiling tile; 
asphalt - impregnated board; 
refrigerator and special in- 
dustrial board; termiteproof 
board. 

Approximately 90% of 
company’s newsprint output 
and about 65% of its sulphite 
pulp available for sale is sold 
in the J. S, Sale of insulat- 
ing board is worldwide. 

Installation of new refining 
equipment has broadened the 
sources of fibre supply. Re- 
jects formerly made _ into 
board can be utilized in the 
paper mill, and the board 
mill can now use shavings 
and other fine wood waste. 

Figures on annual volume 
of products for sale are not 
published separately, but are 
included in production figures 
of parent. company, Howard 
Smith Paper Mills Ltd, 

Company owns in fee or 
leases timberlands adjacent 
to the St, Lawrence River in 
Quebec totaling 1,721 sq. mi., 
estimated to contain some 
12.6 million cords of pulp- 
wood, 

Of the total held under 
lease for freehold, 752 sq. mi. 
is the company’s share of the 
Bersimis timberlands pur- 
chased by Donnacona and 
Anglo - Canadian Pulp & 
Paper Mills in 1947 from 
Brown Corp, 

Latest available figures on 
capacity of company’s plant: 
newsprint, 120,120 tons per 
year; sulphite pulp, 58,000 
tons; insulating board, 100 
million sq. ft. Directly 
or through its subsidiary, the 
D. P. Power Co., company 
owns water power on the 
Jacques Cartier River at the 
St. Lawrence, having a pres- 
_-ent development of 12,000 hp 
and ultimate capacity of 
about 46,000 hp. Balance of 
power requirement is pur- 
chased under an agreement 
with Shawinigan Water 
Power Co. 

Consolidated net profit of 
Donnacona Paper Co. for 
1959 was $1,295,841 or $3.41 
per common share, This com- 
pares with $1,297,385 ($3.42) 
in 1958. 

Outstanding capitalization 
Dec, 31, 1959, comprised $3,- 
520,000, 342° series B bonds; 
$502,500 34% series C 
bonds; 379,532 (npv) com- 
mon shares. 

Howard Smith holds 97% 
of Donnacona’s outstanding 
common stock. 


have been 


Donohue Bros. 


The $1,250,600 expansion 
program of Donohue Bros. 
Ltd. will be completed this 
fall, increasing newsprint 
productive capacity by some 
10,000 tons. 

In 1959 company’s mill 
produced a record 100,402 
tons of newsprint, operating 
at 95.5% of capacity, all sold 
to U. S, publishers under 
long-term contracts. 

This record was made pos- 
sible by the operation during 
the full year of No, 3 machine 
which went into production 
in July, 1958. With comple- 
tion of the third newsprint 
machine, company usés 
groundwood pulp previously 
available for sale. 

Pulp and paper mill is at 
Clermont, Que. 

At Dec. 31, 1959, working 
capita] amounted to $5,217,- 
500 down from $5,262,723 a 
year earlier. Funds to the 
amount of $245,776, set aside 


toward cost of an expansion 
program, contributed to the 
decrease of working capital. 

During 1959, long-term 
debt was reduced by $571,700 
by the redemption of $40,000 
serial bonds, the retirement 


of $325,000 of bonds by sink-— 


ing fund, the redemption of 
$100,000 seria] notes and the 
payment of $106,700 on bal- 
ance due on timber lands. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
$5.2 million funded debt, af- 
ter deducting payments due 
in 1960, and 600,000 shares of 
$3 1/3 par common: stock, 

Part of the cost of the ex- 
pansion program has been fi- 
nanced by the issue on Feb. 
15. 1960, of $800,000 6% first 
mortage bonds payable in 
U.S. funds, maturing Feb. 15, 
1977. 

Net profit for the six 
months ended June 30 was 
$544,835 or 90c a share, up 
24% from $439,261 (73c) in 
1959’s first half. 

Increased production and 
the improved rate of ex- 
change on the U.S. dollar 
were factors in the improve- 
ment. 

Earnings before interest on 
long-term debt, depreciation 
and income taxes were $1,- 
487,519 in the first half 


. against $1,267,752 a year ago. 


Int@rest was $146,039 
($142,877), depreciation 
$236,561 ($235,602) and pro- 
vision for income taxes $560,- 
084 ($432,012). 


Dryden Paper 


Net loss of Dryden Paper 
Co. in 1959 was $422,191 com- 
pared with a net loss of $530,- 
719 the year before. 

Production of finished 
products increased during the 
year by 16,617 tons and sales 
were increased by 18% — 
largely through higher sales 
of bleached kraft pulps. 

Company manufactures 
kraft pulp and kraft paper 
products consisting of wrap- 
ping papers, bag papers, 
gumming, envelope, waxing, 
carliners, waxed craft, build- 
ing papers, liner board and 
corrugating medium at Dry- 
den, Ont. 

Capacity is now 148,000 
tons of kraft pulp annually of 
which about 101,000 can be 
made into bleached pulp and 
47,000 into finished kraft and 
paper products. 

Last year the Dryden mill 
produced 88,220 tons of 
bleached kraft pulp, up from 
74,977 the year before. Un- 
bleached kraft pulp output 
at 18,040 tons compared with 
17,794 tons in the previous 
year. 

Output of kraft papers and 
boards at 47,257 tons com- 
pared with 44,130 tons a year 
earlier. 

Manufacturing costs per 
ton were reduced last year, 
President W. E. Soles said in 
the 1959 annual report. This 
was largely due to the opera- 
tion of the new salt cake 
precipitator and lime kiln 
which allowed = savings 
through lower chemical 
usage. 

Capital expenditures last 
year totaled $3 million, com- 
pared with $2.4 million the 
year before. This included 
$723,340 for improvements to 
the No, 2 and No. 4 paper 
machines, $921,626 to com- 
plete the lime kiln and salt 
cake precipitator and $579,- 
166 for logging equipment. 

Sales of Dryden Paper last 
year totaled $21.3 million 
compared with $18.2 million 
the year before. 

Company holds interests in 
Woods-Dryden Paper Bags 
Ltd. of Winnipeg and in 
Ormiston Mining & Smelting 
Co., a salt cake producing 
company at Ormiston, Sask. 
Company’s interest is 40% in 
Woods-Dryden and 12% in 
Ormiston. 

Dryden is a subsidiary of 
Anglo - Canadian Pulp & 
Paper Mills Co. 


7 
Eddy Paper 
First-quarter sales of E. B. 
Eddy Co., wholly owned sub- 
sidiary of Eddy Paper Co., 
were up 6% in dollars and 
8% in volume. Earnings 
showed an increase of about 
7% and FP understands im- 
provement has been main- 
tained. 
be- 
lieves it can develop earnings 
in E, B, Eddy Co, which will 
match and eventually exceed 
the consolidated earnings (in- 
cluding those of Sidney Roof- 
ing & Paper Co.) heretofore 
reported, 
In 1959 net profit of Eddy 


Paper Co. included $367,400 
from the Sidney operations. 

Early in 1960 company sold 
its interest in Sidney Roofing 
and subsidiaries to MacMil- 
lan, Bloedel & Powell River 
Ltd. Price was almost $2.5 
million over the original cost 
to Eddy Paper Co. and more 
than $1 million over the book 
value of the shares at Dec. 31, 
1959. 

Management now will be 
able to devote its full atten- 
tion to pulp and paper opera- 
tions. 

Founded in 1851 as a small 
match factory, E. B, Eddy Co. 
is a substantia] newsprint and 
paperboard producer with 
most of its newsprint export- 
ed under long-term contract. 

Other products—including 
printing and converting pa- 
pers, household and indus- 
trial paper items, and grocery 
bags—are distributed in Can- 
ada through company’s own 
sales organization and agen- 
cies and in the U. S. and 
overseas, 

It owns plants on the Ot- 
tawa River at Ottawa and 
Hull, Que., just across the 
river. They have a combined 
annual production rate of 
155,000 tons of finished prod- 
ucts. 

It also owns three hydro 
plants on the Ottawa River at 
Chaudiere Falls. These sup- 
ply about 659% of company 
requirements. The remainder 
comes from Gatineau Power 
Co. 

Timber 


limits on leases 


and licenses amount to more ° 


than 5,700 sq. mi. of which 
about 4,000 were acquired 
from J. R. Booth Ltd. These 
provide an estimated poten- 
tial yield of 160,000 cords a 
year, 

Timber reserves are con- 
served through purchase of 
about 50,000 cords annually 
of private land woods. An- 
nua] consumption is around 
200,000 cords. 

Most timber resources are 
located in the Gatineau and 
Ottawa watersheds, permit- 
ting use of these rivers for 
log-driving to mills, 

Capital expenditures for all 
companies in the group 
amounted to $5.3 million in 
1959. Of this amount, $2.7 
million was spent by the E. B. 
Eddy Co. and $2.6 million by 
the Sidney companies. 

E. B. Eddy Co, budget for 
1960 is about $2 million. 

Although no major expan- 
sion was undertaken by E. B. 
Eddy Co. during 1959, reha- 
bilitation of No, 2 paper ma- 
chine was completed at a cost 
of $535,000, and expenditures 
of $802,000 were made on 
other machines. The remain- 
der included $600,000 for 
pulping and woodhandling, 
$220,000 for paper finishing, 
and $147,000 for tissue con- 
verting. 

A portion of the properties 
owned by E. B. Eddy Co, in 
Ottawa and in Hull was pur- 
chased by the retirement in- 
come plan fund of that com- 
pany. In conjunction with 
this sale, the company enter- 
ed into a long-term leasing 
agreement with the trustees 
of the fund. 

The rentals paid by E. B. 
Eddy Co. on these properties 
will be of substantia] benefit 
to its employees’ cetirement 
fund..'In turn, the company 
derives benefits through the 
improvement in its working 
capital position, 

Consolidated net profit of 
Eddy Paper Co, for 1959 was 
$1,834,127 or $5.24 a common 
share, down slightly from 
$1,987,236 ($5.88) in 1958. 

With the installation of the 
new No, 4 Yankee paper ma- 
chine and improvements in 
the converting department, 
President R. F, Caldwell says 
E. B. Eddy is in a position to 
greatly expand its sales of 
consumer products (toilet tis- 
sue, serviettes and paper 
towels). 

It is in this division that 
the company has showed a 
“spectacular increase” in 
profits in recent years, 

There is also room for pro- 
duction and profit gains in 
the other divisions and much 
has been done and will be 
done to take full advantage of 
this potential, according to 
the president. 

With the exception of 
newsprint, the E. B, Eddy Co. 
has not depended to any large 
extent on the export market. 

Fine and specialty papers, 
consumer products and 
paperboards are sold mainly 
in the domestic market, Com- 
pany does make some over- 
seas sales of these products 
and its export interests have 
been stepped up, particularly 


| 
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in lines where capacity ex- 
ceeds the Canadian demand. 

Eddy Paper Co. had funded 
debt of $22,650,000 at Dec. 31, 
1959. There were 63,109 class 
A $1 convertible noncallable 
shares and 336,891 npv com- 
mon shares outstanding, 

As a result of further con- 
versions, there were 59,606 
class A shares and 340,394 
common shares outstanding 
at May 16, 1960. 


Elk Falls Co. 


Additional paper machine 
of Elk Falls Co., during its 
first full year of operation, 
accounted for a large part of 
the 21.4% increase in consoli- 
dated production of paper, 
paperboard and kraft pulp of 
parent Crown Zellerbach 
Canada Ltd., in 1959. 

Elk Falls is jointly owned 
by Crown Zellerbach Canada 
and its subsidiary, Canadian 
Western Lumber Co. 

It manufactures paper, 
newsprint and lumber in 
mills ‘at Duncan Bay near 
Campbell River, Vancouver 
Island. 

Earlier this year company’s 
sawmill was closed for a 
two-week period, It now op- 
erates on a two-shift instead 
of a three-shift basis, 


are 


Lumber sales to the parent 
company were stepped up but 
prices remained unstable 
throughout the year, 


New stock blending equip- 


ment is being installed at Elk 
Falls, The division featured 
prominently in Crown Zel- 
lerbach’s drive to improve 
recovery and utilization of 
forest resources, Salvage 
chips are being used in Elk 
Falls pulp mill. Almost 40% 
of company’s total pulpwood 
requirements were thus sup- 
plied-in 1959. (See also re- 
port Crown Zellerbach Can- 
ada.) 

Elk Falls original mil] was 
brought into production in 
1952 with one single news- 
print machine with a 320-ton 
daily capacity. A new 400- 
ton kraft pulp mill came into 
operation in 1956. 

Following year production 
capacity was stepped up to 
500 tons and a 175-ton bleach 
plant, additiona] groundwood 
facilities and a small sawmill 
were added. 

Early in 1958 a second 
paper machine started oper- 
ating. 

Total investment in plant 
and facilities is now about 
$60 million. 


(Continued on page P-31) 
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AT YOUR SERVICE 
SINCE 1901 


PER MARE — PER TERRAS — PER AEREM 


During which the fluctuating methods, services and problems of trans- 
portation and distribution, reputably “the third largest cost of doing 





business’’, have been successfully dealt with. 


The combined experience of a quarter century as RAIL and STEAMSHIP 
official, PAPER MILL TRAFFIC MANAGER and EXPORTER was co-ordi- 
nated in a “Service Bureau” as 


GUY TOMBS LIMITED (est. 1921) 
TRAFFIC CONSULTANTS, FORWARDERS, TRAVEL AGENTS 


Also owners and operators of 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


| Gatineau — Trois Rivieres — New York — Montreal 
| 
! 


GUY TOMBS, President L. C. TOMBS, Vice-President 
1085 BEAVER HALL HILL, MONTREAL 
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These crystals pack a powerful punch 
_ that benefits many industries 


They may look like common salt, and actually are derived from salt and 
electricity. Yet they act as a powerful oxidizing agent with a vitally 
important role in many products and processes. SODIUM CHLORATE, 

It is used in the production of Chlorine Dioxide that bleaches quality 
papers whiter, brighter, at lower cost... in extracting uranium from 
its ores... in herbicides for weed and brush control... and in many 


other industrial and metallurgical applications. 


Since 1915, ERCO has been supplying Sodium Chlorate to Canadian 
users at prices equal to or below all other North American producers. 
ERCO is the world’s leading producer of Sodium Chlorate, with two 
Chlorate plants in Eastern and Western Canada to provide low cost, 
uninterrupted deliveries for all the requirements of Canadian industry. 


PLANTS AT: BUCKINGHAM, P.0.: VARENNES, P.0.; PORT MAITLAND, ONT.; NORTH VANCOUVER, B.C. 


And ERCO Technical Service Engineers help you to handle and use this 
versatile chemical to the best possible advantage. 

ERCO serves many industries, many ways with both Sodium and 
Potassium Chlorates, and a wide variety of industrial and agricultural 
chemicals derived from Phosphorus. May we tell you more about them? 


ver 
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ELECTRIC REDUCTION 


SALES COMPANY, LIMITED: | 


TORONTO MONTREAL VANCOUVER 


e+. serve many industries, 
many ways 





How Companies Fare 


(Continued from page P-30) 
_ Fraser Cos. 


Fraser Cos, second quarter 
shipments were 9% greater 
than 1960’s first quarter but 
total first half shipments 
were slightly less than for 
corresponding 1959. 

Paper and paperboard 
mills were at or near capacity 
in the second quarter. Pulp 
mill operations at Newcastle, 
N,B., and Atholville, N.B., 
continued on a reduced basis 
as in the first quarter. 

Net profit for the first six 
months was $1,715,159 (77c a 
share) compared with $1,- 
766,361 (79c) in the period 
ended June 30, 1959, 

A plant to _ generate 
chlorine dioxide for improv- 
ed bleaching at Edmundston 
was constructed this year and 
the process started in June. 
Two additional pipelines 
were laid, connecting the Ed- 
mundston pulp mills with the 
Madawaska paper mills. 

Fraser Cos., directly or 
through a wholly owned sub- 


two transmission lines be- 
tween the Edmundston and 
Madawaska mills for the in- 
terchange of power. A small 
hydro-electric plant is oper- 
ated at Edmundston., 


Company owns 1,544 sq. 
mi, of freehold timber lands 
and- holds licenses covering 
3,982 sq. mi, of crown lands 
in New Brunswick and east- 
ern Quebec. 


Sales of the company’s 
products last year included 
240,396 tons of pulp, paper 
and paperboard (242,254 in 
1958). 

Capital expenditures dur- 
ing 1959 amounted to $5,097,- 
985 against $4,346,182 in 
1958. 

Consolidated net profit for 
the year was $4,150,700 com- 
pared with $4,621,859 for 
1959. 

Capitalization at Dec. 31, 
1959, comprised $12 million 
first mortgage and collateral 
trust bonds of which $7 mil- 
lion were issued and $2.5 mil- 
lion outstanding; three mil- 


diai: subsidiary of Continen- 
tal Can Co., New York, 
Joint sales and income in 
Canada reached new highs in 
1959. : ; 


It manufactures anu sells 
corrugated shipping contain- 
ers and folding paperboard 
cartons, both for its own use 
and the use of parent com- 
pany and affiliates and out- 
side customers, Other prod- 
ucts include gummed tapes, 
chipboard partitions and as- 
phalted papers. 

In western Canada the di- 
vision manufactures folding 
cartons and rigid boxes of all 
kinds, waxed paper, food 
wraps and related products. 

Operating properties in- 
clude two paperboard ma- 
cuines and one Fourdrinier 
corrugating medium machine 
in Toronto; one paperboard 
machine in Montreal; folding 
carton plants in Toronto, 
Montreal, Winnipeg and Ed- 
monton; and corrugated ship- 
ping container plants in To- 
ronto, London and Montreal. 

Montreal boxboard mill 


CANADIAN NEWSPRINT is shipped throughout the world. 


sidiary, manufactures sul- 
phite and groundwood spe- 
cialty papers, chemica] wood 
pulps, groundwood pulp, 
paperboard and lumber. 

Company operates sulphite 
and groundwood pulpmills, 
.sulphite and kraft bleaching 
plants, and a paperboard mill 
at Edmundston,N.B.,a 
bleached sulphite pulpmil] at 
Atholville, an unbleached 
kraft pulpmill at Newcastle, 
and sawmills and dressing 
mills at Cabano, Que., and 
Plaster Rock, N.B. 

Subsidiary Fraser Paper 
Ltd. operates paper mills, 
manufacturing high - grade 
specialty papers from chemi- 
cal and groundwood pulp at 
Madawaska, Me. 

Facilities for finish- 
ing, storing and_ shipping 
paper in one of the Mada- 
waska mills were recently 
doubled, Also, a building of 
sufficient size to house two 
Paper machines has just been 
constructed. One new ma- 
chine is being installed and 
another will be ordered when 
conditions warrant, 

Daily capacity of these 
mills is about 575 tons, con- 
sisting of 370 tons of chemical 
pulp papers and 205 tons of 
groundwood specialty pa- 
pers. When the new No. 7 
machine comes into opera- 
tion, capacity will be increas- 
ed by 140 tons of chemical 
pulp papers. 

Daily capacity of the sul- 
phite pulp mill at Atholville 
is approximately 280 tons of 
paper grade pulp and 210 tons 
or dissolving grade pulp for 
ultimate manufacture into 
rayon, cellophane and plastic. 

Capacity of the Newcastle 
unbleached kraft pulp mill is 
180 tons a day. 

The major portion is ship- 
ped to Edmundston for 
bleaching and subsequent 
blending with other pulp for 
Use in the paper mills at 
Madawaska. 

At Edmundston the pulp 
mills prepare the raw materi- 
al for the Madawaska mill. 
The daily capacity of paper- 
board is 85 tons. 

Most of the power used in 
the Fraser mills is obtained 
from their own steam turbine 
generators. 

An interconnection with 
the New Brunswick Electrie 
Power Commission system is 
maintained at the Edmund- 
ston and Newcastle mills, 

Company also maintains 


lion common shares (npv) of 
which 2,226,102 were issued 
and outstanding, 


W. J. Gage 


W. J. Gage Ltd., Toronto, 


in 1959 had a net profit of 


$293,121, more than three 
times as high as 1958’s $83,- 
304, Earnings per common 
share were $2.22 and 45c re- 
spectively. 

Sales so far this year in 
all divisions are ahead of last 
year’s. Company expects-full 
year results to be at- least 
equal to those in 1959. 


Company acquired Brant- 
ford Stationers Ltd., Brant- 
ford, in June of this year. 
Founded in 1917, the Brant- 
ford firm continues to op- 
erate as an independent com- 
pany. 

A 30,000-sq.-ft. addition to 
Toronto plant was completed 
this summer at a cost of 
$200,000. Further improve- 
ments were made to plant 
and equipment of other di- 
visions. 

The 1959 accounts of com- 
pany’s wholly owned sub- 
sidiaries, Educational Book 
Co. ani Canada Publishing 
Co. were not consolidated 
with parent’s. Their aggre- 
gate profits for 1959 amount- 
ed to $4,163. Gage received 
$3,780 in dividends from this. 

Company manufactures en- 
velopes, stationary and elas- 
tic multiwall paper bags at 
plants located in the Toronto 
area and in Winnipeg. 

Company is also the largest 
publisher and manufacturer 
of textbooks in Canada. 

Substantial minority inter- 
est is held in Monarch Papers 
Ltd., a fine paper jobbing 
company. 

Outstanding capitalization 
at Dec. 31, 1959 consisted of 
5,000 6% preference shares, 
$100 par, and 118,280 com- 
mon shares, npv. 


Gair Paper 
Products 


Gair Paper Products, for- 
merly Gair Co. of Canada, 
had improved operations in 
1959, following complete 
consolidation in Canada with 
Continental Can Co, of Can- 
ada. 

Company is now a division 
of the wholly owned Cana- 


operations were expanded in 
1959 by the addition of new 
dryers to the board machine, 
a hydrapulper and raw stock 
storage buildimg. 

Anticipated expansion this 
year .will be limited to fur- 
ther improvement of facili- 
ties. Last year improvements 
cost $1 million. 

Financia] results are not 
published separately. 


Gaspesia 


Sulphite 


Installation of a multi-pur- 
pose paper machine in its 
Chandler, Que., plant is plan- 
ned by Gaspesia Sulphite Co., 
a wholly owned subsidiary 
of Anglo-Newfoundland De- 
velopment Co. 

Likely capacity: 60,000 tons 
a year, 

This is part of a $10 mil- 
lion expansion program ex- 
pected to start “in the near 
future”, Details will be an- 
nounced later this month. 

Pulp production facilities 
at Chandler were improved 
during 1959. The chlorine 
dioxide stage was added to 
the bleaching plant in No- 
vember, making it possible to 
produce an_ exceptionally 
white bleached pulp. It is 
being marketed under the 
trade name “Wonderwhite”. 

A chipper of entirely new 
design has been installed to 
permit production of a pulp 
with longer fibre and con- 
siderably greater strength. 

Production for 1959 was 
54,000 tons, about the same 
as in 1958. 

Sales realization was lower, 
company says, due to the de- 
cline in world sulphite prices, 
aggravated by the influx of 
low-priced Scandinavian 
bleached pulp into the VU, S., 
market. 

Net loss for the year was 
$64,136 compared with a 
profit of $113,674 in/ 1958. 
For the first six months of 
1960 loss was $59,000 against 
a profit of $12,000 in corres- 
ponding 1959. 

There was a _ shutdown 
early in 1960 but capacity 
operations are expected for 
the balance of the year. 


Gt. Lakes Paper 


Great Lakes Paper Co., 
Fort William Ont., net profit 
of $1,899,751 in 1959 was 
13.1% lower than 1958’s $2,< 


186,597, Profit per share was 
$1.48 compared with $1.72 in 
1958. 

Earnings in the first six 
months of 1960 were 67% 
ahead of those in 1959’s first 
half. The increase in total 
dollar sales until June 30, 
1960 was 4.5%. 
shipments were up 13.4% at 
127,896 tons (112,784 tons). 

Two factors largely contri- 
bute to these better results: a 
lesser loss on U. S. currency 
discount and lessening bur- 
den of interest and deprecia- 
tion charges which had 
reached their combined peak 
in 1959. 

Newsprint production in 
the first half of this year was 
71.6% of recently expanded 
capacity, This compared with 
the nationa] average of 86% 
capacity. 

Great Lakes manufactures 
newsprint and _ unbleached 
sulphite pulp~at its plant on 
the Kaministiquia River, west 
of Fort William, Rail and 


_water facilities are available 


to company. 

Newsprint production in 
1959 totaled 221,552 tons at 
an operating ratio of 61.8 
(207,073 tons and ratio of 
75.6 in 1958.) Surplus pro- 
duction of pulp amounted to 
36,979 tons (46,195 tons), 
of which 36,660 tons was 
shipped (46,161). 

Newsprint capacity for 1959 
was rated at 360,000 tons, an 
increase of 31% since 1958, 
reflécting the full year’s 
availability of No. 4 machine. 

Company’s four-year ex- 
pansion program was com- 
pleted in July 1959 at a total 
cost of $32.2 million. 

Long term debt at Dec. 31, 
1959 consisted of $3 million 
4% first mortgage bonds, 
$10,790,000 4% sinking fund 
bonds and $9,558,000 5% 
sinking fund debentures, In- 
stallments due in 1960 totaled 
$1,042,000. 

Capital outstanding at that 
date consisted of 100,000 
cumulative preference shares, 
npv, Class B, and 1.2 million 
common s! ares npv. 


Hendershot 
Paper 

Early this year through a 
public bid, the majority of 
common shares of Hendershot 
Paper Products Ltd. was pur- 
chased by Canadian Interna- 
tional Paper Co. Price was $9 
a share, 

CIP also purchased 
rants at $3. 

All but 552 common shares 
and warrants for 2,280 shares 
had béen~ acquired when of- 
fer expired. Shares will be 
delisted from Toronto Stock 
Exchange Sept. 30. h 

Company manu factures 
corrugated paper shipping 
containers and _ corrugated 
single face specialty items, 
such as glassines, grease- 
proofs, sulphites, etc. 

Since early 1958 operations 
have been carried on in the 
company’s new plant in Bur- 
lington, Ont., which has per- 
mitted consolidation of all its 
operations in this modern 
structure of 165,000 sq. ft., 
close to the metropolitan 
areas of Toronto and Hamil- 
ton. 

During 1959 Hendershot 
commenced production of a 
new water impervious con- 
tainer which has proved very 
successful. At present its 
main applications are in the 
fisheries, poultry and meat 
packing industries, but de- 
velopment work is proceed- 
ing in many other fields 
where excessive moisture 
conditions are encountered, 

Sales for 1959 showed a 
modest increase over 1958, all 
quarterly results being ahead 
of the corresponding periods 
in the previous year, This 
growth has casried on into 
year 1960 in spite of the high- 
ly competitive markets, An 
operating loss was experienc- 
ed in the year 1959. 

Outstanding capitalization 
at Dec. 31, 1959, included 
7,000 6% cunaulative redeem- 
able preference shares of 
$100 par value and $155,945 
no par value common shares. 
Funded debt amounted to 
$1,452,000, 


Hinde & Dauch 


Hinde & Dauch Ltd., for- 
merly Hinde & Dauch Paper 
Co. of Canada, is controlled 
by St. Lawrence Corp. 

Long the major supplier of 
paper board to Hinde & 
Dauch, St. Lawrence Corp. 
acquired control in 1959 
through purchase of 189,864 
common shares from West 


War- 


Virginia Pulp & Paper Co. 


Newsprint" 


> 


Name was changed April 22, 
1960. 

Company manufactures 
jute liners, wrappers and 
header stock and a wide 
variety of paper board at its 
mills as well as corrugated 
and solid fibreboard boxes, 
folaing cartons, etc. 

Package design, art and én- 
gineering facilities are main- 
tained for consultation on 
packaging problems, and to 
develop new uses for com- 
pany’s products, 

Mills are located at To- 
ronto and Trenton; plants at 
Montreal, Peterborough, To- 
ronto, Etobicoke, Leaside, St. 
Mary’s, Chatham, Winnipeg 
and Calgary. A box plant is 
under construction at Monc- 
ton, N.B. 

The 330,000-sq.-ft. Toronto 
mills have two paperboard 
machines with combined ca- 
pacity of 290 tons daily. 
Trenton mill has daily ca- 
pacity of 150 tons. Total pro- 
ductive capacity of all cor- 
rugated paper products is 
262 million sq. ft. per month. 
Solid fibreboard division has 
a monthly capacity of 8 mil- 
lion sq. ft. 

Folding carton plant at 
Leaside manufactures a com- 
plete line of folding cartons 
as well as a range of milk 
and liquid-food containers. 

A 50-acre site at Clarkson, 
Ont., is held for future ex- 
pansion. 

Commencing Jan. 1, 1960, 
fiscal year was changed from 
year end of Oct. 31 to a cal- 
endar year basis. Consoli- 
dated net profit for the year 
ended Oct. 31, 1959’ was $1,- 
552,876, or $4.31 per common 
share, 17.3% higher than pre- 
vious fiscal year’s earnings of 
$1,323,664 ($3.68 per com- 
mon share). 

Upturn in profitability has 
been possible through cost 
reduction arising from im- 
proved operational efficiency. 

Value and volume of sales 
established a new record at 
$33.6 million ($32.1 million 
for previous year). 

Mill production of 113,400 
tons was down 1% compared 
with same period a year ago. 
This reflected weakviess iii 
demand for containerboard 
grades in earJy part of the 
year. Boxboard grades ex- 
perienced a strong market 
throughout. the period and 


(Continued on page P-32) 
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This application illustrates the use of asbestos-cement for fire- 
protection, sound control and high resistance to moisture. The 
designers of this new paper.machine building have taken every 
precaution against the ever-present possibility of fire. “Turnall” 
Asbestos-Cement Cavity Deck roofing and a sub-roof of 
“Turnall” Asbestos-Cement “T” Deck were specified and 
erected. “Turnall” Asbestos-Cement Densite Acoustic Panels 
were applied to the ceiling and walls for acoustical purposes, 


THE E. B. EDDY COMPANY LIMITED, HULL, P.Q. 
Applicators: (Roof Decks) Atlas Asbestos Company Limited, Contracts 
Department. 


Applicators: (Acoustic Materials) Dominion Sound Equipments Limited, 
Ottawe. 


General Contractors: George A. Crain & Sons Lid., Ottawa. 


Architects: Owner-designed, with assistance of Foundation of Canada 
Engineering Corporation Ltd. 


For further information or technical assistance, 
call any Atlas office 


ee oe ASBESTOS COMPANY LIMITED 


A Member of the Turner & Newall Organization 


OTTAWA «© TORONTO «+ WINNIPEG © EDMONTON © VANCOUVER 


MANUFACTURERS OF: NEWSPRINT 
FINE AND PRINTING PAPERS* 


CORRUGATED MEDIUM 


HARDBOARDS AND PARTICLE BOARDS 
BLEACHED SULPHITE PULP 
CORRUGATED CONTAINERS 


% Products of PROVINCIAL PAPER, LIMITED—the fine paper subs!dlary of 


ABITIBI POWER & PAPER COMPANY, LIMITED 


TORONTO 


CANADA 
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established a new record for 
output for this product group. 
Capital expenditures dur- 
ing the fiscal year 1958-59 
amounted to $582,000. °- 
Outstanding capitalization 
at Oct. 31, 1959, consisted of 
$3,300,000 3-312% serial de- 
bentures due 1960-65, and 
360,000 npvy common shares. 


Howard Smith 


Sales of Howard Smith Pa- 
per Mills Ltd, this year are 
showing an improvement 
over 1959 levels. However, 
earnings in the first quarter 
were slightly lower than a 
year earlier due to start-up 
difficulties at company’s new 
facilities at Cornwall, Ont., 
and Georgetown, Ont. 

Company expects this 
year’s earnings to approxi- 
mately equal those of I¥39. 
Small price increases for fine 
papers will help financia] re- 
sults. 

Howard Smith has largely 
completed a $12.5 million ex- 
pansion and renovation pro- 
gram. Capital spending is ex- 
pected to continue at a high 
rate in 1960 and for at least 
the next two or three years. 

Major items completed in 
the last two years include a 
new, large fine paper ma- 
chine which came into oper- 
ation in January, additional 
finishing facilities, a new 
steam plant, a kraft mill, ex- 
panded vanillin production 


a 


tags; paper bags and spe- 
cialties; paper and cloth base 
plastic laminates; newsprint; 
air-dried and kiln-dried lum- 
ber. 

Combined annual capacity 
for sale (including subsidiary 
Donnacona Parer Co.) is 
341;000 tons of fine paper, 
kraft, specialties, newsprints, 
etc.; 70,000 tons of bleached 
soda pulp; 96,000 tons 
bleached and_ unbleached 
sulphite pulp; 36,000 tons 
bleached and_ unbleached 
kraft pulp; 5,700 tons bleach- 
ed and unbleached ground- 
wood; 140,000 Ib. of vanillin; 
100 million sq. ft. of building 
board; 475 million paper bags 
and sacks, and 30 million bd. 
ft. rough and dressed pine 
and spruce lumber. 

Total production of all 
kinds of pulp in 1959 was 
364,684 tons (374,569 in the 
previous year) while total 
production of paper was 289,- 
612 tons, (281,253). 

Alliance Paper Mills Ltd., 
a wholly-owned subsidiary, 
manufactures bleached and 
unbleached sulphite pulp and 
a wide variety of paper pro- 
ducts. 

Production includes glas- 
sine and greaseproof papers; 
carbonized tissues; tabulating 
card stock; patent coated 
board, coated book, litho and 
coated specialties; cover pa- 
pers; blotting papers; tag pa- 
pers; bleached sulphite pulp. 

Company’s sulphite mill is 
at Merritton, Ont. while 


gour’s Ltd.—operates whole- 
sale warehouses in Montreal, 
Toronto, Hamilton, London, 
Ottawa, Winnipeg, Fort Wil- 
liam, Regina and Saskatoon. 
It deals in bags, wrapping 
paper, twine paper and paper 
boxes, etc. 

Another subsidiary. is Me- 
Gregor Paper & Bag Co. Inc., 
which has branches in Mont- 
real, Toronto, Quebec City, 
Saint John, Halifax, and Syd- 
ney. This company whole- 
sales wrapping, tissue and 
specialty papers, bags, twine 
and paper cups. 

Recent installations include 
an additional kraft pulp di- 
gester and modifications to 
No. 6 Paper Machine, No, 5 
Paper Machine was equipped 
with an extensible unit to 
make paper with a built-i1 
stretch for bags, liners and 
wrappers. It is marketed 
under the trade name of Clu- 
pak. A modern krinkling and 
creping machine was in- 
stalled in the converted prod- 
ucts plant. 

Currently under way is a 
separate woodyard for proc- 
essing hardwood which is of 
increasing importance in the 
manufacture of kraft pape! 
Since the demand for high 
color pulps is increasing, a 
modern chlorine dioxide 
plant is being installed and 
the entire bleach plant is to 
be modernized to include 
pulps of much brighter col- 
Ors. 

Arborite Co. produces and 


NEW, GROWING markets will decide the industry’s future growth of its labor force. 


and a hardwood woodyard at 
Cornwall. 

At Beauharnois increased 
pulping capacities were pro- 
vided. Alliance Paper Mills 
Ltd. at Georgetown installed 
a new high speed coaster and 
Arborite Co., installed a large 
new press and a substantial 
extension to its present 
building. 

Recently company an- 
nounced the purchase by Ar- 
borite of Continental-Dia- 
mond Fibre of Canada Ltd., 
which fabricates and distrib- 
utes industrial laminates. 

The current program in- 
cludes installation of a chlor- 
ine dioxide generating plant 
at Windsor Mills and mod- 
ernization of the _ bleach 
plant, A new barking and 
slashing plant is to be in- 
stalled by Huron’ Forest 
Products Ltd., at Sulton, Ont. 
Other smaller projects de- 
signed to improve quality and 
efficiency are under way. 

Howard Smith and subsid- 
laries own and operate plants 
producing several types of 
conventional paper - making 
pulps and a wide range of 
papers, converted paper 
products, and certain chemi- 
cals 

It is one of the 
producers in Canada of tine 
and specialty papers and 
makes more than 500 grades 
of paper sokd throughout the 
country and exported to 
Great Britain, South Africa, 
New Zealand, Australia, 
South America and other 
foreign countries 

Pulps “and _ by - products 
produced bleached 
sulphite, bleached soda and 
groundwood pulp; vanillin, a 
flavoring material; and tom- 
jinite, a synthetic re 

Through its subsidiaries 
the company also controls 
plants for the manufacture 
of groundwood, bleached and 
unbleached kraft, and un« 
bleached sulphite, pulps; 
glassine, greaseproof, wrap- 
ping, and coating papers; 


¥ 


lai gest 


include 


plant for production of coated 
stocks such as book, litho, 
label and other specialties is 
at Georgetown, Ont. 

A wholly owned subsidiary, 
Don Valley Paper Co., man- 
ufactures blotting, covers, 
bristol, tag stocks and many 
specialties. 

The new coated paper 
manufacturing facilities at 
Georgetown have been com- 
pleted and are in full opera- 
tion. This includes a large 
high speed air-knife coater, 
with appropriate rewinder 
and supercalendar. An ex- 
tension to the building houses 
a new boiler and provides 
additional receiving and stor- 
age areas. 

Canada Paper Co., another 
wholly owned _ subsidiary, 
produces wrapping and con- 
verting kraft papers; paper 
towels; bags; building papers; 
converted paper specialties; 
unbleached sulphite pulp 

Company’s plant at Wind- 
sor Mills on t... St, Francis 
River ‘in Quebec includes a 
kraft pulp mill and a two- 
machine paper mill. 

The St. Francis mill, about 
half mi. up river from Wind- 
sor Mills, has three paper 

Annual capacity 
figures for the two plants are 
consolidated with those of 
Howard Smith. 

lhe converted products 
plant is half mi, down river 
from the paper mill and is 
equipped to make bags, tags, 
gummed tape and decorated 
wrappings. Another section 
makes specialty. waterproof, 
building and wrapping papers 
and has a large capacity for 
manufacture of polyethylene 
coated papers. 

Canada Paper subsidiaries 
include Sehofield Paper Co., 
which operates wholesale 
warehouses in Saint John, 
N.B., and Halifax, N.S., and 
deals in high-grade papers, 
wrapping, twine, newsprint, 
ruled forms, toilet papers, 
bags, etc. 

A second subsidiary—Kil- 


machines. 


sells decorative and 
trial laminates. 


Decorative laminates, mat 
keted under the trade 
“Arborite”’, include 
board and table-top gr 


Industrial ates il 
clude all NEMA grades which 
are used extensively for elec- 
trical and mechanical] appli- 
cations. These are made in 
sheets, rod and tubular form 
for fabrication into 
parts and assemblies fo 
electrical, 
mechanical industries 

The Arborite subsidiary 
Was incorporated in 
ber, 1947, and 
started in a temporary plant 
adjacent to parent company’s 
plant at Cornwall, Ont, Op- 
erations were subsequently 
transferred to a new plant 
at Ville LaSalle. Montreal, 
which was completed in sum- 
mer, 1958. 


electronics 


\ 
wWOVvemMm-=- 


operations 


Since its start-up, the Ville 
LaSalle plant has been ex- 
panded many times, It is now 
one of the largest laminators 
in the world. 

Continental-Diamond Fibre 
of Canada Ltd.. purchased 
this year, fabricates and dis- 

ributes industria] 
exclusively and 


Toronto 


nlant 


plant 
offices in Montreal and Van- 
couver, For some years Ar- 
borite has been its main 
supplier of the specialized 
grades it processes 

The marriage of the two 
companies strengthens Arbo- 


rite’'s position by making it 


the most completely integrat- 
ed manufacturer of plastic 
laminates in Canada and one 
of the largest in the world. 
Currently Arborite is export- 
ing to some 55 countries 
Arborite has just complet- 
ed its sixth major expansion 
since it built its original plant 
in 1948. The program includ- 
ed the installationg of a 5 ft. 
x 12 ft. press, the largest of 
its type in the world, a new 
high speed impregnator, a 


- } 
new steam generating plant, |~ 


and a total of 63,968 sq. ft. 
of additiona] space. The plant 
now covers a little over five 
acres, 

To expand sales in U.S., 
company has an agreement 
with Consolidated Water 
Power & Paper Co, of Wis- 
consin Rapids, Wis., for maa- 
ufacture in the U.S. products 
similar to Arborite. 

For, this purpose ,a new 
company — Consoweld Corp. 
— was formed. 

Howard Smith owns 26% of 
the issued stock of this com- 
pany and Consolidated Water 
Power the remaining 74%. 
A modern manufacturing 
plant was put into operation 
at Wisconsin Rapids by Con- 
soweld in 1954. 

Operating results of Arbo- 
rite are consolidated with 
those of Howard Smith, 

Consolidated net profit last 
year was $6,109,190 or $3.12 
a common share compared 
with $6,068,527 ($3.09) in 
1958. 

Demand for products in- 
cluding newsprint, kraft, fine 
and specialty papers was 
slightly higher than in 1958. 
Pulp, however, showed an 
11% decline. 

Combined sales of all com- 
panies reached $109,063,968, 
up from $105,124,199 the 
year before, 

Dominion Tar & Chemical 
Co. acquired majority control 
of Howard Smith in 1957 fol- 
lowing a limited offer to ac- 
quire common shares on the 
basis of 34% Dominion Tar for 
one Howard Smith. 

This boosted Dominion Tar 
holdings of Howard Smith 
common from around 33% to 
more than 55%. 

At Dec. 31, 1959, outstand- 
ing capitalization of Howard 
Smith comprised $600,000 
2%4%% serial bonds due Dec. 1, 
1960; $6 million 3% serial 
bonds due Dec, 1, 1961-70; 
$2,121,000 414° sinking fund 
debentures series A due June 
1, 1961, and 1,857,910 npv 
common shares. Also out- 
standing are $4 million 34% 
first mortgage bonds of Don- 
nacona Paper. 


H ygrade 


Hygrade Containers Ltd., a 
subsidiary of Canadian In- 
ternational Paper Co., has 
four corrugated container 
plants which provide impor- 
tant outlets for board from 
Canadian International Paper 
Co. La Tuque mill. 

When all outstanding 
shares were acquired by Ca- 
nadian International Paper 
Company in 1955, the com- 
pany had a plant in London, 
Ont. 

Since then it has opened 
plants at Pointe-aux-Trem- 
bles, Que., Toronto, Ont., and 
St. John’s, Nfld. The latter, a 
sheet plant, was built in 1959. 

Canadian International 
Paper’s modern, fully equip- 
ped packaging research la- 
located at the 
plant, 


boratory, 
Pointe-aux-Trembles 
was completed in 1959. 
The laboratory is staffed 
and directed by Canadian In- 
ternational Paper Company’s 
research subsidiary, Indus- 
trial Cellulose Research Ltd. 
The purpose is to develop 














better packaging in the cor- 
rugated container: and bag 


fields 


Interlake Tissue 


Interlake Tissue Mills Co., 
manufactures a wide range 
of paper specialty products at 
its Merritton, Ont., plant, in- 
cluding paper napkins, tow- 
els and allied products 
Plant and equipment im- 
provement carried out in re- 
cent years has enabled com- 
pany to increase production 
substantialky above its former 
level of 10,000 tons annually. 

Interlake is a private com- 
pany and does not publish 
details of its operations or 
financial results. Capitaliza- 
tion at last report stood at 
$625,000 in shares of $100 


par value. 


Irving P & P 

Irving Pulp & Paper Ltd. 
this month is opening a $16- 
million kraft mill in Saint 
John, N.B., with 85,000-ton 
capacity 

Formerly Saint John Sul- 
phite Ltd., company operates 
a bleached sulphite pulp mill 
of 75,000 tons capacity at the 
rr.outh of the St. John River. 

It owns a million acres of 
spruce and balsam in New 
Brunswick and Maine and 
stands of pine, cedar and 
hardwood. 

Early in 1958 it was an- | 
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nounced that Kimberly- 
Clark Corp. cf the U.S. had 
purchased 35% of the com- 
pany’s stock for $3.4 million. 

Irving P & P carried out 
negotiations which brought a 
$7-million Kimberly-Clark 
plant to Saint John. It pro- 
vided the site, agreed to 
supply power and steam and 
negotiated a water agreement 
with Saint John and a tax 
agreement with Lancaster. 

Kimberly-Clark buys a 
portion of its pulp require- 
ments from Irving and pro- 
vides some technical man- 
agement services. 

Company does not publish 
financial results. 


Kimberly Clark 


Kimberly - Clark 
Ltd., Toronto, is increasing 
by 60% the size of its Win- 
nipeg, Man., converting plant 
through a 30,000 sq. ft. addi- 
tion to be completed this 
month, Plant serves all points 
in Western Canada and the 
Lakehead with Kimberly - 
Clark consumer products. 

A wholly owned subsidiary 
of Kimberly-Clark Corp., 
Neenah; Wis., company op- 
erates cellulose wadding 
plants at Kapuskasing, Ont., 
and Lancaster, N.B., and con- 
Verting plants at St. Hya- 
cinthe, Que., Winnipeg, Niag- 
ara Falls and Lancaster. 

Kimberly-Clark Pulp & 
Papér Co., formerly LongLac 
Pulp & Paper Co., is a wholly 
owned subsidiary of Kimber- 
ly-Clark Canada. It operates 
a kraft pulp mill at Terrace 
Bay, Ont., on the north shore 
of Lake Superior with a daily 
capacity of 350 tons of 
bleached kraft pulp. 

Kimberly-Clark Corp. has 
a 50.1% interest in Spruce 
Falls Power & Paper Co., 
whose pulp and newsprint 
mill at Kapuskasing, Ont., it 
manages under a long-term 
contract. (See separate re- 
port on Spruce Falls in this 
issue.) 

Parent company also has 
a 35% interest in Irving Pulp 
& Paper Ltd., Saint John, 
N.B. Irving has a sulphite 
pulp mill with a capacity of 
75,000 tors and is completing 
an 85,000 ton kraft pulp mill 
and a chlorine dioxide 
bleachery scheduled for pro- 
duction late this year. 

An important market for 
the new kraft mill's output 
will be Kimberly - Clark’s 
cellulose wadding and con- 
verting piants at adjacent 
Lancaster, N.B. and at New 
Milford, Conn. 

During the year, the cent- 
ral offices for al] Kimberly- 
Clark’s Canadian companies 
were relocated in a new mod- 
ern office building on Carlton 
St., Toronto. 

Improved chlorine dioxide 
bleaching facilities which 


Canada 


provide brighter, stronger 
pulps have been installed in 
the pulp mills at Kapuskas- 
ing, Terrace Bay and Saint 
John, 

A modernization program 
is under way of equipment 
and methods in the finishing 
room, 

A new approach to man- 
power was successfully 
launched by company’s 
woodlands division at Long- 
Lac, Ont. Cutters and loggers 
now commute from their 
homes in settled areas to the 
timber tracts instead of living 
in the old-fashioned lumber 
camps. 

Two new consumer prod- 
ucts and one industrial item 
were produced in Kimberly- 
Clark’s Canadian mills. this 
year. Paper. towels and .a 
flat-fold economy size tis- 
sue were added to the Kleen- 
ex line, and “Kimwipes’”, a 
wiper with many uses in light 
industry, was introduced. 

Consolidated sales of U.S. 
parent Kimberly-Clark Corp. 
and subsidiaries for the fiscal 
year ended April 30, 1960, 
increased 9.6% to a record 
$403.7 million. 

Earnings were up 19% to 
$31.3. million, equivalent to 
$3.51 a share on 8,924,113 
common shares outstanding, 
compared with $2.95 on 8,- 
914,445 shares the year be- 
fore, 

As a percentage of sales, 
earnings rose from 7.15% to 
7.76% in the year’s compari- 
son, reflecting a marked re- 
versal of the downward trend 
in profit margins, company 
says. 

Capital expenditures in 
total operations during the 
current fiscal year are ex- 
pected to amount to about $40 
million, including a number 
of machine speedups and re- 
builds at mills in Canada. 

Financia] statements. of 
Kimberly - Clark’s Canadian 
subsidiaries are not publish- 
ed, 


KVP Co. 

A new combination 
Yankee-M.F paper machine 
with an annual capacity of 
15,000 tons of bleached kraft 
specialty papers will go into 


«production early in October 


at the KVP Co.’s plant in 
Espanola, Ont. 

New unit, which was large- 
ly fabricated in the U. K., will 
be capable of producing both 
machine glazed and machine 
finished papers. Estimated 
cost of the additional facili- 
ties, including stock prepara- 
tion equipment and auxili- 
aries, is about $2.5 million. 

Company reports improved 
pulp brightness and better 
strength characteristics from 
its new chlorine’ dioxide 
bleach plant which went into 
production last fall. 

As a result of the Janu- 
ary, 1960, merger of Kala- 


mazoo Vegetable Parchment 
Co. and Sutherland Paper 
Co., KVP Co. is now a sub- 
sidiary of KVP Sutherland 
Paper Co., Kalamazoo, Mich. 

Plant on the Spanish River 
at Espanola consists of a 
bleached kraft pulp mill with 
a daily capacity of 325 tons; 
two 164-in. special paper ma- 
chines; one 85 -in.- width 
parchment machine; a 20,- 
000-hp hydro-electric power 
plant; and an electrolytic 
plant for production of chlor- 
ine and caustic soda. 

Company produces bleach- 
ed, semi-bleached and un- 
bleached kraft pulp and 
groundwood pulp. Paper 
grades manufactured include 
wrappings, waxings, bag, 
coating, hanging and other 
kraft and groundwood spe- 
cialties. 

Wood requirements are ob- 
tained from a 5,400-sq.-mile 
concession from the Ontario 
government held under a 
forest management contract 
of 21 years with an option for 
a 21-year renewal. Conces- 
sion is operated on a sus- 
tained yield basis. 

KVP is affiliated with Ap- 
pleford Paper Products Ltd., 
with plants at Hamilton, Ont., 
and Montreal, which convert 
many of the papers made at 
Espanola. 

KVP does not publish sep- 
arate accounts. 

Consolidated net sales of 
the U. S. parent company (in- 
cluding those of Sutherland) 
for the nine months ended 
June 30, 1960, amounted to 
$94.8 million, an increase of 
5.5% over the 1959 period. 
Net earnings were $3,950,- 
705 ($3,453,831 a year earli- 
er), equal to $1.78 ($1.55) 
per share. 

Net profit for the three 
months ended June 30, 1960, 
was $1,548,001 ($1,414,013. in 
like 1959 quarter), or 70c 
(64c) per share. 

Earnings per share for all 
periods were computed on the 
basis of 2,221,360 shares out- 
standing at June 30, 1960. 


Maclaren 


Shareholders of Maclaren 
Power & Paper Co, have ap- 
proved a stock split and divi- 
sion of the new shares into 
Class A and B. It is hoped to 
make the changes effective 
Oct. 1. ; 

The split will be effected 
by changing present shares 
to $10 par value from no par, 
then splitting them into two 
A and two B, each $2.50 par. 
After the split there will be 
three million shares author- 
ized and two million issued. 

The class A shares will be 
entitled to noncumulative 
dividends of 50c annually, 
after which class A and class 
B will share alike. 

Maclaren Power & Paper 
is a holding company which 
through its subsidiaries owns 





and operates a groundwood 
and a newsprint mill and 
produces and sells hydro- 
electric energy. Subsidiaries 
operate a lumbering business 
and a telephone system. 

The neswsprint and lum- 
bering divisions are operated 
by James Maclaren Co. at 
Buckingham, Que. Its opera- 
tions include a mechanical 
groundwood mill with annual 
capacity of 125,000 tons and 
a newsprint mill with annual 
capacity of 120,000 tons, both 
at Masson, Que. 

Newsprint production dur- 
ing 1959 was 103,274 tons 
compared with 104,364 tons 
the year before. 

Consolidated net profit of 
James Maclaren Co. and its 
subsidiary, Lievre Valley 
Telephone Co. in 1959 was 
$2,091,482, down from $2,- 
562,547 the year before. 

Sales of newsprint, logs, 
telephone revenue, etc., at 
$12,022,154 were down 
slightly from $12,203,874 the 
year before. Operating ex- 
penses before depreciation, 
selling, administrative ex- 
penses, etc., were $7,166,771, 
up from $7,004,564 in 1958. 

Consolidated net profit of 
Maclaren Power & Paper Co. 
was $2,836,930 in 1959, down 
from $3,193,365 in 1958. 


MacMill. Bloedel 
& Powell R. 


Net profit of MacMillan, 
Bloedel & Powell River Ltd., 
Vancouver, for the six 
months-ended June 30, 1960, 
amounted to $12.8 million, 
4.7% lower than $13.5 million 
earned in corresponding 1959 
period, Earnings were equal 


to 62c per share (65c last 
year). 

Second quarter profit of 
$6.8 million (33c per share) 
compares with $6.1 million 
(29c) in the first three 
months of current year. Com- 
parable figures for the sec- 
ond quarter, 1959, are not 
available. 

Lower earnings in the lat- 
est six-month’ period can be 
attributed te lower plywood 
profits) expenses relative to 
introduction of new products 
and higher wage _ rates, 
Chairman J, V. Clyne states. 
Sales and operating rev- 
enues in the first half of this 
year amounted to $145 mil- 
lion, 5.7% above $137 million 
a year earlier. 

Company has curtailed 
plywood production at both 
its mills due to the fall off 
in housing starts in Canada. 

A new newsprint machine 
now under construction at 
Port Alberni, B.C., will raise 
company’s total capacity 
about 20% to nearly 900,000 
tons a year. Machine is to 
be completed in 1963 at cost 
of over $24 million. Construc- 
tion of new unit will give 
work to about 600 men and 
on completion it will employ 
200 men permanently. 

Company has been award- 
ed a.tree farm license cover- 
ing 950,000 acres on the coast 
of northern Vancouver Is- 
land, the Queen Charlotte 
islands, and the British Col- 
umbia mainland—the largest 
such license to be granted on 
the coast. 

MacMillan, Bloedel & 
Powell River Ltd. was form- 
ed Dec. 31, 1959 by the mer- 
ger of MacMillan & Bloedel 


Ltd. and Powell River Co., 
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resulting in one of the largest 
manufacturers of forest prod- 
ucts in the world. 


In the five years prior to 
the merger, MacMillan & 
Bloedel derived some 75% of 
total receipts from its output 
of lumber and plywood, while 
Powell River received about 
the same percentage of its 
gross income from newsprint 
and pulp production. 

Through its divisions and 
subsidiaries, the new com- 
pany controls a fully inte- 
grated lumber operation from 


for 


all your 


electrical 
requirements! 


MONTREAL 


WOOD PULP 


London 


over 2.9 million acres of 
standing timber to the mar- 
keting of a wide range of 
finished products. 


Logging operations are 
conducted from 19 permanent 
campsites which feed six 
company-owned sawmills lo- 
cated two each at Port Al- 
berni and New Westminster, 
and one -each at Chemainus 
and Vancouver. Combined 
annual capacity is about 670 
million board ft. 

Two plywood mills, one in 
Port Aiberni and one in Van- 


Montreal 


couver, are capable of turn- 
ing out about 320 million sq. 
ft. (3s-in. basis) Douglas fir 
plywood a year. 

The Vancouver mill also 
has a 500,000 door-a-year 
door factory and facilities for 
making pressed wood fuel. 

Two shingle mills utilizing 
a total of 30 machines are in 
operation, one in Vancouver 
and the other at Port Alberni, 
with a capacity of 390,000 
squares a year. 

Company’s newsprint op- 
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Wherever your business activities are located, you’// find Northern 
Electric serves you best with Communication Equipment, Electrical 
Wires and Cables, Electrical Supplies and Electrical Apparatus. 
There’s no need for exasperating ‘‘cal/ling about” to fill your require- 
ments. Northern, Electric can handle all your needs. They've been in 
the business of engineering, developing, manufacturing and 
distributing for many years. They can fill your every demand 
quickly, efficiently and dependably. wh 
You'll find your nearest Northern Electric location listed in your 
Phone book. Ail it takes is one phone call to have all your electrical 
requirements right on the spot when you need them. 
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grade bleached kraft pulp 
mill at Marathon, Ont., with 
a productive capacity of close 
to 400 tons a day, or about 
140,000 tons a year. 
Marathon Packages Ltd., 
Toronto, formerly a subsidi- 
ary of Marathon of Canada 
and now owned by American 
Can Co., manufactures fold- 
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erations embrace two mills 
with a present total of 11 ma- 
chines, The Powell River 
mill, with nine machines, is 
the largest single newsprint 
mil] in the world, A third 
machine is being added to the 
Port Alberni mill. Rated an- 
nual capacity of the two mills 
for 1960 is in excess of 731,- 
000 tons. 

Bleached, semi - bleached 
and unbleached pulps are 
produced by company at Port 
Alberni millsand at the Har- 
mac pulp mill, near Nanaimo 
on Vancouver Island. 

Other facilities include a 
paper converting mill in 
Greater Vancouver, a fine 
paper mil] and a paper spe- 
cialty converting plant on 
Annacis Island, B.C., a flake- 
board plant at New West- 
minster and a charcoal plant 
at Port Kells, B.C, 

Martin Paper’ Products 
Ltd., a wholly owned sub- 
sidiary, operates corrugated 
container plants in Winnipeg, 
Regina, Calgary, Edmonton 
and New Westminster, 

Sidney Roofing & Paper 
Co., in which company has a 
92% interest, manufactures 
asphalt roofing and’ allied 
products. (See separate story 
in this issue.) 

Kingcome Navigation Co., 
wholly owned, operates a 
transportation and log tow- 
ing business along the B.C, 
coast involving 12 tugboats, 
five covered and six open 
barges, and two self-dumping 
log carrying barges,.~Com- 
pany also maintains a regular 
freight and mail service be- 
tween Powell River and 
Vancouver. 

Alsto Distributors  Lid., 
wholly owned, operates a 
chain of wholesale building 

supply outlets in British 
Columbia, the Prairie Prov- 
inces and western Ontario. 

Net profit on a pro forma 
basis for the year ended Dec. 
31, 1959, was $23,565,489, 
compared with a combined 
net for the year ended Dec. 
31, 1958 of $18,194,000. 

Earnings per share on 20,- 
826,255 shares outstanding 
to be issued, amounted to 
compared with 1958 
on a combined basis 


ing and setup paperboard 
boxes. 

No separate figures are 
published fo; American Can’s 
Canadian operations or for 
Marathon as a division of the 
U.S. company. 


Maritime 


Paper Prod. 


Interests in Maritime Paper 
Products Ltd. were acquired 
late in 1958 by Bathurst 
Power & Paper Co. and 
Minas Basin Pulp & Power 
Co. 

Company has one wholly 
owned subsidiary with a 
plant in Halifax. It is Indus- 
trial Containers Ltd. which 
manufactures cartons and 
other corrugated products. 


or 
$1.13, 
earnings 
of 87c. 
Outstanding «<¢ 
at Dec. 31, 1959 (assuming 
exchange of all outstanding 
shares of MacMillan & Bloe- 
del Ltd.), 
826,255 shares 
stock, npv. 
Long-term debt at Dec, 31, 


{ pat ’ 
dapllalization 


20.- 


of 


ordinary 


consisted . y 
Masonite of Can. 
Masonite Co. of’ Canada 
7 7 Ltd, is a joint undertaking of 
1959, was made up of $4,- Canadian International Paper 
175,000 544° series A sink- Co. and Masonite Corp. 
fund debentures, due was formed in 1939. 
15, 1965; $17,174,000 eines ail andl 
series A sinking hardboard products 
= ‘i due May in Canada and ex- 
1978; $10 million  ( ts. Mill at Gati- 
478% B has a capacity of 
debentures, due May annually. 
I he general designa- 
tion of “Masonite”, the com- 
produces Masonite 
Quartrboard, 
Century of 


of 


ing 

May 
536 oe 
debentures, 


a grades 
ty pe of 


sinking 
15. 1978. 


series 


ae 


Marathon Corp. 


Marathon Corp. of Canada 
is a subsidiary of American 
Can Co. It was formerly a 
subsidiary of Marathon Corp., 
Menasha, Wis. 


Company operates a high- 


Presdwood, 
Temprtile and 
Progress flooring. 
Outstanding capitalization 
includes. a million npyv com- 
mon shares, half owned by 
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Linemen like Slater Hardware because of easy installation 
and lasting dependability. That’s why, when it comes to 
transmission lines, distribution lines, telephone and com- 
munication circuits, you'll see more and more Slater 
Hardware. To lower your installation and maintenance 
costs always specify Slater—the company with 48 years 
experience behind it! 
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Hantsport, N.S., 
dry 
wood pulp, 20 air-dry tons 
unbleached groundwood pulp 
and 50 tons of paperboard 
daily. 


subsidiaries 
_” Shipping 
“Basin Pulp & Power 
Minas Stevedoring Co., Cana- 
dian Keyes Fibre Co. 


companies 
Transport 
Lumber Co., Annapolis Val- 


ley 


' reported well 


Canadian International Paper 
Co. 


Minas Basin 
P&P 
Minas Basin Pulp & Power 


Co, has a steady market for 
its products. It produces 


groundwood pulp and paper- 
board and is engaged in ex- 
tensive lumbering operations, 

Capacity of its mill at 
is 110 air- 


tons bleached ground- 


75% of company’s 


Some 


groundwood pulp tonnage is 
exported to Scott Paper Co., 
Chester, 
used 
board 
subsidiary, 
Fibre Co., for molded prod- 
ucts such as pie plates and 
trays, 


balance being 
in company’s paper- 
division and by its 
Canadian Keyes 


Pa., 


Company owns 310,000 


acres of timber and operates 
two power plants with com- 
bined capacity of 7,100 hp on 
the St. 
tional 
are bought from Nova Scotia 
Light & Power Co. 


Croix River. Addi- 
power requirements 


wholly owned 
include Minas 
€e., Annapolis 
Co., 


Company’s 


Controlled and associated 
include Minas 
Lid., Parrsboro 


Canners, Dartmouth 


Lumber Co. and Maritime 


Paper Products Lid. 


comprises 
npv com- 
issued and 


Capitalization 
17,000 authorized 
mon shares, all 
outstanding. 


. 
Minn. & Ont. 
Paper 

Net.sales of Minnesota & 
Ontario Paper Co., Minnea- 
polis) Minn., in the second 
quarter of 1960 amounted to 
$22 million ($23.2 million a 
year earlier) with net income 
of $1,645,269 ($1,728,446) 
equal to 64c (67c) per com- 
mon share. 

Net earnings for the first 
half of 1960 reached $3,195,- 
667, a gain of 9.6°% over first 
half 1959, equal to $1.24 
($1.13) per share. Half-year 
sales were 1.4°% higher at 
$44.2 million. 

Generally favorable first 
half results largely from in- 
creased shipments of special- 
ty papers and newsprint, and 
an improved product mix, 
Chairman J. B, Faegre and 
President Robert Faegre re- 
port. 

Redesigned acoustical and 
decorative tileboards intro- 
duced last December were 
received, and 
on Aug. 1 Mando’s Insulite 
division began marketing a 
new fissure-pattegn acoustical 
ceiling-tile. : 

In the 
normal spring rise in home- 
building activity, demand for 
Insulite building products 
lagged. 

Despite a declining -prem- 
ium on the Canadian dollar, 
beginning at the start of the 
second quarter, company’s 
exchange losses for the six 
months totaled $611,000, 
14.39 more than in the first 


absence of the 


MONTREAL * WINNIPEG + REGINA » EDMONTON * VANCOUVER | half of 1959. 
Minnesota & Ontario Paper 


> 


produces and markets news- 
print and specialty papers, 
insulating and building 
materials and other timber 
products in the U.S, and 
Canada, 

Company — which is en- 
tirely integrated for the 
manufacture of its products 
— generates steam and. hy- 


PAPER PASSES through a series of highly polished rolls to give it a smooth finish, 


for its 
Falls, 
and 


dro-electric power 
mills at International 
Minn., Fort Frances 
Kenora, Ont. 

Through its National Pole 
and Treating Division at 
Minneapolis, Mando serves 
railroads, electric and com- 
munication utilities with pre- 
servative-treated poles, ties 
and bridge timbers. 

At last report, company’s 


paper and Insulite mills had 
an annual capacity of about 
603,500 tons: 


—International Falls mill, 
three paper machines with an 
annual capacity in excess of 
77,000 tons of bleached kraft, 
sulphite and  groundwood 
specialty papers. 


Capacity and versatility of 
company’s printing and pack- 
aging paper production was 
increased through the entire 
replacement early in 1959 of 
No. 2 specialty paper ma- 
chine. 


—Insulite mill with four 
machines, annual capacity of 
450 million sq. ft. of insula- 
tion board. 


—Fort Frances mill, three 
machines with an annual 
capacity of 127,800 tons of 
newsprint and groundwood 
specialties. 

—Kenora mill, produces 
newsprint exclusively on 
three machines with an an- 
nual capacity of 218,680 tons. 


During 1959, company in- 
stalled new pulp storage and 
blending facilities necessary 
for higher paper quality 
at Fort Frances, and a new 
No. 2 boiler fired by natural 
gas at Kenora. 

Capital expenditures 
expansion, improvement and 
diversification of production 
facilities totaled $5.3 million | 
in 1959, and are expected to 94, 
run as high as $7 million in 
the current year. 

Company owns or controls 
pulpwood sources it believes 
to be adequate to meet the 
needs of its mills in per- 
petuity. Annual consumption 
of pulpwood at all mills is 
about 800,000 tons. 

At the end of 1958, Crown 
concessions for timber prod- 
ucts in Ontario totaled 3,- 
497,000 acres. Company also 
owned 284,500 acres of tim- 
berland in Minnesota and had 
cutting rights on 53,000 acres 
under a federal Northwest 
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Angle contract and about 23,- 
000 acres under state and 
county permits. 

Consolidated net profit for 
the year ended Dec, 31, 1959 
was $5,924,497 18.2% higher 
than 1958’s $5,012,574. Earn- 
ings were equal to $2.30 
($1.95 in 1958) per common 
share and dividends were 
paid at an annual rate of 
$1.60 ($1.60). 

Net sales for the year were 
9.5% higher than in 1958 at 
a record $87.5 million, Com- 
bined shipments of all prod- 
ucts reached 511,136 tons 


compared with 490,145 tons a 
year earlier. 

Capitalization outstanding 
at Dec. 31, 1959 consisted of 
$4.8 million 4° installment 
promissory notes to banks, 
with annual payments due 
each July 1, through 1963; 
$12,735,000 3.30% sinking 
fund debentures due March 1, 
1975, with sinking fund pay- 
ments of $600,000 payable on 
Sept. 1, each year through 
1968, and $650,000 each Sept. 
1, thereafter, through 1974; 
and 2,573,448 common shares, 
$2.50 par. 


ulp and paper mill construction contracts 


entrusted to this company in the past five 


years exceed 


*115,000,000 


More convincing than any words of ours 
is this FACT — demonstrating dramatically 
the confidence of this industry's leading 


firms in the Cape organization. Worthy of 


particular consideration in this field is our 


long experience and record of efficiency 


in mechanical installations and process 


work, 


UE, Comte 


TORONTO 


MONTREAL 
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N.B. Intl Paper 
First stage in the expansion 
program of New Brunswick 
International Paper Co. was 
completed in August with 
conversion to the high-yield 
sulphite process. A subsidi- 
ary of Canadian International 
Paper Co., company operates 
the largest pulp and paper 
mill in New Brunswick. It is 
at Dalhousie on Baie de Cha- 
leur, 
Major 
have been 


equipment items 
ordered for in- 
(Continued on page P-35) 
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stallation of additional stock 
capacity at a cost of $1 mil- 
lion. 

A machine improvement 
program is being considered 
but, company says, it will be 
undertaken only when mar- 
ket conditions justify it and 
production costs can be main- 
tained within competitive 
limits. 

Company was formed in 
1926 and the mill went: into 
operation in 1930 with rated 
capacity of 634 tons daily. 
Now its four machines pro- 
duce 915 tons of newsprint 
daily. A’ wrapping machine 
has daily capacity of 30 tons. 

The port of Dalhousie pro- 
vider the mill with an all- 
weather harbor. 

Electric power is purchased 
from the New’ Brunswick 
Electric Power Commission. 
It is supplemented by the 
company’s own. generating 
equipment. 

Timber limits cover some 
1,480,700 acres in northern 
New Brunswick and eastern 
Quebec. ’ 

Financial and _ operating 
statements are consolidated 
with those of’ International 
Paper Co. 4 


North Western 


rer 


Bleached kraft pulp pro- 
duction and shipments of 
North Western Pulp & Power 
Ltd. in first quarter 1960 
were 50% higher than a vear 
earlier at 42,000 tons. This 
made North Western the 
largest shipper and second 
largest producer of this pulp 
in Canada, company reports. 

Owned jointly by North 
Canadian Oils Ltd.,,Calgary, 
and St. Regis Paper Co., New 
York, company began pro- 
duction in the spring of 1957 
at its new $50-million pulp 
mill at Hinton, Alta., on the 
eastern. slope of the Rocky 
Mountains. 

The mill is the first kraft 
pulp mill in the western 
hemisphere operating wholly 
with continuous digesters, 
company states. Designed 
with a 430-ton-a-day capa- 
city, mill is now producing 
at an average rate of 500 tons 
daily, with peak production 
days exceeding 550 tons. 


=| —_ —_—_ —_ — 


North Western holds cut- 

ting rights on two million 
acres of Alberta timberlands 
and has been granted an ad- 
ditional two million acres as 
a reserve for further expan- 
sion. 
“St. Regis operates and 
manages the mill and sells its 
production. The portion of 
the pulp produced which is 
not used by St. Regis in its 
own converting plants, is sold 
to over 100 paper mills in 
Canada and the U.S. under 
the brand name Alberta Hi- 
Brite. 

Company ‘does not publish 
separate figures on sales and 
financial results. 


Nova Scotia Pulp 


Late 1961 is the date set 
for the opening of Nova 
Scotia Pulp Ltd.’s new mil! 
at Point Tupper, N.S. Com- 
pany is 80% owned by 
Sweden's Stora Kopparberg 
pulp and paper interests, and 
the remaining 20% by Scott 
Paper Co. of the U.S. The 
Point Tupper mill is on the 
Cape Breton Island side of 
the Strait of Canso. 

A $13-million construction 
contract was let early this 
year, and completion date is 
set for late next year. The 
new mill reportedly will have 
a daily capacity of 350 tons 
of high-quality bleached sul- 
phite pulp. Its final cost is 
estimated at $40 million. 

Some 350 will be employed 
in the mill and a further 1,200 
in woods work and trans- 
portation. 

Wood requirements will be 
abou. 250,000 cords annually, 
with about 150,000 to be cut 
from company lands and the 
remainder purchased from 
private operators. The com- 
pany is expected to submit a 
45-year plan of forest man- 
agement to the provincial 
authorities within the next 
four years. 

Main markets are expected 
to be in the U.S. Company 
expects a good reception for 
its product, a bright good- 
quality pulp suitable for 
“extra high-grade paper”. 


Ontario Paper 


Ontario Paper Co., Thor- 
old, Ont., produces 200,000 
tons of newsprint annually 


-—. ™~ 





at its Thorold mill. Entire 
paper output is contracted for 
the Chicago Tribune, Chicago 
American and the New York 
Daily News. 

Company also contracts 
with Beaver Wood Fibre Co., 
Thorold, to take its newsprint 
output, supplying necessary 
raw materials’ including 
pulpwood, sulphite and 
steam. A pulp sales plant pro- 
ducing unbleached sulphite is 
also part of company’s opera- 
tions. 


Wood rejects from _ the 
newsprint operation, norm- 
ally waste material, are sup- 
plied to Murray-Brantford 
Ltd., also in Thorold, for use 
in manufacture of roofing 
felt. 


Capacity of the Thorold 


“mill, together with that of 


wholly owned _ subsidiary 
Quebec North Shore Paper 
Co., Baie Comeau, Que., is 
about 460,000 tons of news- 
print and pulp a year. In- 
cluding byproducts such as 
alcohol, vanillin and other 
chemical products, company 
has annual sales of about $60 
million. 

The Thorold plant manu- 
factures alcohol from waste 
sulphite liquor with an an- 
nual output of 925,000 Imp. 
gal. which is sold in Canada. 


A vanillin plant installed 
in 1952 has an annual capa- 
city of over 1.5 million lb., 
making it the world’s largest 
producer of vanillin from 
lignin. This plant also per- 
mits company to produce and 
market several other chem- 
ical products. 

Company has woods plants 
at Heron Bay on Lake Su- 
perior and on Manitoulin 
Island in Lake Huron. 


Through another subsidi- 
ary, Quebec & Ontario Trans- 
portation Co., Ontario Paper 
operates a fleet of nine lake 
ships. 

Company and subsidiaries 
are wholly owned by Tribune 
Co., which publishes the Chi- 
cago Tribune and Chicago 
American and has financial 
control of the New York 
News. 

Financial statements are 
not published as there is no 
public investment in the 
companies. 


Forano equipped Barking and Slashing plant, Poupore Locks, Que, 


FORANO LOG HANDLING SYSTEMS 
DELIVER THAT EXTRA PRODUCTION 


You can count on that extra produc- 
Forano —Log 
Sorting 


tion from 
Slashing and 


Equipment. 


Handling, 


Forano have, over the past years, in- 
stalled major wood handling systems 
at La Tuque, Gatineau, Temiskaming, 
Thurso, Hawkesbury, Poupore Locks 
and Buckingham, Que., along with 
numerous smaller installations. 


Remember that Forano builds in extra 
qualities in design and strength for 
rugged Canadian operating conditions. 
You get fewer breakdowns .. . faster 


Forano Cable Conveyor installation, Hawkesbury, Que. 


Ppt 


parts’ service when something does go wrong. 
Remember too. . 
Forano equipment . . . often less. 


- you pay no more for 


SINCE 1873 


WORKS: PLESSISVILLE, QUE. 
Regional Sales Offices 


TORONTO + MONTREAL * HALIFAX 
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Forano Log Sorting installation, La Tuque, Que. 








ompanies Fare 


Perkins 


Perkins Paper Products 
Ltd. has just completed an 
addition to its plant in St. 
Laurent, a Montreal suburb, 
and reports sales are higher 
than a year ago. 

Company manufactures a 
variety of paper products in- 
cluding gift wrappings, crepe 
and waxed papers, napkins, 
tabie covers, baking cups, 
shelf papers and facial and 
toilet tissues. 

Head office is in St. 
Laurent. Branch sales offices 
are maintained in Toronto 
and Vancouver. 

Company, originally in- 
corporated under the name 
Perkins Tissue Mills Ltd., 
was purchased from U.S. 
owners by Canadian interests 
in 1947, 

Financial statements are 
not published. 


Price Bros. 


Price Bros. & Co. is ex- 
panding its Kenogami opera- 
tion in the form of a 200-ton 
per day kraft pulp mill. 

Combined with it will be a 
paperboard machine and 
modern pulping and refining 
equipment. Completion of this 
project in 1961 will enable the 
company to compete in the 
expanding paperboard market 
and to manufacture kraft pa- 
pers for its subsidiary, J. C. 
Wilson Ltd., by using equip- 
ment in the present Kenogami 
mill. 

Estimated cost: $22 million 
to be expended over two 
years. 

Kenogami is the larger 91! 
the compafi**s two newsprint 
mills having annual capacity 
of 270,000 tors The other at 
Riverbend, Que., about 23 mi. 
from Kenogami, has annual 
capacity of 235,000 tons. 

The Kenogami mill] is also 
equipped with a paperboard 
and wrapping paper machine 
which has annual capacity of 
17,000 tons. Products include 
mill wrappers, screenings 
boards and pulp board. 

Completion in June of in- 
stallation of equipment for 
production of high-yield sul- 
phite at Kenogami, should 
bring a further reduction of 
operating costs at this mill, 
company says. 

Company also operates 
under lease the Jonquiere 
Pulp Co, paperboard and 
specialty mill with annual 
capacity of 30,000 tons. 

It owns and operates two 
sawmills at Rimouski and 
Price with a combined annual 
capacity of about 40 million 
ft. board measure, plus 30,- 


*000 tons of chips. 


Company owns and oper- 
ates water power plants with 
an aggregate installed capa- 
city of 222,800 hp. They are 
located on the Shipshaw, Au 
Sable, Chicoutimi and Rimou- 
ski rivers, 

In June, 1959, an offer was 
made to J. C. Wilson share- 
holders to purchase all the 
165,750 outstanding shares at 
$16 a share. Nearly all shares 
have been acquired. Wilson’s 
sales of all products for 1959 
totaled $8 million. 

J. C. Wilson does a manu- 
facturing and _ distributing 
business in a wide variety of 
pulp and p >?er products 
which range from bags, yvrap- 
ping paper and boxes to tow- 
els and paper cups. 

Com any owns a paper mil! 
and converting plant in La- 
chute, Que., and has ware- 
housing facilities in Montreal, 
Toronto, Windsor, Winnipeg 
and Vancouver, with sales 
outlets throughout most of 
Canada. 

Early in 1960 J. C. Wilsen 
purchased Hygiene Products 
Ltd., of Montreal. 

The latter company whole- 
sales paper sanitary products 
includin. drinking cups, tow- 
els, rolls, wax paper and 
pa:chment butter ‘appers, 
together with a line of disin- 
fectant soaps and selected 

-vducts, with branches 
maintained at Montreal, To- 
ronto, and Windsor, Ont. 

In June, 1960, J. C. Wilson 
putchased Victoria Box & 
Paper Ltd., a coarse paper 
distributor at Viccoria, B.C. 

‘n 1959 Price Bros. shipped 
493599 tons of newsprint, 
28,367 tons of paperboard 
and 43,631,000 bd. ft. ‘um- 
ber. This e* \pared with 406,- 
390 tons of newsprint, 30,342 
tons of paperboard and 39,- 
103,000 bd. ft. of lumber dur- 
ing 1958. 

Power production of 857 
million kwh commared with 
915 million in 1958. 

Capital expenditures were 
$1.9 million compa -7 with 
$2.4 million the year before. 

Operating profit before de- 

(Continued on page P-36) 
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From one of Canada’s most abundant natural resources, Howard Smith 
and its subsidiary companies manufacture pulp and paper, a vital element 
in a healthy Canadian economy. Their wide range of papers, plastic laminates, 
and insulating boards ease and enrich Canadian living; their export of 
these products provides Canada with needed foreign funds. At the same 
time, the Howard Smith program of creative conservation ensures the 


enjoyment of a sustained yield from our forests for all the years to come. 


tows Sm itl, 


PAPER MILLS LIMITED 


AN ALL-CANADIAN GROUP 


ALLIANCE PAPER MILLS LIMITED 
ARBORITE COMPANY LIMITED 
CANADA PAPER COMPANY 
DON VALLEY PAPER CO. LIMITED 
DONNACONA PAPER COMPANY LIMITED 
HOWARD SMITH PAPER MILLS LIMITED 
HURON FOREST PRODUCTS CO. LIMITED 


EE a, 


JONKOPINGS MEKANISKA WERKSTADS AB 


FOSTER WHEELER 
COMBINE TO BRING YOU A NEW SOURCE OF 


CHEMICAL RECOVERY BOILERS 


With the sale of 67 Recovery Units in 17 Countries, JMW of 
Sweden have gained world-wide experience and acceptance of 
their design of chemical recovery units to burn concentrated 
black liquor. Foster Wheeler now makes this same knowledge 
and experience available to Canadian Pulp and Paper 
Producers, as the result of a working agreement signed 
between these two Firms. 


The following features are incorporated 
in JMW Recovery Units. 


@ JMW liquor spray method employs 
low injection pressure, large nozzle 
orifice, a fairly high arch of spray 
and burning and reduction 
on the furnace floor. 


High furnace having the same cross 
section from top to bottom of 
furnace and calculated for low 

gas velocities. 


The boiler section is of the 
one-pass parallel-flow type 
necessitating little cleaning and 
giving high continuous heat transfer 
despite contaminated flue gases. 


A typical illustration of ao JMW des id chemico! 
recovery boiler. The first Canadian Unit hos been pur 
chesed by Nova Scotic Pulp Limited for a 420 tons 
per dey Sedium Suiphite-Bisulphite Mili ond will op- 
erote et 875 psig—860'F 


Before you specify — 


Consult with... 


FOSTER {) WHEELER 


Member Canadian Boiler Society 


ST. CATHARINES 
MONTREAL ¢ TORONTO ¢ WINNIPEG * EDMONTON ¢ VANCOUVER 
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ductions was $15,640,052, an 
increase of *:42,531 over 
1958. Loss on conversion of 
foreign exchange increased 
by $476,049 over 1958. 

Net profit was $5,920,945 
($2.62 . share) against $5,- 
731,376 ($2.52) in 1958. 

During 1959 $264,000 was 
applied to redemption of com- 
pany’s 34%4%. bonds due 1966, 
reducing ber~<« outstanding 
to $5,183,000 and 8,690 pre- 
ferred shares were purchased 
and are held for redemption. 
/' Dec. 31, 1959, there were 
41,310 4% preferred shares 
and 2,191,428 npv common 
shares outstanding. 


Provincial Paper 


Market for products of 
Provincial Paper Ltd. im- 
proved in the first half of this 
year and shipments were up 
over like 1959 period. Indica- 
tions are that sales in the cur- 
rent six months will equal 
or exceed the first half vol- 
ume. 

Company is installing a 
fifth fine paper machine at its 
Thorold, Ont., mill, the larg- 
est fine paper mill in Canada. 
When completed in 1961, this 
machine will increase rated 
capacity at Thorold by 50% 
to approximately 70,000 tons 
annually. 

The new facilities will en- 
able company to further ex- 
pand its present lines and in- 
troduce new products. 

Provincial manufactures 
and distributes high - grade 
book, litho, bond, coated and 
writing papers. It has three 
plants in Ontario and owns 
and operates a hydro-electric 
plant at Thorold, generating 
about 850 hp. 

Paper coating is produced 
at the Georgetown mill, which 
has an annual capacity of 12,- 
300 tons. 

Machine coated and ground- 
wood printing papers are pro- 
duced on two paper machines 
at the Port Arthur mill, which 
has a capacity of 49,300 tons 
per year. 

Book, writing and specialty 
papers are manufactured at 
Thorold. 

Provincial’s mills achieved 
record production in 1959, 
with output of fine paper 
totaling 107,884 tons, 11% 
higher than the year before. 

Company is a wholly own- 
ed subsidiary of Abitibi 
Power & Paper Co. Its finan- 

cial statements are consolidat- 
ed with those of Abitibi. 


Que. North Shore 


Quebec North Shore Paper 
Co., wholly owned subsidiary 
of Ontario Paper Co., operates 
a newsprint mill and pulp 
sales plant at Baie Comeau, 
Que. 

The fully integrated mill 
has been in operation since 
1938 and has two newsprint 
machines, both fitted with 
modern vacuum pickup 
equipment. Annual newsprint 
production is approximately 
175,000 tons. 

The pulp sales plant, pro- 
ducing both sulphite and 
groundwood pulps, has an an- 
nual capacity of 40,000 tons. 

Entire paper output is con- 
tracted for the New York 
News, the Chicago Tribune 
and Chicago American. 

Company has. extensive 
timber operations on the St. 
Lawrence North Shore at Baie 
Comeau, Franquelin and 
Shelter Bay, 

Substantial interest is held 
in Canadian British Alumin- 
ium Co. which operates an 
aluminum smelter at Baie 
Comeau. CBA is currently 
producing ‘aluminum ingot at 
the rate of 90,000 tons a year. 

Company operates a power 
plant on the Outardes River 
with an installed capacity of 
some 77,000 hp. Manicouagan 
Power Co., a Quebec North 
Shore subsidiary in which 
CBA has a minority interest, 
develops 280,000 hp. Mani- 
couagan’s output supplies 
power to Quebec North Shore, 
CBA and Quebec Hydro, as 
well as other local and rural 
customers. 

Capacity of the Baie Co- 
meau mill together with that 
of Ontario Paper is about 
460,000 tons of newsprint and 
pulp a year. Including by- 
products such as alcohol and 
vanillin and other chemical 
products, combined sales tctal 
about $60 million annually. 

Through Ontario Paper, 
company is owned by the 
Tribune Co. No financial 
statements are published, 


Rayonier Can. 


Rayonier Canada Ltd., for- 
merly Alaska Pine & Cellu- 
lose Ltd., is building a new 
bleached kraft pulp mill at 
Weodfibre, B.C., 35 mi. from 
Vancouver on Howe Sound. 


The new mill will have a 
capacity of 85,000 tons a year 
of bleached kraft pulps. Pro- 
vision is being made for fu- 
ture expansion. 

Construction of concrete 
foundations is well under 
way. Steel frames for the two 
principal buildings, the re- 
covery boiler building and 
the screening plant are com- 
pleted. When completed in 
spring of 1961, the new mill 
will employ approximately 
325 men. 

The old Woodfibre ill 
produced sulphite pulp for 
paper and chemical purposes, 
but was shut down in June, 
1958, due to extreme compe- 
tition from new plants and 
major changes in cellulose 
technology. 

Company produces dissolv- 
ing and bleached sulphite 
pulps used in the manufac- 
ture of rayon acetate and fine 
papers. In addition to using 
cedar and fir, not previously 
used in company’s chemical 
cellulose mills, the new mill 
will be able to use wood chips 
produced from wastes in 
company’s sawmill opera- 
tions. 

Completion of the Wood- 
fibre development will bring 
to over $35 million the 
amount invested by Rayonier 
in Canada for new plant and 
equipment since it acquired 
Alaska Pine & Cellulose. 

Company is a wholly owned 
subsidiary of Rayonier Inc., 
New York, which acquired 
the 10,000 shares held py 


“Abitibi Power & Paper Co., 


Toronto, and the 9,354 shares 
held by the Koerner interests 
of Vancouver in 1957. 


Richmond P & P 


A member of the Kruger 
organization, Richmond Pulp 
& Paper Co. of Canada pro- 
duces in excess of 120,000 
tons of newsprint per year. 

It also produces ground- 
wood and_ semi - chemical 
pulp. Mil] is at Brompton- 
ville, Que., administrative 
offices are at Sherbrooke, 
Que., and the head and sales 
offices are in Montreal. 

They occupy a new build- 
ing completed last year. 

The mil] has large supplies 
of raw material, guaranteed 
in perpetuity by céntrol of 
300 sq. mi, of Crown Lands, 
along the new Chibougamau 
railway in northern Abitibi. 

Richmond newsprint is sold 


_to publishers in Canada, the 


U.S., Europe and Latin 
America under long-term 
contracts. Sales representa- 
tion for the U.S, market is 
provided by Kruger Paper 
Co. Inc. in New York City. 
Canadian sales’ and export 
sales are administered from 
Montreal. 

The remaining six compa- 
nies comprising the Kruger 
Organization are Kruger Pa- 
per Co., Montreal fine paper 
wholesalers; Sherbrooke Pa- 
per Products Ltd., Sher- 
brooke, Que., manufacturers 
of corrugated paper boxes; 
Papeles Venezolanos C.A., 
Guacara, Venezuela, manu- 
facturers of tissue paper; 
Nesco Aluminum Lid., Van- 
couver, manufacturers of al- 
uminum roofing; Aluminum 
Extruders Ltd., Ste. Therese, 
Que., manufacturers of ex- 
truded aluminum _ shapes; 
Primco Ltd., Hull, Que., 
manufacturers of aluminuin 
moldings and plastic finish 
tile board. 

Kruger’s first. European 
affiliate, Aluminum Extrud- 
ers (Holland) N.V., Harder- 
wijk, the Netheriaittls, opened 
a 25,000 sq. ft. plant this 
summer, Financial and oper- 
ating figures are not publish- 
ed, Richmond is privately 
owned. 


Rite Paper Prod. 


Increased volume of busi- 
ness Over a year ago is re- 
ported by Rite Paper Prod- 
ucts Ltd. Last year company 
upgraded and expanded its 
lines and introduced new 
packaging designs. 

Company manufactures a 
wide variety of paper prod- 
ucts for household use’ under 
the “Rite” trademark. Head 
office is in Montreal and plant 
is at Portneuf Station, Que. 

Sales are made to al] major 
grocery outlets in Canada. 
Greatest part of company’s 
output is sold in Eastern 
Canada. 

Financial statements 
not published. 


are 


Rolland Paper 


Improvements to plants re- 
quired‘to meet the demands 
of Rolland Paper Co. growth 
and development are being 
studied. In particular com- 
pany’s production and engi- 
neering departments are de- 
signing a new paper machine 
to be installed in a few years. 

Since installation at the St. 
Jerome, Que., mil] in mid- 
1957, the new No. 7 machine 
has made a superior product 
efficiently and economically, 
company says. This year the 
fourdrinier of the No. 4 ma- 
chine at the Mont Rolland, 
Que., mill is being rebuilt. 

Following extensive ex- 
periments with electronic de- 
tective devices, manual sort- 
ing of defects in some grades 
of fine papers has been elimi- 
nated. 

Company makes and sells 
high-grade writing, 
airmail, offset, litho book, 
letterpress book and mimeo- 
graph papers. 

Sales offices are in Mont- 
real, Torontu, Winnipeg and 
Vancouver, 

Capacity at Mont Rolland 
is about 67 tons daily of sul- 
phite bond and book papers. 
St. Jerome has capacity of 
210 tons daily of high-grade 
rag stock, sulphite bond, off- 
set and duplicating papers. 


In 1959 company’s net 
profit reached a record high 
at $758,429 ($3.95 per class 
A share) compared with 
$615,295 ($3.15) in 1958. 

Sales revenue and other in- 
come was $17,050,435, up 
from $15,875,790 in 1958. 

Regular dividends on the 
Class A and Class B shares 
were increased by 20c an- 
nually and the amount 
distributed was $156,003 
compared with $120,002 in 
1958. 


In January 1960, company 
declared an extra dividend of 
25c a share on the A and B 
shares together with the 
regular quarterly dividends 
of 25c a share and 1l5dc a 
share, respectively. These 
were the first extras declared. 

Policy is to conserve finan- 
cial resources so as to pay 
as much as possible the cost 
of improvements out of com- 
pany funds. 

Working capital at the end 
of 1959 was $3.4 million com- 
pared with $3 million a year 
earlier. 

Outstanding capitalization 
Dec. 31 included $1,050.000 
334°. serial bonds due Jan. 
2, 1960-62; $3.6 million 
444% sinking fund bonds 
maturing 1975; 17,000 $100 
par 444° cum. red. pre- 
ferred shares; 120,002 npv 
Class A shares; 60,001 npv 
Class B shares. 


Sidney Roofing 


Consolidated net profit of 
Sidney Roofing & Paper Co., 
Burnaby, B.C., amounted to 
$266,104 in 1959. a decline of 
43.69 from previous year’s 
$471,854. Net earnings per 
class A and class B share 
were $6.32 and $2.21 respec- 
tively, ($9.44 and $4.27 in 
1958). 


MacMillan, Bloedel & 
Powell River Ltd., Vancou- 
ver, acquired control of com- 
pany from Eddy Paper Co., 
Hull, Que., in April, 1960. 
Transaction involved’ ap- 
proximately 92°. of Sidney’s 
outstanding stock, including 
all the class B (voting) shares 
and the majority of the class 
A shares. 

Actual purchase price was 
not disclosed, but it is esti- 
mated to have been in the re- 
gion of $5.5 million. 

Operations in 1959 were 
adversely affected by a strike 
in the British Columbia for- 
est industry early in the year. 
Effects of this strike were felt 
throughout the year. 

In addition, company said, 
keen competition in the in- 
dustry and reduced building 
activity forced selling prices 
on some lines down to the 
point where profits were 
wiped out. 

Company manufactures 
asphalt - roofing and allied 
products including asphalt 
shingles, insulated sidings, 
various building papers, 
asphalt preservative coatings 
and a wide range of paper 
boards and cartons. 

Plants are located at 
Burnaby, Vancouver and Vic- 
toria, B.C.; Lloydminster, 
Alta.; Toronto, Ont.;. and 
Montreal, Que. Operations at 
Victoria are being transferred 
to the Burnaby plant. Com- 
pany maintains offices 
and warehouses in seven 
cities across Canada 

Subsidiaries are National 


Paper Box Ltd., Sidney Prod- 


sales 


ledger, . 








ucts Ltd, Vancouver Paper 
Box Co, Ltd., Bulman-Na- 
tional Lithographers  Ltd., 
Bishop Products Ltd. (all 
wholly owned); Siscoe 
Vermiculite Mines Ltd, and 
Vermiculite Insulating Ltd. 
(each 60% owned.) 

A rock woo] plant in Mimi- 
co with capacity of 30 tons 
per day is leased to Associat- 
ed Minera] Wool Co., which is 
owned jointly by Sidney 
Roofing and Holmes Foundry 
Ltd. 

Capital expenditures total- 
ing $2.6 million were under- 
taken during 1959. Planned 
projects for 1960 will involve 
capita] outlays of some $400,- 
000. 

Outstanding capitalization 
consists of 50,000 cumulative 
convertible noncallable class 
A shares, $1 par, and 100,000 
npv class B shares, Dividends 
are paid at rate of “0c per 
share annually on the class A 
stock. In 1959, class B stock 
received 80c per share. 


Somerville Ltd. 


Somerville Ltd., London, 
Ont., had a consolideted net 
profit of $1,014,018 in 1959, 
25.8% higher than 1958's 
$806,312. Net earnings were 
equa] to $2.55 per common 
share ($1.96 in 1958). 

Net sales of all products 


rose by 10%. Packaging and 
related sales increased 14%, 
while sales of games, crack- 
ers and paper novelties re- 
mained at about the 1958 
level. The U, S., steel strike 
resulted in a sales drop of 
5% in the automotive panel 
division, but increased auto 
production gave this division 
a strong start in 1960, and 
sales and profits are expected 
to improve over the full year. 

Company experienced se- 
vere price competition § in 
plastic products and as a re- 
sult sales were sharply lower. 
Volume at the Windsor plant 
continues to remain low. 

Somerville is carrying out 
a program for better integra- 
tion of operations, better geo- 
graphical distribution and 
modernization of equipment. 
Capital expenditures this year 
are expected to approximate 
$1 million ($1,069,000 in 
1959). 

Company makes _litho- 
graphed and printed packag- 
ing materials such as folding 
cartons for food products, 
paperboard games, advertis- 
ing and point-of-sale dis- 
plays, gift boxes, tubes, ace- 
tate specialties, specialty pa- 
per bags and other flexible 
packaging lines. 

Dura-box (used in the shoe 
industry) and Pure-Pak milk 
bottles are manufactured un- 
der license. 

Various automotive and 
appliance components from 
panel board are also made. 

Company and its subsidi- 
aries carry out manufactur- 
ing in eight plants at Crumlin, 
Windsor, Scarborough (2) 


- Strathroy, 
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Toronto and Strathroy, Ont.; 


_ Winnipeg and Montreal. 


Wholly-owned subsidiaries 
are N. V. Morrison Ltd., 
which makes 
Christmas and other crack- 
ers, paper hats and costumes; 
and Canadian Folding Car- 
tons Ltd., Toronto. 

All of Somerville’s common 
stock was acquired by George 
Weston Ltd. on Nov. 1, 1957. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
37,990 $2.80 sinking fund re- 
deemable preferred shares, 
$50 par, and 356,300 npv com- 
mon shares. Funded debt 
amounted to $4.7 million. 


Spruce Falls 
P&P — 


Spruce Falls Power & Pa- 
per Co., Kapuskasing, Ont., 
is operating at full capacity. 
Sales volume is good, with a 
continuing high level of op- 
erations forecast for re- 
mainder of this fiscal year. 

During 1959/60 fiscal year, 
company made ‘several im- 
provements to its mill at Kap- 
uskasing. A new chloride 
bleachery for sulphite pulp 
started operation early in 
1960. 

Company operates four 
paper machines, a mechanical 
pulp mill and a chemical pulp 
mill. The New York Times 
buys the largest proportion of 
its newsprint requirements 
from Spruce Falls. Company 
also sells newsprint to other 
U. S. newspapers including 
the Philadelphia Enquirer 
and the Washington Star. 


PULP AND PAPER MEN KNOW THAT SUN G/VES YOU 
Quality... the best economy of all 
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‘TECHNICAL SERVICE 
PUBLICATIONS 


can be of real help 


Our “T.S.P.” (Technical Service 
Publications) are informative and 
practical. Each is complete with 
photos and drawings. Engineers 
and designers find them most 
useful. 

We have.a “T.S.P.”’ for almost 
every bearing application. Write 
for the one that interests you 
most. There is no charge. 


The Finest 
Bearings 
in the World 


CANADIAN &30SIP’COMPANY 
LIMITED 
Head Office and Manufacturing Division: 2201 Eglinton Ave. E., Scarborough, Ont: 
District Offices and Authorized Distributors Coast to Coast 
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April 30, 1960, up 4.9% from 
previous year, but pulp sales 
were 6.5% lower at 59,307 
tons. 

Total amounted te 
(Continued on page P-37) 


Spruce Falls supplies pulp 
to its parent, Kimberly-Clark 
Corp., Neenah, Wis., and to 
Kimberly-Clark Canada Ltd. 

Newsprint sales _ totaled 
273,257 tons in year ended 


sales 


Test rig proves Sun 740-A EP clings like a grease yet 
flows like an oil. 

ABOVE—conventional EP gear oil. 

BELOW—Sun 740-A EP clings to gear and shaft. 


WHEN IT'S SUN PRESTIGE 
740-A EP, 2a revolutionary all-purpose, 
semifluid extreme pressure lubricant. Sun 
740-A EP clings like a grease, yet flows like 
‘an oil. It pours readily at 0°, and does not 
thin down, as gear oil does, even at 200° F. 
It is water and heat resistant, has added ex- 
treme pressure properties, and gives excel- 
lent rust and corrosion protection. 


SUN PRESTIGE 740-A EP, because 
of these unique properties, provides better 
lubrication and reduced leakage in enclosed 
gear cases of all types, except hypoid, that 
do not use a circulating oil system. 


SUN PRESTIGE 740-A EP can also 
be used for general purpose heavy duty ap- 
plications. It is especially suitable for small 
line centralized lube systems. Let ‘The Man 
from Sun Oil’ show you where you can make 
economies in your operation with Prestige 
740-A EP—another product of Sun research, 
Or write 


Industrial Products Department, 
Sun Oil Company Limited, 
85 Bloor St. E., Toronto 5, Ont. 
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$37.1 million, a gain of 2.5% 
over $36.2 million in 1958/59. 

Net earnings were $4,251,- 
803, 1.2% lower than previ- 
ous year’s $4,263,154. 

Dividends are being paid 
at an annual rate of $1 per 
share. 

Just over 50% of outstand- 
ing common stock is owned 
by Kimberly-Clark Corp., 
which manages Spruce Falls 
under a long-term contract. 
The New York Times and the 
Washington Post own the 
t™minority interest. 

Kimberly - Clark’s invest- 
ment in Spruce Falls was car- 
Tied on the parent company’s 
books at April 30, 1960, at 
$2,079,501 (unchanged from 
a@ year earlier) and equity in 
net assets was $15,635,564 
($14,948,172). 


St. George P & P 

St. George Pulp & Paper 
Co. is running almost at capa- 
city on three shifts daily, six 
days a week. 

Company operates a pulp 
mill at St. George, N.B., at 
the mouth of the Magaguada- 
vic River. Capacity is about 
24,000 tons annually. 

There has been no change 
in capacity for a number of 
years and none is currently 
contemplated, it is under- 
stood. In operation are six 
grinders and eight wet 
machines. 

St. George is one of the few 
Canadian mills which pro- 
duces bleached groundwood 
pulp for sale and is one of 
the oldest groundwood mills 
in Canada. 

Sales are about 75% in the 
U. S.. the remainder in 
Canada. 

Financial statements are 
not published. 


St. Lawrence 


Net profit of St. Lawrence 
Corp. for six months ended 
June 30 was $2,832,608 or 56c 
a common share, up 23% 
from $2,302,548 (44c a share) 
in corresponding 1959. 

Consolidated sales of $50.5 
million compared with $36.6 
million in the first half of 
1959, reflecting improvement 
in shipments ard inclusion 
of Hinde & Dauch Ltd. ac- 
counts. 

St. Lawrence acquired 
189,864 Hinde & Dauch shares 
from West Virginia Pulp & 


Paper Co. on June 1, 1959. 
(See separate report.) 

St. Lawrence Corp. manu- 
factures newsprint, kraft and 


” specialty papers including ex- 


tensible papers, shipping case 
materials, boxboards, cores, 
unbleached sulphite, un- 
bleached and semibleached 
kraft, semichemical and 
groundwood pulp. 

Company owns and oper- 


in corrugated containers. The 
Red Rock mill has an annual 
capacity of 130,000 tons and 
the East Angus mill 10,700. 
--Company’s East Angus mill 
is also one of the country’s 
largest producers of kraft and 
specialty papers with an an- 
nual capacity of 53,250 tons. 
A few of the end uses for 
these papers includes multi- 
wall sacks, grocery bags, spe- 
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newsprint, 82,810 tons of 
‘ . : = 
shipping case materials, kraft 
papers and boxboards and 
2,421 tons of market pulps. 
Timber limits held by the 
company under conditional 
leases, licenses and rights 
from provincial governments, 
together with 143 sq. mi. in 
freehold and the equivalent of 
about 54 sq. mi. in freehold 


by a wholly owned subsidiary - 


THIS HUGE store pond holds more than 30,000 cords of wood. 


ates five mills. Three are in 
Quebec at Trois - Rivieres, 
Dolbeau and East Angus and 
two in Ontario at Red Rock 
and Nipigon. 

Mills have a combined an- 
nual salable capacity of 696,- 
922 tons of pulp and paper 
products, including 439,022 
tons of newsprint. Total an- 
nual capacity of newsprint in- 
cludes 240,402 tons at Trois- 
Rivieres, 136,269 at Dolbeau 
and 62,351 at Red Rock. Sales 
of newsprint last year 
amounted to 358.890 tons 
against 348,235 in 1958. 

Principal market for the 
company’s newsprint is the 
U.S.although substantial 
tonnage is sold overseas and 
in domestic markets. 

St. Lawrence Corp. is Can- 
ada’s largest manufacturer of 
shipping case materials used 


cialty bags, all types of wrap- 
ping papers, butcher and 
coated papers, tape, cores and 
toweling. 

Boxboards for setup and 
folding boxes: are also manu- 
factured at the East Angus 
mill with an annual capacity 
of 20,950 tons. 

The domestic market con- 
sumes the largest percentage 
of the company’s shipping 
case materials and boxboards 
with some tonnage going to 
overseas markets. 

Company’s market pulps 
are sold in Canada, the U. S. 
and overseas. Annual capa- 
city is 43,000 tons. 

Shipments in the first six 
months of 1960 totaled 266,- 
292 tons, an increase of 7.3% 
over shipments in the same 
period of 1959. This total con- 
sisted of 181,061 -tons of 
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The Ontario Paper 
Company Limited 


THOROLD-ONTARIO 


Mill at Thorold. Forest Operations at 
Heron Bay and Manitoulin Island, Ontario 


Manufacturers of: 


NEWSPRINT, INDUSTRIAL ALCOHOL, 
VANILLIN, “LIOXIN” AND “AQUALIG” 


Quebec North Shore 
Paper Company 


MONTREAL-QUEBEC . 


Mill at Baie Comeau.’»Forest Operations at 
“Baie Comeauy’ Franquelin“and Shelter Bay, Quebec 


in the U.S., have an aggregate 
area of about 9,605 sq. mi. 

This area is estimated to 
contain at least 55.6 million 
cunits of pulpwood made up 
of Spruce, balsam, jackpine 
and usable hardwood. A cunit 
repres@nts 100 solid cu. ft. of 
peeled wood. 

During 1959 company spent 
$4.8 million on new additions 
and equipment to lower costs, 
increase capacity and improve 
efficiency. 

Last year St. Lawrence be- 
came the first Canadian paper 
manufacturer’ to produce 
Clupak extensible papers. The 
stretch of this paper, added 
and controlled through a pat- 
ented process, gives it up to 
five times the toughness of 
regular kraft papers, com- 
pany says. Marketed in Can- 
ada under the name Bulldog 
Clupak the end use of this 
paper is virtually unlimited. 
It is currently being used for 
multiwall sacks, bags of all 
kinds, wrapping, padding and 
tape. 

Consolidated net profit of 
$6,213,800 in 1959 was 8.2% 
higher than 1958's $5,741,550. 
Per share earnings were $1.24 
against $1.13. 

Sales at $97.4 million were 
up 25.5% over $77.6 million 
in 1958. 

Of 500,000 preferred shares 
($100 par) authorized, 150,- 
000 5% preferred shares, 
Series “A” were sold in 1956. 
At June 30, 1960, there were 
136,502 outstanding. 

Company has 10 million 
common shares. authorized 
with 4,459,708 outstanding. 

By April 15, 1960, company 
nad redeemed $8,010,000 of 
the $42.5 million first mort- 
gage sinking fund bonds. 
Series “A” and “B”, totaling 
$30 million, were issued in 
1952 and series “C” for $12.5 
million in Ma}, 1958. 

On June 15, 1960, the com- 
pany sold $15 million 6%4 % 
sinking fund _ debentures, 
Series ‘‘A’’. Proceeds were for 
general corporate purposes. 


St. Regis 
Paper Co. 


Certain assets of St, Regis 
Paper Co. (Canada), includ- 
ing all its multiwall bag and 
packaging system manufac- 
turing facilities in Canada, 
were taken over early this 
year by Consolidated Paper 
Corp. from St. Regis Paper 
Co., New York. 

These , converting opera- 
tions are being carried out by 
a wholly-owned subsidiary, 
St. Regis-Consolidated Pack- 
aging Ltd., which operates 
four modern plants at Cap de 
la Madeleine, Que., St. Lam- 
bert, Que., Dryden, Ont., and 
Vancouver. 

The assets were acquired 
by Consolidated for $1.6 mil- 
lion and the issue of 785,000 
npv common shares. Through 
its holding of Consolidated 
Paper shares, St. Regi, has 
an interest in the new com- 
pany and is continuing to 
make available technica] aid. 

St. Regis list a gross rev- 





enue of $20 million a year in 
the transaction, President 
William R. Adams told se- 
curity analysts, but achieved 
a capital gain of $25 million. 


St. Raymond 
Paper 


Newsprint mill of St, Ray- 
mond Paper Co. at Chute 
Panet, Que., is operating at 
capacity, but its sulphite pulp 
mil] at Desbiens, Que., is be- 
low capacity. 

Annual capacity of the 
paper mill is 27,000 tons 
while the sulphite mill is 
rated at 40,000 tons. High- 
grade unbleached _ sulphite 
pulp in excess of company’s 
own requirements is sold in 
U, S. and Canada. 

St. Raymond’s newsprint 
production is sold largely in 
U. S. There have been some 
exports to France. 

Company has no major ex- 
pansion program in view, but 
minor improvements are be- 
ing carried out, according to 
President R. G, Johnstone. 

Financial statements are 
not published. 


Sherbrooke 


Paper Prod. 


Sherbrooke Paper Products 
Ltd. has completed a $2 mil- 
lion expansion program, 
doubling annual capacity for 
the manufacture of corrugat- 
ed containers to 30,000 tons. 
Eventual goal: 45,000 tons. 

Company is now in a new 
plant at Ville LaSalle, a 
suburb of Montreal having 
moved Jan. 1 from Sher- 
brooke, Que. The most 
modern machinery includes 
an 85-in. G. W. Swift corru- 
gator and combiner, manu- 
factured by a division of 
Koppers Co. 

Sherbrooke Paper Products 
is a subsidiary of the Kruger 
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BLEACHED AND UNBLEACHED SULPHITE 


AND 


UNBLEACHED SULPHATE 


WOODPULPS 


PAPERBOARD 


FRASER COMPANIES, LIMITED 


Pulp and Paperboard 


1010 St. Catherine St. W., MONTREAL, QUE. 


SALES OFFICES 


Paperboard 


159 Bay St., TORONTO, ONT. 


GENERAL AND EXECUTIVE OFFICES — EDMUNDSTON, N.B. 


ATHOLVILLE — 


organization which includes 
Richmond Pulp & Paper Co. 
of Canada, Aluminum Extru- 
ders Ltd. and Primco Ltd. 


Thurso P & P 


Thurso Pulp & Paper Co. 
is enlarging its kraft pulp 
mill at Thurso, Que., to in- 
crease daily capacity for the 
production of either bleached 
hardwood or bleached soft- 
wood pulp from 200 to 350 
tons daily. 

Cost of this expansion pro- 
gram will be $4.4 million. 

Some portions of the ex- 
pansion have been completed 
and the daily output has in- 
creased beyond the original 


MILLS 
EDMUNDSTON — 
NEW BRUNSWICK 


design capacity. 

It is expected that the new 
capacity will be reached by 
the end of the year. 

The mill which cost $19 
million began operation in 
1958. 

It is 70° owned by Singer 
Manufacturing Co., 30° by 
Perkins-Goodwin Co, of New 
York, exclusive sales agents 
for the mill’s products. 

Mill gives Singer an inte- 
grated woods operation on 
its 500,000 acres near Thurso. 
For years Singer used its 
wood to make sewing ma- 
chine cabinets, only partially 
employing natura] resources. 

The mill is using wood cul 
from the bush and waste 


The HERCULES MAN puts it in writing... 


When you call in one of our technical representatives for an opinion, or ‘for some of 
the specialized service his wide experience qualifies him to give, he'll stay with you long 
enough to do the job thoroughly. It may be a day or two... a week, or even months. And then 
he gives you a complete, detailed written report, behind which he and the Company stand. 
Throughout the entire industry there’s no service quite like it... and it's always there ws. 


yours for the asking. 


Paper Makers Chemical Department 
HERCULES POWDER COMPANY (CANADA) LIMITED 
1980 SherbrookeWest, Montreal, Quebec. 
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NEWCASTLE 


from sawmill-woodworking 
operations. v8 

Pulpwood is carried to the 
mill over company-owned 
Thurso & Nation Valley Rail- 
Way. 

Financial results are not 
published. 


Westminster P. 

Sales of Westminster Paper 
Co., New Westminster, B.C., 
in the first six months, 1960, 
showed a better than 8% in- 
crease over corresponding 
1959 period. Company says 
the improvement reflects in- 
creased distribution and cone 


(Continued on page P-38) 





DIGESTER gets charge of wood chips in newsprint mill. Chips are cooked to form sul- 
phite pulp which is added to groundwood pulp to give more strength to newsprint. 


A Pipeline for Chips? 


The pulp and paper indus- 
try is starting to give serious 
consideration to the idea of 
transporting pulpwood chips 
from forest to mill via pipe- 
line. 

This idea, only a few years 
ago considered in the “sky- 
hook” category, appears to be 
gaining favor because: 


@ Mechanization in the 
woeds indicates greater use 
of production line techniques. 


@ Trend toward continuous 
chemical pulping makes de- 
livery of pulpwood to the mill 
in the form of “ready-to- 
pulp” chips highly desirable. 
@ Labor costs are rising. 

Some day, the experts 
predict, pulpwood chips will 
flow from forest to mill via 
pipeline mucii as oil and nat- 
ural gas move from the field 
to the consumer. 

And, paralleling the petro- 
leum industry, “feeder” pipe- 
lines will collect chips where 
the trees are felled and will 
funnel them to the main 
pipeline. 

The Pulp and Paper Re- 
search Institute of Canada 
has been conducting studies 
into the hydraulic transpor- 
tation of woodpulp chips, 

Here’s a digest of a paper, 
given by D. R. Elliot of the 
Institute’s Woodlands Re- 
search Department, outlining 
experiments undertaken and’ 
results obtained. 

Pipelines to carry liquids 
have been used for centuries. 

Excavations in Libya have 


BOWATER’S NEWFOUNDLA 
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sumer acceptance of its prod- 
ucts across Canada, 

Earnings figures for the 
first half of this year are not 
available. 

Westminster expects. to 
share in the market growth 
for sanitary papers in Can- 
ada and to increase sales vol- 
ume at approximately the 
game annual growth rate 
achieved in the past two 
years. 

Completion of expansion 
at the Crabtree Mills, Que., 


uncovered evidence that the 
ancient Egyptians coupled 
sections of hollowed-out trees 
to carry water. Elm was used 
for this purpose in London, 
Eng., about the time of 
Charles I. 

Today, _ transcontinental 
networks of steel pipe carry 
huge quantities of materials 
such as petroleum. products 
and natural gas over thou- 
sands of miles. 

The hydraulic transport of 
solids in pipes over long dis- 
tances is very recent. U. S. 
patent records around 1890 
proposed such transport of 
coal, but it was not until 1958 
that the vision became reality 
with the opening of the .108- 
mi. coal pipeline between 
Cadiz and Eastlake in Ohio. 


Of more direct interest to 
the transport of wood chips 
is the 72-mi., 6-in. diameter 
pipeline which carries 700 
tons of gilsonite each day of 
the year over the Brookcliffe 
mountains, from mines in 
Utah to a refinery in Colo- 
rado, 


Gilsonite, like wood, is 
noncorrosive and has a spec- 
ific gravity very close to that 
of water. 


In 1958, after a small lab- 
oratory experiment the year 
before, the Institute enlisted 
the assistance of Foundation 
of Canada Engineering Corp., 
Aluminum Co. of Canada, 
Canadian Ingersoll-Rand Co., 
Greey Mixing Equipment 
Ltd., Victaulic Co. of Canada, 


Peacock Brothers and Cana- 
dian International Paper Co. 
in a pilot plant study of the 
hydraulic transport of wood 
chips in pipelines. 

The companies furnished 
equipment and constructed a 
complete pilot plant with one 
tenth mi. of 8-in. diameter 
aluminum pipe. The Institute 
provided instrumentation, op- 
erated the system, carried out 
all tests and analyses. 


The pilot plant comprised 
a large round tank for mixing 
water and chips connected, 
via large diameter pipe, to 
pumping facilities. The pump, 
in turn, discharged. vertically 
for about eight feet around 
two 45 deg. standard elbows 
and into the horizontal alu- 
minum pipe, 


Most of the “pipeline” was 
constructed in the crawling 
space under the test building 
and contained 90 deg. and 
180 deg. bends made from 
standard 45 deg., short radius 
elbows. 


The pipeline discharge was 
at ceiling level above the 
mixing tank and could be ad- 
justed to fill or bypass a 
measuring tank back into the 
mixing tank. 


As much is already known 
about the construction and 
use of pipelines for bulk 
transport, the Institute study 
concentrated on three impor- 
tant factors which would 
specifically affect use of pipe- 
lines in carrying wood: 


> Are chips carried in a water 
mixture in a pipeline system, 
passing as they do through 
a mixer, one or more pumps 
and many miles of pipe, 
changed in any way that 
would be deleterious to their 
manufacture into pulp? 

> What concentration of chips 
can be carried through the 
system safely; does the mix- 
ture remain constant; and is 
there danger of plugging? 

> What friction losses are to 
be used in calculating power 
requirements for a pipeline 
system? 

On the basis of extensive 
tests, the Institute concluded 
that pipelining does tend to 
reduce the size of the chips. 

In one test for example, it 
was found that after 150 
passes through the pipeline, 
proportion of chips under half 
inch in length was 39%. This 
compared with 10% in a 
batch of control chips not 
passed through the pipeline. 

The tests indicated that re- 
duction in size was primarily 
due to the pumping process, 
with only a smali amount due 
to mixing or transit. 

Samples from the various 
pipeline runs were cooked by 
the soda base sulphite pro- 
cess, considered to be most 
sensitive to chip damage. Re- 
sults indicated, that quality 
of the pulp was not appreci- 
ably decreased in any case. 
Conclusion, therefore, is that 
chip deterioration will not be 
a factor of consequence in 
pipeline transport. 

The next fact determined 
was possible capacity of a 
pipeline. This involves the 
amount of solid wood which 
can be carried in mixture. 
Mixtures higher than 50% 
are virtually impossible be- 
cause the chips will not pack 
any tighter. 

In order to test movement 
of various mixtures, a run 
was started with a mixture 
of 15% by volume and chips 
were added steadily as the 
run continued. 

At about 35% by volume, 
the power consumption of the 
pump -.began to_ increase 
slightly, and it continued to 
increase until a 47% by vol- 
ume mixture was being re- 
circulated. 

The results point to two 
conclusions: 

@ As long as sufficient power 
is available, heavy concentra- 
tions caused by chips floating 
to the top of high sections in 
a line that is not in operation 
can be flushed out from the 
pump. 

@ The optimum commercial 
mixture is likely to be about 
30% by volume. 

Friction loss measurements 
have not yet been concluded. 
Preliminary power readings 
indicate, however, that power 
consumption for pumping 
mixtures up to 30% by vol- 
ume is not _ substantially 
greater than that for pumping 
water alone. 


Companies Fare 


a 


plant (acquired from Howard 
Smith Paper Mills in 1957) 
and changes made at the New 
Westminster plant give com- 
pany approximately 60,000 
tons annual capacity — 25,- 
000 tons at Crabtree Mills 
and 35,000 tons at New West- 
minster. 


New No, 3 paper machine 
at Crabtree Mills started up 
in March, 1960, and company 
is now manufacturing most of 
its principal lines for the east- 
ern market at the Quebec 
plant. 


ND Pulp and Paper Mills plant at Corner Brook, Nfld. 


Company is the only sani- 
tary paper producer in Can- 
ada with complete manufac- 
turing facilities in both the 
east and the west. 

Capital expenditures will 
total $1.6 million this year, of 
which approximately $1.1 
million will be spent at Crab- 
tree Mills and $500,000 at 
New Westminster. 

Additions to the finished 
goods shipping warehouses at 
both plants will be completed 
this fall. 

Westminster produces a 


wide range of paper specialty 
products including wrapping 
paper, decorative papers, 
plain and printed papers, toi- 
let and facial tissues, paper 
towels, napkins and other 
papers. 

In addition, the Crabtree 
Mills plant has a fine paper 
machine which produces en- 
velopes, book, litho and simi- 
lar grades of paper. 

In 1954, company entered 
into partnership with Scott 
Paper Co., Chester, Pa., larg- 
est manufacturer of sanitary 
paper products in the world. 

Sales in 1959 were a record 
$17.6 million, 7.1% above the 
previous year’s $16.5 million. 
Net profit was up 13.2% at 
$1,037,068 ($1.54 per share) 
vs. $915,942 ($1.53) in 1958. 

Capital spending in 1959 
amounted to $2,055,030 ($1,- 
011,724 the year before). 

Authorized capital consists 
of 1,050,000 npv common 
shares of which 675,000 are 
outstanding. In April, 1959, 
shareholders approved con- 
version of all former class A 
and B stock into an equiva- 
lent number of common 
shares. 

Scott Paper has purchased 
275,000 shares cf Westmin- 
ster, including 75,000 shares 
bought in December, 1959. 
Terms of agreement between 
the two companies calls for 
purchase of an _ additional 
125,000 shares by Oct. 31, 
1963, giving Scott 50% inter- 
est in Westminster. 

Dividends on the present 
common stock are being paid 
at the rate of 70c per year. 

Company has no funded 
debt. Bank loans, payable 
Feb. 3, 1961, amounted to 
$1.1 million at end of 1959. 
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Québec woodsmen annually cut over $285,400,000 
worth of wood from the woodlands for industry. 
The forests feed 12 pulp mills, 10 paper mills 
and 34 pulp and paper mills with a gross 
production value of $600,000,000 a year. 
An imposing array of industrial chemicals are 
derived as by-products of the woodland industries 
and from mining operations, supplying a growing 
chemicals and plastics industrial community. 


For information on Québec’s Forests and the industrial possi- 
bilities in La Province de Québec, write: Provincial Publicity 
Bureau, Parliament Buildings, Québec City, Canada, 
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Progress and expansion go together... and this year more Canadian companies than ever will be 
moving to new premises. Brightened with window frames and other components made from Atlas 
Stainless Steel, many new office buildings have an efficient beauty that will last for generations. 
Regardless of weather, traffic and soot, they will look new for decades. And inside too, wherever 
lasting beauty and a minimum of maintenance are required, stainless steel has been specified. Look 
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at Canada’s booming construction industry; you find progress, and you see stainless steel at work. 
ATLAS STEELS LIMITED, WELLAND, ONT. Warehouses: MONTREAL, TORONTO, HAMILTON, WINDSOR, WINNIPEG, VANCOUVER, Representatives: LONDON, ST. CATHARINES, SUDBURY 


Look at Progress... and you see Stainless Steel 
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higher prostuctivity and efficiency. 


Researe 


takes over in the woods as pulp and paper companies strive for 


Must Spend to Gain 


up with products that could 
displace paper in some of its 
traditional applications. 


Canada’s pulp and 
paper industry must 
spend more on research 
if it is to meet the chal- 
lenges of synthetic 
products and_ foreign 
competition. 


A number of countries now 
export pulp and paper, and 
these are to be joined shortly 
by several more. 


R. M. Fowler, president of 
the Canadian Pulp & Paper 
Association, has _ predicted 
that by 1968 Russia might 
well become a large exporter 
of pulp and paper. 


Until very recently, Can- 
ada’s supreme position as an 
exporter of pulp and paper 
products, including news- 
print, was never seriously 
challenged. Indeed, it could 
not be, for no other country 
had in like quantity the com- 
bination of raw materials, 
trained manpower, available 
electrical power and manu- 
facturing know-how that 
the Canadian pulp and paper 
industry possessed. 


Scandinavian mills are 
1,500 mi. closer to the lucra- 
tive European market than 
any Canadian producer. 


Southern mills 
consume more waod than all 
the mills in CanaWa, and it 
grows to maturity in one 
quarter to one half 
required for Canadia 
wood. 


The United Nations Food 
& Agricultural Organization 
has drawn up plans for the 
redevelopment of the ‘area 
surrounding the Mediter- 
ranean which would make 
this region, with a population 
as large as that of the U.S., 
self-sufficient in pulp and 
paper. 

Technical advances in the 
chemistry of cellulose have 


now 


Now, however, this position 
is being threatened. 


mills are 
none ex- 


@ Pulp and paper 
being built where 
isted before. 


@ Some areas which have 
been able to supply only their 
own needs may become ex- 
porters of pulp and paper 
products. 


@ Industries based on pe- 
troleum and other cheap raw 
materials have been coming 
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ROHM & HAAS COMPANY 
of Canada Ltd, 
2 Manse Rd., West Hill, Ont 
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made it possible to make 
satisfactory paper out of fast- 
growing tropical woods, and 
most underdeveloped coun- 
tries now consider self-suffi- 
ciency in paper a matter of 
high priority. These factors, 
it appears obvious, will make 
it difficult for Canadian mills 
to remain competitive in the 
world market, except by 
virtue of superior products or 
lower prices. 


The Canadian industry is, 
of course, not alone in being 
threatened by ‘'ndustries 
whose products can be sub- 
stituted for-paper. 


Plastics and other synthet- 
ics have already made in- 
roads in packaging, at pres- 
ent dominated by paperboard. 
Svnthetic materials for yard- 
goods threaten to displace 
those based on cellulose pulp 
in the fashion industry. 


fresh 
other 


Plastic bags for 
produce and myriad 
items have taken over from 
paper. The reasons for this 
substitution are equal utility, 
easy disposal and low price, 
along with attractive appear- 
ance. 


Both sources of competi- 
tion derive from an advanc- 
ing technology. This _ has 


Rhoples, Triton, Ulormie, 
Tome! ond Hyommne ove trode- mort, 


made it possible to manufac- 
ture satisfactory pulp and 
paper from wood species for- 
merly regarded as useless for 
this purpose and from other 
cellulosic materials such as 
bamboo, tropical hardwoods 
and sugar cane bagasse. 


The whole Southern U.S 
industry is based on discov- 
eries which solved the prob- 
lems involved in pulping the 
very resinous Southern pine 
and the mixtures of hard- 
woods, Advancing technology 
has also made nylon, plastics 
and other synthetics at first 
possible and then competitive 
with older products. 

Pulp and paper in Canada 
is probably the only “growth” 
industry of the Twentieth 
Century that does not have 
a large body of fundamental 
research behind it. 


While the petrochemical 
and electronics industries 
started and have expanded 
largely as a result of research 
and development, pulp- and 
papermaking has grown into 
a huge industry based, to a 
surprising extent, on the ex- 
perience of the chief cook in 
the pulping plant and the 
machine tender on the paper 
machine. 


And, although the indus- 
try has been increasing its 
research efforts considerably 
during the past 25 years, 
many of its production op- 
erations have remained basic- 
ally the same. In the manu- 
facture of chemical pulp, for 
example, the operation is still 
carried on primarily as a 
batch process in huge digest- 
ers which represent heavy 
capital investment and which 
inflexible to permit 
modification of the 


{ 


are too 
much 
process. 
And many improvements 
in the papermaking process 
have occurred more by trial 
and error than as the result 
of concerted efforts to find 
the whys and wherefores, 


The onrush of competition 
may now have made it vital 
for the Canadian industry to 
seek major improvements in 
its processes and products and 
even in its raw materials, 
through intensified research. 


Much of the current huge 
investment in Canadian pulp 
and paper mills is in equip- 
ment which cannot be modi- 
fied readily to suit major 
changes in the manufacturing 
process. 

Operating personnel. are 
often resistant to change. And 
to risk the stockholders’ 
money on new processes at 
the mill scale. 


Consequently, as in many 
industries, there is consider- 
able delay between labora- 
tory findings and their use in 
production. 


There is also a very real 
need for much more study of 
forestry and development 
work in logging, say indus- 
try researchers. Canadian 
forestry practices are much 
behind those of some Euro- 
pean countries where land is 
at a premium, wood and 
water are less abundant and 
competition has been keen for 
generations. 


Logging techniques can be 
improved through better 
mechanization where mech- 
anization is practical at this 
time. (There are still areas 
where no machine yet invent- 
ed can do a better job than 
the horse.) 


While many people in the 
industry agree that expanded 
research effort is necessary, 
the eventual size of this ef- 
fort is not easy to determine. 


One yardstick may be the 
size of the research program 
in the same industry in other 
countries; another may be the 
size of the research effort in 
other industries in the same 
country. 


By either scale, the Cana- 
dian pulp and paper industry 
has a lot of catching up to 
do. The Russian industry, for 
example, employs about 10 
times as many _ research 
workers per million tons of 
product as does the Canadian; 
and Sweden, dependent’ on 
pulp and paper in about the 
Same Way as Canada, also has 
a much larger program, on a 
comparable basis. 


The newer growth indus- 
tries, such as pharmaceuticals 
and petrochemicals, spend on 
research up to 10 times as 
much per sales dollar as does 
the pulp and paper industry 
in Camada. 


The pulp and paper indus- 
try ranks near the middle of 
a list of industries arranged 
according to percent of the 
sales dollar each spends on 
research. But, facing such 
serious competition, it may 
soon have to move up that 
list if it is to continue to hold 
its position as Canada’s major 
manufacturing employer and 
best earner of foreign ex- 
change 
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GROWING 
W/TH CANADA 


Canadian industry 
looks to the sixties 
with enthusiasm. 

Let Reichhold’s 
Creative Chemistry 

be your partner in this 
decade of expansion. 


Resins for the Plywood « Paint 
Particle Board + Adhesives + Reinforced Plastics 
Paper « Foundry and Chemical Industries 
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Plants and offices in WESTON * STE. THERESE,P.Q. * PORT MOODY, B.C. 





From the woodlands 

-at Longlac and Kapuska- 

sing-comes pulpwood. 

The modern logging op- 
eration on over 13,000 square miles of 
forest tract provides a thriving industry 
for this vast area of Northwestern 
Ontario. Just as important as harvest- 
ing timber is a continuing reforestation 
program to maintain and perpetuate 
forest resources. More than 3 million 
seedlings a year are raised in Kimberly- 
Clark's Longlac nurseries and trans- 
planted inthe forests. 


ees 
-~§,000 strong= who 
harvest the trees, re- 
plant the forests and 
make and sell the 
products. Company 
interests inciude 
every phase of com- 
munity life: Kimbertly- 
Clark is proud of its 
employee relations 
and ‘enviable history 
of progress ia 


To the employ 


To the mills-at Kapus- 
kasing, Terrace Bay and 
O%¢ Lancaster—where the very 
latest production methods 
yield the finest bleached pulps, news- 
print and creped wadding. Such world- 
famous newspapers as the New York 
Times, and Washington Star use 
Kimberly-Clark newsprint. Creped 
wadding is converted at Niagara Falls, 
Winnipeg, St. Hyacinthe and Lancaster 
to Kleenex Tissues, Kotex Napkins, 
Delsey Bathroom Tissue and other 
products, 


KIMBERLY-CLARK 9{¢ CANADA LIMITED 


GENERAL OFFICES? 2 Carlton Street, Toronto 2, Ontario 
Associated Companies: Spruce Falis Power & Paper Company tfd., Kimberly-Clark Lumber (Canada) Ltd., Kimberly-Clark Pulp and Paper Co. Ltd. 
Production Centres: Kapuskasing, Ont., Terrace Bay, Ont.gAaineanh Fee, Ont., Winnipeg, Man., Longlac, Ont., St. Hyacinthe, P.Q., Lancaster, N.B 


Producers in Canada of wood pulp, newsprimtc] 
Napkins, Kleenex Table Napkins, Kigenés Towpis, * 
Wipers. Suppliers of Kimpak® interior Secu. 


xe Tissues, Deigey* Bathroom T Tissue, Kotex* Feminine 


ty Products, Kimwipes* Industrial 


ag. Lithowines Disposable Towels, Meat and Poultry Pads. 





How Mill 
Sells Self 
To Public 


Pulp and paper mills 
across the country play a 
vital role in local econ- 
omy. All companies agree 
good community ~ rela- 
tions pay dividends and 

“ one of the best gestures 
is to invite the public to 
see what goes on in a 
local mill. 

But will 
come? 

Here’s how one big 
company planned and 
carried out an enormous- 
ly successful “open 
house” this summer. 


the public 


The techniques of holding 
the industrial “open house” 
are well known, but the 
Cornwall division of Howard 
Smith Paper Mills Ltd. re- 
cently managed to inject a 
few new twists into the pat- 
tern. 

Results: One out of every 
four men, women and chil- 
dren in Cornwall seized the 
opportunity to visit the mill. 
The actual count after 10 
days was 10,887 and this in a 
community of about 43,000. 

Before making plans for 
this year’s ‘open house’, the 
company took a long look at 
the single previous attempt to 
draw the public inside the 
gates of the sprawling mill. 
In 1952, 10,600 toured the 
mill and 6,200 attended an 
industrial exhibit at the 
Cornwall Armory. 

The 1952 occasion was the 
completion of an extensive 
expansion program including 
the installation of a new 
paper machine, first for the 
company since 1928. The tour 
route threaded in and out of 
buildings and covered most 
of the mill. 

By mid-1958 another major 
expansion program was an- 
nounced—this one to involve 
the expenditure of $12.5 mil- 
lion and to include another 
new paper machine. The mill 
made a decision which, two 
years later, would provide an 
alluring inducement to “open 
house” crowds. A document- 
ary movie was to be made 
of the planning and progress 
of ihe paper machine project. 

The paper machine and its 
building, which gobbled up 
$7.5 million of the $12.5 mil- 
lion allocation, were to be 
erected in the community of 
Smithville, a single block of 
homes within a stone’s throw 
of the mill. 

Its roots were the roots of 
the paper industry in Corn- 
wall more than 75 years ago. 
And now those homes were 
to be demolished: to make 
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CAMP kitchens in most pulpwood limits are bright, efficient, and serve well-balanced 
fresh foods. Here, cook (foreground) turns T-bone steaks. 


way for expansion. 

From time to time through- 
out the project, the press kept 
Cornwall citizens informed 
on progress. 

On Jan. 9, 1959, the last 
home site was cleared ... On 
March 12 ground was broken 
for the foundation . . . On 
July 8 structural steel erec- 
tion started .. . On Sept. 29, 
the first deliveries arrived 
from Dominion Engineering 
Works in Lachine. 

And finally, on Jan, 18, 
the first paper began to wind 
around the reel of No. 6 ma- 
chine. 

Then followed the custom- 
ary shakedown period as the 
huge fine paper machine, 
largest and fastest in Can- 
ada, was put to the test. 
Meanwhile, the other major 
items on the expansion pro- 
gram were also _ hustled 
through to completion. 

These included an exten- 
sion to the paper finishing de- 
partment, a new steam boil- 
er, a kraft pulp milli, a new 
woodyard for _ processing 
hardwoods and finally, an ex- 
pansion of vanillin productive 
capacity. 

By late spring plans were 
being made for “‘open house.” 

A number of thorny ques- 
tions confronted planners. 
Would Cornwall citizens re- 
turn after only eight years 
to see the plant? Would they 
be satisfied with the partial 
tour which was dictated by 
the relatively short time and 
relatively few men available 
to set up arrangements? 

By early May plans were 
announced: “open house” 
would be staged from June 
6-10 for employees and their 
families and June 13-17 for 
the public. 


= 1,628,000 gal., 250 ft. 
Horton Differential 
Surge Tank, largest 
of its kind in 


fae North America. 


responsibility throughout! 


From first draft to final weld of any Hortgn-built steel 
plate structure, Horton assumes full responsibility for 


your project—through all 


phases of engineering, 


fabrication and erection. Horton’s ‘co-ordinated services’, 
applied metallurgy, results in a longer, effective service 
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The 16mm color movie, 
called “Big Six’, was back 
from Crawley Films who had 
added the sound track and 
provided professional help to 
mill personnel who had done 
the shooting. 

“Open house’ planners, 
headed by chairman Ralph 
Gault, decided that a shorter 
tour (approximately 4,000 
ft.) was not necessarily a dis- 
advantage. It would permit 
the concentration of displays 
and, in effect, meant that 
practically every inch of the 
route would be of interest. 

Two displays were un- 
earthed from storage in 
Montreal and put into first- 
class shape. Neither one had 
ever been seen in Cornwall. 

A roofless film screening 
room, 40 ft. by 20 ft., was 
erected in the stock room at 
the basement approach to the 
Big Six machine building. A 
local artist was commissioned 
to prepare a 32 - ft. -long 
mural and also to dress up a 
12-ft.-long sketch of the ma- 
chine. 

One of the displays was 
placed outside this booth 
while the second was to be 
located upstairs in the finish- 
ing department at the end of 
the tour route. 

Great care was given. to 
the timing of publicity. With 
extra treatment (principally 
free refreshments) designed 
for employees and their fam- 
ilies who were invited for the 
first week, it was decided that 
early release of publicity 
might confuse the public. 

The plant newspaper, no- 
tice boards and an outside 
banner were used to inform 
employees of their week, 
June 6-10. 

In addition, one of the two 
special events arranged to 
coincide with “open house” 
was staged on the opening 
Monday. 

About 70 former residents 
of Smithville, including those 
displaced by the new build- 
ing, were invited to gather at 
the mill for a reunion. The 
program included an inspec- 
tion of the new machine, the 
screening of the film which 
depicted their old communi- 
ty, and a social hour to end 
the evening. 

Most of the former Smith- 
villers accepted the invita- 


Makes Felt — 


From Waste 


A new process which util- 
izes wood rejects — normally 
waste material — from a 
newsprint mill, is now oper- 
ating successfully through the 
joint effort of two neighbor- 
ing firms at Thorold, Ont. 

Murray - Brantford Lid., 
subsidiary of Dominion Tar 
& Chemical Co., is using the 
entire volume (about 6,000 
tons annually) of wood re- 
jects from Ontario Paper 
Co.’s newsprint mill, in the 
manufacture of roofing felt. 

Murray-Brantford former- 
ly used a combination of rags 
(30%), wood “flour” (20%) 
and waste paper (50%) in 
making roofing felt. The 
wood fibre rejects have re- 
placed the wood flour (saw- 
dust) and have halved the 
amount of rags required. 

Composition of the roofing 
felt is now 45% waste paper, 
15% rags and 40% wood 
fibre. 

Main saving to Murray- 
Brantford in the new process 
is the reduced consumption 
of waste rags, the price of 
which has risen considerably 
in recent years. In addition, 
because of the rapid intro- 
duction of. synthetic fibres, 
rags do not contain the same 
volume of natura! fibre, an 
important ingredient in 
manufacture of roofing felt. 





tion and the result was a hap- 
py evening and valuable pub- 
licity for the company. 

By -6.45 p.m., June 6, the 
first employee arrived for a 
plant tour. Attendance for 
the first week of evening 
tours was: Monday, 436; 
Tuesday, 478; Wednesday, 
710; Thursday, 685; Friday, 
552—a total of 2,861 which 
was raised to 4,925 by local 


secondary schools, service 
clubs, professional associa- 
tions and others who were 
given daytime guided tours. 

That week end, the publici- 
ty campaign broke—24 TV 
spots, a 12-page tabloid sup- 
plement published along with 
the Daily Standard - Free- 
holder, English and French 
radio spots, banners, and car 
bumper cards. 

On Monday, June 13, an 
official opening of the public 
tour: was arranged follow- 
ing a hotel reception. 


Principal guests were the 
mayor, township reeve, unit- 
ed counties’ warden, member 
of parliament, member ct 
provincia] parliament, How- 
ard Smith’s executive vice- 
president, press, radio and TV 
representatives, and key mill 
personne] connected with the 
new machine installation. 

The opening was heli in 
the new machine room about 
7.30 p.m. when the first group 
of persons taking the regular 
tour arrived at this location. 
Mayor L, G. Lavigne spoke 
briefly and then cut a ribbon 
and declared Big Six official- 
ly open. 

Attendance for the second 
week of evening tours was: 
Monday, 394; Tuesday, 830; 
Wednesday, 1,294; Thursday, 
1,380; Friday, 1,510—a total 
of 5,408 which was increased 
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If each Canadian citizen could trace the origin of every dollar he or she 
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had earned during the past year it would be found that one-seventh of that income 
had been derived, directly or indirectly, from the pulp and paper industry. 


Almost five per cent of Canada’s gross national product is accounted for 
by pulp and paper operations. Since production of a dollar in goods or a dollar 
in exports is generally followed by another two dollars in goods and services, the 
pulp and paper industry therefore generates, directly or indirectly, one out of every 
seven dollars in every Canadian’s income. 

Our Corporation is doing its full share to perpetuate this revenue source 
for all Canadians. It does so with a profound sense of its responsibility towards 
present and future generations. 


CONSOLIDATED PAPER CORPORATION 


used as guides for the day- 
time tours, with the students 
accompanying the visitors 
around the tour route. For 
the evening tours, no guides 
accompanied the visitors. In- 
stead, about 25 union and 
staff employees were assigned 
to stations nightly for safe- 
ty supervision, to answer 
questions and direct traffic. 
Two screening rooms were 
in continuous operation dur- 


The general “open house” 
clearly provided an excellent 
medium to arouse the inter- 
est of and inform the com- 
munity at large of a plant’s 
operation. It also has a good 
effect on employee morale 
especially if what is put on 
view is spectacular in any 
way. 

Of course, the big “open 
house” can only be an oc- 
casional affair in the smaller 
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way affected company policy 
of inviting visitors. 
Throughout the year, in- 
dividuals and groups are 
welcome and given a choice 
of guided tours. Local schools 
are encouraged to send grad- 
uating and study classes 
where they may see for 
themselves an industry in 
action. This often leads to 
employment at the mill. 
Although these casual visi- 


ote he @ 


tors number in the thousands 
each year it takes the plan- 
ning, the presentation and 
the publicity of the big “open 
house” to draw the come 
munity crowds. 

This the Cornwall mill of 
Howard Smith certainly did, 


communities and the fre- 
quency will depend on the 
importance of the additions, 


ing the evening hours. Al- 
ternate groups of about 75 
were intercepted at the start 
of the tour and directed into improvements or the anni- 
the assembly room. The bal- versary dates being celebrat- 
ance caught the show in the ed. 

screening room _ especially However, the “open house” 
erected for “open house”. at Cornwall has not in any 


to 5,962 by additional day- 
time guided tours for such 
groups as the local banks, 
industries, city hall em- 
ployees, Massena, N.Y., mu- 
nicipal officials, seaway au- 
thority officers. 

University students were 
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producing Rockwell-Nordstrom lubricated tapered plug valves 


Now in operation — and with full provision for future expansion — these new facilities 


mean improved production and supply to meet a constantly increasing demand for 


Rockwell-Nordstrom iron and steel valves for use in oil, gas, water, slurry, corrosive and 
erosive services. In sizes up to 30”— pressures up to 15,000 Ibs test— these valves, 


made and supplied in Canada by Peacock Brothers for more than 35 years 


offer the advantage of fast, dependable delivery from warehouses coast to coast. 
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The new modern plant at LaSalle, on the outskirts of Montreal. 





